HnHg 


rd  Em          ;,m  '  . ' 

HBB 


1 

Digitized  by 

the  Internet  Archive 

in  2013 

http://archive.org/details/annualreportofin1908nort 


North 


Carolina  State  Library 


Raleigh 


ANNUAL  REPORT 


INSURANCE  COMMISSIONER 


RALEIGH  : 

E.  M.  Uzzell  &  Co.,  State  Printers  and  Binders. 
1908. 


I 


^  c*.  State  Ubr«V 
^  Raleigh 


ANNUAL  REPORT 

OF  THE 


INSURANCE  COMMISSIONER 


STATE  OF  NORTH  CAROLINA, 


FOR  THE  YEAR  ENDING  APRIL  I,  1908. 


JAMES  R.  YOUNG,  Insurance  Commissioner. 


■TRADES  |  COUNCIL  j 


RALEIGH : 

E.  M.  Uzzell  &  Co.,  State  Printers  and  Binders. 
1908. 


TABLE  OF  CONTENTS. 


PAGE. 

Commissioner's  Report  and  Comments   1 — 14 

Statistical  Tables — 

Fire  and  Marine  Companies   I — XXVI 

Life  Companies    XXVIII— XLIII 

Mutual  Life  Assessment  Associations   XLVI — LI 

Accident,  Casualty,  Fidelity  and  Surety  Companies....  LIV — LXXI 
Fraternal  Orders   LXXI V— LXXIX 

Detailed  Statements — 

Life  Companies    3 — 197 

Life  Assessment  Companies   199 — 223 

Mutual  Fire  Companies  of  North  Carolina   225 — 234 

Fire  Companies  of  North  Carolina   235 — 269 

Fire  and  Marine  Companies  of  Other  States   271 — 488 

Fire  and  Marine  Companies  of  Foreign  Countries   489 — 567 

Fidelity  and  Casualty  Companies   569 — 667 

Fraternal  Orders    669—776 

see  end  of  volume  for  index. 


INSURANCE  COMMISSIONER'S  REPORT. 


State  of  North  Carolina, 
Insurance  Department, 
Raleigh,  K  C.,  April  1,  1908. 
To  His  Excellency,  Eobert  B.  Glenn, 

Governor  of  North  Carolina. 
Dear  Sir: — In  accordance  with  the  requirements  of  the  General 
Insurance  Law,  I  have  the  honor  to  submit  to  your  Excellency  the 
Annual  Report  of  the  Insurance  Department  for  the  fiscal  year  ending 
April  1,  1908. 

r  DEPARTMENT. 

During  the  past  year  the  work  of  the  department  has  increased  and 
been  developed  in  all  the  different  branches.  This  the  Commissioner 
has  been  enabled  to  do  with  the  additional  clerical  force  granted  him 
by  the  last  Legislature.  But  the  work  of  the  department  is  develop- 
ing and  increasing  so  rapidly  that  the  Commissioner  and  his  force  are 
still  taxed  to  the  utmost,  and  additional  room  and  clerical  help  would 
aid  materially  in  increasing  the  efficiency  of  the  department.  During 
the  past  fiscal  year,  ending  April  1,  1908,  the  Commissioner  has  col- 
lected and  paid  into  the  State  Treasury  the  sum  of  $224,680.58,  be- 
sides the  amount  collected  for  the  investigation  of  fires,  $5,303.21, 
and  the  amount  collected  and  paid  to  the  newspapers  of  the  State  for 
the  publication  of  financial  statements  of  the  companies,  $2,185.50. 
The  efficiency  of  the  department  would  be  very  much  increased  if  it 
occupied  permanent  quarters  that  were  arranged  for  its  business,  in- 
stead of  the  present  inadequate  apartments. 

COMPANIES  ADMITTED. 

The  following  companies  and  associations  were  admitted  to  do  busi- 
ness in  the  State  during  the  year : 

LIFE    (  STOCK  )  . 

American  National.  Jefferson  Standard. 

Security  Life  Insurance  Company  of  America. 

LIFE  (ASSESSMENT). 


International  Mutual. 
Mountain  City  Mutual. 


Mutual  Registry  Life. 

Protective  Mutual  Life  and  Health. 
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FIKE. 


Firemen's  of  Newark. 
First  Russian. 
German  Union  Fire. 
Interstate  Fire. 


Norfolk  Fire. 
Seaboard  Fire. 
Spring  Garden  Fire. 
Walla  Walla  Fire. 
Washington  Fire. 


MISCELLANEOUS. 


Continental  Casualty. 
Philadelphia  Casualty  Company. 


General  Accident,  Fire  and  Life 
Assurance  Corporation,  Ltd. 


FRATERNAL  ORDERS. 

District  Household  of  Ruth  No.  10.       Standard  Fraternal  Society. 
Peoples  Home  and  Charitable  Assn.      Supreme  Forest  Woodmen  Circle. 
Union  Fraternal  League. 

STOPPED  BUSINESS. 

The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1907  or  ceased  to  do  business  in  the 
State  during  the  past  year :  - 


Assurance  Company  of  America. 


Indemnity  Fire. 


American  Guild. 


FRATERNAL  ORDERS. 

American  Union  Benefit. 

COMPANIES  LICENSED  IN  1907. 


The  following  companies  were  admitted  to  do  business  in  the  State 
under  the  General  Insurance  Law,  where  they  had  not  been,  already 
admitted,  and  were  licensed  for  the  year  ending  April  1,  1908  : 


LIFE  COMPANIES. 


iEtna  Life. 

American  National  Life. 
Connecticut  Mutual. 
Equitable  Life  Assurance. 
Fidelity  Mutual. 
Germania  Life. 
Greensboro  Life. 
Home  Life  of  New  York. 
Jefferson  Standard  L'fe. 
Life  of  Virginia. 
Manhattan  Life. 
Maryland. 

Massachusetts  Mutual  Life. 
Metropolitan  Life. 


Michigan  Mutual. 

Mutual  Benefit  of  Newark. 

Mutual  Life  of  New  York. 

National  Life  of  Vermont. 

New  York  Life. 

North  State  Mutual  Life. 

Northwestern  Mutual. 

Pacific  Mutual. 

Penn  Mutual. 

Philadelphia  Life. 

Phoenix  Mutual. 

Prudential  of  America. 

Reliance  Life. 

Security  Life  and  Annuity. 
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Security  Life  Insurance  Company  of 

America. 
Security  Mutual  Life. 
South  Atlantic  Life. 
Southern  Life. 
Southern  Life  and  Trust. 


State  Life  of  Indiana. 

State  Mutual  Life. 

State  Mutual  of  Massachusetts. 

Travelers. 

Union  Central. 

Union  Mutual  Life  of  Maine. 


Washington  Life,  New  York. 


ASSESSMENT  LIFE  COMPANIES. 


Afro-American  Mutual. 
American  Life  and  Benefit. 
Carolina  Mutual  Life. 
Dixie  Mutual  Life. 
Durham  Mutual  Protective. 
Eastern  Carolina  Mutual. 
Eastern  Relief  Association. 
Industrial  Life  and  Health. 


Liberty  Mutual  Life  and  Health. 
Mecklenburg  Mutual  Life. 
Mutual  Registry  Life. 
N.  C.  Burial  Association. 
N.  C.  Mutual  and  Provident. 
People's  Mutual  Benevolent. 
Piedmont  Mutual  Life. 
Toilers  Mutual  Life. 


Workers  Mutual  Life  and  Health. 


FIRE  AND  FIRE  AND  MARINE  COMPANIES. 


^Etna. 

Agricultural. 

Alliance  Insurance  Company. 

American  Central,  St.  Louis. 

American  of  Newark. 

Atlanta  Home. 

Atlantic  Fire. 

Atlas  (Limited). 

British  America. 

Cabarrus  Mutual  Fire. 

Caldwell  County  Farmers  Mutual. 

Caledonian. 

Camden  Fire. 

Carolina. 

Citizens  of  Missouri. 

Cologne  Reinsurance. 

Commercial  Union. 

Continental. 

Cosmopolitan  Fire. 

Davidson  County  Mutual  Fire. 

Delaware. 

Dixie  Fire. 

Dutchess  Fire. 

Eagle  Fire. 

Equitable  Fire  and  Marine. 
Equitable  of  South  Carolina. 
Farmers  Mutual  Fire. 
Farmers  Mutual  Fire  of  Edgecombe 
County. 


Fidelity  Fire. 

Fire  Association  of  Philadelphia. 
Firemen's  Fund. 
Firemen's  of  Newark. 
First  Russian. 
Florida  Home. 

Gaston  County  Farmers  Mutual. 

Georgia  Home. 

German  Alliance. 

German  American. 

Germania  Fire. 

German  Union  Fire. 

Glens  Falls. 

Globe  and  Rutgers  Fire. 
Guardian  Fire. 
Hamburg-Bremen. 
Hanover  Fire. 
Hartford  Fire. 

Home  Insurance  of  Greensboro. 

Home  of  New  York. 

Indianapolis  Fire. 

Insurance  Co.  of  North  America. 

Interstate  Fire. 

Jefferson  Fire. 

Keystone  Mutual  Fire. 

Liverpool  and  London  and  Globe. 

London  and  Lancashire. 

London  Assurance. 

Manton  Mutual  Fire. 
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Mecklenburg  Farmers  Mutual  Fire. 

Michigan  Commercial  Fire. 

Millers  Mutual  of  Pennsylvania. 

Milwaukee  Mechanics. 

Moscow  Fire. 

Munich  Reinsurance. 

National  Fire. 

National  Union  Fire. 

New  Hampshire  Fire. 

New  Jersey  Fire. 

New  York  Underwriters  Agency. 

Niagara  Fire. 

Norfolk  Fire. 

North  British  and  Mercantile. 
North  Carolina  Fire. 
North  Carolina  Home. 
Northern  Assurance. 
Northern  Insurance. 
North  River. 
North  State  Fire. 
Norwich  Union. 
Orient. 

Palatine  of  London. 

Pamlico  Insurance  and  Banking. 

Pennsylvania  Fire. 

Peter  Cooper  Fire. 

Petersburg  Savings  and  Insurance. 

Phenix  of  Brooklyn. 

Philadelphia  Underwriters. 

Phoenix  of  Hartford. 

Phoenix  of  London. 

Piedmont. 

Providence-Wasnington. 
Prussian  National. 
Queen  of  America. 


Rochester  German. 
Rossia. 

Rowan  Mutual  Fire. 

Royal  Exchange  Assurance. 

Royal  Insurance  Company  (Limited). 

Russian  Reinsurance. 

Saint  Paul  Fire  and  Marine. 

Salamandra. 

Scottish  Fire. 

Scottish  Union  and  National. 
Shawnee  Fire. 
Skandia. 
Southern  Fire. 

Southern  Insurance  Company. 
Southern  Stock  Fire. 
Southern  Underwriters. 
Springfield  Fire  and  Marine. 
Spring  Garden  Fire. 
Stuyvesant  Fire. 
Sun  Insurance  Office. 
Sun  of  New  Orleans. 
Teutonia. 

Underwriters  Fire  of  Rocky  Mount.' 
Underwriters  of  Greensboro. 
Union  County  Farmers  Mutual. 
United  Firemen's. 
United  Mutual  Fire. 
United  States  Fire. 
Virginia  Fire  and  Marine. 
Virginia  State. 
Walla  Walla  Fire. 
Washington  Fire. 
Westchester  Fire. 
Western  Assurance. 
Williamsburg  City  Fire. 


ACCIDENT  AND 

/Etna  Indemnity. 
iEtna  Life  (Accident). 
American  Bonding. 
American  Credit-Indemnity  of  N.  Y. 
American  Surety  of  New  York. 
American  Trust  Company. 
Continental  Casualty  Company. 
Edgecombe  Mutual  Hail  Insurance^Co. 
Employers  Indemnity  of  Philadelphia. 
Employers  Liability. 
Federal  Union  Surety. 


SURETY  COMPANIES. 

Fidelity  and  Casualty. 
Fidelity  and  Deposit  of  Maryland. 
General  Accident. 
Hartford  Steam-boiler. 
Lloyds  Plate-glass. 
Maryland  Casualty. 
Metropolitan  Casualty. 
Metropolitan  Surety. 
National  Surety. 
New  York  Plate-glass. 
Ocean  Accident  and  Guarantee. 
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Pennsylvania  Casualty. 
Philadelphia  Casualty. 
Preferred  Aceideut. 
Standard  Life  and  Accident. 
Title  Guaranty  and  Surety. 


Travelers  ( Accident ) . 

United  States  Casualty. 

United  States  Fidelity  and  Guaranty. 

United  States  Health  and  Accident. 

United  Surety. 


Wachovia  Loan  and  Trust. 


FRATERNAL  ORDERS. 


A.  C.  L.  Relief  Department. 
Benevolent  and  Charitable  Brothers. 
Brothers  and  Sisters'  Aid  Society, 

Moore's  Sanctuary. 
Cape  Fear  Aid  and  Relief  Association. 
Charitable  Brotherhood. 
Colored  Brotherhood  Company. 
Columbian  Woodmen. 
Eastern  Star  Benevolent  Fund. 
Endowment  Rank,  Knights  of  Pythias. 
Farmers  Fraternal  Life. 
Funeral  Benefit  Association  of  U.  S. 
Golden  Rule  Benevolent. 
Good  Samaritans  Grand  Lodge  No.  10. 
Grand  Aerie  Fraternal  Order  of 

Eagles. 

Grand  Fountain  United  Order  True 

Reformers. 
Grand  Fraternity. 

Grand  Lodge  Independent  Order  True 

Reformers. 
Grand  United  Order  of  the  Sons  and 

Daughters  of  Peace. 
Imperial  Mutual  Life  and  Health. 
Improved  Order  of  Heptasophs. 
Independent  Order  of  Foresters. 
Independent  Order  Good  Samaritans, 

No.  1. 

Independent  Order  Good  Samaritans 
and  Daughters  of  Samaria. 

Independent  Order  of  J.  R.  Giddings 
and  Jollifee  Union. 

Independent  Order  St.  Luke. 

I.  O.  O.  F.  (colored). 

Jr.  O.  U.  A.  M. 

Knights  of  Columbus. 

Knights  of  Gideon  Mutual  Society. 


Knights  of  Harmony. 
Knights  of  Honor. 
Knights  of  the  Maccabees  of  the 
World. 

Knights  of  the  Loyal  Guard. 

Knights  of  Pythias  of  North  America, 
South  America,  Europe,  Asia,  Af- 
rica and  Australia. 

Knights  of  Pythias  (colored). 

Ladies  of  the  Maccabees  of  the  World. 

Lincoln  Benefit  Society. 

Living  Stream  E.  Brotherhood. 

Masonic  Benefit  Fund  (colored). 

Masonic  Mutual  Relief. 

Modern  Brotherhood  of  America. 

Mutual  Life  and  Indemnity. 

Negro  Christian  Brotherhood. 

Order  United  Commercial  Travelers. 

People's  Home  and  Charitable  Asso- 
ciation. 

Raleigh  Union  Society. 

Reformed  Junior  Knights  of  Gideon 
Mutual  Aid  Society. 

Ridgely  Protective. 

Royal  Arcanum. 

Royal  Benefit  Society. 

Royal  Knights  of  King  David. 

Sons  and  Daughters  of  Refuge. 

Sovereign  Camp  Woodmen  of  the 
World. 

Standard  Fraternal  Society. 
Supreme  Forest  Woodmen  Circle. 
Supreme  Ruling  Fraternal  Mystic 
Circle. 

United  Church  Benevolent  Society. 
United  Order  J.  R.  Giddings  and  Jol- 
lifee Union. 


Winston  Industrial  Association. 

LIVE  STOCK  COMPANIES. 

Southern  Live  Stock. 
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Cornwall,  H.  C,  &  Co. 
Edwards,  C.  C. 
Erwin,  Eva  G. 
Hardwicke,  W.  W. 
Harrison,  W.  B. 
Hattuck,  George. 
Hollister,  Thompson. 
Huntsman,  J.  F.,  Jr. 
James,  Fred.  S.,  &  Co. 
Johnson,  E.  B.,  &  Co. 


Lecky  &  Ruffin. 
Lowndes,  C.  T.,  &  Co. 
Morton,  J.  E. 
Mosenthal,  H.,  &  Son. 
Pate  &  Robb. 
Scott,  Graham. 
Talley,  Williamson  &  Co. 
Walker,  H.  H. 
Wofford  &  Bros. 
Wortham  &  Hatke. 


CHARTERS. 

Under  our  law  the  State  is  saved  much  expense,  as  the  time  of  the 
Legislature  is  not  taken  up  in  passing  upon  charters  for  insurance 
companies  and  associations,  but  charters,  when  approved  by  the  Insur- 
ance Commissioner,  can  be  issued  by  the  Secretary  of  State.  .  During 
the  year  the  Commissioner  has  examined  and  approved  and  certified 
to  the  Honorable  Secretary  of  State  articles  of  incorporation  for  the 
following  companies  and  associations: 

LIFE. 

Jefferson  Standard.  Southern  Fidelity  Life. 

Peoples  Mutual  Life.  Sun  Mutual  Life. 

MUTUAL  ASSESSMENT  ASSOCIATIONS. 

Durham  Mutual  Medical  Aid.  Mountain  City  Mutual. 

International  Mutual.  Mutual  Registry. 

Protective  Mutual  Life  and  Health. 

FRATERNAL  ORDERS. 


Christian  Brotherhood  Society. 
District  Household  of  Ruth  No.  10. 
Grand  United  Order  of  St.  Luke. 
Mutual  Brotherhood  of  Colored  Loco- 
motive Firemen  and  Trainmen. 


Home  Mutual  Life  Ins.  Association. 
Peoples  Home  and  Charitable  Assn. 
Pink  Hill  Fraternal  Insurance  Union. 
Sons  and  Daughters  of  Zion. 
Standard  Fraternal  Society,  Inc. 


VIOLATIONS. 

The  Commissioner  is  required  to  see-  that  all  insurance  laws  are 
enforced,  and  especially  to  look  into  and  follow  up  all  violations  of 
these  laws,  by  not  only  insurance  companies  and  associations,  but  by 
citizens  of  the  State.  Under  the  law  no  insurance  company,  associa- 
tion or  order  can  do  business  in  this  State  without  being  licensed  by 
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the  Commissioner,  and  then  only  through  agents  who  have  already 
been  licensed  by  the  Commissioner.  This  calls  for  active  work  from 
time  to  time,  and,  while  the  demands  along  this  line  have  been  very 
great,  yet  it  is  gratifying  to  know  that  much  has  been  accomplished  in 
obtaining  correct  practices  from  companies  and  their  agents  doing 
business  in  the  State,  as  well  as  in  keeping  out  of  the  State  such  com- 
panies and  associations  as  are  not  worthy  of  the  patronage  of  our  citi- 
zens. The  Commissioner  has  endeavored  to  so  exercise  this  super- 
vision which  he  is  required  to  take  over  companies  doing  business  in 
the  State  as  to  make  it  of  great  service  to  the  citizens  of  the  State, 
and  they  are  realizing  more  and  more  the  value  of  this  supervision  to 
them  and  are  aiding  the  Commissioner  by  making  to  him  complaints 
of  all  unjust  treatment  or  impositions  that  are  attempted  to  be  prac- 
ticed upon  them. 

r  INVESTIGATIONS   OF  FIRES. 

In  no  part  of  the  work  of  the  department  has  the  Commissioner  met 
with  more'  success  than  in  carrying  out  the  duty  imposed  upon  him  by 
law  in  having  all  suspicious  fires  investigated.  There  come  regu- 
larly to  the  department  reports  of  all  fires  in  the  State,  not  only  from 
insurance  companies,  but  from  the  sheriff  of  each  county  and  the 
proper  officers  of  the  cities  and  towns  of  the  State.  These  reports 
enable  the  Commissioner  not  only  to  keep  a  record  and  compile  statis- 
tics of  all  fires  in  the  State,  but  to  keep  in  close  touch  with  those  sup- 
posed to  be  of  incendiary  origin,  so  that  he  can  have  the  circumstances 
carefully  looked  into.  Whenever  the  Commissioner  finds  that  the  cir- 
cumstances justify  a  prosecution,  he  has  the  same  brought  and  co- 
operates with  the  courts  in  getting  the  necessary  evidence.  In  a  large 
number  of  cases  where  the  circumstances  are  such  as  to  call  for  a  full 
investigation  the  evidence  is  not  sufficient  to  warrant  a  conviction  or 
prosecution;  but  in  these  cases  the  work  is  not  lost,  as  frequently  a 
thorough  investigation  accomplishes  as  much  in  a  community  in  the 
way  of  prevention  of  fires  as  a  conviction.  The  Commissioner  has  in 
his  employ  Capt.  W.  A.  Scott,  whose  time  is  taken  up  in  the  investiga- 
tion of  fires  in  the  State  and  in  looking  after  the  enforcement  of  the 
building  and  inspection  laws,  and  the  Commissioner  desires  to  bear 
witness  to  the  prompt  and  efficient  manner  in  which  he  discharges 
these  delicate  duties. 
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ERECTION  AND  INSPECTION   OF  BUILDINGS. 

There  is  perhaps  no  law  upon  our  statute  books  that  will  eventually 
do  more  for  the  good  of  the  State  and  the  protection  of  the  property 
of  her  citizens  than  the  building  and  inspection  law.  Under  this  law 
buildings  are  required  to  be  erected  in  a  proper  manner,  so  they  will 
not  only  be  safe  themselves  from  fire,  but  not  be  a  menace  to  the 
surrounding  property.  Every  incorporated  city  and  town  is  required 
to  have  a  chief  of  lire  department  and  to  see  that  the  buildings  therein 
are  regularly  inspected.  Much  good  has  been  accomplished  by  the 
enforcement  of  this  law,  and  the  best  proof  of  its  value  is  that  it  is 
most  highly  prized  in  those  cities  where  it  is  most  rigidly  enforced. 
No  progressive  city  or  town  in  the  State  can  afford  to  disregard  rts 
requirements  and  allow  its  citizens  to  erect  buildings  regardless  of 
their  safety.  The  enforcement  of  this  law  now  gives  a  reduction  in 
the  rates  of  all  cities  and  towns  complying  with  its  provisions,  and  in 
the  end  will  very  much  lessen  the  fire  waste  in  the  State  and  further 
reduce  the  cost  of  insurance. 

INSPECTION   AND  INSURANCE   OF  STATE  PROPERTY. 

Under  the  law  it  is  made  the  duty  of  the  Insurance  Commissioner 
to  inspect,  at  least  once  each  year,  the  different  State  institutions,  and 
to  make  such  recommendations  as  seem  proper  to  him  to  protect  the 
State  property  and  the  inmates.  This  duty  the  Commissioner  has 
endeavored  to  perform,  and  begs  to  express  his  appreciation,  not  only 
of  the  courtesy  extended  to  him  by  those  having  charge  of  these  insti- 
tutions, but  of  their  willingness  to  carry  out  the  suggestions  made  by 
him.  It  is  also  the  duty  of  the  Commissioner  to  place  insurance  upon 
all  State  property,  and  for  this  he  is  allowed  to  use  not  exceeding 
$10,000  annually.  During  last  year  he  has  provided  protection  of 
$2,000,000  against  fire  for  State  property,  at  a  cost  of  $9,959.53  dur- 
ing the  fiscal  year  ending  November  30,  1907.  Because  of  the  erec- 
tion of  new  buildings  at  the  different  State  institutions,  as  well  as  the 
additions  to  the  buildings  already  erected,  the  Commissioner  finds  it 
is  impossible  for  him,  with  the  amount  of  appropriation  for  this  pur- 
pose, to  provide  such  protection  as  in  his  judgment  should  be  given  to 
the  State  against  the  loss  or  damage  of  its  property  by  fire. 
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HOME  COMPANIES. 

The  organization  and  rapid  growth  of  a  proper  class  of  insurance 
companies  organized  in  the  State  are  especially  to  be  noted.  Prior  to 
the  formation  of  the  department  there  were  practically  no  insurance 
companies  whose  home  offices  were  located  in  the  State,  and  the  entire 
output  for  insurance  protection  in  the  State  was  paid  to  foreign  com- 
panies and  the  profits  carried  beyond  the  limits  of  the  State.  For  last 
year  stock  fire  companies  in  the  State  reported  as  received  in  gross 
premiums  $2,396,546.61  for  $151,943,406.38  in  risks  written.  The 
home  legal  reserve  life  companies  reported  as  in  force  $24,483,655, 
and  as  written  during  the  year  $11,667,668,  for  which  they  received 
in  premiums  $743,436.43,  as  against  $549,216.35  in  1906  and 
$318,641.06  in  1905  and  $177,561.21  in  1904.  These  figures  speak 
for  themselves,  and  show  that  these  companies  are  not  only  providing 
safe  insurance  for  the  protection  of  our  citizens,  but  are  keeping  the 
money  at  home  to  be  invested  in  State  enterprises. 

STATEMENTS   AND  TABLES. 

Under  our  law  every  insurance  company,  association  or  order  is 
required  to  file  with  the  Insurance  Commissioner  as  of  December  31st 
a  full  and  correct  statement  of  the  business  for  the  year,  and  give 
such  data  as  is  necessary  to  show  its  financial  condition.  It  is  the 
duty  of  the  Insurance  Commissioner  to  examine  these  statements,  to 
make  abstracts  for  publication  in  some  newspaper  in  the  State,  and 
to  file  with  the  Clerk  of  the  Superior  Court  of  each  county  copies 
of  these  abstracts  for  the  information  of  the  people.  The  statements 
published  in  this  report  are  those  filed  by  the  officers  of  the  companies 
for  the  past  year,  ending  December  31,  1907.  An  examination  of  the 
statistical  tables,  as  well  as  the  individual  reports,  will  give  much 
information  as  to  the  financial  condition  of  the  companies  under  this 
department.  It  will  be  a  pleasure  for  the  Commissioner  at  any  time 
to  give,  upon  application  by  the  citizens  of  the  State,  such  informa- 
tion as  to  the  character  and  standing  of  insurance  companies  as  may 
be  desired  by  them. 

FINANCIAL. 

The  license  taxes  and  fees  required  of  companies,  associations  and 
orders  doing  business  in  the  State  are  payable  to  the  Insurance  Com- 
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missioner.  During  the  past  year  there  has  been  an  increase  in  the 
amount,  and  the  Commissioner  reports  as  collected  and  paid  to  the 
Honorable  State  Treasurer  during  the  year : . 


For  taxes  on  gross  receipts  $165,892.45 

For  licenses  from  companies   39,622.13 

For  fees  and  licenses  for  subagents.   19,166.00 


Total  paid  Treasurer  $224,680.58 

For  publication  of  annual  statements  in  newspapers  $2,266.50 

For  investigation  of  fires   5,303.21 

  7,569.71 

Total   $232,250.29 


In  conclusion,  the  Commissioner  desires  to  extend  his  thanks  to  the 
Solicitors,  Sheriffs  and  other  officers  in  the  State,  who  have  not  only 
extended  to  him  many  courtesies,  but  aided  him  materially  in  the  dis- 
charge of  the  various  duties  of  the  office. 

The  Commissioner  also  desires  to  especially  express  his  apprecia- 
tion of  and  obligations  to  his  associates  in  the  department — Chief 
Clerk,  D.  H.  Milton ;  Stenographer  and  Clerk,  Miss  Ida  Montgomery ; 
Bookkeeper,  Miss  Mary  Marsh ;  License  Clerk,  Mr.  A.  H.  Yerby,  and 
Deputy  Commissioner  and  Actuary,  Mr.  A.  H.  Mowbray,  all  of  whom 
have  been  conscientious  and  efficient  in  the  discharge  of  their  duties. 
Respectfully  submitted, 


STATISTICAL  TABLES 


KELATING  TO  FIEE  AND  MAKINE  IJSTSUKANCE 
COMPANIES. 
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Rossia  -     -     -    -  -      —  -        —  -  — 
Royal  Insurance  Company  (Limited)  --    -  -    -  - 

Royal  Exchange  Assurance  -     

Russian  Re- insurance       -              -     -        -  — 

Salamandra          -  -  

Scottish  Union  and  National               --  -   

Skandia-  —             -  - 
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TABLE  No.  III-INCOME. 

SHOWING  THE  INCOME  OF  FIRE.  MARINE  AND  INLAND  COMPANIES  (LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  YEAR  ENDING  DEC.  31,  1907. 

COMPANIES  OF  OTHER  STATES-Continued. 
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COMPANIES  OF  FOREIGN  COUNTRIES. 
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$  354,504.15 
968,029.47 
342,758.47 
44,889.31 
261,469.89 

106,254.75 
48,760.43 

6,196.44 
137,446.49 
77,979.10 
277,108.53 
106,808.93 
309,480.17 
140,749.68 

26,422,580.57 

170,235.52 
14,657.69 

226,237.45 

916,098.87 



38,835.41 
106,815.04 

745,216.75 
636,675.59 
550,616.58 
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$  1,389,068.84 
5,230,051.70 
1,766,099.91 
237,195.41 
942,606.77 
705,866.54 
523,395.96 
854,702.38 

416,052.97 
757,014.73 
796,744.79 
380,698.46 
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1,476,483.74 
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3,900,453.75 
1,131,439.71 
1,786,723.92 
8,978,216.55 
2,494,518.95 
2,433,545.74 
1,276,982.87 
4,152,017.48 
4,777,345.00 
3,970,080.34 
2,209, 199.11 
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85,541.93 

3, 202. 70 
2,234.22 
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$  61,956.33 
248,048.04 
80,395.03 
18,652.71 
16,924.71 
52,048.00 
18,431.12 
25,411.02 

16,987.40 
47,893.91 
32,808.55 

6,618.62 
142,225.54 
86,135.40 

10,243,702.36 

63,297.20 
57,333.81 
93,829.29 
26,176.50 
243,121.00 
18,962.23 
73,040.27 
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$  1,321,208.42 
4,953,679.05 
1.681,884.48 
218,542.70 
898,339.46 
549,716.36 
504,964.84 
808,425.44 
700  496  00 

395,862.87 
706, 886. 60 
743,936.24 
180,698.46 
231,525.70 
2,485,958.42 
1,476,182.87 

151,284,623.14 

1,633,799,73 
1,289,988.95 
1,382,654.45 
1,009,187.37 
3,361,369.07 
526,535.83 
1,674,863.85 
8.021.904.51 

1,907,640.76 
2,296,574.92 
1,223,291.12 
4,004,269.09 
4,563,755.89 
3,034,003.64 
2,118,782.08 
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Shawnee  Fire           -  -  -  

Springfield  Fire  and  Marine  

Spring  Garden  Fire  

Southern  Fire  (Lynchburg)  

Southern  Insurance  Co.  (New  Orleans)  

Sun  Insurance  Co..  (New  Orleans)  --  

United  States  Fire 

Virginia  Fire  and  Marine-  -  -  - 

Virginia  State                ____    __ 

Walla  Walla  Fire   — 

Westchester  Fire  --       -  -     

Williamsburg  City-              __    _  _             __  — 

Total . 

Atlas  Assurance  (Limited)  -    - 

British  America  Assurance-  -                         _  — 

Caledonian  Insurance  Co.       -  -        -   - 

Cologne  Re-insurance            —       -  _ 
Commercial  Union        _                  -_    _..   . 

Liverpool  and  London  and  Globe 

London  and  Lancashire  

Moscow  Fire  -           -          -  -   - 

North  British  and  Mercantile  -     --  . 
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142,086.36 

1,774,490.77 

675,270.48 
420,194.27 
193,121.12 
400,517.89 

7,348,133.90 

1,637,478.23 
2,507,882.28 
1,139,207.73 
3,508,754.62 
7,451,565.28 
1,517,894.77 
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72,045,347.31 

3,786.00 
150,404.96 
419. 81 
568,706.48 

4,016.58 
532.070.43 

110,875.13 

"~89,"910:52 
39,805.74 

39,477.55 

3,992,313.49 

100,923.89 
90,548.60 
43,202.43 
92,397.03 

523,127.07 
71,923.77 

42,780.98 
165, 326. 58 

38,907.93 
135,722.23 

88,340.89 

3,264,928.47 
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290,870.46 

1,103,687.33 

1,536,554.34 
2,413,547.68 

943, 957. 18 
2,415,937.78 
6,359,731.73 
1,441,954.42 
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63,684,418.02 

Palatine  Insurance  Co.  (London)  —   

Royal  Insurance  Co.  ( Limited)  — —       -    -  - 
Royal  Exchange  Assurance-    -  - 

Scottish  Union  and  National        —  -   

Union  Assurance  Societyf    -  --  

Total  ...  . 

3,452.57 
112,237.45 
1,774,490.77 

1,890,180.79 

562, 589. 10 
26,422,580.57 
7,348,133.90 

34,333,303.67 

1,908,938.57 
169,954,342.97 
72,045,347.31 

243,908,628.85 

5,979.02 
3,077,041.27 
3,992,313.49 

7,075,333.78 

170,475.77 
10,243,702.36 
3,264,928.47 

13,679, 106.60 

5,348,976.20 
1,103,687.33 
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151,284,623.14 
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1,393,012.06 
3,406,800.73 
4,140,669.41 
3,419,463.76 
2,295.637.63 
1,731,215.08 
2,597,005.28 

2, 956',  302. 44 
8,092,253.40 
1,443,825.40 
216,140.22 
1,702,624.03 
1,809,019.68 
1,003,714.32 
2,594,301.23 
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67,426,805.82 

1,346,784.04 
142,328,891.38 
67,426,805.82 

211,102,481.24 

32,301.72 

10,496.12 
216.609.87 
207,941.92 
146, 568.20 
147,574.88 
226,549.23 

57,563.19 
129,362.06 
1,153,177.16 

95,999.43 
46.55 

64,059.11 
124,391.52 
5,759.76 
190,121.98 
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16,000,144.70 
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44,423.93 
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25,227.20 
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32, 750, 402. 74 
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327,601.57 

200,000.00 

104,144.77 
200,344.25 
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3,837,977.74! 

718,833.28 

2,063,085.34 
1,912,633.89 
1,396,027.47 
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499, 977. 61 
64,377.13 
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1,033.473.49 

563,718.92 
1,345.382.22 

32,608,113.76 

610,444.16 
69,510,092.24 
32.608,113.76 
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w             Northern  Assurance  

Phoenix  Assurance  Co.  (Limited)  
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STATISTICAL  TABLES 

KELATING  TO  LIEE  INSURANCE  COMPANIES. 


TABLE  No.  VIII- 

SHOWING  THE  ASSETS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Name  of  Company. 


^Stna  Life  

American  National  Life  

Connecticut  Mutual  

Equitable  Life  Assur.  Society  

Fidelity  Mutual  Life  

Germania  Life  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  Life  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phcenix  Mutual  

Provident  Savings  Assur.  Society*  — 
Prudential  Insurance  Co.  of  America 

Reliance  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  Life  

Southern  Life  and  Trust  Co.  

Southern  Life  (Fayetteville,  N.  C.)  — 
State  Life  Insurance  Co.  (Indiana) -- 
State  Mutual  Life  ( Massachusetts) -- 

State  Mutual  Life  (Georgia)'"  

Security  Life  Ins.  Co.  of  America  — 

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  Life  (Maine)  

Washington  Life  (New  York)  


Total    148,609,856.47 


Value  of 
Real  Estate. 


616,795.01 


8,589, 168.12 
29,238,955.69 
1,351,800.00 
2,429,111.11 
24,300.00 
1,643,609.81 


122, 
5,311, 
258, 
621, 
19, 905, 
259, 
3,661, 
29,409, 
551, 
12,721, 
2,293, 


375. 13 
100.00 
071.63 
656.27 
683.43 
111.  05 
921.85 
158.80 
700.00 
861.05 
123.69 


1,387,455.92 
2,153,449.43 


523,746.03 
"l2437, 831. 07 


52,523.84 
725,546.90 


75,717.32 
9,604.00 
1,200,000.00 
1,690,036.00 


1,750,180.45 
448, 767. 00 
1,066,324.37 
6,379,171.50 


Mortgage 
Loans. 


$41,239,753.50 


24,541, 
95,008, 
1,916, 
23,416, 
134, 
5,981, 
5, 

2,051, 
8,233, 
150, 
17,658, 
74,620, 
8, 242, 
53,859, 
125,741, 
16,506, 
50,217, 
121,740, 
63, 
4,096, 
36, 727, 
110, 
14,008, 


970.00 
367.43 
668. 03 
000.00 
250. 00 
650. 00 
445. 62 
860.00 
480.00 
882. 02 
197.45 
379.02 
708.33 
836.42 
716.21 
704.06 
637. 11 
139. 99 
692.96 
213.06 
700.00 
132.56 


26,402,634.17 
349,900.00 
131,050.00 
480,850.00 
141,290.00 
58,260.00 
142, 439. 86 
3,264,891.84 
4, 772,563.00 


294,594.33 
13,676,041.92 
50,220,071.62 
1,120,853.95 
4,201,500.00 


831,531,258.44 


Collateral 
Loans. 


$  1,363,499.81 
40,736.00 
25,000.00 
7,612,000.00 
337, 913.75 


600.00 


52, 500. 00 
50,881.21 
550,000.00 
33,709.90 

3,476.500.00 
20,000.00 
1,183,550.00 
11,805,000.00 


900,000.00 


12, 004. 20 
330, 755. 70 
1,841,489.41 
10,000.00 


7,777,940.00 
""81,920.73 


48,300.00 
8,250.00 
4,000.00 

396,017.34 

435,997.02 


1,557,238.59 


39,955,803.66 


*No  statement  filed. 


(xxviii) 


ASSETS. 


BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


- 

Value  of  Bonds 
and  Stocks. 

Cash  in  Office 

Banks  and 
Deposited,  with 
Trust  Com- 
panies. 

Accrued 
Interest  and 
Dividends. 

Unpaid 
and  Deferred 
Premiums. 

Other  Assets, 

Less 
Deductions. 

Total  Admitted 
Assets. 

$  29,373,825.78 

$  5,255,409.87 

$  1,341,377.17 

$  878,367.58 

$  

$  86,405,472.89 

168,938.66 

28,671.29 

2,554.64 

53,544.07 

302,958.17 

oc  coa  i  co  nf\ 
2b,  b24,  lb2.  <0 

A OO    CA A    1 O 

4o8, 644. 12 

1     AAA    AAA  DO 

1, 009, 0»0. 08 

AOO   QQO  OA 
4oZ,  88Z.  Z(J 

AHC   HI  A  QO 

4 to,  <iu. yz 

cc  aaq  ont  ia 
bO,  UUo,  oil.  W 

ooc  t  nt   cno  ha 
ZZ5,171,b/o.  14 

1A    C07   1?Q7  At 

10,  52i,b8<.41 

O   Cf\H   OOA  KA 

o, 60 ( , 8o4. 04 

C   QOO   ACO  AA 

5,  9oo,  OoZ.  00 

CCC   QAt  HCi 
000, 841.  /U 

AOH   OH1    Af\Q    1  A 

4Z  i , ct  1,  4U8.  14 

C    CAC   nor  AA 

5, 595,  9oo.  00 

on A    AOO  TO 

274,  4oZ. /8 

1  OA   OOA  OQ 

189, 8o0. 2» 

OAC   AC1  TO 

24b,  Obi.  12 



1  A    KAt    CHO  HC 

14,  041,  otc.  to 

o  c  AO  nrn  07 

nrr    TCA  OA 

255,  <50.  oO 

cro   OKC  OC 

552, 2ob. 8b 

nco  ooo  oc 
7b8, oZZ. 8o 

OQ   QQO   QCC  OQ 

08,  vo6,  ybo.  6v 

CO    /ITC  Art 

53,4/0.00 

O    OOI  OA 

0,  221.  80 

i   eoc  qa 
1, b85. 8» 

AO   COO  AK 

46, b92. 40 

O   CI  C  CO 

A,  bio. b2 

Ol A    A  AH  OA 

614, 44 ( . o4 

a  ton  r\AQ  oc 
9, 127,  048.  20 

OA/*    AOO    1  A 

o94,  08o. 19 

1  A  A    CQQ   n A 

144, 588. (4 

OQ1    HQQ  On 

291, toy.dt 



OA   f\f\A    QCQ  CO 

20, 004, 800. bo 

OOT  nAC 

387, OOo. 4o 

An  t oo  ao 
47, 128.  U2 

90. 00 

c  end  cc 
b,  b  (0. 55 

~~~ """" 

CAO   QHO  AC 

OOZ,  8 16.  (lb 

AAA    COf\  AA 

909, boO. 00 

OCA    OOQ  CC 

250,8o7.bb 

o5,  0(O.  10 

CC\   COC  AQ 

bO, 5ob.  08 

764. 00 

0  ccc  nno  At 
6, o5o,  t IZ. 41 

3,028,679.21 

208,965.68 

250, 942. 24 

182,417.25 

20, 165, 796. 11 

1,930,262.95 

53, 336.48 

17,648.15 

30, 746.27 

1,749.20 

2,706,475.41 

18, 681, 363. 75 

COA    OOA  AA 

b84, 280.00 

con  not   t c 
b37,  tZL.  15 

OOA   AO*7  OA 

880, 0o7.Z9 

A C    HHC    OAQ  OA 

45, 77b, o09.  20 

81, 500, 727. 38 

c  oao  one  Z?A 

5, 242, 875. b9 

O    rno    Al O  OA 

2, 502, 913. 80 

A     ACIO    OC7  CA 

4, 498, 257.  bO 

OA   QOO  HC 

20,  9o2.  to 

1 AQ    OOA    ACO  OO 

198, oZO, 4bo.  Zo 

Oj?   rTCA  AA 

2b, 7o0.00 

204, 977. 75 

1  CO    AOO  OA 

153,488.34 

i on  ci  o  oo 
127, 613. 82 

Q   OA1    t C 

8,o01.1b 

1A    OCA    OOH  CO 

10,  o50, 601 .  bo 

OA    nr\A    OAC  ACl 

29, 704,395.49 

1     O^O    OOA  OO 

1,243,330.33 

i    aao  noc  OO 

1,  998, 72b. 28 

1     OOA    COA  AO 

1,  334, b84. Oo 

ill   nno  C71  aa 
111,772,071.00 

260,026,493.51 

6,487,545.88 

3,999,487.10 

4,685,477. 99 

494,177,021.03 

15,174, 511.00 

311,763.02 

756,701.40 

656,055.39 

40,352,043.08 

334,979,519. 85 

9,171,701.94 

5, 593; 352. 96 

7,487,691.41 

100,025.37 

494,408,807.87 

70,246,257.70 

1,676,064.80 

3,733,917.85 

2,551,537. 19 

232,819,246.07 

53,570.00 

1,294.84 

514.99 

9,180.00 

148,668.28 

4,889,650.00 

576,977.46 

139,971.74 

481,922.42 

i5"ooo"o6_ 

13,938,421.65 

33,092,751.46 

505,065.73 

1,141,183.46 

1,837,936.92 

4,583.05 

89,609,565.61 

893,954.33 

168,795.83 

13,339.22 

20, 147. 00 

1,248,163.00 

5,682,202.60 

516,501.79 

318,758.92 

345,653.36 

23,636,019.58 

74,390,823.00 

11,918,735.67 

1,649,966.38 

3,512,830.31 

145,224,666.89 

1,703,576.37 

164,402.15 

35,257. 41 

62,883.24 

2,443,470.64 

42,610.12 

42, 430. 58 

4,697.39 

14,658.35 

100,000.00 

535,528.85 

1,189,160.00 

305,788.04 

57,426.69 

129,945.31 

4,654,379.69 

259,040.00 

19,961.15 

5,952.67 

11,324.38 

~~"5,416~72~ 

519,455.48 

365,691.59 

35,433.76 

1,465.82 

4,762.53 

55,247.20 

613,206.14 

6,500.00 

29,708.68 

1,957.43 

36,044.88 

32,000.00 

278,140.43 

92,125.00 

145,327.53 

56,888.30 

131,824.69 

2, 120. 99 

6.355,153.95 

18,216,313.00 

263,013.54 

363,293.55 

587, 156.18 

392,611.77 

29,808, 164.08 

389,757.09 

58,707.29 

15,152.23 

30,994.10 

1,132.77 

1,525,190.25 

22,420,597.52 

468,155.06 

538,553.01 

789,160.70 

44,690,708.12 

10,487.50 

147,831.94 

2,207, 480.25 

365,748.24 

62,242,453.60 

8,572,817. 15 

241,987.09 

127, 556. 84 

290,875.10 

~"~126725" 

13,724,454.87 

5,381,596.89 

202,628.22 

146, 105.00 

217,590.11 

1'8,608,784.72 

1,298, 865,938.41 

58,578,454.36 

33,354,802.18 

40,030,074.38 

1,775, 173.48 

2,767,540,411.35 

(xxix) 


TABLE  No.  IX- 

SHOWING  THE  LIABILITIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED 


Name  of  Company. 


Net  Reserve. 


Value  Supple- 
mentary Con- 
tracts and 
Liability  on 
Cancelled 
Policies. 


Unpaid 
Policy  Claims. 


iEtna  Life  

American  National  Life  

Connecticut  Mutual  

Equitable  Life  Assurance  Society 

Fidelity  Mutual  Life  

Germania  Life  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  Life  

Life  Insurance  Co.  of  Virginia  — 

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michig-an  Mutual  Life  

Mutual  Benefit  Life  (Newark)  — 

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phcenix  Mutual  

Provident  Savings  Assur.  Society 
Prudential  Insurance  Co.  of  America 

Reliance  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  Life  

Southern  Life  and  Trust  Co.  

Southern  Life  (Fayetteville,  N.  C.)  — 
State  Life  Insurance  Co.  (Indiana) -- 
State  Mutual  Life  (Massachusetts) 

State  Mutual  Life  (Georgia)*  

Security  Life  Ins.  Co.  of  America  — 

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  Life  (Maine)  

Washington  Life  (New  York)  


$  74, 

60, 
371, 
13, 
33, 

18, 

2. 

18, 
2, 

42. 
180, 
9. 
102, 
420. 

35. 
432. 
199 

12 
74 

22 


Total   2,406,582,649.62  15, 


879,393.00 
105,083.76 
180, 198. 00 
567,681.00 
034,615.00 
393,917.00 
137,395.00 
857,776.00 
9,311.00 
886, 807.00 
167,665.00 
401,146.53 
131,030.00 
614,322.00 
699, 649. 70 
274, 934. 00 
094,742.00 
243, 782. 33 
872,357.00 
621,745.00 
28,825.00 
210,180.08 
895,676.00 
346, 567. 00 
,392,868.00 


$  245,734.00 


154,646.00 
1,745,491.05 
228,088.63 
53,509.03 
1,340.00 
121,652.00 


5,617.00 
29,421.00 


288,858.16 
160,239.34 
51, 524. 41 
976,171.60 
•2,132,902.25 
81,882.64 
2,357,186.30 
1,205,270.72 


11,164.68 
1,783,297.00 


39,840.00 


272, 
10, 
381, 
,660, 
121, 
208, 
3, 
125, 
1, 
21, 
76, 
7, 
94, 
412, 
48, 


3,094 
780. 
6 

126 
503 
16 
22 


043. 19 
000.00 
980.21 
582. 50 
020. 66 
740. 78 
000. 00 
283.08 
113.00 
871.12 
289.48 
492.20 
519.00 
209.52 
926. 78 
282.70 
977.41 
355.49 
070.03 
463.94 
157.49 
766.54 
575. 92 
000. 00 
692.00 


118,492,645.00 
858, 584. 00 
301,750.00 
3,920,476.00 
294, 932. 85 
109, 499. 00 
103,630.37 
5,416,031.00 
27,542,530.00 


758, 848.07 


567,036:00 
40,436,191.00 
50,024,824.00 
12,901,376.00 
17, 565,478.00 


16,125.00 
58,458.00 


11,880.00 
111,969.73 


909, 867.46 
5,000.00 
6,000.00 
42,280.08 


7,500.00 
141,439.00 
60,847.00 


7,500.00 
2,689,490.31 
451,637.00 
37,105.00 
51,796.00 


26,473.00 
172,116.99 
208, 968. 00 
108, 133.14 
126, 068. 79 


.92     14,837.106.50  8,822,568.84 


*No  statement  filed. 


(xxx) 


LIABILITIES. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Commissions, 
Salaries, 
Rents  and 

Unpaid  Divi- 
dends to 

Stockholders. 

Dividends  Due 
and  Appor- 
tioned to 
Policyholders. 
( Including 
Provisional 
Assignment 
for  Deferred 
Dividends). 

All  Other 
Liabilities. 

Capital  Stock. 

Surplus. 

Total  Liabilities. 

$  25,218.47 
26,793.78 

$  955,846.36 

$  4,240,353.49 
20,121.64 
300,000.00 
54  651.62 
49,' 50?!  96 
158,282.66 

$  2,000,000.00 
'  100,' 000. 00 

$  3,587,008.38 
37, 229. 87 
2,326,657.25 
48  176, 790. 23 
*784i 783!  21 
1,982,595.84 

$  86,405,472.89 
302,958.17 
65,003,271.10 
427,271, 408. 14 
14,'  54L672!  76 
38,983,965.39 
315,131.26 
20,004,853.63 
502,873.06 
3,555,772.41 
20, 165,796.11 
2,706,475.41 
45,776,309. 20 
198  320,463.23 
10',  350,' 387!  63 
111,772,571.00 
494,177,021.03 
40,352,043.08 
494,408,807.87 
232,819,246.07 
148,668.28 
13,938,421.65 
89,609,565.61 
1,248,163.00 
23,636,019.58 

1,548,620.39 
8S?  196  90 
241,992.01 

2,931,144.52 

126, 902. 20 
2L942!o8 
7, 737.44 

1,935.54 

3,861.27 
99  461  08 
11,800.69 

3,067.29 
750. 44 
1^  "ifi?  74 

2,577.35 
55,561.45 
12,855.62 
15,920.00 
144, 909.59 
91,302. 83 

4,624.00 

4,975  64 
26,951.46 

2,555.20 

100,000.00 

2omoo"ocT 

146,400.00 

2,883.94 

22,333.62 

769,435.43 
238, 587. 79 
325, 463. 91 

1  7rici  044  71 
185, 586. 68 

1,997,885.34 

-LA,  VOX,  Oi7i7.  J.1* 

256,517.91 
4,666,510.34 

250, 000. 00 
200,000.00 
100,000.00 
100,000.00 

9  000  000  00 
250,000.00 

fi  94^  87 

1?  037  10 
x-la  ,  yjo  i .  lv 

6,326.89 
1,110,331.87 
1  380  'ifiQ  4Q 
420.27 
2,823,352.19 
65, 977, 144. 51 
3,778,736.68 
42,504,375.20 
28, 565, 995.55 

6,472,730.03" 
38,390.24 
114,647.00 

39,-283. 02 
1,339.29 
1,968.35 
124,756.33 
1  ^77  8^8  91 
2,798.09 
298,935.00 
731,' 038!  90 
388,575.26 
26,232.14 
58,929.94 
7, 079. 00 
245, 350. 18 
2,567,695.09 
1,326.50 
30,908.00 

ioo'ooo'oo" 

1,000,000.00 

768,745.81 
11,097,798.38 
2,427,773.59 
1,982.79 
316,959.21 
2,960,638.87 
280,547.43 
*  951,234.58 

559, 590. 00 

63,431.87 
3,505.01 

7,358,245.62 

1,956,557.23 
1,670.75 
90,584.03 
31,550.38 
1,861.94 
100,838.00 
589. 43 
27,271.31 
13,500.00 

2,000,000.00 
1,000,000.00 
100,000.00 

13,060, 193.95 
572,944.05 

21,069.82 
548,364.60 

21,611.49 
102,253.51 

145,224,666.89 
2,443,470.64 
535, 528. 85 
4,654,379.69 
519,455.48 
613,206.14 
282,192.16 
6,355,153.95 
29, 808,164.08 

21,343.88 
228.24 

17,466.39 

200,000.00 
300,000.00 
161,700.00 

7,203.13 
14, 987. 95 

2,508.12 
466,157.23 

707,401.75 
1,553,118.12 

3,202.40 
15,000.00 

240,952.22 
11,033.00 

101,949.32 

8,648.25 
8,426,303.16 
10,991.02 
7,472.33 

13,457.73 

492,560.00 

414,134.76 
1,168,924.62 
2,410,619.70 
623,371.56 
197,944.68 

1,525,190.25 
44,690,708.12 
62,242,453.60 
13, 724, 454. 87 
18,608,784.72 

255,212.56 
29,600.00 
12,713.31 

100,000.00 
~~500~000~00~ 

1,117,086.73 

175,622,478.43  13,484,732.66 

11,960,250.00  119,249,629.30 

2,767,545, 147.00 

(xxxi) 


TABLE  No.  X— 

SHOWING  THE  INCOME  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Name  of  Company. 


JEtna  Life  

American  National  Life  

Connecticut  Mutual  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  Life  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Provident  Savings  Assurance  Society*— 

Prudential  Insurance  Co.  of  America  

Reliance  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  Life  •  

Southern  Life  and  Trust  Co  

Southern  Life  (Fayetteville,  N.  C.)  

State  Life  Insurance  Co.  (Indiana)  

State  Mutual  Life  (Massachusetts)  

State  Mutual  Life  (Georgia)*  

Security  Life  Insurance  Co.  of  America 

Travelers  Insurance  Co.  

Union  Central  Life  

Union  Mutual  Life  (Maine)  

Washington  Life  (New  York)  


Total - 


Premiums. 


10,256, 
502, 
5,588, 
54,537, 
4,407, 
4,963, 
273, 
3,383, 
18, 
2,320, 
2,307, 
306, 
7,718, 
64,048, 
1,581, 
16,664, 
57,151, 
5,922, 
80, 177, 
33, 595, 
54, 
3,725, 
15,996, 
679, 


270.87 
590.04 
922. 06 
428.14 
953.49 
178. 49 
762.83 
327.65 
795.28 
494.38 
086. 59 
755. 47 
424. 93 
453. 11 
025. 75 
430. 13 
041. 71 
753.66 
527. 04 
458. 55 
302.93 
079.66 
739.80 
922. 22 
445.15 


51,079,496.39 
537,691.72 
361,055.57 
1,594,531.73 
148, 627. 60 
131,100.00 
188,182.65 
2,624,315.76 
4,549,253.96 


542,265.37 
6,440,405.77 
9,521,116.97 
2,229,877.57 
2,232,667.87 


462,312,758. 


*No  statement  filed. 


(xxxii) 


INCOME. 

BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Interest  and 
Rents. 

All  Other 
Sources. 

Total  Income. 

Excess  of 
Income  Over 
Disbursements. 

Excess  of 
Disbursements 
Over  Income. 

$  3,391,917.79 
7,258.10 
3,086,324.75 
19,719,473.86 
728,111.09 
1,726,202.97 
9,241.23 
927,884.33 
9,218.98 
145.31u.34 
1,008,820.71 
125,959.09 
1,954,717.15 
8, 557,112.74 
498, 836. 14 
4,998.167.43 
22,834,106.03 
1,752,711.76 
21,426,357.97 
9,999,963.09 
4,498.18 
641,982.88 
4,245,307.32 
37,730.07 
1,118,873.08 

$  293,583.75 
7,809. 95 
121,745.79 
903,588.61 
90,973.80 
4,186.81 

$  13,941,772.41 
517,658.09 
8,796,992.60 
75,160,490.61 
5,227,038.38 
6,693,568.27 
283,004.06 
4,354,090.92 
28,014.26 
2,483,416.26 
3,330,895.67 
437,201.36 
9,698,320.85 
73,114,160.89 
2,080,376.89 
21,676,262.01 
81,174,473.85 
7,698,012.28 
102,158,301.31 
43, 645, 414. 96 
106,068.17 
4,417,876.30 
20,282,488.68 
734,850.50 
5,133,849.71 

$        4, 252, 725. 96 
110,117.21 
693,108.35 
19,188,588.25 
2,388,240.28 
1,853,266.82 
80,866.50 
1,460,722.32 

$  

42,878.94 

2,184.21 

17,611.54 
14,988.37 
4,486.80 
25,178.77 

508,595.04 
515.00 
13,664.45 
1,189,326.11 
22,546.86 

554,416.30 
49, 993.32 
47, 267. 06 
50,813.76 
40,441.56 
17,198.21 
64,531.48 

637, 868. 38 
741,760.82 
153,396.64 
3,808,948.70 
29, 144,257.16 
474,874.92 
7,350,896.43 
25,070,434.43 
3,130,325.73 
37, 447,399.83 
13,839,063.72 
41,203  62 
1,561; 564. 24 
8, 045,401.31 
334,978.81 
1,992,994.75 

5, 702,457.00 
95,021.93 
15,666.28 
203.853.99 
26,839.06 
26,914.63 
9,415.07 
317, 259. 54 
1,331,337.46 

43, 594. 14 

56,825,547.53 
632,713.65 
376,721.85 
1,798,864.06 
175,466.66 
221,728.19 
229.666.15 
2,941,802.23 
5,923,868.43 

22,364,744.52 
231,594.22 
152,763.16 
572,779.44 
62,605.66 
105,174.67 
52,652.64 
1,086,433.85 
2,122,101.79 

478. 34 

63,713.56 
32,068.43 
226. 93 
43,277.01 

47,287.89 
2,085,631.72 
3,367,836.41 
554,692.57 
933, 290. 74 

458,202.86 
119,850.00 
39, 767.65 
221,035.42 
1,467. 50 

1,047,756.12 
8,645,887.49 
12,928,721.03- 
3,005,605.56 
3,167,426.11 

613,664.53 
4,541,369.63 
6,563,417.83 
1,224,916.82 

362,563.44 

123,673,591.37 

5, 110, 024. 12 

591,096,374.35 

203,859, 787.38 

2,184.21 

c 


(xxxiii) 


TABLE  No.  XI- 

SHOWING  THE  DISBURSEMENTS  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO 


Name  of  Company. 


Death  and 
Endowment 
Claims. 


Annuities, 
Surrender 
Values,  Divi- 
dends, etc., 
Paid  to  Policy- 
holders. 


Total  Paid  to 
Policy-holders. 


jEtna  Life  

American  National  Life  .  

Connecticut  Mutual  '  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Greensboro  Life--  

Home  Life  (New  York)  

Jefferson  Standard  Life  

Life  Insurance  Company  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life  

Michigan  Mutual  Life  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Provident  Savings  Assurance  Society*-- 
Prudential  Insurance  Co.  of  America-— 

Reliance  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  Life  

Southern  Life  and  Trust  Co.  

Southern  Life  ( Fayetteville)  

State  Life  Insurance  Co.  (Indiana)  

State  Mutual  Life  (  Massachusetts)  

State  Mutual  Life  (Georgia)  *  

Security  Life  Insurance  Co.  of  America 

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  Life  (Maine)  

Washington  Life  (New  York)  


5,639,766.44 
41,166.48 

4,682,555.83 
23,696,199.19 

1,318,424.44 

2,754,966.74 
33,763.00 

1,383,656.19 


$  1,852,011.70 
65, 134. 66 
1,898,185.08 
21,465,164.77 
373,886.59 
848,819. 00 
3,452.04 
725,901.66 


702 
1,473 
142 
2,539 
18,233 
927 
6,812 
28,369 
2,117 
28,564 
9,930 
9 

915 
5,940 
59 
1,410 


,101.65 
,048.33 
,362.41 
,440.36 
,369.58 
,069.13 
,751.27 
,629.72 
,901.16 
,331.37 
,720.09 
,068.79 
,524.31 
,041.05 
,553.00 
,645.06 


67, 
381, 
49, 
1,790, 
4, 864, 
218, 
4,322, 
15,281, 
1,239, 
19,484, 
13,517, 

637, 
2,981, 
2, 
823, 


984.69 
442. 52 
181.49 
287.23 
781.95 
498.87 
922.08 
491.24 
052.74 
535.13 
761.16 
83.34 
789. 45 
950.46 
787.43 
603.18 


14,247,475.83 
88,615.41 
71,101.17 
575,318.53 
21,492.00 
3,943.38 
34,408.48 
528,245.48 
1,842,322.25 


3,792,740.21 
16,295.46 
2,447.88 
122,967.74 
2,884.35 


4,780.33 
344,010.43 
1,137,319.54 


34,494-60 
2,516,148.75 
2,751,471.78 
'  914, 464. 43 
1,672,357.98 


Total - 


172,999,342.96 


53,218.71 
399, 895.46 
1,801.741.64 
350, 390. 85 
562,047.24 

101,487,448.30 


7,491,778.14 
106,301.14 
6,580,740.91 
45,161,363.96 
1,692,311.03 
3,603,785.74 
37,215.04 
2,109,557.85 


770, 
1,854, 
191, 
4,329, 
23,098, 
1,145, 
11,135, 
43,651, 
3,356, 
48,048, 
23,448, 
9, 

1,553, 
8,921, 
62, 
2,234, 


086.34 
490. 85 
543. 90 
727.59 
151.53 
568. 00 
673.35 
120. 96 
953.90 
866. 50 
481.25 
152. 13 
313.76 
991.51 
340.43 
248.24 


18, 040,216.04 
104,910.87 
73,549.05 
698,286.27 
24,376.35 
3,943.38 
39,188.81 
872,255.91 
2,979,641.79 


87,713.31 
2,916,044.21 
4,553,213.42 
1,264,855.28 
2,234,405.22 

274,487,363.96 


*No  statement  filed. 


(xxxiv) 


DISBURSEMENTS. 

DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Supplemen- 
tary Contracts, 
Dividends  to 
Stockholders, 
etc. 

Commissions, 
Agency  Ex- 
penses, Medical 
Examiners'  Fees, 
etc. 

Salaries,  Rents. 
Advertising, 
Printing,  etc. 

Insurance 
Department 
Fees  and 
Taxes. 

Taxes  and 
Repairs  on 
Real  Estate, 

etc.,  and 
Miscellaneous 
Items. 

Total 
Disbursements. 

$  223,059.44 

$  1,038,917.71 

$  443,661.30 

$     380, 978. 40 

$  110.651.46 

$      9, 689, 046. 45 

224, 985. 08 

45,288.17 

2,330.38 

28,636.11 

407, 540. 88 

7,909.79 

544,813.31 

271,314.15 

217,500.83 

481,605.26 

8,103,884.25 

174,045.90 

5,965,178.70 

2,044,991.28 

670,859.09 

1,955,463.43 

55,971,902.36 

37,154.57 

646,120.87 

302,568.19 

74,116.06 

•  86,527.38 

2,838,798.10 

29,704.22 

753,508.97 

260,382.29 

60,241.22 

132,679.01 

4,840,301.45 

721.73 

128, 127. 61 

26,726.61 

2,695.25 

6,651.32 

202,137.56 

27,246.31 

406,075.80 

178,474.26 

56,524.66 

115,489.69 

2,893,368.57 

11,455.59 

16,134.50 

115.00 

2, 493. 38 

30,198.47 

34,320.43 

738,641.39 

194,412.51 

48,420.61 

59,666.60 

1,845,547.88 

30,024.91 

244,235.04 

217,245.32 

44,159.99 

198, 978. 74 

2,589, 134.85 

6,340.00 

35,843.90 

25,089.09 

3,998.05 

10,989.78 

273, 804. 72 

98,421.65 

820,076.75 

322,991.10 

132,769.81 

185,385.25 

5,889,372.15 

173,724.39 

14,247.663.69 

4,068,200.89 

935, 523. 37 

1,446,639.36 

43, 969,  903. 73 

30,386.15 

268,125.83 

89,773.98 

32,966.74 

38,681.27 

1,605,501.97 

1,800,300.21 

492,445.31 

427,167.84 

459,778.87 

14,315,365.58 

373,774.15 

4,048,960.99 

2,367,472.34 

768, 616.40 

4,894,094.58 

56, 104, 039. 42 

5,096.00 

•    709, 449. 73 

246,948.51 

151,394.25 

97, 844. 16 

4,567,686.55 

229,311.58 

6,430,190.40 

2,440,643.13 

970, 124. 93 

6,591,764.94 

64,710,901.48 

190  4AO  01 
±0&if  t'Ji.  O-L 

9  990  f^fi  38 

OOU,  lOU.  \JiJ 

7fi9  819  £9 

874  49 

99  80fi  3^1  94. 

37,267.09 

16,138.80 

1,018.74 

1,287.79 

64,864.55 

80, 317. 34 

781,542.96 

209,490.35 

46,027.98 

185,619.67 

2,856,312.06 

163,645.59 

1',  921,495.51 

561,412.27 

456,924.43 

211,618.06 

12,237,087.37 

242,076.24 

72, 798. 03 

11,730.39 

10,926.60 

399,871.69 

9,491.69 

527,395.27 

171,240.03 

109,742.87 

88,736.86 

3,140,854.96 

301,832.59 

11,088,878.62 

3,087,597.99 

1,069,  579.54 

872,698.23 

34,460,803.01 

226,755.25 

53,608.40 

10,222.29 

5, 622. 62 

401,119.43 

13,782.96 

99,504.87 

25,353.09 

4,233.34 

7,535.38 

223,958.69 

4,565.12 

308,007.69 

125,044.76 

30,784.01 

59,396.77 

1,226,084.62 

47,076.92 

25, 634. 59 

5,509.08 

10,264.06 

112,861.00 

27,000.00 

54,692.53 

20,693.79 

2, 193. 92 

8,029.90 

116,553.52 

392.80 

108,883.77 

17,908.66 

2,620.93 

8,018.54 

177,013.51 

709,333.53 

160,454.77 

49,666.73 

63,657.44 

1,855,368.38 

7,092.46 

491,680.40 

141,772.57 

81,216.49 

100, 362. 93 

3,801,766.64 

264,949.31 

61,812.48 

9,649. 30 

9,967. 19 

434,091.59 

292,582.05 

781,711.22 

274,489.66 

81, 554. 56 

194, 987. 93 

4,541,369.63 

47, 633. 13 

1,111,058.76 

320,571.97 

158,981.11 

371,959.44 

6,563,417.83 

7,198.72 

210,588.94 

114,349.10 

46,431.48 

137,265.22 

1,780,688.74 

7,370.00 

207,640.39 

151,628.75 

34,398.38 

169, 419. 93 

2,804,862.67 

2,576,598.98 

62,202,747.22 

20,552,949.68 

7, 955,808.14 

20,077,269.57 

387, 852,  737. 55 

(xxxv) 


TABLE 

EXHIBIT  OF  POLICIES  OF  LIFE  INSURANCE  COMPANIES  (LICENSED  TO  DO 


Name  of  Company. 


Policies  in  Force  at 
Beginning  of  Year. 


Number. 


Policies  Issued,  Revived 
and  Increased  During 
Year. 


Number. 


Amount. 


.Etna  Life  

American  National  Life  

Connecticut  Mutual    

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life,  "Ordinary"  

Metropolitan  Life,  "Industrial"  

Michigan  Mutual  Life  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Provident  Savings  Assurance  Society*  

Prudential  Insurance  Co.  of  America,  "Or- 
dinary"   

Prudential  Insurance  Co.  of  America,  "In- 
dustrial"   

Reliance  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  Life  

Southern  Life  and  Trust  Co.  

Southern  Life  (Fayetteville,  N.  C.)  

State  Life  Insurance  Co.  (Indiana)  

State  Mutual  Life  (Massachusetts)  

State  Mutual  Life  (Georgia)*  

Security  Life  Insurance  Co.  of  America  

Travelers  Insurance  Co.  

Union  Central  Life  

Union  Mutual  Life  (Maine)  

Washington  Life  (New  York)  


150, 764 
27,768 
72, 006 

527,715 
58, 992 
67, 040 
3,096 
47,661 


$  261,362,984 
7,891,543 
171,701,156 
1,376,676,369 
118,143,518 
114, 189, 167 
5,043,378 
86,113,559 


443,536 
35,810 
4,630 
90,370 
531,467 
,487,670 
35,059 
178,089 
664,925 
77, 099 
993,630 
339,468 
209 
55,083 
164, 582 
4, 827 
55, 762 


54, 
74, 

8; 

202, 

428, 
1,264, 
48, 

412, 
1,517. 

148, 
2,029, 

819, 

92, 
396, 
17, 
97, 


501,680 
407,461 
910,803 
496,761 
184, 083 
684, 502 
475, 062 
119, 264 
257, 180 
797,787 
605, 718 
252, 279 
212,400 
634,087 
319, 522 
439, 516 
583,284 


12, 298 
25,748 
4,623 
21,386 
7,313 
5,453 
2,555 
3,667 
587 
149, 917 
1,763 
364 
9,561 
160,871  . 
1,782,075  | 
3,282 
21,718 
20,351 
8,821 
65,017 
38,657 
1,906 
10, 697 
24,116 
2,596 
6,192 


408, 117 

6,474,689 
5,095 
4,987 
29, 877 
2,217 
1,643 
3,096 
26, 663 
46,661 


464,840, 841 

788,261,730 
10,905,918 
8, 834, 700 
51,042,299 
3, 669, 366 
2,729,750 
5,043,378 
74,780,823 
118,748,180 


74,022 

1,434,369 
3,131 
1,967 
4,161 
1,108 
1,164 
2,555 
5,558 
4,021 


3,320 
69, 352 
130, 933 
47, 467 
33, 973 


10,764,978 
166, 735, 543 
242,141,715 
67,038,856 
61,032,283 


1,921 
9,443 
14,013 
1,752 
1,459 


Total 


20,405,348 


11,830,573,423 


3,952,178 


27,367,767 
7,247,312 
11,851,991 
73,279, 540 
16,874,179 
11,467,278 
3, 814, 647 
8,183,325 
848,200 
18,584,670 
4,179,379 
761,865 
21,449,240 
122, 405, 935 
254, 379, 673 
5, 489, 613 
51,095,590 
50,221,029 
18,107,110 
154,558,497 
106,237,187 
1,945,700 
19, 548,922 
89,366,148 
8,266,291 
13, 620, 808 


76,924,565 

195,523,950 
5, 946,374 
3,159,121 
7,037,340 
2, 403, 269 
1,900,000 
3,814,647 
14,298,793 
10,675,212 


7, 573,260 
24,121,493 
31,405,213 
2, 530, 998 
4,204,150 


1,492,670,281 


*No  statement  filed. 


(xxxvi) 


No.  XII. 

BUSINESS  IN  THIS  STATE)   FOR  THE  YEAR   1907-PAID  FOR  BUSINESS. 


Policies  Terminated 
During  Year. 

Policies  in  Force  at 
End  of  Year. 

Increase. 

Decrease. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

Num- 
• 

Amount. 

9,023 
23,705 
3,433 
37,184 
7,366 
6,001 
816 
4, 237 
3 

112,352 
3,716 
288 
4,693 
85,416 
1,256,658 
4,148 
10,205 
44, 063 
7,581 
76, 199 
17,041 
280 
8,119 
15,753 
1,841 
4,330 

$  17,703,177 
3,705,557 
8,837,142 
109,829,555 
15,565,433 
11,066,482 
1,228,520 
8,103,587 
11,000 
12,594,249 
9,519,926 
596,439 
10,470,741 
63,526,923 
201,170.689 
6, 925, 107 
22,471,864 
114,725,801 
15,125,616 
178,823,031 
43,925,874 
Zbl, oUU 
14,293,948 
39, 729, 400 
7,630,610 
8,123,374 

154,039 
29,811 
73, 196 
511,914 
58,939 
66, 502 
4,835 
47,091 
584 
481,100 
33,857 
4.706 
95,238 
606,922 
9,013,087 
34,193 
189, 602 
641,213 
78,339 
982,448 
361,084 
1, 835 
57, 661 
172, 945 
5,582 
57, 624 

$  271,027,474 
11,433,311 
174,716,005 
1,340,126,354 
119,452,264 
114, 589, 963 
7,629,505 
86,193,297 
837,200 
60,492,101 
69,066,914 
8,999,253 
213,475,260 
487,063,095 
1,317,883,486 
47,039,568 
440,742,990 
1,452,752,408 
151,779,281 
2,005,341,184 
881,563,592 

1    QGC  Q(\f\ 

97,889,061 
425, 956, 270 

18,075,197 
103,080,718 

3,275 
2.043 
1,190 

$  9,664,590 
3,541,768 
3,014,849 

$  

15, 801 

53 
538 

36,550,015 

1,308,916 
400,796 
2,586,127  ■ 
79, 738 

1,739 

570 

37, 564 

5,990,421 

1,953 

5,340,547 

76 
4,868 
75, 455 
525,410 

88,450 
10,978,499 
58, 879, 012 
53,198,984 

866 

1,435,494 

11,512 

28,623,726 

23, 712 

64, 504, 772 

1,240 

2,981,494 

11,182 

24,264,534 

21,616 
1, 626 
2,578 
8,363 
755 
1,862 

62,311,313 
1,  bo4, 4UU 
4,223,974 

29,636,748 
635,681 
5,497,454 

44, 110 

1,056,235 
1,301 
1,140 
5,988 
174 
384 
816 
6,281 
2,970 

44,689, 533 

143,494,508 
2,747,244 
1,935,921 
9, 800, 837 
262, 688 
567, 500 
1,228,520 
16,551,443 
7,697,598 

438,029 

6,852,793 
6,925 
5,814 
28,050 
3,151 
2,423 
4,835 
25, 910 
47. 712 

497,075,873 

840,291,172 
14,105,048 
10,057,900 
48,473,969 
5, 809, 947 
4,082,250 
7, 629, 505 
72,518,173 
121,725,794 

30,912 

378, 104 
1,830 
827 

32,235,032 

52,029,172 
3, 199, 130 
1,223,200 

1,827 

2,568,330 

934 
780 
1,739 

2,140,581 
1,332,500 
2, 586, 127 

723 

2,262,650 

1,051 

2,977,614 

866 
4,593 
7,823 
4,517 
3,363 

3,034,016 
10,521,616 
16,982,462 
6.727,347 
7,378,112 

4,376 
74, 202 
137,123 
44,702 
32,069 

15,304,515 
180,335,420 
256,564,566 
62,842,507 
57, 859, 321 

1,056 
4,850 
6,190 

4,729,537 
13,599,877 
14.422,841 

2,765 
1.904 

4,196,349 
3,172,962 

144,295,653 

2,885,012 

1,199,585,190 

21,472,461 

12, 103, 758, 511 

1,129,446 

415,802,551 

61,894 

(xxxvii) 


TABLE 

SHOWING  POLICIES  OF  LIFE  INSURANCE  COMPANIES 


Name  of  Company. 


iEtna  Life  

American  National  Life  

Connecticut  Mutual  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life,  "Ordinary"  

Metropolitan  Life,  "Industrial"  

Michigan  Mutual  Life  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Provident  Savings  Assurance  Society*  

Prudential  Insurance  Co.  of  America,  "Ordinary"- 
Prudential  Insurance  Co.  of  America,  "Industrial" 

Reliance  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  Life-  

Southern  Life  and  Trust  Co.  

Southern  Life  (Fayetteville,  N.  C.)  

State  Life  Insurance  Co.  (Indiana)  

State  Mutual  Life  (Massachusetts)  

State  Mutual  Life  (Georgia)*  

Security  Life  Insurance  Co.  of  America  

Travelers  Insurance  Co.  

Union  Central  Life  

Union  Mutual  Life  (Maine)  

Washington  Life  (New  York)  


Total    286,607  146,002,000 


By  Death. 


Num- 
ber. 


1,865 
380 
1,803 
6,306 
614 
•  822 
20 
519 


7,982 
524 
60 
854 
4,602 
131,247 
430 
1,961 
8,036 
665 
9,109 
2,858 
7 
487 
1,528 
27 
702 


3,287 
96, 357 
44 
34 
248 
13 
4 
25 
192 
412 


21 
724 
1,037 
469 
432 


Amount. 


$3,464,957 
41,166 
4,452,553 
19,549,821 
1,392,248 
1,456,563 
28, 960 
1,089,337 


699, 658 
1,285,786 
91,983 
2,276,261 
3,495,495 
14,417,312 
662,415 
5,417,457 
24,016,483 
1,638,597 
22,967,774 
8,032,916 
14,000 
898, 928 
4,809,081 
74,600 
1,213,995 


3,794,386 
10, 292, 137 
83, 969 
72, 101 
559,959 
22,500 
3,750 
41,000 
601,933 
1,378,246 


56,441 
1,815,882 
2,129,635 
757,228 
904, 487 


By  Maturity. 


Num- 
ber. 


1,425 


136 
1,476 


115 


7 

116 
22 

128 

385 
1,036 

171 

569 
1,715 

383 
2,317 

840 


33 
558 


118 


181 
564 


201 


297 
631 
113 


$2,135,110 


280,574 
4, 543, 974 


1,225,030 


294,319 


550 
233,332 
45, 100 
276,495 
263,948 
56,615 
306, 773 
1,429,963 
4, 655, 342 
483,479 
5, 876, 845 
2,054,171 


33,841 
1,363,330 


195,041 


190,692 
31, 879 


497,252 


645, 599 
1,051,852 
156, 120 
756, 096 


29,083,322 


*No  statement  filed. 


(xxxviii) 


No.  XIII. 

TERMINATED  DURING  THE  YEAR  1907-MODE  OF  TERMINATION. 


Expiry. 

By  Surrender. 

By  Lapse. 

By  Decrease. 

Total  Terminated. 

Amount. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

$  384,499 

1,267 

$3, 148, 900 

4,255 
23, 325 
*756 
12,273 
5,674 
3,242 
796 
2,721 
3 

103,325 
2,374 
156 
2,324 
66^084 
1,025,831 
2,574 
3,242 
17, 583 
3, 561 
2,799 
6,981 
42 
2,314 
9,055 
1,813 
2,358 

$  7,961,776 
3  664,391 
1,788,100 
27,446,542 
11,674,372 
5,796,414 
1,191,100 
4,686,052 
11,000 
11,452,455 
5,851,059 
388,010 
4,161,886 
.  47^603' 885 
172,536,470 
4,598,117 
5,214,124 
36,005,622 

C   cor  OTC 

b, 000, £lo 
7,785,334 

15,000,809 
10,000 
3,067,117 

21,346,783 
1,407,200 
4,067,370 

1 

$  607,935 

9,023 
23,705 
3,433 
37, 184 
7,366 
6,001 
816 
4,237 
3 

112,352 
3,716 
288 
4,693 
85,416 
1,256,658 
4,148 
10,205 
44,063 
7, 581 
76,199 
17,041 
280 
8,119 
15,753 
1,841 
4,330 

$  17,703,177 
3,705,557 
8,837,142 
109,829,555 
15,565,433 
11,066,482 
1,228,520 
8,103,587 
11,006 
12,594,249 
9,519,926 
596,439 
10,470,741 
63^526; 923 
201,170,689 
6,925,107 
22,471,864 
114,725,801 

1:     IOC    d  £? 

10, lZo, bib 
178,823,031 
43,925,874 
261,300 
14,293,948 
39,729,400 
7,630,610 
8,123,374 

14, 982 
4,289,384 
515,589 
172,124 

737 
16,121 
833 
1, 040 

1,563, 160 
44,869,931 
1,560,874 
1,681,133 

1 

30 

737,773 
9, 129. 903 
422,350 
735,218 
8,460 
464,383 

106,716 

833 

1,462,780 

83,243 
67, 130 
6,245 
21,000 
239, 965 
49,289 
68,790 
2,620,411 
1,920,993 
928, 780 
83,087,610 
1,569,114 

465 
678 
31 
1,369 
14',  294 
97, 629 
915 
3,135 
16,516 
1, 931 
18,679 
6,308 
231 
602 
2,918 
1 

914 

258, 040 
1,550,926 
49,601 
2,710,918 
ll[ 923' 630 
14,111,003 
1,180,007 
7,490,544 
38,466,712 

O    QQO  ICC 
6,  BOO, (DO 

39,097,908 
14,654,878 
237,300 
1,384,758 
6,466,501 
10,000 
1,927,677 

588 

100,303 
531,693 
15,500 
1,024,181 

109,005 
299,365 

9,660,649 

1,  boo, 
20,007,560 

1,613,986 

7,419,517 
2,568,983 

643 

1,489,787 
3,174,722 
138,810 
316,320 

402,971 

16,213,651 
17,347 

3,911 
70,737 
98 
17 

6,042,738 
10,118,018 
275, 644 
34,000 
489,246 

27, 500 
34, 590 
2,397,138 
1,431,021 

24,318 
888,070 
1,159 
1,089 
5,492 
152 
345 
567 
4, 929 
1,385 

17,987,637 
123,035,127 
2,101,284 
1,808,760 
8,676,501 
205, 250 
491,750 
852,665 
12,817,372 
2, 937, 916 

460,429 

44,110 
1,056,235 

44,689,533 
143, 494, 508 
2,747,244 
1,935,921 
9,800,837 
262,688 
567,500 
951,005 
16,551,443 
7,697,598 

286,347 
21,060 
68,131 
26,938 
44,500 
22,750 

1,249,375 

1,301 
1,140 
5,988 
174 
384 
618 
6,281 
2,970 

7,000 
8,000 

243 

17 

26 
842 
838 

4 
18 

735,000 
203, 788 

44 

53 
933 
732 
490 
919 

223, 500 
2, 513,172 
1,736,129 

700,734 
1,754,956 

792 
2,423 
5,052 
2,768 
1,582 

2,721,250 
4,530,656 
10,480,344 
3,934,644 
3,114,956 

32,825 
396,783 
802,334 
159,719 
629,217 

866 
4,593 
7,823 
4,517 
3,363 

3,034,016 
10,521,616 
16,982,462 
6,727,347 
7,378,112 

619, 524 
782,168 
1,018,902 
218,400 

29 

126,361,115  267,303 

227,468,522 

2,245,584 

606,947,375 

1,358 

57,444,031 

2,884,714 

1,193,306,365 

(xxxix) 


TABLE 

EXHIBIT  OF  LIFE  POLICIES  IN 


Name  of  Company. 


^Etna  Life  

American  National  Life  

Connecticut  Mutual  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  Life  

Life  Insurance  Co.  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life,  "Ordinary"  

Metropolitan  Life,  "Industrial"  

Michigan  Mutual  Life  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  -£  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Provident  Savings  Assurance  Society*  

Prudential  Insurance  Co.  of  America,  "Ordinary" 
Prudential  Insurance  Co.  of  America,  "Industrial' 

Reliance  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  Life  .  

Southern  Life  and  Trust  Co.  

Southern  Life  (Fayetteville,  N.  C.)  

State  Life  Insurance  Co.  (Indiana)   

State  Mutual  Life  (Massachusetts)  

State  Mutual  Life  (Georgia)*  

Security  Life  Insurance  Co.  of  America  

Travelers  Insurance  Co.  

Union  Central  Life  

Union  Mutual  Life  (Maine)   

Washington  Life  (New  York)  


Whole  Life  Policies. 


Total 


Number. 

Amount. 

29,551 

$     46, 126, 575 

28,409 

11,071,319 

60, 555 

145,620,408 

OKA  ono 
354,373 

944, 511,360 

30, 942 

£!1    OC7  KAO 

bl,d87,548 

25, 391 

AO  KOA 

48, b9o, 5Z4 

4, 607 

n  one  i oa 
7, ^05, 1<£0 

34, 885 

bo, ZZy,  501 

401 

Kin  nc\c\ 
oil,  /0U 

344, 714 

45,035,097 

29, 685 

60,092,124 

3,708 

6,781,662 

81, 179 

1 oo  an  ood 

OAH  0^7 

•■)Kf\    HOC  A1C 

Zbv, IZb, 47b 

O   ££Q  AAA 

o,  bbo,  444 

ron   OO A  OCH 

17, 571 

1 O  QOO  one 

19,  oy£,  zUb 

150,402 

348,596,942 

516, 124 

1,173,802,267 

44, 646 

90,814,540 

608, 381 

1,249,398,877 

234,751 

571,712,250 

650 

602, 550 

37, 863 

66,581,608 

98, 330 

229,383,936 

4,960 

16,382,657 

16, 887 

30,669,047 

303,319 

361,318,548 

6,552,062 

815,645,512 

4,076 

7,672,778 

4,620 

8,016,275 

17,344 

31,528,922 

2,556 

4,208,290 

2,321 

3,853,250 

3,240 

4, 607, 200 

20,417 

56,611,396 

23,723 

61.785,998 

3,445 

11,833,126 

45,714 

117, 366, 989 

111,432 

207,779,951 

27, 742 

39,011,804 

23,934 

42,115,671 

13,821,211 

7,976,255,760 

*No  statement  filed. 


(xl) 


No.  XIV. 


FORCE  DECEMBER  31,  1907. 


Endowment  Policies. 

Term  and  Other 
Policies,  Including 
Return  Premium 
Additions. 

Additions  to 
Policies  by- 
Dividends. 

Total  Numbers  and 
Amounts. 

Number. 

Amount. 

Number. 

Amount. 

Amount. 

Number. 

Amount. 

109,269 

$  191,343,149 

15,219 

$  33,557,844 

$  6 

154, 039 

$  271,027,574 

1,399 

355,242 

3 

6,750 

29,811 

11,433,311 

1 1  94fi 
IX,  o40 

or  OHO  999 

ZO,  O  t  £i,  LdCtLi 

1  295 

Q   79Q  QCK 
O, 1 £0, OUO 

73. 196 

174  71 fi  ftft^ 
1 i4,  * lO, DUO 

J. 40,  Zoo 

QCI     Olfi  QOQ 
OOl,  Oil/,  1/ZO 

12  253 

97  709  Qfi4 

6  521, 102 

511  914 

1  94ft  19fi  9^4 
1 , o4U, 1Z0,  O04 

14  425 

9fi  9ftfi  fi4fi 
ZD, ODD, O40 

13  572 

99  7cn  918 

6, 852 

KQ  QOQ 
OO, Vou 

11Q  4^9  9fi4 
liy, 40Z,  Z04 

40  913 

fiA  91^  198 
D4, ZIO, loo 

198 

1  O^Q  7fi8 

1,  \JOu  ,  1  DO 

618, 533 

DO, o\ju 

114  ^8Q  QR9 
114, ooy, voo 

166 

oqo  978 

62 

1Q9  ftftft 

1.7—,  uvu 

'l07 

4  835 

7  fi9Q  ^ft^ 
1 , ozy, ouo 

9  568 

14  797  844 
14,  to t , 044 

2  638 

e;   K9Q  7QQ 
O,  O'JU  ,  1 00 

2, 686, 169 

47  091 

8f!  1 Q9  9Q7 

ou,  le/o,  zy  t 

15 

9ft  ftftft 

168 

tdOV,  ouv 

584 

897  9nn 

00  < , ZUU 

98  990 
Zo,  ZZU 

9  991  41 Q 

1ft8  Ififi 

Ivo,  1DD 

19   OOZ  KJQ 
lO,  £<£iO, 

36 

481  100 

fift  4Q9  1  (11 
DD,  4  JZ,  1D1 

3  595 

fi  9Q9  9Q9 

O,  Oi/O  ,  LtUU 

577 

0  He  888 

OOO,  OOO 

45, 610 

33  857 

Di7,  UDD,  1714 

'946 

2,013,485 

52 

164,950 

39, 156 

4,' 706 

8, 999, 253 

10, 960 

19, 096, 224 

3,099 

9, 284, 374 

1  417,273 

95, 238 

213,475,260 

oca  cpr 
OOO, OOO 

918  Ifi^  997 
ZIO,  1DO,  OZ i 

2  480 

17  8^8  7ft9 

14,  OOO,  1  DO 

' 319*  ^89 

0±0  ,  00.7 

fiftfi  Q09 

ODD,  ■ 

A  87  ftfi9  (lQC; 
4o  t , DOo,  Dyo 

c  nofi  ft4ft 

O,  ui/O,  U4U 

77Q  fi7ft  fi07 

948  fift9 
Z4o,  Ot'O 

7  888  S19 

t  , OOO  ,  01Z 

q  019  087 

i7,  Ulo,  Uo  1 

1    917  889  48£ 
1, ol 1 , 000, 4oD 

11  204 

17  9Q4  fi^fi 
1  <  ,  Zi/4,  OOD 

5  418 

Q  fift7  7Q7 

iJ  ,  OU  1,(1/1 

244, 909 

34  193 

/17  ft9Q  KRQ 
4  1  ,  U0I7,  ODo 

06, OOO 

ID,  40o,  Z04 

6  364 

14  941  944 

14, Z41 , Z44 

7  43fi' ^ft 

1  8Q  Kft9 
10J,  DUZ 

A  A  ft  749  QQft 

44d, i4z, yyu 

118,323 

238,977,028 

Q,  766 

21,584,488 

18,388,625 

641,213 

1,452,752,408 

28, 159 

45,961,699 

6,534 

14,881,801 

121,241 

78,339 

151,779,281 

334,233 

621,558,205 

39,834 

130,534,152 

3  849  Q^ft 

O,  OU,  £/OU 

982,448 

2,005,341,184 

yb,  yy© 

or\ci  mc  ii/iK 

zuy, yio,  o4o 

29, 335 

do  t  aq  on  a 
00, 14e, z (4 

11  78fi  499 

11,    1  OO,  *±£jO 

ool, U84 

OOI    CC9  Cfio 

881, obo, oyz 

89 

92,500 

1,096 

1,201,059 

1,835 

1,896,800 

10,482 

13,572,803 

9,316 

15,883,478 

1  8^1  1 79 
1 , 001 ,11^ 

57,661 

97,889,061 

40, 957 

83, 585, 125 

33,658 

111,418,748 

1,568,461 

172, 945 

425,956,270 

551 

1,402,500 

71 

290,000 

40 

5,582 

18,075,197 

35,434 

59,052,425 

5,303 

12,348,819 

1,010,427 

57,624 

103,080,718 

115,072 

105,384,577 

19,638 

29,883,316 

489, 432 

438,029 

497,075,873 

217,181 

22, 273, 077 

83, 550 

2,369,662 

2,921 

6,852,793 

840,291,172 

2,524 

4,660,480 

325 

1,764,477 

7,313 

6,925 

14,105,048 

114 

149, 000 

1,080 

1,892,625 

5,814 

10,057,900 

3,996 

5,487,691 

6,710 

9, 713,771 

1,743,585 

28,050 

48,473,969 

210 

332,047 

385 

1,269,610 

3,151 

5,809, 947 

78 

143,000 

24 

66, 000 

2,423 

4,062,250 

198 

350,200 

188 

260,000 

3,626 

5,217,400 

1,027 

2,033,996 

4,466 

13,872,781 

25,910 

72,518,173 

21,469 

51,019,856 

2,520 

6,965,952 

1,953,988 

47,712 

121,725,794 

367 

1,186,000 

564 

2,285,389 

4,376 

15,304,515 

20,557 

43,562,223 

7,931 

19, 328, 905 

77,303 

74,202 

180,335,420 

21,314 

35, 460, 922 

4,377 

11,646,151 

1,677,542 

137,123 

256, 564,  566 

13,284 

17,031,287 

3,676 

6, 365, 892 

433,524 

44, 702 

62,842,507 

7,745 

13,381,817 

390 

1,831,913 

529,920 

32,069 

57,859,321 

6,958,137 

3,365,802,824 

687, 904 

695,468,363 

64,820,759 

21,467,252 

12,102,347,706 

(xli) 


TABLE  No.  XV-BUSINESS 

EXHIBIT  OF  POLICIES,  LOSSES  INCURRED,  LOSSES  PAID  AND  PREMIUMS  RECEIVED 


Name  of  Company. 


Policies  in  Force 
December  31,  1906. 


Number. 


Amount. 


Policies  Issued 
During  1907. 


Num- 
ber. 


Amount. 


.^Etna  Life  

American  National  Life  

Connecticut  Mutual  

Equitable  Life  Assurance  Society  

Fidelity  Mutual  Life  

Germania  Life  

Greensboro  Life  

Home  Life  (New  York)  

Jefferson  Standard  Life  

Life  Insurance  Co.  of  Virginia  ]  "gf^Sal"" 

Manhattan  Life  Insurance  Co.  

Maryland  Life  

Massachusetts  Mutual  Life  

Metropolitan  Life,  "Ordinary''  

Metropolitan  Life,  "Industrial"  

Michigan  Mutual  Life  .  

Mutual  Benefit  Life  (Newark)  

Mutual  Life  (New  York)  

National  Life  (Vermont)  

New  York  Life  

Northwestern  Mutual  

North  State  Mutual  

Pacific  Mutual  

Penn  Mutual  

Philadelphia  Life  

Phoenix  Mutual  

Provident  Savings  Assurance  Society  

Prudential  Insurance  Co.  of  America  

Reliance  Life  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  Life  

Southern  Life  and  Trust  Co.  

Southern  Life  (Fayetteville,  N.  C.)  

State  Life  Insurance  Co.  (Indiana)  

State  Mutual  Life  (Massachusetts)  

State  Mutual  Life  (Georgia)  

Security  Life  Insurance  Co.  of  America  

Travelers  Insurance  Co  

Union  Central  Life  

Union  Mutual  Life  (Maine)  

Washington  Life  (New  York)  


3,771 


$  5,469,827.00 


420 
5,009 
1,274 

294 
2,841 

313 


919,811.00 
9,406,748.00 
1,995,022.00 

453,656.00 
4,496,408.00 

370,870.00 


1,880 
91,332 
318 
353 
505 

1,971 
25,641 
771 

6,708 

7,096 
723 

5,966 

2,177 
358 
725 

4,628 
21 

1,641 


1,217 
9,969 
447 
519 
935 
1,944 
4,288 
932, 
10,629, 
14,513, 
875, 
10,855, 
4,246, 
400, 
841, 
8, 590, 
42, 
2,223, 


,353.00 
,246.00 
,666.00 
,323.00 
,973.00 
, 629. 00 
,827.00 
,193.71 
,914.00 
,767.00 
, 759. 72 
,  456. 00 
,218.00 
,800.00 
,538.00 
,986.00 
000.00 
802.00 


172 

52 
105 
205 
50 
11 
1,828 
21 
587 
423 
32,293 
20 
18 
160 
1,442 
30,432 
312 
1,017 
219 
284 
437 
150 
1,714 
20 
421 
82 
168 


F  364, 
74. 
268, 
332. 
99, 
20, 
2,700. 
64 
848 
269 
3,663 
33 
24 
304 
1,194 
4,221 
452 
1,558 
403 
401 
751 
373 
1,704. 

24 
1,022 
185, 
201. 


950. 00 
500.00 
250.00 
884.00 
581.00 
500. 00 
380. 00 
813.12 
200.00 
100.00 
937.00 
600.00 
392.00 
504.00 
3*9. 00 
556.00 
447.26 
631.00 
500.00 
796.63 
464.00 
000. 00 
700.00 
869.00 
600. 00 
000.00 
433.00 


2,749 
240 

3,935 
643 
313 

1,548 

1,765 
970 
837 


4,544 
375 
6,683 
837 
480 
2,602 
2,403 
1,636 
1,400 


715.00 
750. 00 
607.00 
410.00 
882.00 
250.00 
287.00 
663.00 
452.00 


370 
121 
1,207 
119 
128 
1,028 
1,740 
176 
93 


794,682.00 
174,170.00 
1,726,010.00 
155, 448. 00 
271,792.00 
1,630,000.00 
2,295,868.00 
311,036.00 
169,442.00 


744 
3,871 
390 
623 


2,159,956.00 
5,265,280.00 
577,975.74 
776,331.00 


1 

92 
354 
89 
49 


1,000.00 
201,060.00 
591,070.00 
156,814.06 
111,590.00 


Total 


185, 364 


126,732,352.17 


78,210 


30,154,939.07 


(xlii) 


IN  NORTH  CAROLINA. 

OF  LIFE  INSURANCE  COMPANIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Policies  Ceased 
During-  1907. 

Policies  in  Force 
December  31,  1907. 

Losses 
Unpaid 
December 
31,  1906. 

Losses 
Incurred 
During  1907. 

Losses 
Paid 
During  1907. 

Premiums 
Received. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

297 

$  464,867.00 

3,646 
52 
492 

4,892 

1,182 
255 

3,659 
318 
584 

1,976 
99, 663 
305 
327 
629 

2,870 
38,654 
865 

7,146 

6,814 

olo 

5,912 
2,261 
1,796 
612 
4,868 
68 
1,636 

$  5,369,910.00 
74,500.00 
1,126,721.00 
9,028, 141.00 
1,855,336.00 
353,997.50 
5,607,688.00 
410,177.00 
837,200.00 
1,253,787.00 
11,186,682.00 
442,516.00 
463,507.00 
1,181,148.00 
2,694,379.00 
5,947,506.00 
1,068,185.46 
11,282,774.00 
14,048,741.00 

1,  U40,  U  /  /  .  4U 

10, 657,  777. 00 
4,465,380.00 
1,852,100. 00 
697,853.00 
8,982,816.00 
158,500.00 
2,209,943.00 

$  1,420.00 

$  122,712.00 

$  115,712.00 

$  161,457.62 
517.32 
33,889. 95 
298,637.22 
63,255.91 
16,652.43 
208,165.61 
16,621.83 
18,821.16 

[  465,654.81 

13,932.05 
17,164.64 
38,155. 66 
94, 713. 94 
171,258.11 
33,774.54 
394,243.06 
373,856. 53 
33,392.26 
341,260.49 
140,252.88 
61,804.21 

OA.  8^4  fifi 

299,498.11 
5,962.26 
83,098.73 

33 
322 
142 
50 
1,010 
16 
3 

306 
23,947 
33 
44 
36 
543 
17,419 
218 
579 
501 

1  QQ 

491 
66 
276 
133 
181 
35 
173 

61.340.00 
711,491.00 
239, 267. 00 
120, 158. 50 
1,589,100.00 
25,506.12 
11,000.00 
209,666.00 
2,444,817.00 
38.750.00 
80,208.00 
59,329.00 
444,619.00 
2, 562, 877. 00 
316,456.51 
905,771.00 
868,526.00 

OOA    AHQ  Qr 
£i04:,  <±  I  O.  VO 

949,143.00 
153,838.00 
253,400.00 
168,554.00 
630,770.00 
68,500.00 
215,292.00 

1,087.00 
12,970.00 
1,000.00 
1,000.00 

13,412.00 
144,116.00 
25,286.00 
23,521.73 
21,763.00 
6, 563. 12 

11,471.00 
150,086.00 
24,286.00 
24,521.73 
21,763.00 
6,563.12 

2,347.00 
1,616.50 

25, 176.78 
113,345.15 
6,600.00 
15,994.00 
1,000.0ft 
15,780.00 
41,447.85 
5,500.00 
144,179.00 
162,390.00 
16,000.00 
151,667.04 
44,761.00 
14,000.00 
-iq  04^  no 

124,034.57 

27,023.78 
114.506.65 
6,600.00 
15,994.00 
1,000.00 
15,180.00 
41,214.35 
5,500.00 
143,217.00 
173,277.00 
16,000.00 
149,828.13 
34,761.00 
8,000.00 

10  04^  00 

121,034.57 

1,500.00 

9,249.00 
10.887.00 

3,000.00 

1  000  00 
3,000.00 

39,292.00 

39,292.00 

175 
74 
782 
236 
69 
359 
814 
289 
68 

247,000.00 
96,750.00 

1,233,566.00 
355,071.00 
177,688.00 
540,500.00 

1,225,805.00 
459,960.00 
157,509.00 

2,944 
287 

4,360 
526 
372 

2,217 

2,691 
857 
862 

5,092,397.00 
453,170.00 
7,176,051.00 
637,787.00 
574,986.00 
3,691,750.00 
3,473,350.00 
1,487,739.00 
1,412,385.00 

16,500.00 
5,000.00 

35,088.00 
5,000.00 
51,626.00 
9,000.00 
6,000.00 
3,750.00 
19.908.48 
27. 000. 00 
29,493.37 

51,588.00 
5,000.00 
56,626.00 
9,000.00 
6, 000. 00 
3,750.00 
18,408.48 
32,000.00 
23.355.37 

176,310.23 
17,360.82 

248,219.77 
22,242.13 
17,822.59 

123,542.75 

131,342.82 
39,008.52 
45,719.57 

l'ooo.oo" 

5,000.00 

1 

797 
4,072 
410 
586 

1,000.00 
2,281,599.00 
5,646,351.00 
622,245.07 
764, 719.00 

34.74 
61,298.76 
189, 867. 56 
19,095.79 
21,982.48 

39 
153 
69 
86 

79,417.00 
209,999.00 
112,544.73 
123,202.00 

4~079~00 
2,000.00 
1,487.61 

18.588.39 
36,444.28 

11,804.18 

18,588.39 
40,223.28 
1,000.00 
10,783.18 

50,256  18,846,736.81 

213, 282 

137,615,871.43 

85,143.11 

1,545,289.94 

1,553,199.03 

4,462,938.51 

(xliii) 
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STATISTICAL  TABLES 

KELATING  TO  MUTUAL  LIFE  ASSESSMENT 
ASSOCIATIONS. 


(xlv) 


TABLE  No.  XVI-ASSESS 

SHOWING  INCOME  AND  DISBURSEMENTS  1907  AND  ASSETS  AND 


Name  of  Association. 

Income. 

From 
Members. 

All  Other 
Sources. 

Total. 

Afro-American  Mutual  Insurance  Co.  

$  22,640.25 
6,123.56 
11,072.14 
5,803.25 
2,572.09 
1,521.03 
1,435.38 
461,331.75 
628. 70 

$  

$  22,640.25 
6,856.76 
13,242.03 
5,823.75 
2, 572.09 
1,521.03 
1,435.38 
483,979.31 
628.70 

American  Life  and  Benefit  

Carolina  Mutual  Life                           ____    _  ___   

733.20 
2, 169. 89 
20.50 

Dixie  Mutual  Life  

Durham  Mutual  Protective  Association  —                    -  - 

Eastern  Carolina  Mutual  Life-  _____ 

Eastern  Relief  Association            _    _       __   _   _ 

Industrial  Life  and  Health  Insurance  Co  

Liberty  Mutual  Life  and  Health  Insurance  Co.  -    -  - 

22,647.56 

Mutual  Registry  Life  

227. 97 
137, 777. 04 

551.00 
2,041.28 

778.97 
139,818.32 

North  Carolina  Mutual  and  Provident  Association 

North  Carolina  Burial  Association  

Peoples  Mutual  Benevolent  

3,197.00 
8,900.22 
3,154.85 
8,911.35 

3,197.00 
8,900.22 
3,154.85 
8,911.35 

Toilers  Mutual  Life               -     —    - 

Workers  Mutual  Life  and  Health   —  -- 

Total   -  

675,296.58 

28,163.43 

703,460.01 

(xlvi) 


MENT  LIFE  ASSOCIATIONS. 

LIABILITIES  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Disbursements . 

Total 
Admitted 
Assets. 

Total 
Liabilities. 

Balance  on 
Hand  to 
Protect 

Contracts. 

To 
Members. 

All  Other 
Payments. 

Total. 

$  8,644.65 
2,694. 45 
6,335.53 
1,912.86 
933.60 
769.49 
557.25 
162,579.15 
129.45 

$  13,532.67 
3,458.50 
11,809.47 
3,836.46 
1,466.66 
620.80 
838.08 
290,289.69 
456.85 

$  22,177.32 
6, 152.  95 
18,145.00 
5,749.32 
2,400.26 
1,390.29 
1,395.33 
452,868.84 
586.30 

$  2,239.63 
703.79 
2,016.21 
214.49 
171.83 
317.23 
540.05 
56.458.63 
42.40 

$  1,000.00 
1,776.34 

$  1,239.63 
703.79 
286.27 

171.83 
373.23 
540.05 
56,458.63 
42.40 

26.00 
54,740.71 

580.56 
79,651.06 

606. 56 
134,391.77 

536.41 
44,963.88 

348.00 
4,800.00 

188.41 
40,163.88 

3,117.00 
5,132.00 
1,869.64 
5,877.71 

3,117.00 
9,319.27 
2,929.63 
8,949.05 

185.00 
359.24 
849. 97 
112. 80 

185.00 

849.97 
112.80 

3,587.27 
1,059.99 
3,071.34 

246,941.74 

422, 537. 15 

670, 178. 89 

109, 511.56 

9, 654. 28 

101,315.89 

(xlvii) 


TABLE 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES  OF 


Name  of  Association. 

Certificates  in  Force 
December  31,  1906. 

Certificates  Written 
During  1907. 

Number. 

Amount. 

Number. 

Amount. 

American  Life  and  Benefit     -  -     -  ^   

Carolina  Mutual  Life-         —       -     —    -  — 

4,742 
1,500 
6,625 
855 

$  168,369.00 
11,250.00 
39, 912.33 
20,099.00 

8,785 
3,690 
6,125 
3,252 
2,806 

645 
1,096 
89,068 

351 

$  324,671.00 
29, 520. 00 
62,316.50 
76,064.00 
102,240.00 
1,612.50 
34,960.00 
361,701.00 
7,470.00 

Dixie  Mutual  Life —    -  —    

Durham  Mutual  Protective  Association  

Eastern  Carolina  Mutual  Life  

334 
1,257 
76,354 
165 

967. 59 
50,000.00 
1,832,496.00 
3,700.00 

Eastern  Relief  Association-  -   

Mecklenburg-  Mutual  Life  

Mutual  Registry  Life  

567 
30, 150 

2,268.00 
123,500.00 

North  Carolina  Mutual  and  Provident  Association-- 

44, 026 

1,385,580.00 

Peoples  Mutual  Benevolent  

3,002 
4,380 
515 
1,553 

Not  given. 
162,060.00 
15,859.00 
40,814.00 

84 
2,300 
946 
2,186 

Not  given. 
25,180.00 
30,010.00 
58,766.00 

Piedmont  Mutual  Life  

Toilers  Mutual  Life-                                              -  - 

Workers  Mutual  Life  and  Health   

Total  -     

145,308 

3,731,106.92 

152,051 

1,240,279.00 

(xlviii) 


No.  XVII. 

ASSESSMENT  LIFE  ASSOCIATIONS  FOR  1907. 


Certificates  Terminated 
During  1907. 

Certificates  in  Force 
December  31,  1907. 

Increase. 

Decrease. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

Number. 

Amount. 

712 
2,000 
6,098 
1,980 
1,672 

345 

853 
84,194 

351 

$  20,321.00 
16,000.00 
35,889.50 
46,312.00 
55,360.00 
1,059.06 
28,320.00 
479.518.00 
7,470.00 

12,815 
3.190 
6,652 
2,127 
1,134 
655 
1,500 
81,228 
165 

$  472,719.00 
24,770.00 
66,339.33 
49, 752. 00 
46,880.00 
1,521.03 
56, 640. 00 
1,714,679.00 
3,700.00 

8,073 
1,670 
27 
1,272 

$  304,350.00 
13,550.00 
26,427.00 
29,653.00 

$  

321 
243 
4,871 

553.00 
6,640.00 

117, 817.00 

567 
56,176 

2,268.00 
966,602.32 

18,000 

542,477.68 

2,150 

418,977.68 

1,856 
2,567 
826 
1,738 

Not  given. 

Not  given. 
26,025.00 
47,195.00 

1,230 
4,113 
635 
2,001 

Not  given. 

Not  given. 
19,844. 00 
52.385.00 

120 
448 

3,985.00 
11,571.00 

1,772 
267 

Not  given. 
Not  given. 

123,492 

1,304,947.24 

174, 188 

3,478,099.68 

19,195 

396.729.00 

3,039 

536,794.68 

D 


(xlix) 


TABLE 

SHOWING  LIFE  ASSESSMENT  ASSOCIATIONS 


Name  of  Association. 

Certificates  in  Force 
December  31,  1906. 

Certificates  Issued 
During  1907. 

Number. 

Amount. 

Number. 

Amount. 

Afro- American  Mutual  Life  Insurance  Co.  

American  Life  and  Benefit  

Carolina  Mutual  Life  

4,742 
1,500 
6,625 
855 

$  168,369.00 
11,250.00 
39,912.33 
20,099.00 

8,785 
3,690 
6,125 
3,252 
2,806 
645 
1,096 
17,170 
351 

$  324,671.00 
29,520.00 
62,316.50 
76,064.00 
102,240.00 
1,612.50 
34,960.00 
185,850.00 
7,470.00 

Dixie  Mutual  Life         -                 -    -  --        -  - 

Durham  Mutual  Protective  Association  -  

Eastern  Carolina  Mutual  Life  —                       -  — 

Eastern  Relief  Association      —  -  

334 
1,257 
17, 423 
165 

967.59 
50,000.00 
418,152.00 
3,700.00 

Industrial  Life  and  Health  Insurance  Co.  

Liberty  Mutual  Life  and  Health  Insurance  Co. 

Mutual  Registry  Life  

567 
25,900 

2,268.00 
777,000.00 

North  Carolina  Mutual  and  Provident  Association  — 

37,917 

1,083,780.00 

Peoples  Mutual  Benevolent   

Piedmont  Mutual  Life-    -  

Toilers  Mutual  Life  ~    --  - 

3,002 
4,380 
515 
1,553 

Not  given. 
162,060.00 
15, 859. 00 
40,814.00 

84 
2,300 
946 
2,186 

Not  given. 
25,180.00 
30,010.00 
58,766.00 

Workers  Mutual  Life  and  Health   -  -    --           -  - 

Total                — -     

80,268 

2,014,962.92 

75, 903 

1,717,928.00 

(1) 


No.  XVIII. 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 


Certificates  Terminated 
During  1907. 

Certificates  in  Force 
December  31,  1907. 

Premiums  or 
Assessments 

Losses 
Incurred. 

Losses  Paid. 

Number. 

Amount. 

Number. 

Amount. 

Received. 

712 
2,000 
6,098 
1,980 
1,672 

345 

853 
16,224 

351 

$  20,321.00 
16,000.00 
35,889.50 
46,312.00 
55, 360. 00 
1,059.06 
28,320.00 
118,253.00 
7,470.00 

12, 815 
3,190 
6,652 
2, 127 
1.1M 
655 
1,500 
18,369 
165 

$  472,719.00 
24, 770. 00 
66,339.33 
49, 752.00 
46,880.00 
1,521.03 
56,640.00 
485,749.00 
3,700.00 

$  21,991.31 
6,123.56 
11,072.14 
5,803.25 
2,572.09 
1,521.03 
1,430.38 
97, 495.95 
628. 70 

$  7,927.25 
2,694.45 
2,879. 05 
1,941.86 
933. 60 
769.49 
557.25 
31,716.60 
129.45 

$  7,927.25 
2,694.45 
2,879.05 
1,904.36 
933.60 
769.49 
557.25 
31,716.60 
129.45 

51,~400~ 

46,200.00 

567 
48,417 

2,268.00 
1,814,580.00 

227.97 
132,828.58 

124.00 
12,227.68 

118.00 
12,227.68 

1,856 
2, 567 
826 
1,738 

Not  given. 

Not  given. 
26,025.00 
47,195.00 

1,230 
4,113 
635 
2,001 

Not  given. 

Not  given. 
19, 844.00 
52,385.00 

3,155.00 
8,900.22 
3,154.85 
8,911.35 

Not  given. 
3,574.27 
1,059.99 
3,057.74 

Not  given. 

3,574.27 
1,059.99 
3,057.74 

52, 572 

448,404.56 

103, 570 

3,097, 147.36 

305,811.38 

69,592.68 

69,549.18 

(li) 


STATISTICAL  TABLES 

RELATING  TO  ACCIDENT,  CASUALTY,  FIDELITY  AND 
SUEETY  COMPANIES. 


dm) 


TABLE  No.  XIX- 

SHOWING  ASSETS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED  TO 


Name  of  Company. 


Real  Estate. 


Loans  on 
Mortgages. 


Loans  on 
Collaterals. 


iEtna  Indemnity  Co  

JEtna  Life  (Accident  Department)  

American  Bonding  Co  - — 

American  Credit-Indemnity  Co.  (New  York)  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte,  N.  C.)   

Continental  Casualty  Co.  

Employers  Liability  Assurance  Corporation  

Employers  Indemnity  Co.  

Edgecombe  Mutual  Hail  Insurance  Co.  

Federal  Union  Surety  Co  

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co.  

General  Accident,  Fire  and  Life  Assur.  Corporation. 
Hartford  Steam-boiler  Inspection  and  Insurance  Co. 

Lloyds  Plate-glass  Insurance  Co.  

Maryland  Casualty  Co  

Metropolitan  Casualty  Co.  

Metropolitan  Surety  Co.  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co.  

Ocean  Accident  and  Guarantee  Corporation  

Pennsylvania  Casualty  Co.  

Philadelphia  Casualty  Co.  

Preferred  Accident  Insurance  Co.  

Standard  Life  and  Accident  Insurance  Co.  

Southern  Live  Stock  Insurance  Co  

Title  Guaranty  and  Surety  Co  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co.  

United  States  Fidelity  and  Guaranty  Co.  

United  States  Health  and  Accident  Co  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co.  


$  6,250.00 
*616,795.01 
6,007.36 


$        3,500.00  i  $- 
41,239,753.50  ! 
8,000.00  — 


3,156,337.64 
59, 160. 00 


19, 800. 00 
970,499.58 
757,000.00 
200,000.00 

97, 000. 00 
265,000.00 
447,732.01 


535,113.00 
24,600.00 
218,250.00 


1,041,950.00 


119,654.15 


38,050.00 


25,350.00 


90,000.00 


5,000.00 
517,403.88 


250,000.00 


Total - 


7,647,039.1 


48,850.00 
13,834.82 
5, 000. 00 


2,500.00 
68,550.00 


510, 850. 00 
134,654.05 


153,000.00 
11,750.00 
11,300.00 
6,000.00 


44,037,455.37 


1,363,499.81 


15,000.00 


197,750.00 


2,000.00 


50,000.00 


98,225.00 
1,339,522.54 


124,585.00 
60,000.00 


3,250,582.35 


includes  Life  business. 


(liv) 


ASSETS. 


DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31, 1907. 


Bonds  and 
Stocks. 

Cash  in  Office 
and  Banks. 

Interest  and 
Rents  Due  and 
Accrued. 

Outstanding 
Premiums. 

Other  Items. 

Total  Assets. 

$  745,485.00 
29,373,825.78 
1,171,770.71 
2,044,669.50 
2,433,891.91 

$  160,637.76 
5,255,409.87 
126,321.30 
151,945.02 
562, 124.09 

$      13, 257. 48 
1,341,377.17 
6,915.77 
14,415.00 
25,530.84 

$  111,539.07 
1,138,076.75 
81,496. 03 
40,100.00 
196,717.90 

$  71,199.10 
6, 076,735.00 
26,250.00 
115,569. 77 

$  1,111,868.41 
86,405,472.89 
1,426,761.17 
2,366,699.29 
6,374,602.38 

357,695.00 
3,672,600.00 
oo  I , uy I . oD 

139, 659.30 
4, 844.04 
16, 153. 74 
2,240.15 
-  90,115.61 

143,073.48 

284, 152. 50 
82, 711.98 

115,831.34 
23,471.48 

208,433.05 
35,778.35 
46, 727. 86 

458,366.07 
31,131.40 
74,861.88 
88,101.24 
55,327.26 

139, 652. 29 

141,367.68 
47,516.81 
83,801.15 

738,687. 45 
89,240.07 

432,807.97 
78,419.27 
68,044.22 

10,867.20 
47,918.07 
o,  byy. yi 

609,930. 54 
567,600. 77 
51,yo4.  (6 

138,073.18 
23, 039. 91 

1,865,498.22 
4,316,002.79 

450,  DUO.  lO 

2,240.15 
516,382.20 
7,300,601.26 
5,776,026.95 
1,227,371.18 
4,060,194.80 
815,236.76 
4,130,479.23 
629, 767. 47 
723,973.10 
2,3.77,788.57 
724,927.76 
3,309,790.07 
558,573.57 
841,019.24 
1,672,826.23 
3,003,968.11 
51,181.93 
1,693,284.96 
11,777,636.17 
1,859,804.66 
3,907,155.35 
694,291.34 
861,664.21 

85,265.40 
5,263,762.75 
4,405,890.00 

788,605.37 
2,565,523.00 

435,116.54 
2,741,256.69 

495,667.50 

501,681.25 
1,412,737.50 

577,408.00 
2,909,023.12 

324,511.10 

540,531.46 
1,357,575.00 
1,912,325.00 

4,434.33 
9,570.56 
3,283.59 
8,028.32 

26, 224. 54 
1,500.00 

20, 108. 36 
4,503.73 
7,009.80 
7,022.47 

83,140.51 
913,694.89 
127, 950. 86 
147,525.51 
203,819.78 

90. 148. 74 
612,949.12 

93,817.89 

59,062.74 
226,957.69 
111,388.36 
272, 595. 62 

89,111.42 
161,897.44 
165,681.33 
338, 820. 37 
1,075.82 
159,272.30 

15, 376. 35 

500.00 
9,846. 14 

100,000.00 

~~60~64i~45 
139,215.87 

38, 933. 95 
3,654.00 
8,642.75 
9,917.61 

25,255.06 
2,589.30 

10, 983. 33 
123, 403. 31 

11,761.26 

30,892.37 
8,231.55 

14,375.50 
10,645.81 
6,070.33 

1,013,135.00 
9, 576,022.87 
1,463,576.10 
2,250,877.67 
543, 152. 00 
207,000.00 

103,214.13 

137,227.23 
379,575.70 
50,848.52 
67,126.06 

159,262.76 
2,340.00 
203,493.93 

81,557,678.57 

9,976,955.68 

1,831,931.63 

7,291,103.69 

7,275,849.23 

162,868,596.15 

(lv) 


TABLE  No.  XX- 

SHOWING  LIABILITIES  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


iEtna  Indemnity  Co.  

.^Etna  Life  (Accident  Department)  

American  Bonding  Co.  

American  Credit-Indemnity  Co.  (New  York)  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte,  N.  C.)  

Continental  Casualty  Co  s  

Employers  Liability  Assurance  Corporation  

Employers  Indemnity  Co.  

Edgecombe  Mutual  Hail  Insurance  Co  

Federal  Union  Surety  Co.  

Fidelity  and  Casualty  Co.  

Fidelity  and  Deposit  Co.  

General  Accident,  Fire  and  Life  Assurance  Corporation  - 
Hartford  Steam-boiler  Inspection  and  Insurance  Co.  '— — 

Lloyds  Plate-glass  Insurance  Co  

Maryland  Casualty  Co  

Metropolitan  Casualty  Co  

Metropolitan  Surety  Co  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guarantee  Corporation  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co.  

Standard  Life  and  Accident  Insurance  Co.  

Southern  Live  Stock  Insurance  Co.  

Title  Guaranty  and  Surety  Co  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co  

United  States  Fidelity  and  Guaranty  Co.   

United  States  Health  and  Accident  Co.  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co  


Total 


Unpaid  Claims 
and  Expense 
of  Settlement. 


65,959.89 
1,572,062.26 
188, 712. 22 
216, 382. 94 
503,868.96 


161,541.83 
1,425,817.04 
25, 725. 00 


36,482.65 
,685,687.67 
608,376.51 
309,919.42 

70,923.05 

26,113.21 
805, 587. 84 

12,781.73 
145,073.67 
292,024.22 

16,405.91 
623,086.01 

73,223.10 
105,976.02 
118,943.00 
686,935.85 


127,203.58 
4,313,923.32 
185,002.64 
489,331.24 
59,546.83 
21,266.63 


14,973,884.24 


Unearned 
Premiums. 


309,654.49 
1,699,285.99 
445, 194. 27 
611,986. 89 
1,126,946.11 


919,761.88 
1,325,419.87 
128,055.95 


129, 
3,456, 
778, 
435, 
1, 928, 
273, 
1,452, 
281, 
225, 


1,046 
184 
317. 

584. 


3,384, 
619, 

1,393, 
63, 
151, 


960.47 
036.76 
539. 17 
113.15 
571.19 
212.82 
737. 03 
816.59 
016.72 
425. 08 
679.43 
583.95 
327.58 
240. 16 
778.52 
945.98 
750. 42 
119.81 
293.74 
366. 09 
245. 00 
236. 34 
095.82 


25,533,397.27 


*Includes  Life  business. 


(Ivi) 


LIABILITIES. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Total 

Total  Liabili- 

Other 

Liabilities 

Cash  Capital. 

Surplus. 

Surplus  to 

ties  Including 

Lici)}  ill  tics. 

"F^Yf^Tit-        5*  Til  till 

0  n /-I  RnmlllQ 
aiiu  ouipiuo. 

Policy-holders 

Capital  and 

tn         t  AC    Ol  O  An 

$  145,818.47 

$  5^1,43Z.o5 

£             KAA   AAA  AA 

a»             OA  AOC 

!j>          90,435. 5b 

$  590,435.5b 

&       1111                 A 1 

$    1,111, 8b». 41 

*77,547,116.26 

80,818,464.51 

2,000,000.00 

3,587,008.38 

5,587,008.38 

86,405,472.89 

90, 184.21 

no  a  aaa  nc\ 
IZ'i,  090. 70 

rnn  aaa  aa 

OAO    C7A  AH 

ZOZ,  biV.  4/ 

702,670.47 

1, 426, 761. 17 

31,324. 96 

o~A  c(\a  in 

8o9, b94.  i\) 

1  aaa  aaa  fin 
1,  00U,  (J0U.  UO 

rnn   AA/i  en 

507, 004. 50 

1     CAr7    AA/I  CA 

1,  507, 004.  50 

2,366,699.29 

175,250. 71 

1     QA£?    A£C  no 

l,80b,0b5.78 

0  kah  aaa  nn 
Z, 500,000. 00 

O   ACO    CO£  £A 

Z,  Obo,  53b.  60 

4, 568, 536. 60 

6, 374, 602. 38 

208, 530.33 

1,289,834.04 

nnn   AAA  AA 

300,000.00 

Or7r   cc  A    1  Q 

275, bb4. Is 

575, 664. 18 

1, 865,  498. 22 

209,293.73 

2,960,530.64 

200,000.00 

1,155,472.15 

1,355,472.15 

4,316,002.79 

31,521.83 

185,302.78 

100,000.00 

200,202.95 

300,202.95 

485,505.73 

17,775.96 

184,219.08 

300,000.00 

32, 163. 12 

332,163.12 

516,382.20 

457,563.86 

5,599,288.29 

1,000,000.00 

701,312.97 

1,701,312.97 

7,300,601.26 

67,818.35 

1,454,734.03 

2,000,000.00 

2,321,292.92 

■  4,321,292.92 

5,776,026.95 

112,177.22 

857,209. 79 

250,000.00 

120, 161.39 

370,161.39 

1,227,371.18 

53,832.50 

2,053,326.74 

1,000,000.00 

1,006,868.06 

2,006,868.06 

4,060,194.80 

30,064.48 

329,390.50 

250,000.00 

235,846.25 

485,846.25 

815, 236. 76 

208,928.21 

2,467,253.08 

750,000.00 

913,226.15 

1,663,226.15 

4,130,479.23 

33,904.45 

328,502.77 

200,000.00 

101,264.70 

301,264.70 

629, 767.47 

31,067.49 

401,157.88 

250, 000. 00 

72,815.22 

322,815.22 

723,973.10 

206,316.64 

1,334,765.94 

500, 000. 00 

543,022.63 

1,043,022.63 

2,377,788.57 

44,985.95 

347,071.29 

200,000.00 

177,856.47 

377,856.47 

724,927.76 

377,416.05 

.2,047,086.01 

200,000.00 

1,062,704.06 

1,262,704.06 

3,309, 790.07 

31,208.38 

288,759.06 

200,000.00 

69,814.51 

269,814.51 

558,573.57 

51,165.86 

474,382.04 

300,000.00 

66, 637. 20' 

366,637.20 

841,019.24 

184,444.71 

888,166.23 

350,000.00 

434, 660. 00 

784,660.00 

1,672,826.23 

209,018.65 

1,722,900.48 

500,000.00 

781,067.63 

1,281,067.63 

3,003,968.11 

195.79 
63,945.19 

4,946.21 
499,268.58 

50,000.00 
800,000.00 

54,946.21 
1,693,284.96 

394,016.38 

1,194,016.38 

243,394.98 

7,941,612.04 

1,000,000.00 

2,836,024.13 

3,836,024.13 

11,777,636.17 

180,435.93 

984,804.66 

400,000.00 

475,000.00 

875,000.00 

1,859,804.66 

122,283.07 

2,004,859.31 

1,700,000.00 

202.296.04 

1,902,296.04 

3,907,155.35 

46,003.74 

168,786.91 

300,000.00 

225,504.43 

525,504.43 

694,291.34 

27,241.13 

199,603.58 

500,000.00 

162,060.63 

662,060.63 

861,664.21 

81,240,229.09 

121,747,510.60 

20, 100,000.00 

21,022,609.68 

41,230,930.01 

162,870,120.28 

(lvii) 


TABLE  No.  XXI- 

SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 

Premiums 

Accident. 

Health. 

Liability. 

$  

$  

$  

Mtna  Life  (Accident  Department)           -  - 

1, 581, 766.04 

228, 760. 84 

3, 010,470. 15 

American  Surety  Co  (New  York) 

Continental  Casualty  Co. 

2,051,476.91 
232,598.19 
37.50 

330,384.19 
38, 795. 26 

Employers  Liability  Assurance  Corporation 
Employers  Indemnity  Co. 

2,570,443.52 
264,553.81 

Fidelity  and  Casualty  Co. 

1, 703, 088. 12 

877, 680.22 

1,940,618.74 

General  Accident,  Fire  and  Life  Assurance  Corpor- 
ation   

*790, 642. 73 

395,994.27 

Hartford  Steam-boiler  Inspection  and  Insurance  Co.- 

Lloyds  Plate-glass  Insurance  Co. 

554, 950. 24 
90, 839. 36 

44,503.29 
14,749.53 

1,664,216.32 

Metropolitan  Casualty  Co. 

Ocean  Accident  and  Guarantee  Corporation 

293,075.88 
129,988.69 
140,766.15 
1,200,541.41 
1,026,969. 98 

37, 036. 97 
68,488.70 
58,782.41 
202,642.31 
105,113.67 

1,353,961.60 
191,908.08 
182,819. 91 

Philadelphia  Casualty  Co.        -  -  - 

Standard  Life  and  Accident  Insurance  Co. 
Southern  Live  Stock  Insurance  Co. 

898,959.28 

Title  Guaranty  and  Surety  Co. 

Travelers  Insurance  Co.  (Accident  Department)  - 
United  States  Casualty  Co. 

3,179,336.45 
527, 244. 93 

309, 370. 53 
158,482.32 

5,045,759. 91 
447, 241. 92 

United  States  Fidelity  and  Guaranty  Co.  

United  States  Health  and  Accident  Co.       -  - 

*869, 315. 12 
771.05 

United  Surety  Co.                -  -   

Wachovia  Loan  and  Trust  Co.  

Total                    — -           -                  -     -  - 

14,373,408.75 

2,474,790.24 

17,966,947.51 

*  Accident  and  Health.     f  Fidelity  and  Surety.      '{Minus — Due  to  reinsurance  of  Boiler  business. 


(Iviii) 


INCOME. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Received. 


Fidelity. 

Surety. 

Plate-glass. 

Steam-boiler. 

Burglary 
and  Theft. 

Credit. 

$  87,116.38 

$  228,204.92 

(]?            no  an  a  a 
$>  93,517.44 

$  

it>  147,271.25 

$  

196, 947. 83 

A  CO   onn  AO 

463,  299. 43 

96,377.32 

1,3/1, 124.  55 

919, 064.47 

1,079,587.29 

73,340.65 

4,281.16 

50,357.62 

1216,934.46 

310,376.22 
1,134,652.22 

345,257.44 

350,305.27 

581,185.07 

300,240.91 

100,589.03 

1,226,380.74 

478,849.40 
191,776.79 
449,052.29 

197,044.93 

241,120.93 

91,883.99 
703,757.47 

233,682.72 
651,734.90 

113,477.40 
230,164.20 

515,153.97 

56,561.96 
11,656.55 
12,021.11 

143,332.23 

483, 044.47 

67,052.49 
115,496.13 

127, 067. 50 

628, 787. 13 

35,256.45 

30,083.45 
265,536.83 

f2, 262, 859. 64 

34,219.00 

178,276.75 

676.69 

38,220.11 

3,551,358.23 

6,243,608.15 

2,256,832.64 

1,879, 465.95 

2,037,715.44 

1,981,236.52 

(lix) 


TABLE  No.  XXI- 

SHOWING  INCOME  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


Premiums 


Hail. 


Fly-wheel.  Sprinkler. 


.^Etna  Indemnity  Co  

^Etna  Life  (Accident  Department)  

American  Bonding  Co  

American  Credit-Indemnity  Co.  (New  York)  

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte,  N.  C.)  

Continental  Casualty  Co.  

Employers  Liability  Assurance  Corporation  

Employers  Indemnity  Co  

Edgecombe  Mutual  Hail  Insurance  Co.  

Federal  Union  Surety  Co  

Fidelity  and  Casualty  Co  

Fidelity  and  Deposit  Co.  

General  Accident,  Fire  and  Life  Assurance  Corpo- 
ration   

Hartford  Steam-boiler  Inspection  and  Insurance  Co. 

Lloyds  Plate-glass  Insurance  Co.  

Maryland  Casualty  Co  

Metropolitan  Casualty  Co.  

Metropolitan  Surety  Co.  

National  Surety  Co  

New  York  Plate-glass  Insurance  Co.  

Ocean  Accident  and  Guarantee  Corporation  

Pennsylvania  Casualty  Co  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co.  

Standard  Life  and  Accident  Insurance  Co.  

Southern  Live  Stock  Insurance  Co  

Title  Guaranty  and  Surety  Co  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co.  

United  States  Fidelity  and  Guaranty  Co.  

United  States  Health  and  Accident  Co  .— 

United  Surety  Co  

Wachovia  Loan  and  Trust  Co.  


2,066.65 


72,991.20 


122,187.44 


34,816.05 


Total. 


2,066.65 


72,991.20 


157,003.49 


Ox) 


INCOME-Continued. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Received. 

Total 
Premiums. 

Interest, 
Dividends 
and  Rents. 

All  Other 
Items. 

Total 
Income. 

""Workmen "  s 
Collective. 

Title. 

Live  Stock. 

$  

$  

$  

$  556,109.99 
4,820,997.03 
756,624.58 
1,371,124.55 
1,998,651.76 

$  31,959.55 
3,391,917.79 
51,561.00 
91,578.92 
481,213.42 

$  24,755.06 
10,549,854.62 
3,675.18 
525.00 

1  (Y7   H(\(\  OA 

$  612,824.60 
18,762,769.44 
811,860.76 
1,463,228.47 
2,587,765.38 

2,381,861.10 
2,969,816.40 

264,591.31 
2,066.65 

216, 934. 46 

1  £1    c:fi9  9Q 
0,  LoXf  d\J6*  Co 

1,434,893.13 

1,287,226.03 
1,226,380.74 
478, 849. 40 
3,015,799.94 
554,641.18 
439,044.11 
1,585,656.57 
515,153.97 
2,367,013.11 
469,094.51 
622, 910.99 
1,403,183.72 
2,079,041.51 
7,531.83 
629,964.43 
8,534,466.89 
1,237, 167.36 
2,528,396.47 
869,315.12 
252, 163. 60 

52,220.82 
124, 127. 90 

16, 685. 68 
60.00 

16,549.48 
ooO,  i  i.0.  oo 
259,434.02 

32,405.16 

175,607.18 
34,780.64 

155,162.92 
19,700.57 
24,570.69 
67, 440. 74 
27,309.04 

103,993.25 
15, 847. 15 
16,977. 98 
54,201.35 

108,192.66 
.16 

66,446.08 
532,890.53 

77,186.77 
127,000.88 

23,877.80 

27,251.99 

205,511.89 
659.16 
574. 14 

2,639,593.81 
3,094,603.46 

OD1    OKI     1  O 

2,126.65 
234,631.80 

U,  JOU,  OOO,  OO 

1,702,324.15 

1,984,324.92 
1,441,594.28 

513,647.29 
3,190,919.95 

574,341.75 

713,149.00 
1,676,016.81 

543,416.36 
2,471,006.36 

495,085.67 

716,042.23 
1,457,385.07 
2,208,188.17 
8,348.25 

698,302.85 
9,168,834.21 
1,314,354.13 
2,699,134.16 
1,094,224.69 

340,228.24 

1,147.86 

7,997.00 

664,693.73 
39,606.36 
17.25 
19, 957. 09 

249,534.20 
22,919.50 
953.35 

10,144.01 
76,153.26 

47,998.58 

7, 53L83 

20,954.00 
816.26 
1,892.34 
101,476.79 

1,177.30 

4,042.24 

43,736.81 
201,031.77 
60,812.65 

52,040.82 

1,177.30 

7,531.83 

53,058, 174.72 

6,543,868.68 

12,436,416.57 

72,038,459.97 

(lxi) 


TABLE  No.  XXII- 

SHOWING  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 

Losses 

Accident. 

Health. 

Liability. 

$ 

$  

$  

iEtna  Life  (Accident  Department)     

American  Bonding  Co.        _  —               -   - 

845,446.33 

100, 597.02 

1,571,132.95 

American  Credit-Indemnity  Co.  (New  York)  

American  Surety  Co.  (New  York)    -   

American  Trust  Co.  (Charlotte,  N.  C.)   - 

Continental  Casualty  Co.  

906,276.67 
111,821.03 
100. 00 

119,895.64 
10,527.96 

Employers  Liability  Assurance  Corporation  

1,143,360.63 

QA    997  OC 

o4, 66  i.  6b 

Edgecombe  Mutual  Hail  Insurance  Co  

904,224.75 

427,410.32 

1,124,615.48 

Fidelity  and  Deposit  Co.         -    -  -- 

General  Accident,  Fire  and  Life  Assur.  Corporation- 
Hartford  Steam-boiler  Inspection  and  Insurance  Co.- 

*338,345.13 

165,047.65 

Maryland  Casualty  Co.  -  

Metropolitan  Casualty  Co  

213,255.43 
25,832.36 

25,919. 82 
7,239.98 

903,242.70 

Metropolitan  Surety  Co.                 —  -- 

National  Surety  Co.             -    -     -  -  -- 

New  York  Plate-glass  Insurance  Co.  

Ocean  Accident  and  Guarantee  Corporation       -  — 
Pennsylvania  Casualty  Co.                   --    -          -  - 

92,152.07 
61,460.14 
53,424.33 
415,277.33 
433,962.63 

12,970.87 
33,494.97 
19,351.05 
73,513.24 
38,002.60 

673,684.64 
82, 838. 28 
61,169.08 

Philadelphia  Casualty  Co.            —  -          —  -  — 

Preferred  Accident  Insurance  Co  -       _  .  — 

Standard  Life  and  Accident  Insurance  Co. 

436,174.01 

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co.                                 --  -- 

United  States  Fidelity  and  Guaranty  Co.  

1,322,427.45 
185,217.12 

139,470.49 
74,577.20 

2,380,187.42 
221,747.23 

United  States  Health  and  Accident  Co  —  - 

*411,910.70 
*50.00 

United  Surety  Co.      - 

Wachovia  Loan  and  Trust  Co.  

Total      

6,321,183.47 

1,082,971.16 

8,847,537.43 

*Accident  and  Health.      fFidelity  and  Surety. 


(Ixii) 


DISBURSEMENTS. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Paid. 


r  ldelity. 

Surety. 

Plate-glass. 

Steam-boiler. 

Burglary 
and  Theft. 

Credit. 

tt„  :i 

xlail. 

$  16,219.03 

$  117,414.26 

$   39, 628. 82 

$.   

$  61,533.38 

61,972.74 

307, 695. 93 

36,366.80 

441,751.77 

266, 653. 13 

620,091.51 

Q  ARK  1Q 

1,703.00 

1132,223. 71 

75,459.47 
648,771.75 

147,595.49 

35,979. 75 

195,300.57 

180,017.85 

41,582.48 

66,936.19 

186,264.93 
73,194.04 
186,693.21 

41,961.86 

67,342.65 

4,  946. 17 
153,129.03 

86,136.63 
279, 802.67 

72, 359. 15 
68, 866. 93 

218, 157.03 

3,616.56 
5,022.96 
156.82 

28,129.25 

199,  969. 04 

23,082.93 
55,803.76 

46,373.69 

195, 177. 62 

1,279.91 

11,656.83 
78, 080. 58 

1857,451.53 

2,909.15 

25,519.37 

229. 69 

8,638.09 

1,251,429.88 

2,801,531.08 

930,649.90 

154,954.05 

679,321.84 

688,094.50 

1,703.00 

(lxiii) 


TABLE  No.  XXII- 

SHOWING  DISBURSEMENTS  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 

Losses  Paid. 

Live 
Stock. 

Fly-wheel. 

Sprinkler. 

Work  men '  s 
Collective. 

JEtna  Indemnity  Co 

$  ,  

»  

_„""""" 

$  

iiEtna  Life  (Accident  Department) 

.American  Bonding  Co 

A.mei*ican  Credit-Indemnity  Co  (N^ew  "York) 

A.merican  Surety  Co  (Nsw  "York) 

American  Trust  Co  (Charlotte  N  C  ) 

Continental  Casualty  Co 

Employers  Liability  .Assurance  Corporation 

Employers  Indemnity  Co 

Federal  Union  Surety  Co 

Fidelity  and  Casualty  Co 

18,723.53 

Fidelity  and  Deposit  Co.  -     

General  Accident,  Fire  and  Life  Assur.  Corporation- 

Hartford  Steam-boiler  Inspection  and  Insurance  Co.- 

Maryland  Casualty  Co.--     -           _  -   

20,107.03 

Metropolitan  Casualty  Co. 

National  Surety  Co.  -  

Pennsylvania  Casualty  Co.  -     

Philadelphia  Casualty  Co.   

Preferred  Accident  Insurance  Co.  -  

24, 721.10 

2, 777. 50 

Title  Guaranty  and  Surety  Co. 

Travelers  Insurance  Co.  (Accident  Department)  - 

United  States  Casualty  Co.  —   

8,408.73 

4,870.27 

United  States  Fidelity  and  Guaranty  Co.  

United  States  Health  and  Accident  Co.  -   

United  Surety  Co.        -   —    _ 

Wachovia  Loan  and  Trust  Co.  

Total  

2,777.50 

18,723.53 

28,515.76 

29,591.37 

*Includes  Life  disbursements. 


(lxiv) 


DISBURSEMENTS— Continued. 

TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Total 
Losses  Paid. 

Commissions. 

Dividends. 

CI 

Salaries  oi 

Umcers 
and  Agents. 

All  Other 
Expenditures. 

lotal 
Disburse- 
ments. 

$      234, 795. 49 

$  153,143.93 

$  

$  117,456.86 

$  105,068.35 

$  610,464.63 

2,517, 176-30 

1,334,490.28 

100,000.00 

257,225.49 

*10,007, 877.29 

14,216,769.36 

406, 035.47 

208,254.85 

50,000.00 

148,964.29 

203, 002. 65 

1,016,257.26 

441,751.77 

372,405.99 

150,000.00 

75, 156. 49 

254,860.52 

1,294,174.77 

886, 744. 64 

158,620.82 

200,000.00 

737,346.48 

468, 640. 02 

2,451,351.96 

1,026,172.31 

608, 756. 91 

60,000.00 

400,597.34 

397,158.66 

2,492,685.22 

1,296,544.16 

811,921.52 

259,181.14 

96,234.30 

188,583.19 

2,652,464.31 

84,437.36 

46, 806. 19 

6, 000. 00 

37, 902. 87 

45,963.44 

221,109. 86 

1,703.00 

306. 70 

178.33 

37.45 

2,225.48 

132,223.71 

50,371. 33 

18,000.00 

(iO   ARC.  K<7 

33, 537. 56 

296,599.17 

2, 929, 309'.  36 

l,71l!oi6'.75 

iso!ooo!oo 

790, 902. 85 

617!  705!  36 

6, 198',  934!  32 

828,789.60 

369,216.46 

280,000.00 

206,051.70 

476, 870. 53 

2, 160,928.29 

544, 975.26 

375, 320. 73 

77, 748. 00 

74, 670. 14 

627,476.17 

1,700,190.30 

66, 936. 19 

283,927.16 

560,000.00 

183,640.57 

567,264.36 

1,661,768.27 

186,264.93 

164,826.38 

50,000.00 

57.430.89 

45,297.30 

503,819.50 

1,345,023.53 

821,750.71 

105, 000. 00 

233,007.16 

550,656.93 

3,055,438.33 

219, 765. 55 

195, 787. 35 

20,000.00 

76,579. 69 

42,695.08 

554, 827. 67 

163,441.95 

104, 598. 14 

20,000.00 

110,603.99 

106,407.13 

505,051.21 

501,798.63 

328,410.46 

40, 000. 00 

287,288.67 

159, 434.67 

1,316,932.43 

218,157.03 

182,439.34 

24,000.00 

49,940.88 

43,603.73 

518,140.98 

1,010,522.43 

591,508.88 

73,716.55 

151,106.53 

180,041.75 

2,006,896.14 

205,899.28 

135, 119. 80 

51,116.00 

66,602.81 

458,737.89 

236,278.73 

173,245.92 

13,408.50 

117,691.97 

86, 077. 68 

626,702.80 

488, 790. 57 

465,516.60 

84,000.00 

144, 666. 22 

97,012.42 

1,279,985.81 

932, 860. 34 

561,507.56 

45, 000. 00 

206,703.10 

160,526.17 

1,906,597.17 

2,777.50 

1,472.80 

3,116.08 

2,678.80 

10,045.18 

195, 177. 62 

185,482.41 

47,580.00 

91,335.18 

108, 984. 72 

628,559.93 

3,842,085.36 

2,161,838.86 

250,000.00 

665,107.92 

845, 784.  93 

7,764,817.07 

507,757.29 

348,014.41 

39, 960.00 

135, 941.88 

114,201.62 

1,145,875.20 

935,532.11 

519,314.70 

119,000.00 

484, 169. 30 

361,917.56 

2,419,933.67 

411,910.70 

190,068.39 

36,000.00 

110,527.88 

290,482.55 

1,038,989.52 

37,346.30 

74,166.16 

85,123.27 

93,207. 42 

289,843.15 

22,838,984.47 

13,689, 628.49 

2,878,594.19 

6,250,250.89 

17, 349,658.82 

63,007,116.86 

(lxv) 


TABLE  No.  XXIII- 

SHOWING  PREMIUMS  IN  FORCE  OF  FIDELITY  AND  CASUALTY  COMPANIES  (LICENSED 


Name  of  Company. 


Accident. 


Health. 


Liability. 


iEtna  Indemnity  Co.  

JEtna  Life  Ins.  Co.  (Accident  Department)  — 

American  Bonding  Co.  

American  Credit-Indemnity  Co.  ( New  York)  — 

American  Surety  Co.  (New  York)  

American  Trust  Co.  (Charlotte,  N.  C.)  

Continental  Casualty  Co  

Employers  Liability  Assurance  Corporation-— 

Employers  Indemnity  Co.  

Edgecombe  Mutual  Hail  Insurance  Co  

Federal  Union  Surety  Co.  

Fidelity  and  Casualty  Co.  

Fidelity  and  Deposit  Co.  

General  Accident  Fire  and  Life  Assurance 

Corporation  

Hartford  Steam-boiler  Inspection  and  Insur- 
ance Co.  

Lloyds  Plate-glass  Insurance  Co.  

Maryland  Casualty  Co.  

Metropolitan  Casualty  Co.  

Metropolitan  Surety  Co  

National  Surety  Co.  

New  York  Plate-glass  Insurance  Co  

Ocean  Accident  and  Guarantee  Corporation  -- 

Pennsylvania  Casualty  Co.  

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co.  

Standard  Life  and  Accident  Insurance  Co.  

Southern  Live  Stock  Insurance  Co.  

Title  Guaranty  and  Surety  Co  

Travelers  Insurance  Co.  (Accident  Depart- 
ment   

United  States  Casualty  Co.  

United  States  Fidelity  and  Guaranty  Co.  

United  States  Health  and  Accident  Co.  

United  Surety  Co  

Wachovia  Loan  and  Trust  Co  


1,257,024.19 


220,624. 


1,854,163.94 


1,745, 942.82 
228,985.18 


93,580. 95 
42,033.01 


2,226,978.68 
256,059.51 


1,915,728.14 
*346,348.38 


953,516.72 


1,665,856.62 
389,467.54 


520,934.57 
81,425.21 


43,641.55 
15,241.25 


1,229,728.69 


249, 820. 70 
64,845.34 
122,881.87 
975, 188. 54 
751,283.90 


33,090.74  998,619.05 
28,525-29  157,344.51 


51,361.33 
194,368.50 
100, 570. 40 


2,432,400.89 
494, 768.20 


283,700.40 
165,668.64 


T26, 472. 69 


2,133:30 


Total 


11,314,050.62 


2,5.42,261.13 


203, 537. 13 


763,783.38 


3,224,724.29 
419,361.84 


13,389,625.18 


*  Accident  and  Health.      f  Fidelity  and  Surety. 


(lxvi) 


EXHIBIT  OF  PREMIUMS. 


TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Surety. 

Plate- 
glass. 

Steam- 
boiler. 

Burglary 
and  Theft. 

Credit. 

Sprink- 
ler. 

Title. 

Work- 
men's 
Collec- 
tive. 

Fly- 
wheel. 

Live 
Stock. 

3>    zou,  ooy.  j.  ( 

$  

$173,074.23 

$  

<t 

<p  

$ 

<g  

ftQI  07 

iir  ciCii  on 

1  99S  Q7S  78 

1    071    991  OQ 
1(0/1,001.00 

4,281.16 

62,353.49 

9KQ   1  K9  /1Q 
OOO, 10£.4o 

781,844.11 

733,779.96 

1/19  9K7  CM 

14Z, 00 < .y4 

347, 508. 05 

148,538.54 

3,716,839.84 

545, 619. 38 
205,635.05 
466,966.72 

406,645.00 

303,838.80 

134,037. 18 

258,079. 99 
764,958.65 

99,508.01 
290,336.63 

569,506.85 

109, 647. 96 
21,817.08 

178,104.05 

435,828.31 

86,557.69 
114,024.07 

139,446.09 

21,389.89 

9, 500.84 

604,438.69 

4,300.94 

7fi.  RfU.fwl      37.9(10.  IS 

38,324.78 

4,672.33 

331,920.42 

208,281.74 

2,245.29 

48,988.04 

4,358, 169.54 

2,444,767.79 

5,117,929.22 

2,523,259.57 

1,799,248.18 

172,361.96 

4,300.94 

26,062.22 

142,357.94 

9, 500. 84 

(Ixvii) 


TABLE  No.  XXIV-BUSINESS 

SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 


Name  of  Company. 

Accident. 

Losses 
Paid. 

Health. 

Losses 
Paid. 

.^Etna  Indemnity  Co 

$  

97  fif>8  Qfi 

«  

19  Qfl7  99 

I  

A   QQfi  Kt 

i,  yao,  oi 

■p  

2, 467. 57 

.American  Trust  Co 

Continental  Casualty  Co 

Employers  Liability  A.ssurance  Corporation 

702.01 
1  qxa  qq 

1  126. 77 
451  91 

171. 10 

snn  Q9 

87. 20 

1DU. ID 

Edgecombe  IMutual  Hb.11  Insurance  Co 

Federal  Union  Surety  Co 

Fidelity  and  Casualty  Co.   —    -     -  -    -  -   

19, 170. 74 

3,077.46 

9,494.73 

2,443.49 

General  Accident,  Fire  and  Life  Assurance  Corpo- 
ration    —    -                     -                   —  - 

2,878.54 

887.90 

Hartford  Steam-boiler  Inspection  and  Insurance  Co. 

19,808.35 

11,770.79 

6,245.03 

4,691.11 

Ocean  Accident  and  Guarantee  Corporation  

Pennsylvania  Casualty  Co.  

519.56 
5,340.99 

114.29 
222. 63 

59.50 
5, 690. 52 

50.00 
2,380.53 

Philadelphia  Casualty  Co  

Preferred  Accident  Insurance  Co  

Standard  Life  and  Accident  Insurance  Co  

Southern  Live  Stock  Insurance  Co.  

5,926.00 
8,218.87 

1,630.87 
5,316.05 

3, 167. 50 
1,242.08 

1,597.46 
740. 13 

Title  Guaranty  and  Surety  Co.  

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Fidelity  and  Guaranty  Co  

15,057.58 
4,197.03- 

3,235.08 
826.81 

2,716.58 
4,688.75 

1,357.45 
3,523.72 

United  States  Health  and  Accident  Co.  

*2,815.60 
12.50 

1,083.37 

United  Surety  Co  

Total     --   

114,111.12 

42, 051. 15 

39,262.62 

19,488.82 

*  Accident  and  Health.      fFidelity  and  Surety. 


(Ixviii) 


IN  NORTH  CAROLINA. 


(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907. 


Liability. 

Losses 
Paid. 

Fidelity. 

Losses 
Jraia. 

Surety. 

Losses 
Paid. 

Plate- 
glass. 

Losses 
Paid. 

$  

$  

$  1,349.33 

$  

$  1,570.55 

$  31.85 

$  11.25 

$  

10,351.86 

4,690.13 

112,462.78 

11,552.28 

5,068.42 

11,299.86 

4,607.91 

16, 595. 63 
6,382.84 

10, 219. 50 
4,847.93 

1790.06 
219.53 
2,769. 08 

10,741.38 

10, 990. 67 

3,207.56 

724. 77 

600.00 

2,186.25 

5.55 

668.45 
1,749.24 
1,165.70 

414.67 
532.70 
116.80 

37,839.47 

15,241.05 

1123.50 
3,236.35 

1,293.29 

421.83 

856.37 

105.29 

6,305.85 
6,677.85 

10,788.29 
1,350.34 

1,480.00 

643. 15 

200.00 

4,919.23 

1,077.20 

26,399.06 
306.78 

13,504.85 
4,141.43 

f25,398.30 

28,633.54 

572. 90 

2,039.68 

12.36 

136,842.71 

75,774.19 

51,990.25 

52,085.68 

16,616.91 

1,536.43 

9,150.93 

2,537.38 

(lxix) 


TABLE  No.  XXIV-BTJSINESS 

SHOWING  PREMIUMS  COLLECTED  AND  LOSSES  PAID  OF  FIDELITY  AND  CASUALTY  COMPANIES 


Name  of  Company.  ' 

Steam- 
boiler. 

Losses 
Paid. 

Burglary 
and  Theft. 

Losses 
Paid. 

$  _  

$  

$  475.68 

$  

Mtna  Lif e  Insurance  Co.  (Accident  Department)-— 

3,303.53 

American  Surety  Co. 

Fidelity  and  Casualty  Co.  - 

3,538.27 

100.90 

2,721.33 

General  Accident,  Fire  and  Life  Assurance  Corpo- 

Hartford  Steam-boiler  Inspection  and  Insurance  Co. 

25,048.42 

100.00 

Maryland  Casualty  Co.  

10,508.13 

248. 13 

3,667.29 

20.00 

1,080.62 

Travelers  Insurance  Co.  (Accident  Department)  

United  States  Casualty  Co  

12.50 
1,274.10 

United  States  Fidelity  and  Guaranty  Co  

United  Surety  Co. 

280.21 

Total                -     -        -     -     -       -  - 

39, 094. 82 

449.03 

12,835.26 

(lxx) 


IN  NORTH  CAROLINA-Continued. 

(LICENSED  TO  DO  BUSINESS  IN  THIS  STATE)  FOR  THE  YEAR  ENDING  DECEMBER  31,  1907, 


Credit. 

Losses 
Paid. 

Hail. 

Losses 
Paid. 

Fly- 
wheel. 

Losses 
Paid. 

Sprink- 
ler. 

Losses 
Paid. 

Live 
Stock. 

Losses 
Paid. 

<t>  

$ 

-p  

$ 

$ 

>P  

"P  

$ 

<P  

% 

OK  Q9Q  IK 

C    7Q1  A(\ 

2,066. 65 

1,703.00 

9  97Q  CI 

343.00 

10, 550. 00 

16,144.25 

10,962.94 

2,777.50 

40.00 

35,873.75 

22,875.74 

2,066.65 

1,703.00 

2,616.67 

40.00 

10,962.94 

2,777.50 

(lxxi) 


STATISTICAL  TABLES 

KELATING  to  eeatee^al  oedees. 


(Ixxiii) 


TABLE  No.  XXV— FRATERNAL 

SHOWING  INCOME  AND  DISBURSEMENTS  FOR  1907  AND  ASSETS 


Name  of  Order. 


Income. 


Paid  by 
Members. 


All  Other 
Sources. 


Atlantic  Coast  Line  Relief  Department  

Benevolent  and  Charitable  Brothers*  

Brothers  and  Sisters  Aid  Society  

Cape  Fear  Aid  and  Relief  Association  :  

Charitable  Brotherhood*  

Colored  Brotherhood  Society  

Columbian  Woodmen  

District  Household  of  Ruth,  No.  10,  G.  U.  O.  O.  F  

Eastern  Star  Benevolent  Fund  

Farmers  Fraternal  Life  Association  

Funeral  Benefit  Association  of  the  United  States  

Golden  Rule  Benevolent  Association  

Grand  Aerie  Fraternal  Order  of  Eagles*  

Grand  Fountain  United  Order  of  True  Reformers  

Grand  Fraternity  

Grand  Lodge  Independent  Order  of  True  Reformers*  

Grand  United  Order  of  the  Sons  and  Daughters  of  Peace  

Imperial  Mutual  Life  and  Health  Insurance  Co  

Improved  Order  of  Heptasophs  

Independent  Order  of  Foresters  

Independent  Order  of  Good  Samaritans  and  Daughters  of  Samaria, 

No.  1  

Independent  Order  of  J.  R.  Giddings  and  Jollifee  Union*  

Independent  Order  Odd  Fellows  (colored)  

Independent  Order  St.  Luke  

Independent  Order  of  Good  Samaritans  and  Daughters  of  Samaria, 

No.  10  

Junior  Order  United  American  Mechanics  

Knights  of  Gideon  Mutual  Society  

Knights  of  Columbus  

Knights  of  Harmony*  

Knights  of  Honor  

Knights  of  the  Maccabees  of  the  World  

Knights  of  Pythias  (Insurance  Department)  

Knights  of  Pythias  (colored)*  

Knights  of  Pythias  of  North  America,  South  America,  Europe,  Asia 

Africa  and  Australia*  . —  

Loyal  Guard  

Ladies  of  the  Maccabees  of  the  World  

Lincoln  Benefit  Society  

Living  Stream  Enterprising  Brotherhood  

Masonic  Benefit  Fund  (colored)  

Masonic  Mutual  Relief  Association  

Modern  Brotherhood  of  America  

Mutual  Life  and  Indemnity  Association  

Negro  Christian  Brotherhood*  

Order  of  United  Commercial  Travelers  

Peoples  Home  and  Charitable  Association  -- 

Peoples  Independent  Order  True  Reformers  

Royal  Arcanum  

Royal  Benefit  Society  ,  

Reformed  Junior  Knights  of  Gideon  Mutual  Aid  Society  

Royal  Knights  of  King  David  

Raleigh  Union  Society  

Sovereign  Camp  of  the  Woodmen  of  the  World  

Supreme  Grand  Lodge  of  Good  .Samaritans  and  Daughters  of 

Samaria   

Sons  and  Daughters  of  Refuge*  

Standard  Fraternal  Society  

Supreme  Forest  Woodmen  Circle  

Supreme  Ruling  Fraternal  Mystic  Circle  

United  Church  Benevolent  Society  

Union  Link  Mutual  Indemnity  Society  :— 

United  Order  of  Tents  of  the  J.  R.  Giddings  and  Jollifee  Union  

Union  Fraternal  League  

Winston  Industrial  Association  


$  190,560.98 


67.11 
1,943.10 


515.20 
131,767.40 
2,242.36 
17,305.72 
3,984.00 
204,136.12 
7,020.85 


265,011.36 
285,232.30 


59.  58 
30,030.30 
1,449,364. 95 
3,885,824.98 

766.16 


26, 574. 93 
62,992.19 

5,595.42 
343,958.00 

7,985.02 
883,621.20 


2,631,832.84 
4,562,465.38 
2,433,221.24 


86,257.04 
1,539,286.39 
3,187. 97 
27.40 
15,929.22 
65,819.99 
904,324.13 
1,163.52 

27,693.72 
106,595.90 

31.70 

4,828.77 
75,686.64 

501,071.65 
288.89 
2,357.10 
8,792,958. 55 
141, 178. 55 
1,658.75 
8,855.00 
2, 888. 50 
5,582,394.34 

33,683.83 

318.32 
157,087. 77 
473.08 
692. 75 
1,350.40 
2.00 
245,132.48 

371.65 
488,927.27 
553,708.61 
604.44 
188. 54 
14,064.05 
35,918. 53 
3,252.12 


Total   36,360,849.77 


fNo  statement  filed. 

(lxxiv) 


INSURANCE  ORDERS. 

AND  LIABILITIES  ENDING   DECEMBER  31,  1907. 


Disbursements. 

Total  Assets. 

Total 
Liabilities. 

Total 
Income. 

Paid  for 
Claims. 

All  Other 
Disbursements. 

Total 
Disbursements. 

$         235, 753. 65 

$  194,919.64 

$  42,579.47 

$  237,499.11 

$  23,785.43 

$  

423.  77 
2,007.10 

80.00 
753.25 

310-62 
1,340.54 

390.62 
2,093.79 

33.15 
76. 39 



531.60 
134,242.81 
2,345.16 
17,760. 58 
4,434.00 
206,471.42 
7,020.85 

416.00 
26,189.29 
1,150.00 
4,881.21 
3,694.00 
201,132.85 
4,196.39 

16.40 
55,281.40 
409.73 
5,536.54 
344.05 
"8,827.66 
2,705.02 

432. 40 
81,470.69 
1,559.73 
10,417.75 
4,038.05 
209, 960.  51 
6,901.41 

99. 20 
85,801.69 

785.43 
20,691.03 

987.47 
66,342.91 

119. 44 

5,159.05 
10,750.00 

287,344.46 
297, 559.10 

180,558.18 
122,229.91 

91,906.76 
175, 505. 68 

272, 464. 94 
297, 735. 59 

280,709.36 
647,771.86 

53,861.91 
627,100.05 

59. 58 
30,030.30 
1,480,956-64 
4,333,346.48 

.  766.16 

59.  CO 
19,216.60 
135,078.29 
534,214.89 

285. 50 

59.00 
30,030.30 
1,432,435.92 
3,295,747.32 

366.75 

65.81 
1,086.10 
946,533.04 
11,475,666.61 

606.39 

10,813.70 
1,297,357. 63 
2,761,532.43 

81.25 

""267^675^00 
874, 989.  05 

26,574.93 
68,602.13 

5,662.92 
349,830.01 

9,113.61 
975,972.15 

25,600.00 
33,520.00 

5,000.00 
281,367.10 

4,675.00 
453,591.74 

1,219. 80 
23,622.52 

444.82 
29,050.71 
4,417-07 
163,272.07 

26,819.80 
57,142.52 

5,444.82 
310,417. 81 

9, 092.07 
616,863.81 

418-96 
30,609.28 

278.80 
143,997.37 
1,346.04 
2,097, 185.48 

2,300.00 

16,580.30 
913  00 
96,000.00 

2,636,803.33 
4,803,776.85 
2,510,594.02 

2,546,890.00 
3,427,308. 89 
1,652,737.56 

92,423.40 
455,112.50 
494,884.82 

2,639,313.40 
3,882,421.39 
2, 147,622.38 

201,880.67 
7,386,983-94 
2,086,312.62 

593,276.76 
441,792.53 
175,152.11 

113,950.76 
1,645,882.29 
3, 187. 97 
59.10 
15,929.22 
70,648.76 
980,010. 77 
1,163.52 

50,543.55 
757,463.72 
1,342.70 

15,888.55 
24,261.67 
701,519.91 
764. 85 

40, 497. 62 
287,513.61 
2, 273. 41 
71.70 

""l8,~516.~45~ 
203,601.53 
323.67 

91,041.17 
1,044,977.33 
3,616.11 
71.70 
15,888. 55 
42,778.12 
905,121.44 
1,085. 52 

173,677.29 
3,023,975.34 
358. 56 
21.10 
321.85 
138,657-98 
681,748. 89 
75.00 

8,018.37 
143,514.37 
182.00 
27.70 

95,441.00 
89,821.09 

534,755.48 
288.89 
'2,675.42 
8,950,049.32 
141,651.63 
2,351.50 
10,205.40 
2,890.50 
5, 827, 526-  82 

112.88 

337,215.22 
36.50 
730. 68 
7,931,960.92 
69,513.17 
1,050.00 
2,250.00 

D40.  W 

3,537,400.88 

118,693.36 
341.47 
940. 11 
254, 058. 60 
67,051.93 
1,420.25 
6,636.57 

•  858, 623. 19 

149.72 

455,908.58 
377.97 
1,670-79 
8,186,019. 52 
136,565.10 
2,470.25 
8,886.57 

coo. UU 

4,396,024.07 
149.72 

345, 567. 20 
402.92 
1,200.88 
5,428,362.14 
22, 609. 24 
100.00 
2,461.04 
26.45 
6,429,613.04 

66-  52 

72,323.92 

88.34 
836,727.29 
5, 866. 27 
965.00 

653,288.75 

933. 65 
510, 710. 28 
581,835.17 
604.44 
188. 54 
14,064.05 
36,128.23 
3,252.12 

36.67 
222,552.36 
384,103.62 
108.45 
163.54 
13,605.00 
16,353.14 
1,952.12 

853.55 
105,821.91 
160,334.20 

476. 79 

890.22 
328,374.27 
544,437.82 
585.24 
163.54 
14,499.31 
31,625.39 
3,234.55 

43.43 
724,935.12 
395, 897.  92 
83.90 
60.75 
2,134.99 
12, 628. 89 
144.55 

678.40 
14,416.61 
176, 753. 41 
54.25 

894.31 
15,272.25 
1,282.43 

7,226.47 

38,059, 037.32 

27,314,138.24 

4,483,952. 49 

31,798,090.73 

42,885,359.46  5,270,943.00 

(lxxv) 


TABLE  No.  XXVI— FRATERNAL 

SHOWING  EXHIBITS  OF  CERTIFICATES  FOR  THE 


Name  or  Order. 

Certificates  in  Force 
December  31,  1906. 

Certificates  Issued 
During  1907. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

Atlantic  Coast  Line  Relief  Department  -  --   

12^  052 

$  6,026,000.00 

13, 938 

$  6,097,875.00 

Brothers  and  Sisters  Aid  Society 

Cape  Fear  Aid  and  Relief  Association  -  -  - 
Charitable  Brotherhood 

745 

16,300.00 

336 

7,700.00 

Colored  Brotherhood  Society 

Columbian  Woodmen                 -      _  -   

District  Household  of  Ruth,  No.  10,  G.  U.  0.  0.  F. 
Eastern  Star  Benevolent  Fund     -     -    -      __  _ 
Farmers  Fraternal  Life  Association 

2,289 
2,014 

6,350,000.00 
1,035.595.50 

4,250 
2,000 
469 

7,742,000. 00 
150,000.00 
230,795.18 

Funeral  Benefit  Association  of  the  United  States  - 
Golden  Rule  Benevolent  Association 

11,000 

6,160 

Grand  Fountain  United  Order  of  True  Reformers- 
Grand  Fraternity  

Grand  Lodge  Independent  Order  of  True  Reform- 

56,616 
13,341 

8,170,170.00 
14, 121,625.00 

12,946 
6,483 

1,714,425.00 
6,958,344.00 

Grand  United  Order  of  the  Sons  and  Daughters 
of  Peace 

Imperial  Mutual  Life  and  Health  Insurance  Co  

Improved  Order  of  Heptasophs  -   

Independent  Order  of  Foresters  — 
Independent  Order  of  Good  Samaritans  and 

Daughters  of  Samaria,  No.  1      —   —  - 

Independent  Order  of  J.  R.  Giddings  and  Jollifee 

3,852 
70, 904 
246, 304 

73 

124,330.00 
100, 024, 000. 00 
256, 570,812.00 

4,745.00 

10,275 
9,671 
36,808 

227 

313,043.50 
9,394,000.00 
31,145,785.00 

14,750.00 

Independent  Order  Odd  Fello^vs  (colored) 

Independent  Order  St.  Luke  - 

Independent  Order  of  Good  Samaritans  and 

391 
17,629 

39, 100. 00 
1,762,900.00 

7,672 
6,507 

581 
32,663 
1,113 
9, 142 

767, 200. 00 
650,700.00 

58,100.00 
13,343,250.00 

Junior  Order  T-Jnited  American  lYIechanics 
Knights  of  Gideon  Mutual  Society    - 

119,420 
2,572 
56, 405 

41,073,500.00 

Knights  of  Columbus  

57,961,000.00 

9,525,000.00 

Knig-hts  of  Honor  

Knig"hts  of  the  IVtaccafoees  of  the  ^^orld 
ICni^fhts  of  Pythias  (Insurance  Department) 

37, 556 
285,823 
81,819 

60,592,287.50 
357,470,291.61 
125,445,000.00 

2,396 
25,243 
11,882 

1,971,000.00 
21,810,250.00 
15,542,000.00 

Knights  of  Pythias  of  North  America,  South 
America,  Europe,  Asia,  Africa  and  Australia  - 

Loyal  Guard 

4,919 
128,336 
1,180 

5,594,750.00 
98,482,330.88 
1,624.50 

536 
12, 485 
229 

318, 750. 00 
7,841,750.00 
316.50 

Ladies  of  the  Maccabees  of  the  World 

Lincoln  Benefit  Society  -                 -                   _  _ 

Living  Stream  Enterprising  Brotherhood 

Masonic  Benefit  Fund  (colored)    _-  

IVIasonic  IMutual  Relief  Association 
IVTodern  Brotherhood  of  .America 

2,800 
1,789 
79,679 

280,000.00 
1,935,000.00 
102,696,500.00 

2,300 
309 
27, 199 

230,000.00 
412,500.00 
31,038, 500.00 

^^e^ro  Christian  Brotherhood 

Order  United  Commercial  Travelers  -  _   

38,807 

194,035,000.00 

9,048 
541 
393 
12, 568 

7,550 

601 

2,358 
112 
93,724 

45,240,000.00 
199. 99 
575.25 

18,690,500.00 
1,375,930.00 

60,100.00 
117,900.00 
6,440.00 
116,955,900.00 

Peoples  Independent  Order  of  True  Reformers  - 
Royal  Arcanum  

240, 894 
10, 569 

2,601 
2,642 
1,215 
330, 720 

514,130,500.00 
1,866,700.00 

260,100.00 
132,100.00 
139,725.00 
465,150,100.00 

Royal  Benefit  Societv 

Reformed  Junior  Knights  of  Gideon  Mutual  Aid 
Society  

Royal  Knights  of  King  David       -  -  

Raleigh  Union  Society                             —  _ 

OU  [JlClllC    VJlallU    i_A,>  U  fi,  C    \JL    VJUUU  KjcLLLldL  I  Lallo  <Xll\\ 

Sons  and  Daughters  of  Refugee 

Standard  Fraternal  Society  -       --      -        -  — 

Supreme  Ruling  Fraternal  Mystic  Circle     -  - 
United  Church  Benevolent  Society  — 
Union  Link  Mutual  Indemnity  Society  -- 

348 
39,271 
15,021 

200 

10, 130. 00 
35, 195, 600. 00 
19, 480, 166. 67 
6,000.00 

952 
15,  517 
20,739 
88 

20,260.00 
13,078,700.00 
25,166,250. 00 
2,376.00 

United  Order  of  Tents  of  the  J.  R.  Giddings 

6,470 
2,868 

812 
1,139 
960 

Union  Fraternal  League  -                    _ .  _    _  — 

Winston  Industrial  Association  -    —       _  __  _ 

1,833,900. 00 

682,750.00 
19,516.00 

Total     —                                              --  - 

1,920,234 

2,437,017,883. 66 

410, 922 

388, 695, 431. 42 
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INSURANCE  ORDERS. 


YEAR  ENDING  DECEMBER  31,1907. 


Certificates  Terminated 
During  1907. 

Certificates  in  Force 
December  31,  1907. 

Increase. 

Decrease. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

Num- 
ber. 

Amount. 

14,255 

$  6,236,562.00 

11,735 

$  5,134,062.00 

$  

317 

$  138,687.00 

4 
582 

80.00 
12, 478. 75 

499 

11,560.25 

246 

4, 773. 75 

912 
23 
417 

1, 424, 000. 00 
1,150.00 
218,925.00 

5,627 
1,977 
2,066 

12, 688. 00 
148, 850. 00 
1.047,465. 68 

3,338 

6,318,000.00 

42 

1,870.18 

4,000 

13,160 

2,160 

10,350 
6, 539 

1,404,505.00 
7,631,681.00 

59,212 
13,285 

8, 480, 090. 00 
13,448,288.00 

2,596 

309, 920.00 

"~56~ 

673,337.00 

4,980 
5.746 
25,845 

40 

118,330.00 
6,041,500.00 
22, 756,454.70 

1,400.00 

9,147 
74, 829 
257, 267 

260 

325,330.00 
103,376,500.00 
264,960,142.30 

18,095.00 

5,295 
3,925 
10,963 

187 

201,000. 00 
3,352,500.00 
8,389,330.30 

13,350.00 

206 
3,587 

63 

16,913 
763 
2,364 

25, 600. 00 
358,700.00 

6,300.00 
6,057,750.00 

7,857 
20,549 

518 
135, 170 
2,922 
63, 183 

780,700.00 
2,054,900. 00 

51,800.00 
48,359,000.00 

7,466 
2,920 

741,60C00 
292,000.00 

15,750 
350 
6,778 

7,286,500.00 

2,391,000.00 

65, 095, 000. 00 

7,134,000.00 

13,730 
29,249 
12,580 

20,153,537.50 
28, 952,633.61 
16,075,500.00 

26, 222 
281,817 
81,121 

42,409, 750.00- 
350,327, 918.00 
124,911,500.00 

11,334 
4,006 
698 

8,183,537.50 
7, 142,373.61 
533,500.00 

563 
11,864 
6 

432, 500. 00 
7,486,061.49 
6.25 

4,892 
128, 957 
1,403 

5,481,000.00 
98,838,019.39 
1,934.75 

27 

113,750.00 

621 
223 

355,688.51 
310.25 

70 
162 
11,103 

7,000.00 
179,925.00 
12,453,000.00 

5,030 
1,934 
95,775 

503, 000. 00 
2,167, 575.00 
121,282,000.00 

2,230 
143 
16,096 

223,000.00 
232,575.00 
18, 585,500.00 





2, 455 
29 

12,270,000.00 
36.50 

45,400 
512 

227, 000,000.00 
163.49 

6, 593 

32,965,000.00 

13, 032 
5,349 

516 
44 
23 
35,275 

27,877,452.33 
940, 555. 00 

51,600.00 
2,250.00 
2,645.00 
42,908,600.00 

240,430 
12,770 

2,686 
4,956 
1,304 
389,169 

504,943,547.67 
2,302,075.-00 

268, 600  '.00 
247,750.00 
143,520. 00 
539, 197,400.00 

464 



9,186,952.33 



2,201 

85 
2,314 
89 
58,449 

425,375.00 
8, 500. 00 

3,795.00 
74, 047, 300. 00 

■ 

952 
6,017 
4,043 

103 

20,260.00 
4,817,700.00 
4,709,416.67 
2,781.00 

348 
48, 771 
31,717 

185 

10,130.00 
43,456,600. 00 
39,937,000.00 
5, 595. 00 

9,500 
16,696 

8,261.000.00 
20,456, 833.33 

15 

405.00 

761 
955 
419 

246.889 

6,521 
3,052 
541 

51 
184 

430, 850. 00 
7,765.62 

2,085,800.00 
11,750.38 

251,900.00 

17, 163 

234,468,492.42 

2,094,776 

2,618,703,037.91 

176, 245 

189, 856,847.57 

25,977,316.19 
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TABLE  No.  XXVII— FRATERNAL 

SHOWING  BUSINESS  |N  NORTH  CAROLINA  FOR 


Name  of  Order. 


Certificates  in 
Force  December 
31,  1908. 


Num- 
ber. 


Amount. 


Certificates 
Issued  During 
1907. 


Num- 
ber. 


Atlantic  Coast  Line  Relief  Department  

Benevolent  and  Charitable  Brothers  

Brothers  and  Sisters  Aid  Society  

Cape  Fear  Aid  and  Relief  Association  

Charitable  Brotherhood  

Colored  Brotherhood  Society  

Columbian  Woodmen  

District  Household  of  Ruth,  No.  10,  G.  U.  O.  O.  F  

Eastern  Star  Benevolent  Fund  

Farmers  Fraternal  Life  Association  

Funeral  Benefit  Association  of  the  United  States  

Golden  Rule  Benevolent  Association  

Good  Samaritans  Grand  Lodge,  No.  10  

Grand  Aerie  Fraternal  Order  of  Eagles  

Grand  Fountain  United  Order  of  True  Reformers  — 

Grand  Fraternity  

Grand  Lodge  Independent  Order  of  True  Reformers- 
Grand  United  Order  of  the  Sons  and  Daughters  of  Peace 

Imperial  Mutual  Life  and  Health  Insurance  Co.  

Improved  Order  of  Heptasophs  

Independent  Order  of  Foresters  

Independent  Order  of  Good  Samaritans  and  Daughters 

of  Samaria,  No.  1  

Independent  Order  of  J.  R.  Giddings  and  Jollif  ee  Union- 
Independent  Order  Odd  Fellows  (colored )  

Independent  Order  St.  Luke  

Independent  Order  of  Good  Samaritans  and  Daughters 

of  Samaria,  No.  10  

Junior  Order  United  American  Mechanics  

Knights  of  Gideon  Mutual  Society  

Knights  of  Columbus  

Knights  of  Harmony  

Knights  of  Honor  

Knights  of  the  Maccabees  of  the  World  

Knights  of  Pythias  (Insurance  Department)  

Knights  of  Pythias  (colored)'  

Knights  of  Pythias  of  North  America,  South  America, 

Europe,  Asia,  Africa  and  Australia  

Loyal  Guard--  

Ladies  of  the  Maccabees  of  the  World  

Lincoln  Benefit  Society  

Living  Stream  Enterprising  Brotherhood  

Masonic  Benefit  Fund  (colored)  

Masonic  Mutual  Relief  Association  

Modern  Brotherhood  of  America  

Mutual  Life  and  Indemnity  Association  

Negro  Christian  Brotherhood  

Order  United  Commercial  Travelers  

Peoples  Home  and  Charitable  Association  

Peoples  Independent  Order  True  Reformers  -«-  

Royal  Arcanum  

Royal  Benefit  Society  

Reformed  Junior  Knights  of  Gideon  Mutual  Aid  Society 

Royal  Knights  of  King  David  

Raleigh  Union  Society  

Sovereign  Camp  Woodmen  of  the  World  

Supreme  Grand  Lodge  of  Good  Samaritans  and 

Daughters  of  Sarnaria  

Sons  and  Daughters  of  Peace  r  

Standard  Fraternal  Society  

Supreme  Forest  Woodmen  Circle  

Supreme  Ruling  Fraternal  Mystic  Circle  -—- 

United  Church  Benevolent  Society  

Union  Link  Mutual  Indemnity  

United  Order  of  Tents  of  the  J.  R.  Giddings  and 

Jollif  ee  Union    

Union  Fraternal  League  

Winston  Industrial  Association  


35 


173 


80,000.00  38 
2,000 

87,832.30 


11,000 
3,590 


493, 365. 00 


3,852 
1,166 


124, 330. 00 
1,913,000.00 


4,750.00 


391 
317 


39, 100.00 
31,700.00 


13,636 
2,572 
75 


5,932,000.00 
76,000.00 


557 
345 
2,702 


964, 850. 00 
269, 500. 00 
4,143,000.00 


157 
1,180 


130,750.00 
1,624.50 


280,000. 00 
402,500.00 


.1,275,000.00 


2,915 
2,816 
2,601 
2,642 
1,215 
4,829 


6,713,500.00 
505,325.00 
260,100.00 
132,100.00 
139,725.00 

6,500,400.00 


348 
100 
360 
200 


Total   64,177  31,227,748.47    48,966  11,056,877.08 


798 
30 


10,130.00 
89,500.00 
602,666.67 
6,000.00 


19,000.00 


6,160 


1,470 


10,275 
208 


227 


•7, 672 
262 

581 
4,679 
1,113 
2 


3 

368 
514 


28 
229 


2,300 
53 


220 
541 
393 
183 

,715 
601 

,358 
112 

,110 


952 
27 
477 


960 
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INSURANCE  ORDERS. 


YEAR  ENDING  DECEMBER  31,  1907. 


Certificates 
Terminated  During 
1907. 

Certificates 
in  Force  December  31, 
1907. 

R7rnled  1  Claims 
MemTers  1  furred 

Claims 
Jraiu 

During 
Year. 

Claims 
Unpaid 
December 
31,  1907. 

Number. 

Amount. 

Number. 

Amount. 

During 
Year. 

jjurmg 
Year. 

$ 

$_   

$ 

$_  _ 

$  

$.      -  -  - 

67.11 
1,9.43.10 

80.00 
753. 25 

80.00 
753.25  . 





_  _ 

515.20 

416. 00 
1,000.00 
1,150.00 

850.00 
3,694.00 
5, 500. 00 
4,196.39 

416. 00 
1,000.00 
1,150.00 

200- 00 
3,694.00 
5,500.00 
4,196.39 

1 

23 
42 

1,000.00 
1,150.00 
22,050-00 

72 
1,977 
140 

130,000.00 
148,850.00 
70,032.14 

2, 242746" 
1,046.50 
3, 984. 00 
8,091.05 
7,020.85 

650. 00 

4,000 

13,160 

547 

72,965.00 

4,513 

609,985.00 

17, 916. 79 

14,615.00 

13,115.00 

4,654.61 

4,980 
89 

118,330.00 
138,000.00 

9,147 
1,285 

325,330.00 
2,020,000. 00 

30,030.30 
29, 060. 52 

10,813.70 
36,000.00 

10,813.70 
46,150.00 

""l, 000. 00 

40 

1,400.00 

260 

18, 095. 00 

766.16 

81.25 

81.25 

206 
36 

63 
2,017 
763 

8 

25,600. 00 
3,600.00 

6,300.00 
873,750.00 

7,857 
543 

518 
16,298 
2,922 
69 

780,700.00 
54, 300. 00 

51,800.00 
7,451,750.00 

26,574.93 
1,413.71 

5,595.42 
51,431.37 
7, 985. 02 
967.65 

25,600.00 

25,600.00 

2,300.00 

5, 000. 00 
AO  9sn  nn 

4,675.00 

5,000. 00 
qq  o^n  no 
4,675.00 



1,500. 00 

8,000.00 

70,000.00 

190 
166 

384 

303, 100. 00 
118,000.00 
504,000-00 

370 
547 
2,832 

663,750.00 
439, 250. 00 
4, 268, 000. 00 

45,513.78 
5,095.41 

43,000.00 
3, 169. 50 
27,000.00 

39,000.00 
2,349.50 
27,535.00 

18, 000. 00 
1,020.00 
2, 000. 00 

26 
147 

18,250.00 
745.95 

159 
1,403 

137,000.00 
1,934.75 

1,860.20 
2,862.84 

250. 00 
745.95 

250. 00 
1,242.70 

192.00 

70 
50 

7,000.00 
48,500.00 

5,030 
390 

503,000.00 
412,500.00 

15,929.22 
11,671.81 

15,888.55 
1, 500. 00 

15,888.55 
500.00 

1,000.00 

29 
29 

145,000.00 
36.50 

446 
512 

2,230,000.00 
163.49 

3,600.00 
280.89 
2,357. 10 
115,334.91 
38,754.70 
1, 658.75 
6,861.57 
2,888.50 
83,418. 57 

1',  723. 15 
36-50 
730.68 
133,010.77 
18,936.40 
1,650.00 
2,250.00 
2,645.00 
46, 300. 00 

1,723.15 
36.50 
730.68 
130,395.38 
18,324.40 
1,050.00 
2,250.00 
2,645.00 
34,875.00 

197 
1,505 

516 
44 
23 

559 



428,805.12 
285,550.00 
51, 600. 00 
2, 250. 00 
2,645.00 
618,400.00 

2,901 
3, 026 
2,686 
4,956 
1,304 
6,380 

6, 657,694.88 
562,400.00 
268, 600. 00 
247, 750. 00 
143,520.00 

8, 338, 500. 00 

11,000.00 
1,041.00 
600. 00 

6,425.00 

952 
12 
62 

103 

20,260.00 
12,700.00 
134, 166. 67 
2,781.00 

348 
115 
775 
,  185 

10,130.00 
103,000.00 
1,553,000.00 
5, 595.00 

371.65 
1,109.27 
18,879. 66 
604.44 

36-67 

36.67 



12,783.33 
130.95 

4,233.33 
108.45 

n  i  c;rt  (\c\ 
i ,  loU.  W 

4.25 

64 
6 

419 

772 
24 
541 

14, 064.05 
310.65 
3,252.12 

13,605.00 
45.50 
1,952.12 

13,605.00 
38.50 
1, 952. 12 

1,775.00 
'  7.00 

4,000.00 
7,765.62 

15, 000. 00 
11,750.38 

18,368 

3,985,700.86 

94, 463 

38,303,380. 64 

573,332.23 

482,064.66 

460,444. 52 

60,318.86 
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REPORTS 

OF 

INSURANCE  COMPANIES. 


LIFE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
LIFE  INSURANCE  COMPANIES  AUTHORIZED  TO  DO  BUSINESS  IN  THE 
STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR  CONDITION 
ON  THE  31st  DAY  OF  DECEMBER,  1907. 
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Life  Insurance  Companies. 


^TNA  LIFE  INSURANCE  COMPANY  OF  CONNECTICUT. 

Incorporated  June,  1820.  Commenced  Business  October,  1850. 

M.  G.  Bulkeley,  President. 
C.  E.  Gilbert,  Secretary.  M.  B.  Brainard,  Treasurer. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  79,936,457.76 

•  INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $1,090.30  for  first  year's  rein- 
surance $  846,251.88 

Surrender  values  applied  to  pay  first  year's  premiums   8,953.21 

Total  first  year's  premiums  on  original  policies  $  855,205.09 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   12,394.69 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  220,439.41 

Consideration  for  original  annuities  involving  life  contingencies   58,744. 31 

Consideration  for  supplementary  contracts  involving  life  contingen- 
cies  8,675.00 

Total  new  premiums  $  1,155,458.50 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $4,140.16  for  reinsurance  or  renewals   8,629,954.44 

Dividends  applied  to  pay  renewal  premiums   470,275.35 

Surrender  values  applied  to  pay  renewal  premiums   582.58 

Total  renewal  premiums  $  9,100,812.37 

Total  premium  income     10,256,270.87 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies   111,290.00 

Gross  interest  on  mortgage  loans  ■__$  1,599,015.40 

Gross  interest  on  collateral  loans   48,662.30 

Gross  interest  on  bonds  and  dividends  on  stocks   1,251,550.09 

Gross  interest  on  premium  notes,  policy  loans  or  liens   378,934.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   75,292.77 

Gross  interest  on  other  debts  due  the  company   220.00 

Gross  discount  on  claims  paid  in  advance   2,756.80 

Gross  rent  from  company's  property,  including  $23,000  for  com- 
pany's occupancy  of  its  own  buildings   35,485.50 

Total  gross  interest  and  rents   3,391,917.79 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  11,900.00 

Bonds   26,293.75 


Total. 


38,293.75 


Life  Insurance  Companies. 


5 


Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  144,000.00 

Total  $  144,000.00 

Premium  income — Accident,  Health  and  Liability  business   4,820,997.03 

Total  income  $   18 , 762 , 769 . 44 

Sum  of  both  amounts  $  98,699,227.20 

DISBURSEMENTS. 

For  death  claims  $  3,510,372.44 

For  matured  endowments   2 , 129 , 394 . 00 

Net  amount  paid  for  losses  and  matured  endowments  $  5,639,766.44 

For  annuities  involving  life  contingencies   11,241.59 

Surrender  values  paid  in  cash   692,431.26 

Surrender  values  applied  to  pay  new  premiums,  $8,953.21;  to  pay 

renewal  premiums,  $582.58   9,535.79 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  220,439.41 

Dividends  paid  to  policyholders  in  cash   435,693.61 

Dividends  applied  to  pay  renewal  premiums   470,275.35 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   12,394.69 

Total  paid  policyholders  $  7,491,778.14 

Expenses  of  investigation  and  settlement  of  policy  claims   3,016. 64 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  20,042.80 

Paid  stockholders  for  interest  or  dividends   200,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $328,767.81;  renewal  premiums,  $501,402.06;  annui- 
ties (original),  $2,881.74   833,051.61 

Commuted  renewal  commissions   14,780.21 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   67,022.22 

Agency  supervision,  traveling  and  all  other  agency  expenses   35,345. 14 

Medical  examiners'  fees,  $67,842;  inspection  of  risks,  $20,876.53    88,718.53 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  • 

and  home  office  employees   257,908.03 

Rent,   including  $23,000  for  company's   occupancy  of  its  own 

buildings   65,822.79 

Advertising,  $13,524.30;  printing  and  stationery,  $54,764.47;  post- 
age, telegraph,  telephone  and  express,  $51,641.81   119,930.58 

Legal  expenses  (not  noted  above)   7,419.38 

Furniture,  fixtures  and  safes   8,214.28 

Insurance  taxes,  licenses  and  department  fees   380,978.30 

Taxes  on  real  estate   12,116.76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   17,903.55 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   9,283.33 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Stocks   49,950.00 

Exchange   2,073.93 

Supplies  and  incidentals   3,680.45 

Profit  and  loss,  agents'  balances,  net   9.78 

Total  disbursements — Accident,  Health  and  Liability  business   4,527,722.91 

Total  disbursements   14,216,769.36 

Balance  $  84,482,457.84 


0 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  616,795.01 

Mortgage  loans  on  real  estate   41,239,753.50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   1,363,499.81 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral. .  _'   6,076,735.00 

Premium  notes  on  policies  in  force,  of  which  $4,292.24  is  for  first 

year's  premiums   259,709.17 

Book  value  of  bonds  (excluding  interest),  $24,495,519.43;  and  stocks, 

$5,061,353.95   29,556,873.38 

Cash  in  company's  office   665,468.78 

Deposited  in  trust  companies  and  banks  not  on  interest   1,460,229. 25 

Deposited  in  trust  companies  and  banks  on  interest   3,129,711.84 

Bills  receivable   65,219.55 

Agents' balances   48,462.55 

Total  ledger  assets,  as  per  balance  $  84,482,457.84 

NON-LEDGER  ASSETS. 

Interest  due  ($121,812.22)  and  accrued  ($786,971.73)  on  mortgages. .$  908,783.95 

Interest  due  ($2,040)  and  accrued  ($153,957.28)  on  bonds   155,997.28 

Interest  due  ($13,471.73)  and  accrued  ($5,167.22)  on  collateral  loans.  18,638.95 

Interest  due  on  premium  notes,  policy  loans  or  liens   255,169.98 

Interest  accrued  on  other  assets   1,062.01 

Rents  accrued  on  company's  property  or  lease   1,725.00 

Total  interest  and  rents  due  and  accrued   1,341,377.17 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $   7,665.23   $  652,985.79 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907   50,017.52  388,586.28 

Totals  $  57,682.75  $1,041,572.07 

Deduct  loading   11,536.55  208,314.41 

Net  amount  of  uncollected  and  deferred  premiums,  $  46,146.20  $  833,257.66  879,403.86 

Gross  assets    $  86,703,238.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  48,462.55 

Bills  receivable   65 , 2 19 . 55 

Premium  notes  and  loans  on  policies  and' net  premiums  (above)  in 

excess  of  the  net  value  of  their  policies  :  1,036.28 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   183,047.60 

Total   297,765.98 

Total  admitted  assets  .  $  86,405,472.89 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 
American  Experience  Table  at  3J  per  cent,  on  10-year  renewable 

term  and  part  of  non-participating  1907  issues  $  433,825.00 

American  Experience  Table  at  3  per  cent,  on  part  of  participa- 
ting policies,  1907  issues   142,624.00 

Other  tables  and  rates,  viz.: 

Thirty  American  offices  3£  per  cent,  on  all  other  policies   74,181,077.00 
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Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 
On  McClintock  annuitants  at  3i  per  cent,  original 

annuities  $133,205.00 

Supplementary  contracts  involving  life  contingencies,   32,007.00  $  165,212.00 

Total  $74,922,738.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   43,345.00 

Net  reserve   $  74,879,393.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies   233,002.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   13,732.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  127,361.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  54,858.00 

Claims  for  matured  endowments  due  and  unpaid   51,599.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  38,225.19 


Total  policy  claims  :   272,043. 19 

Premiums  paid  in  advance,  including  surrender  values  so  applied   36,640.68 

Unearned  interest  and  rent  paid  in  advance   163,225.32 

Commissions  due  to  agents  on  premium  notes  when  paid,  $390.60;  other  contin- 
gent commissions,  $1,711.70   2,102.30 

Commissions  to  agents  due  or  accrued   23, 116. 17 

Medical  examiners'  and  legal  fees  due  or  accrued   1,217.00 

State,  county  and  municipal  taxes  due  or  accrued   80,655.24 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   78,297.39 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1908   154,730.44 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  included 

in  item  above   408,575.43 

Special  reserve  under  renewable  term  contracts   884,633.00 

Dividends  left  with  company  by  the  insured,  payable  on  demand   314,243.10 


Total  liabilities — Accident,  Health  and  Liability  business  $  3,273,848.25 

Capital  stock   2,000.000.00 

Unassigned  funds  (surplus)   3,587,008.38 


Total  liabilities  $  86,405,472.! 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   3,771  $  5,469,827.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year. .  172  364,950.00 

Total   3,943  $  5,834,777.00 

Deduct  ceased  to  be  in  force  during  the  year   297  464,867.00 

Policies  in  force  December  31,  1907   3,646  $  5,369,910.00 

Losses  and  claims  unpaid  December  31st  of  previous  year   2  1,420.00 

Losses  and  claims  incurred  during  the  year   71  122,712.00 

Total   73  %  124,132.00 

Losses  and  claims  settled  during  the  year  in  cash   68  115,712.00 

Losses  and  claims  unpaid  December  31,  1907   5  $  8,420.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  161,457.62 


AMERICAN  NATIONAL  INSURANCE  COMPANY. 

Incorporated  March  16,  1905.  Commenced  Business  March  16,  1905. 

W.  L.  Moody,  Jr.,  President. 
H.  Sheffield,  Secretary.  S.  E.  Kempnek,  Treasurer. 

Home  Office,  Moody  Building,  Corner  22nd  and  Strand  Streets,  Galveston,  Texas. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  152,397.02 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $1,161.16  for  first  year's  re- 
insurance $  399,710.04 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $421.68  for  reinsurance  or  renewals   102,880.00 

Total  premium  income   502,590.04 

Ledger  assets,  other  than  premiums,  received  from  other  companies 

for  assuming  their  risks   6,964.98 

Gross  interest  on  bonds  and  dividends  on  stocks^  $  7,143.54 

Gross  interest  on  premium  notes,  policy  loans  or  liens   114.56 

Total  gross  interest   7,258.10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   340.00 

Premium  receipt  books  $  492.28 

Commissions  paid  to  industrial  department  on  ordinary  business   8. 19 

Commissions  paid  to  accident  department  on  ordinary  business   4.50 

Total   504.97 


Total  income  $  517,658.09 


Sum  of  both  amounts  $  670,055.11 
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DISBURSEMENTS. 

For  death  claims  $  41,166.48 

Net  amount  paid  for  losses  and  matured  endowments  $  41,166.48 

Dividends  paid  to  policyholders  in  cash,  and  health  and  accident 

claims   65,134.66 

Total  paid  policyholders  $  106,301.14 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $129,312.04;  renewal  premiums,  $29,171.07    158,483.11 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   40,628.32 

Agency  supervision,  traveling  and  all  other  agency  expenses   8,355.73 

Medical  examiners'  fees,  $13,279.21;  inspection  of  risks,  $4,238.71  ___  17,517.92 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees   30,624.43 

Rent   3,488.65 

Advertising,  $2,795.33;  printing  and  stationery,  $6,090.58;  postage, 

telegraph,  telephone  and  express,  $2,289.18   11,175.09 

Legal  expenses  (not  noted  above)   931.30 

Furniture,  fixtures  and  safes   4,121.12 

Insurance  taxes,  licenses  and  department  fees   2,330.38 

Incidentals,  janitor,  ice,  fuel,  telephone,  lights  and  sundries   3,707.69 

Items  held  in  suspense   19.00 

Paid  Sheffield,  Jr  ,   19,857.00 

Total  disbursements  :  $  407,540. 


Balance  $  262,514.23 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  $  40,736.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral    270.00 

Premium  notes  on  policies  in  force,  of  which  $7,388.60  is  for  first 

year's  premiums   8,243.51 

Book  value  of  bonds  (excluding  interest),  $87,122.22;  and  stocks, 

$81,816.44   168,938.66 

Deposited  in  trust  companies  and  banks  not  on  interest   28,671.29 

Agents'  balances   15,654.77 

Total  ledger  assets,  as  per  balance  $  262,514.23 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  783.33 

Interest  accrued  on  collateral  loans   1,761.31 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   10.00 

Total  interest  accrued   2,554.64 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $  54,135.05  $  9,322.96 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907                                                                      2,017.95  4,521.18 

Totals  $  56,153.00   $  13,844.14 

Deduct  loading   14,038.25  3,461.03 

Net  amount  of  uncollected  and  deferred  premiums. $  42,114.75  $     10,383.11  52,497.86 

Accident  premiums  in  course  of  collection   1,015.00 

Liability  premiums  in  course  of  collection   4,531.21 

Gross  assets  $  323,112.94 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  15,654.77 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in 

excess  of  the  net  value  of  their  policies   4,500.00 

Total  $  20,154.77 

Total  admitted  assets  $  302,958.17 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  American  Experience  $  106,035.84 

Total  $  106,035.84 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   1,017.76 

$  105,018.08 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies   65.68 

Net  reserve  $  105,083.76 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany $  10,000.00 

Total  policy  claims   10,000.00 

Due  and  unpaid  on  accident  and  liability  contracts   2,671.70 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1,057.42 

Commissions  due  to  agents  on  premium  notes  when  paid   6,024.93 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  load- 
ing thereon   20,768.85 

Reserve  for  accident  and  health   4,435.50 

Reserve  for  liability   6,528.66 

Estimated  liability  on  special  contracts   2,192.50 

Agents'  cash  bonds  and  special  reserve   6,964.98 

Capital  stock   100,000.00 

Unassigned  funds  (surplus)   37,229.87 

Total  liabilities  $  302,958.17 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   %  

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  . .  52         74,500. 00 


Total   52   $  74,500.00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 

oenses   $  517.32 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  June  15,  1846.  Commenced  Business  December  15,  1846. 

John  M.  Taylor,  President. 
William  H.  Denning,  Secretary.  Herbert  H.  White,  Treasurer. 

Home  Office,  36  Pearl  Street,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year...$  64,625,831.36 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 

commissions  or  other  expenses  $  399,487.28 

Surrender  values  applied  to  pay  first  year's  premiums   1,930.72 

Total  first  year's  premiums  on  original  policies  $  401,418.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  52,022.53 

Consideration  for  original  annuities  involving  life  contingencies   20,360.35 


Total  new  premiums  $  473,800.88 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses $  4,204,213.82 

Dividends  applied  to  pay  renewal  premiums   907,699.92 

Surrender  values  applied  to  pay  renewal  premiums   3,207.44 


Total  renewal  premiums  $  5,115,121.18 


Total  premium  income   5,588,922.06 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   372.00 

Gross  interest  on  mortgage  loans  $  1,218,622.03 

Gross  interest  on  collateral  loans   29,311.27 

interest  on  bonds  and  dividends  oa  stocks   1,189,614.52 

interest  on  premium  notes,  policy  loans  or  liens   137,847.68 

interest  on  deposits  in  trust  companies  and  banks   18,028. 12 

Gross  discount  on  claims  paid  in  advance   3,671.22 

Gross  rent  from  company's  property,  including  $35,000  for  com- 
pany's occupancy  of  its  own  buildings   489,229.91 


Gross 
Gross 
Gross 


Total  gross  interest  and  rents   3,086,324.75 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  120,180.16 

Bonds.   1,193.63 

Total  $  121,373.79 

Total  income  $  8,796,992.60 

Sum  of  both  amounts  $  73 , 422 , 823 . 96 

DISBURSEMENTS. 

For  death  claims  $  4,395,791.51 

For  matured  endowments   286,764.32 

Net  amount  paid  for  losses  and  matured  endowments  $  4,682,555.83 

For  annuities  involving  life  contingencies   18,100.86 

Premium  notes  voided  by  lapse   3,506.33 

Surrender  values  paid  in  cash   623,230. 14 

Surrender  values  applied  to  pay  new  premiums,  $1,930.72;  to  pay 

renewal  premiums,  $3,207.44   5,138.16 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  52,022.53 

Dividends   paid    to   policyholders   in   cash,  $270,123.41;  notes, 

$18,363.73   288,487.14 

Dividends  applied  to  pay  renewal  premiums   907,699.92 

Total  paid  policyholders  $  6,580,740.91 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$2,199.94  for  legal  expenses   7,909.79 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $142,805.42;  renewal  premiums,  $305,679.45;  annui- 
ties (original),  $196.27   448,681. 14 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   30,290.69 

Agency  supervision,  traveling  and  all  other  agency  expenses   29,645.29 

Medical  examiners'  fees,  $25,759.30;  inspection  of  risks,  $436.89   26,196. 19 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees   170,557.79 

Rent,  including  $35,000  for  company's  occupancy  of  its  own  build- 
ings  41,314.94 

Advertising,  $8,032.84;  printing  and  stationery,  $27,729.20;  postage, 

telegraph,  telephone  and  express,  $23,679.38   59,441.42 

Legal  expenses  (not  noted  above)   7,023.36 

Furniture,  fixtures  and  safes   1,802.09 

Insurance  taxes,  licenses  and  department  fees   217,500.83 

Taxes  on  real  estate   139,627.30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   234,112.20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  

Real  estate  $  68,136.12 

Bonds   5,976.00 

Total   74,112.12 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  6,749.90 

Other  assets   2,647.82 

Total   9,393.72 

Traveli ng  expenses   7, 674. 69 

Miscellaneous  expenses   7,859.78 

Total  disbursements   8,103,884.25 

Balance  $  65,318,939.71 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  9,065,879.04 

Mortgage  loans  on  real  estate   24,541,933.98 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   25,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   2,491,325.00 

Premium  notes  on  policies  in  force   374,343.68 

Book  value  of  bonds  (excluding  interest),  $27,548,806.23;  and 

stocks,  $829,076.25   28,377,882.48 

Deposited  in  trust  companies  and  banks  on  interest   438,644. 12 

Bills  receivable,  $2,303.14;  agents'  balances,  $1,618.27   3,921.41 

Total  ledger  assets,  as  per  balance  $  65,318,939.71 

NON-LEDGER  ASSETS. 

Interest  due  ($26,316.38)  and  accrued  ($554,909.93)  on  mortgages  $  581,226.31 

Interest  accrued  on  bonds   262,176.84 

Interest  accrued  on  collateral  loans   364.59 

Interest  due  ($134,226.82)  and  accrued  ($11,487.92)  on  premium 

notes,  policy  loans  or  hens   145,714  74 

Interest  accrued  on  other  assets   4,520.50 

Rents  accrued  on  company's  property  or  lease   15,087.40 

Total  interest  and  rents  due  and  accrued   1,009,090.38 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $   3,934.37   $  116,211.35 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907   35,198.42  387,556.11 

Totals  $  39,132.79    $  503,767.46 

Deduct  loading   7 , 826 . 56        100 , 753 . 49 

Net  amount  of  uncollected  and  deferred  premiums,$  31,306.23  $    403,013.97  434,320.20 

Gross  assets  $  66,762,350.29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  1,618.27 

Bills  receivable   2 , 303 . 14 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in 

excess  of  the  net  value  of  their  policies   1,438.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   1,753,719.78 

Total   1,759,079.19 

Total  admitted  assets  $  65,003,271.10 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day  of  December,  1907,  as  computed  by  the  company  on  the 

following  tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  prior  to 

April,  1882,  and  all  policies  issued  in  exchange  therefor  $25,547,142.00 

American  Experience  Table  at  3  per  cent,  on  all  other  policies 

except  $2,855,165  of  non-participating  term  insurance   34,350,205.00 

Other  tables  and  rates,  viz.: 

A  special  table  giving  ..larger  values  than  the  American  Table 
with  3  per  cent,  interest  for  the  $2,855,165  of  term  insur- 
ance above  mentioned   102,449.00 
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Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

McClintock  Tables  3J  per  cent,  interest  $  180,402.00 

Net  reserve  $  60,180,198.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   154,646.00 

Claims  for  death  losses  due  and  unpaid  $  66,489.97 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 

not  due   153,867.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   150,474.00 

Claims  for  matured  endowments  due  and  unpaid   5,695.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   5,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   454. 24 

Total  policy  claims   381,980.21 

Premiums  paid  in  advance,  including  surrender  values  so  applied   32,925.87 

Unearned  interest  and  rent  paid  in  advance   78,243.38 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   1,548,620.39 

Real  estate  contingent  depreciation  account   300,000.00 

Unassigned  funds  (surplus)   2,326,657.25 

Total  liabilities  $  65,003,271.10 
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Life  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   420  $  919,811.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year. .  105  268,250. 00 

Total___i   525  $  1,188,061.00 

Deduct  ceased  to  be  in  force  during  the  year   33  61,340.00 

Policies  in  force  December  31,  1907   492  $  1,126,721.00 

Losses  and  claims  unpaid  December  31  of  previous  year   2  1,087.00 

Losses  and  claims  incurred  during  the  year   5  13,412.00 

Total   7  $  14,499.00 

Losses  and  claims  settled  during  the  year  in  cash   5  11,471.00 

Losses  and  claims  unpaid  December  31,  1907   2  $  3,028.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  33,889.95 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

Incorporated  July  26,  1859.  Commenced  Business  July  28,  1859. 

Paul  Morton,  President. 
William  Alexander,  Secretary.  C.  E.  Phelps,  Treasurer. 

Home  Office,  120  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31st  of  previous  year__$  431,105,051.09 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $62,612.41  for  first  year's 
reinsurance  $  2,299,247.27 

Surrender  values  applied  to  pay  first  year's  premiums   636.35 

Total  first  year's  premiums  on  original  policies  $  2,299,883.62 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   810,580.91 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  1,948,378.65 

Consideration  for  original  annuities  involving  life  contingencies   459,371.23 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies  *  144,943.54 

Total  new  premiums  $  5,663,157.95 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $136,712.34  for  reinsurance  or  renewals   48,186,999.22 

Dividends  applied  to  pay  renewal  premiums   555,987.48 
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Surrender  values  applied  to  pay  renewal  premiums  $  14,686.80 

Renewal  premiums  for  deferred  annuities   10,416.69 

Total  renewal  premiums  $48,768,090.19 


Total  premium  income  $  54,431,248. 14 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   102,580.00 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming 

their  risks   3,600.00 

Gross  interest  on  mortgage  loans  $  4,171,029.36 

Gross  interest  on  collateral  loans   422,935.55 

Gross  interest  on  bonds  and  dividends  on  stocks  ;   10,237,965.32 

Gross  interest  on  premium  notes,  policy  loans  or  liens   2,476,207.99 

Gross  interest  on  deposits  in  trust  companies  and  banks   303,065.68 

Gross  interest  on  other  debts  due  the  company   373,263.97 

Gross  discount  on  claims  paid  in  advance   10,596.17 

Gross  rent  from  company's  property,  including  $397,161.06  for 

company's  occupancy  of  its  own  buildings   1,724,409.82 

Total  gross  interest  and  rents   19,719,473.86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,780.00 

Bonds   165,151.00 

Stocks   476,542.00 

Other  assets   19,616.18 


,     Total   664,089.18 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  190,198.00 

Other  assets   22,994.09 


Total   213,192.09 

Foreign  exchange   26,307.34 


Total  income  $  75,160,490.61 


Sum  of  both  amounts  •  $  506,265,541.70 

DISBURSEMENTS. 

For  death  claims  $18,992,079.19 

For  matured  endowments  ( less  $600.07  reinsurance),  $4,562,308.58; 

additions,  $141,810.14   4,704,119.32 


Net  amount  paid  for  losses  and  matured  endowments  $23,696,199.19 

For  annuities  involving  life  contingencies   1,142,229.84 

Surrender  values  paid  in  cash   10,850,456.99 

Surrender  values  applied  to  pay  new  premiums,  $636.35;  to  pay  re- 
newal premiums,  $14,686.80   15,323.15 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  1,948,378.65 

Dividends  paid  to  policyholders  in  cash   6,142,207.75 

Dividends  applied  to  pay  renewal  premiums   555,987.48 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   810,580.91 

Total  paid  policyholders  $45,161,363.96 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$22,359.26  for  legal  expenses   22,578.56 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  144,467.34 

Paid  stockholders  for  interest  or  dividends   7,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $1,054,404.40;  renewal  premiums,  $3,396,759.72; 

annuities  (original),  $15,411.02;  (renewal),  $350.49    4,466,925.63 

Salaries  and  allowances  for  agencies,  i  ncluding  managers,  agents  and 

clerks   681,795.58 
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Agency  supervision,  traveling  and  all  other  agency  expenses  $  588,109.60 

Medical  examiners'  fees,  $128,594.05;  inspection  of  risks,  $99,753.84.  228,347.89 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees   1,405,892.72 

Rent,  including  $356,181.12  for  company's  occupancy  of  its  own 

buildings,  less  $16,207.43  received  under  sublease   369,973.69 

Advertising,  $28,883.66;  printing  and  stationery,  $126,449.51;  post- 
age, telegraph,  telephone  and  express,  $113,791.70   269,124.87 

Legal  expenses  (not  noted  above)   105,399.75 

Furniture,  fixtures  and  safes   32,102.60 

Insurance  taxes,  licenses  and  department  fees   670,859.09 

Taxes  on  real  estate   325,569.24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   476,594. 19 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  46,991.53 

Bonds   38,034.00 

Stocks   104,116.00 

Total   189,141.53 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  302,607.00 

Stocks   191,235.00 

Other  assets   174,032.04 

Total   667,874.04 

Traveling  expenses,  $36,712.68;  conventions  and  meetings,  $19,3  86.96.  56,099. 64 

Exchange  and  collections  -   4,428.18 

Premiums  on  fidelity  bonds  '   6,301.53 

Legislative  expenses,  $7,313.29;  examinations  and  audits,  $34,004.61.  41,317.90 
Safe-keeping  of  securities,  $3,642.40;  investigations  of  agents,  cash- 
iers, etc.,  $2,681.06   6,323.46 

Investors'  agency  reports,  $5,375;  election  expenses,  $11,941.33   17,316.33 

Association  of  Life  Insurance  Presidents   8,758.97 

Miscellaneous  expenses   18,236.07 

Total  disbursements  $  55,971,902.36 

Balance  $  450,293,639.34 

LEDGER  ASSETS. 

Book  value  of  real  estate  $28,285,455.69 

Mortgage  loans  on  real  estate   95,008,970.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   7,612,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   49,615,393.06 

Book  value  of  bonds  (excluding  interest),  $209,682,803;  and  stocks, 

$43,906,857   253,589,660.00 

Cash  in  company's  office   26,718.86 

Deposited  in  trust  companies  and  banks  not  on  interest   396,584.43 

Deposited  in  trust  companies  and  banks  on  interest   10,104,384. 12 

Agents'  balances   4,820,964.80 

Cash  in  transit   833,508. 38 

Total  ledger  assets,  as  per  balance  $  450,293,639.34 

NON-LEDGER  ASSETS. 

Interest  due  ($70,805.21)  and  accrued  ($442,225.56)  on  mortgages.. $  513,030.77 

Interest  accrued  on  bonds   2,745,382.46  , 

Interest  accrued  on  collateral  loans   51,716.62 

Interest  due  ($49,294.54)  and  accrued  ($8,043.93)  on  other  assets...  57,338.47 
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Rents  due  ($155,928.21)    and  accrued  ($84,438.01)  on  company's 

property  or  lease  S    240 , 366 . 22 

Total  interest  and  rents  due  and  accrued  $  3,607,834.54 

Market  value  of  real  estate  over  book  value   953,500.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $  20,079.00   $  4,559,788.00 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1907   110,308.00  2,726,139.00 

Totals  $130,387.00   $  7,285,927.00 

Deduct  loading   26,077.00  1,457,185.00 

Net  amount  of  uncollected  and  deferred  premiums.$104, 310. 00  $  5,828,742.00  5,933,052.00 

Gross  assets  $  460,788,025.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  5,098.631.48 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   28,417,986.26 

Total   33,516,617.74 

Total  admitted  assets  $  427,271,408.14 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Society  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  all  business  not  elsewhere 

specified  $212,473,007.00 

Same  for  reversionary  additions   4,129,307.00 

American  Experience  Table  at  3i  per  cent,  on  all  3i  per  cent. 

business  not  elsewhere  specified   10,750,129.00 

American  Experience  Table  at  3  per  cent,  on  all  3  per  cent,  busi- 
ness not  elsewhere  specified  132,149,923.00 

Same  for  reversionary  additions   188,161.00 

Other  tables  and  rates,  viz.: 

Joint  life,  American  Experience  4  per  cent   314,261.00 

Child's  endowments,  Carlisle  Experience  4  per  cent   202,648.00 

Child's  endowments,  Carlisle  Experience  3$  per  cent   63,062.00 

Child's  endowments,  S.  P.,  Peerage  Experience  3$  per  cent   40,325.00 

Joint  life,  H.  M.  Experience  3  per  cent   162,162.00 

Same  for  reversionary  additions  (joint  life),  American  Ex- 
perience 4  per  cent   9,165.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums): 

Reg.  annuities,  Actuaries'  Experience  4  per  cent   2,724,627.00 

Two-life  and  deferred  annuities,  American  Experience  4  per 

cent   263,662.00 

Survivorship  annuities,  Carlisle  4  per  cent   29,440.00 

1907  issues,  McClintock's  Tables  3i  per  cent   370,550.00 

1898-1906  issues,  Government  annuitants  3*  per  cent   6,902,345.00 

Cont.  inst.,  American  Experience  3§  per  cent.   734,073.00 

Survivorship  annuities,  Carlisle  Experience   17,520.00 

Cont.  inst.,  American  Experience  3  per  cent   458,371.00 

Total  $371,982,738.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   415,057.00 

Net  reserve  $  371,567,681.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  Society  $  1,731,670.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   13,821.05 

Claims  for  death  losses  due  and  unpaid  $  14,808.72 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and 

not  due  ,   293,946.68 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received   1,736,913.86 

Claims  for  matured  endowments  due  and  unpaid   377,213.24 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  184,147.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   50,953.00 

Total  policy  claims   2,657,982.50 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   2,600.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   587,898.00 

Unearned  interest  and  rent  paid  in  advance   1,399,215.34 

Commissions  to  agents  due  or  accrued   84,190.03 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   42,712.17 

Medical  examiners'  and  legal  fees  due  or  accrued  '   12,572.22 

State,  county  and  municipal  taxes  due  or  accrued   42,079.40 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   852,196.20 

Capital  stock   100,000.00 

Unassigned  funds  (surplus)   48,176,790.23 

Total  liabilities  $  427,271,408.14 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Kmount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   5,009  $  9,406,748.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  ___  205  332,884.00 

Total   5,214  $  9,739,632.00 

Deduct  ceased  to  be  in  force  during  the  year   322  711,491.00 

Policies  in  force  December  31,  1907   4,892  %  9,028,141.00 

Losses  and  claims  unpaid  December  31  of  previous  year   6  12,970.00 

Losses  and  claims  incurred  during  the  year   70  144,116.00 

Total   76  %  157,086.00 

Losses  and  claims  settled  during  the  year  in  cash   73  150,086.00 

Losses  and  claims  unpaid  December  31,  1907   3  %  7,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  298,637.22 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Incorporated  December  2,  1878.  Commenced  Business  January  1,  1879. 

L.  G.  Fouse,  President. 
W.  S.  Campbell,  Secretary.  F.  H.  Quinn,  Treasurer. 

Home  Office,  112-116  North  Broad  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  12,410,637.55 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $1,019.77  for  first  year's  reinsur- 


ance %  .487,113.10 

Surrender  values  applied  to  pay  first  year's  premiums   66. 71 

Total  first  year's  premiums  on  original  policies  $  487, 179-81 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   4, 938.93 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  45,933.00 

Consideration  for  original  annuities  involving  life  contingencies   17, 210-  37 

Total  new  premiums  $  555,262.11 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $4,418.14  for  reinsurance  or  renewals   3,745,776.01 

Dividends  applied  to  pay  renewal  premiums   47, 494. 66 

Surrender  values  applied  to  pay  renewal  premiums   1, 681.70 

Renewal  premiums  for  deferred  annuities   1, 300. 62 

Total  renewal  premiums  $  3,796,252.99 


Total  premium  income 


4,351,515.10 
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Consideration  for  supplementary  contracts  not  involving  life  contingencies  $  56, 438.39 

Gross  interest  on  mortgage  loans  $  66, 288. 59 

Gross  interest  on  collateral  loans   22, 787. 72 

Gross  interest  on  bonds  and  dividends  on  stocks   253, 233.88 

Gross  interest  on  premium  notes,  policy  loans  or  liens   269,847.44 

Gross  interest  on  deposits  in  trust  companies  and  banks   5, 113. 77 

Gross  interest  on  other  debts  due  the  company   27, 804. 75 

Gross  rent  from  company's  property,  including  $32,500  for  company's 

occupancy  of  its  own  buildings   83,034.  94 

Total  gross  interest  and  rents   728,  111.  09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,800.20 

Bonds   1,743.00 

Other  assets   2,673.10 

Total   6,216.30 

Gross  increase  in  book  value  of  ledger  assets,  viz.:  Bonds   45.00 

Policy  exchange  $      84, 338. 00 

Policy  fees   374.50 

Total   84,712.50 

Total  income  $  5, 227, 038. 38 

Sum  of  both  amounts  $  17, 637, 675. 93 

DISBURSEMENTS. 

For  death  claims,  $1,292,043.55;  additions,  $26,380.89   $  1,318,424.44 

Net  amount  paid  for  losses  and  matured  endowments  $  1,318,424.44 

For  annuities  involving  life  contingencies   2,369.71 

Surrender  values  paid  in  cash   253, 058. 81 

Surrender  values  applied  to  pay  new  premiums,  $66.71 ;  to  pay  renewal 

premiums,  $1,681.70    1,748.41 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  45,933.00 

Dividends  paid  to  policyholders  in  cash   18,343.07 

Dividends  applied  to  pay  renewal  premiums   47,494.66 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   4,938.93 

Total  paid  policyholders  $  1,692,311.03 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$3,197.65  for  legal  expenses   6, 664. 25 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  30,490.32 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $254,542.63;  renewal  premiums,  $179,308.29;  annuities 

(original),  $900   434,750.92 

Commuted  renewal  commissions   1,476.46 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   119, 325. 03 

Agency  supervision,  traveling  and  all  other  agency  expenses   44,683-34 

Medical  examiners'  fees,  $22,205.81 ;  inspection  of  risks,  $23,679.31   45,885.12 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   176, 891. 82 

Rent,  including  $32,500  for  company's  occupancy  of  its  own  buildings—  56, 670.15 
Advertising,  $17,282.98;  printing  and  stationery,  $29,132.64;  postage, 

telegraph,  telephone  and  express,  $22,590.60   69,006.22 

Legal  expenses  (not  noted  above)   12,332.38 

Furniture,  fixtures  and  safes   692.90 

Insurance  taxes,  licenses  and  department  fees   .  74,116.06 

Taxes  on  real  estate   11, 582. 39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   30,  905. 25 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  277-08 

Bonds   8,590.28 

Total  $  8, 867. 36 

Gross  decrease  in  book  value  of  ledger  assets,  viz.:  Bonds   3,914.68 

Miscellaneous  expenses   6, 335. 60 

Taxes  on  investments   11, 896 . 82 

Total  disbursements  $     2, 838, 798.  la 

Balance  $  14,798,877.83 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1, 313, 969. 66 

Mortgage  loans  on  real  estate   1, 916, 367. 43 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   337,913.75 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  4,254,676.34 

Premium  notes  on  policies  in  force,  of  which  $48,946.32  is  for  first  year's 

premiums   374, 656. 05 

Book  value  of  bonds  (excluding  interest),  $5,845,191.36;  and  stocks, 

$347,009.75   5,832,201.11 

Cash  in  company's  office   113.21 

Deposited  in  trust  companies  and  banks  on  interest   274,319.  57 

Bills  receivable,  $14,541.70  ;  agents'  balances,  $480,119.01   494,660.71  . 

Total  ledger  assets,  as  per  balance  $   14, 798, 877. 83: 

NON-LEDGER  ASSETS. 

Interest  due  ($5,744.54)  and  accrued  ($31,442.78)  on  mortgages  $  37, 187. 32 

Interest  due  ($2,250.00)  and  accrued  ($85,123.61)  on  bonds   87,373.61 

Interest  accrued  on  collateral  loans  — —  1,410.38 

Interest  due  ($237.36)  and  accrued  ($63,398.22)  on  premium  notes,  policy 

loans  or  liens   63, 635. 58 

Rents  accrued  on  company's  property  or  lease   223.40 

Total  interest  and  rents  due  and  accrued   189, 830.29 

Market  value  of  real  estate  over  book  value   37,830.34 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $     1,437.60   $  162,189.08 

Gross  deferred  premiums  on  policies  in  force  December 

31,1907   18,448.61  296,089.02 

Totals  $    19,886.21    $  458,278.10 

Deduct  loading   11,195-94  88,905-45 

Net  amount  of  uncollected  and  deferred  premiums-$     8, 690-  27   $     369, 372-  65         378, 062. 92 

Gross  assets  $   15, 404, 601. 38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  480, 119.01 

Bills  receivable   14, 541. 70 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies   132, 001-80 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   236, 266- 11 

Total   862, 928. 62 

Total  admitted  assets  $    14, 541, 672. 76 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding-  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Insurance  Department 
of  Pennsylvania  on  the  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  prior  to  Jan- 
uary 1,  1901  $  5,084,155.00 

American  Experience  Table  at  SV2  per  cent,  on  all  policies  (except 
as  per  next  item)  issued  subsequent  to  January  1,  1901  (1907 

select  and  ultimate)   5, 376, 188. 00 

Same  for  reversionary  additions   3,460-00 

American  Experience  Table  at  3  per  cent,  on  special  twenty-pay- 
ment policies  issued  since  October,  1904,  in  lieu  of  other  policies-    2, 531, 820. 00 
Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

McClintock's  American  3M>  per  cent.  Annuity  Tables   41,099.00 


Total  $13,036,722.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   2,107.00 


Net  reserve  $  13,034,615.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   218,508.29 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   9, 580. 34 

Claims  for  death  losses  in  process  of  adjustment  $      33, 880.66 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   43, 200. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   42,840.00 


Total  policy  claims   119, 920. 66 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   1,100-00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   7,075.71 

Unearned  interest  and  rent  paid  in  advance   52, 646. 50 

Commissions  due  to  agents  on  premium  notes  when  paid   10,635.83 

Commissions  to  agents  due  or  accrued   6, 484. 78 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   4,821.47 

Medical  examiners'  and  legal  fees  due  or  accrued   6,029-00 

State,  county  and  municipal  taxes  due  or  accrued   43,479.96 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   10, 344. 98 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1908,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   64,034.62 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in  item 

above   167,612.41 

Unassigned  funds  (surplus)   784,783.21 


Total  liabilities  $  14,541,672.76 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   1,274  $  1,995,022.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   50  99,581.00 

Total-:   1,324  $  2,094,603.00 

Deduct  ceased  to  be  in  force  during- the  year   142  239,267.00 

Policies  in  force  December  31,  1907   1,182  $  1,855,336.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  1,000.00 

Losses  and  claims  incurred  during  the  year   17  25,286.00 

Total   18  $  26,286.00 

Losses  and  claims  settled  during  the  year  in  cash   17  24,286.00 

Losses  and  claims  unpaid  December  31,  1907   1  $  2,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses: 

Cash,  $60,177.57  ;  notes  or  credits,  $3,078.34  ;  total   63, 255. 91 


THE  GERMAN  I A  LIFE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  April  10,  1860.  Commenced  Business  July  16,  1860. 

Cornelius  Doremus,  President.  Carl  Heye,  Secretary. 

Home  Office,  20  Nassau  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  36,448,315.37 

INCOME. 

First  year's  premiums  on  original  policies  without  deductions  for  com- 
missions or  other  expenses,  less  $3,253.12  for  first  year's  reinsurance-^  497, 315. 03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   35,890.57 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities —  141, 872. 13 

Consideration  for  original  annuities  involving  life  contingencies   23,440.35 

Consideration  for  supplementary  contracts  involving  life  contingencies—  2,814. 40 

Total  new  premiums  $  701, 332. 48 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $6,324.56  for  reinsurance  or  renewals   4, 105, 753.48 

Dividends  applied  to  pay  renewal  premiums   148,568.11 

Renewal  premiums  for  deferred  annuities   169. 42 

Total  renewal  premiums  $  4,254,491.01 

Total  premium  income   4, 955, 823. 49 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   7,355.00 

Gross  interest  on  mortgage  loans  $  1,010,551.96 

Gross  interest  on  bonds  and  dividends  on  stocks   359, 132. 76 

Gross  interest  on  premium  notes,  policy  loans  or  liens   157, 100.95 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  9, 698-86 

Gross  interest  on  other  debts  due  the  company   706-67 

Gross  discount  on  claims  paid  in  advance   54.  55 

Gross  rent  from  company's  property,  including'  $35,140  for  company's 

occupancy  of  its  own  buildings   188,957-22 

Total  gross  interest  and  rents  $  1, 726, 202-  97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds   2. 175- 19 

Policy  fees   2,011.62 

Total  income  $     6, 693, 568-27 

Sum  of  both  amounts  $   43, 141, 883. 64 

DISBURSEMENTS. 

For  death  claims,  $1,506,419.23;  additions,  $26,792.76  $  1,533,211.99 

For  matured  endowments,  $1,200,009.96;  additions,  $21,744.79    1,221, 754. 75 

Net  amount  paid  for  losses  and  matured  endowments  $  2,754,966.74 

For  annuities  involving  life  contingencies   39,268.38 

Surrender  values  paid  in  cash   357, 835.15 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  -  141, 872. 13 

Dividends  paid  to  policyholders  in  cash   125,384.66 

Dividends  applied  to  pay  renewal  premiums   148, 568. 11 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   35,890.57 

Total  paid  policyholders  $  3,603,785.74 

Expenses  of  investigation  and  settlement  of  policy  claims,  including 

$1,496.88  for  legal  expenses   2,704.22 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  3,000.00 

Paid  stockholders  for  interest  and  dividends   24,000.00 

Commissions  to  agents  (less  commission  on  reinsurance) :  first  year's 
premiums,    $247,886.31;  renewal  premiums,  $197,311.27;  annuities 

(original),  $686.39;  (renewal),  $6   445,889.97 

Commuted  renewal  commissions   20,159.64 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   105,445.95 

Agency  supervision,  traveling  and  all  other  agency  expenses   152,859.99 

Medical  examiners'  fees,  $24,585.52;  inspection  of  risks,  $4,567.90   29,153.42 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   164, 506. 38 

Rent  for  company's  occupancy  of  its  own  buildings   35, 140. 00 

Advertising,  $14,000.78;  printing  and  stationery,  $18,196.85;  postage, 

telegraph,  telephone  and  express,  $28,538.28   60, 735.91 

Legal  expenses  (not  noted  above)   2, 484. 95 

Furniture,  fixtures  and  safes   3,043.26 

Insurance  taxes,  licenses  and  department  fees   60, 241. 22 

Taxes  on  real  estate  •   32, 476. 42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   68,  711. 58 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   3,416.48 

Expended  for  improvements  of  company's  office  building  in  St.  Paul, 

Minn   5,830.77 

Miscellaneous  expenses   16,715-55 

Total  disbursements   4, 840, 301. 45 

Balance  $  38,301,582.19 


Life  Insurance  Companies. 


31 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,429,  111.  11 

Mortgage  loans  on  real  estate   23,416,668-03 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  3,059,796.87 

Book  value  of  bonds  (excluding  interest)   9,114,088.59 

Cash  in  company's  office   772.99 

Deposited  in  trust  companies  and  banks  not  on  interest   8,030.81 

Deposited  in  trust  companies  and  banks  on  interest   246, 946. 50 

Agents'  balances   26, 167 . 29 

Total  ledger  assets,  as  per  balance  $   38, 301, 582. 19 

NON-LEDGER  ASSETS. 

Interest  due  ($15,506.82)  and  accrued  ($377,841.74)  on  mortgages  $  393,348.56 

Interest  due  ($1,946.66)  and  accrued  ($127,849.16)  on  bonds   129,795.82 

Interest  due  ($4,330.04)  and  accrued  ($16,079.94)  on  premium  notes,  policy 

loans  or  liens   20,409.98 

Rents  due  ($2,485.83)  and  accrued  ($6,216.67)  on  company's  property  or 

lease   8,702-50 


Total  interest  and  rents  due  and  accrued   552, 256. 86 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907   $    14,572.80  $  555,189-92 

Gross  deferred  premiums  on  policies  in  force  December 

31,1907   -                      39,239.33  382,382.27 


Total  $   53,812.13   $  937,572.19 

Deduct  loading   12,107.73  210,953.74 


Net  amount  of  uncollected  and  deferred  premiums-$  41, 704. 40  $  726, 618-45  768, 322. 85 
Gross  assets  $   39, 622, 161. 90 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  26, 167. 29 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   612,029-22 


Total   638,196-51 


Total  admitted  assets  $   38, 983, 965. 39 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  New  York  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  in- 
terest, viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  January 

1,  1901  •  $25,141,727.00 

American  Experience  Table  at  ZV2  per  cent,  on  Home  Department 
policies  issued  during  1901  (except  5  per  cent.  20-year  gold  bond 
policies)  and  during  1907,  European  Department  policies  issued 
since  January  1,  1901,  and  all  paid-up  policies  issued  since  Janu- 
ary 1,  1902,  upon  surrender  of  original  policies  except  policies 

as  follows   3,989,205.00 

Same  for  reversionary  additions   466, 713. 00 

American  Experience  Table  at  3  per  cent,  on  policies  issued 
through  the  Home  Department  from  January  1,  1902,  to  Jan- 
uary 1,  1937,  and  all  5  per  cent.  20-year  gold  bond  policies   3,408, 925-00 
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Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  4  per  cent  $  229, 315. 00 

American  Experience   174, 520. 00 

McClintock's   27,848-00 

Total  $33,438,253.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   44,336.00 

Net  reserve  $   33, 393, 917. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving-  life  contingencies,  computed  by  the  company   38, 116. 57 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded   15, 392. 46 

Claims  for  death  losses  due  and  unpaid  $        3, 492.83 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due   59,453.18 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  94,223.01 

Claims  for  matured  endowments  due  and  unpaid   23,387.54 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company  25,500.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies-   2,684.22 

Total  policy  claims   208,740-78 

Premiums  paid  in  advance,  including  surrender  values  so  applied   i6,  690-98- 

Unearned  interest  and  rent  paid  in  advance   31,347-14 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   7,737.44 

Medical  examiners'  and  legal  fees  due  or  accrued   1,258.00 

State,  county  and  municipal  taxes  due  or  accrued   41, 078. 33 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   51,443.91 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1908,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   286, 000. 00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1908   10, 785. 00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in  item 

above   2,582,915.61 

Extra  reserve  for  absolute,  war  and  world  policies   115, 946. 33 

Capital  stock   200, 000. 00 

Unassigned  funds  (surplus)   1,982,595.84 

Total  liabilities  $   38, 983, 965. 39 
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Life  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   294   $  453,656.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   11  20, 500. 00 


Total   305  $  474,156.00 

Deduct  ceased  to  be  in  force  during  the  year   50  120,158.50 

Policies  in  force  December  31,  1907   255  $        353, 997.50 

Losses  and  claims  unpaid  December  31  of  previous  year   1  1,000.00 

Losses  and  claims  incurred  during  the  year   8  23, 521.73 

Total   9  $  24,521.73 

Losses  and  claims  settled  during  the  year  in  cash   9  24, 521. 73 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses :  Cash   16, 652. 43 


GREENSBORO  LIFE  INSURANCE  COMPANY. 

Incorporated  May,  1905.  Commenced  Business  July,  1905. 

J.  W.  Fry,  President. 
E.  Colwell,  Jr.,  Secretary.  W.  E.  Allen,  Treasurer. 

Home  Office,  North  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $146,400.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  188,571.99 

INCOME. 

First  year's  premium  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $4,581.01  for  first. year's  reinsur- 
ance $  121,720.63 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   3. 15 

Total  new  premiums  $  121, 723. 78 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $4,715.22  for  reinsurance  or  renewals   144,322.  98 

Dividends  applied  to  pay  renewal  premiums--   13.07 

Total  renewal  premiums  $     144, 336.05 

Total  premium  income   266, 059. 83 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   7, 703. 00 

Gross  interest  on  mortgage  loans  $  6,625.83 

Gross  interest  on  collateral  loans   13.50 

Gross  interest  on  bonds  and  dividends  on  stocks   1, 535. 00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   556. 85 

Gross  interest  on  deposits  in  trust  companies  and  banks   510.05 

Total  gross  interest   9, 241. 23 


Total  income  $        283, 004.  06 


Sum  of  both  amounts 


$  471,576.05 
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DISBURSEMENTS. 

For  death  claims  $  33, 763. 00 

Net  amount  paid  for  losses  and  matured  endowments  $  33,763.00 

Premium  notes  voided  by  lapse   3,435.82 

Dividends  applied  to  pay  renewal  premiums   13.07 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   3.15 

Total  paid  policyholders  $  37, 215. 04 

Expense  of  investigation  and  settlement  of  policy  claims   227.93 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  493.80 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $85,174.29;  renewal  premiums,  $6,333.33   91,507.62 

Commuted  renewal  commissions   2,574.69 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   4,130.97 

Agency  supervision,  traveling  and  all  other  agency  expenses   7,633.97 

Medical  examiners'  fees,  $18,845;  inspection  of  risks,  $3,435.36   22,280.36 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   16, 405. 55 

Rent   1,140.00 

Advertising,  printing  and  stationery,  $7,099.31;  postage,  telegraph, 

telephone  and  express,  $2,081.75   9, 181. 06 

Legal  expenses  (not  noted  above)   2,064.36 

Furniture,  fixtures  and  safes   889. 88 

Insurance  taxes,  licenses  and  department  fees   2,695.25 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   297-22 

Gross  loss  on  sale  or  maturity  of  ledger  assets   529. 08 

General  expense  "-   2,870.78 


Total  disbursements  

Balance  

LEDGER  ASSETS. 

Book  value  of  real  estate  $  18, 100. 00 

Mortgage  loans  on  real  estate   134,000-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   600.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  18,065.26 

Premium  notes  on  policies  in  force,  of  which  $10,868.08  is  for  first  year's 

premiums   27, 791. 32 

Book    value    of    bonds    (excluding  interest),  $52,475;   and  stocks, 

$1,000    53,475.00 

Deposited  in  trust  companies  and  banks  not  on  interest   5,000.00 

Deposited  in  trust  companies  and  banks  on  interest   3,221.80 

Bills  receivable,  $2,590;  agents'  balances,  $6,595.11    9,185.11 


Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,043.54 

Interest  accrued  on  bonds   200.00 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   442.35 


Total  interest  accrued  

Market  value  of  real  estate  over  book  value- 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907   $   29,399.40  $  22,218-12 

Gross  deferred  premiums  on  policies  in  force  December 

31,1907    2,998.04 


Totals  $   29,399.40    $  25,216.16 

Deduct  loading   5,879.88  5,043.23 


Net  amount  of  uncollected  and  deferred  premiums-$   23,519.52   $  20,172.93 

 $  43,692.45 

Furniture  and  fixtures  —   2, 662. 93 


Total  $  143,885.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   6,490.00 


Gross  assets  $  323,679.76 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $        2, 662. 93 

Agents'  debit  balances   3, 979.49 

Bills  receivable   2, 590. 00 

Total  .   9,232.42 


Total  admitted  assets  $       314, 447. 34 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  Table  at  4  per  cent,  on  regular  and  term  policies  $  8,904.00 

Same  for  reversionary  additions   3.00 

American  Experience  Table  at  4  per  cent,  on  income,  indemnity 

and  guaranteed  accumulation  policies   134, 978. 00 


Net  reserve  $  137, 395. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   1,340.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived $  1,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-         2, 000. 00 

Total  policy  claims   3, 000. 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   12,515.25 

Unearned  interest  and  rent  paid  in  advance   497. 46 

Commissions  due  to  agents  on  premium  notes  when  paid   6, 132. 30 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   7,851.25 

Capital  stock   146,400.00 


Total  liabilities  $  315,131.26 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year   2, 841  $     4, 496, 408. 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year   1, 828  2, 700, 380. 00 

Total   4,669  $  7,196,788.00 

Deduct  ceased  to  be  in  force  during  the  year   1,010  1,589, 100.00 

Policies  in  force  December  31,  1907   3, 659  $     5, 607, 688. 00 

Losses  and  claims  incurred  during  the  year   12  21, 763.00 

Total   12  $  21,763.00 

Losses  and  claims  settled  during  the  year  in  cash   11  20, 763. 00 

Losses  and  claims  unpaid  December  31,  1907    1  $  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses:  Cash 

and  notes  or  credits     208, 165. 61 


HOME  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Incorporated  April  30,  1860.  Commenced  Business  May  1,  1860. 

George  E.  Ide,  President.  .    Ellis  W.  Gladwin,  Secretary. 

Home  Office,  256  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $   18,772,862. 35 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $2,295.12  for  first  year's 
reinsurance  $  238,178.81 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   259,619.32 

Consideration  for  original  annuities  involving  life  contingencies  '_       20,961. 11 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies  4,448.99 


Total  new  premiums  $  523,208.23 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses,  less  $20,813.68  for  reinsurance  or  renewals   2,774,122.51 

Dividends  applied  to  pay  renewal  premiums   24,827.28 

Renewal  premiums  for  deferred  annuities   30,420.63 

Total  renewal  premiums  $  2,829,370.42 


Total  premium  income   3,352,578.65 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   30,749.00 

Gross  interest  on  mortgage  loans  $    282,759. 15 

Gross  interest  on  bonds  and  dividends  on  stocks   392,283. 16 

Gross  interest  on  premium  notes,  policy  loans  or  liens   140,949.35 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,750.96 
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Gross  interest  on  other  debts  due  the  company  $  2,316.03 

Gross  discount  on  claims  paid  in  advance   656.22 

Gross  rent  from  company's  property,  including  $24,000  for  com- 
pany's occupancy  of  its  own  buildings   103,069.46 

Total  gross  interest  and  rents  $  927,884.33 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  $  24,475.00 

Other  assets   1,894.64 

Total   26,369.64 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   5,934.30 

Sale  of  rights  on  stock   10,575.00 

Total  income  $  4,354,090.92 

Sum  of  both  amounts..  $  23,126,953.27 

DISBURSEMENTS. 

For  death  claims,  $1,089,256.52;  additions,  $81  $  1,083,337.52 

For  matured  endowments,  $178,947;  additions,  $115,371.67    294,318.67 

Net  amount  paid  for  losses  and  matured  endowments  $  1,383,656. 19 

For  annuities  involving  life  contingencies   45,888.87 

Surrender  values  paid  by  the  liquidation  of  premium  loans   181939.95 

Surrender  values  paid  in  cash   265,156.83 

Surrender  values  by  cash  loans  to  policyholders   94,244.08 

Dividends  paid  to  policyholders  in  cash   4,102.31 

Dividends  applied  to  pay  renewal  premiums   24,827.28 

Dividends  paid  by  the  liquidation  of  premium  loans   13,123.02 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   259,619.32 

Total  paid  policyholders  $  2,109.557.85 

Expense  of  investigation  and  settlement  of  policy  claims   952.53 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  11,293.78 

Paid  stockholders  for  interest  or  dividends   15,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $234,382.48;  renewal  premiums,  $107,954.81;  annui- 
ties (original),  $904.07;  (renewal),  $2,519.94   345,761.30 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   38,528.07 

Agency  supervision,  traveling  and  all  other  agency  expenses   5,117.44 

Medical  examiners'  fees,  $14,196.01;  inspection  of  risks  ,  $2,519.94  ...  16,668.99 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees  .'   124,842.87 

Rent  for  company's  occupancy  of  its  own  buildings   24,000.00 

Advertising,  $11,419.84;  printing  and  stationery,  $13,586.15;  post- 
age, telegraph,  telephone  and  express,  $4,625.40   29,631.39 

Legal  expenses  (not  noted  above)   4,311.51 

Furniture,  fixtures  and  safes   2,184.05 

Insurance  taxes,  licenses  and  department  fees   56,524.66 

Taxes  on  real  estate   12,296.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   39,674.22 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,728.00 

Other  assets   1,584.80 

Total   3,312.80 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  16,624.29 

Stocks   10,575.00 

Total  $  27,199.29 

Miscellaneous  expenses,  including  telephone  and  telegraph   4,966.75 

Investment  expenses   16,684.96 

Expense  of  examination  by  the  New  York  Insurance  Department   4,860. 11 

Total  disbursements  $  2,893,368.57 

Balance  $  20,233,584.70 


ledger  assets. 

Book  value  of  real  estate  $  1,643,609.81 

Mortgage  loans  on  real  estate   5,981,250.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   1,826,263.00 

Premium  notes  on  policies  in  force,  of  which  $37.02  is  for  first  year's 

premiums   596,221.27 

Book  value  of  bonds  (excluding  interest),  $7,916,043.87;  and  stocks, 

$1,840,530.85   9,756,574.72 

Cash  in  company's  office   1,551.48 

Deposited  in  trust  companies  and  banks  not  on  interest   17,847.00 

Deposited  in  trust  companies  and  banks  on  interest   374,684.71 

Agents'  balances   35,582.71 

Total  ledger  assets,  as  per  balance  $  20,233,584.70 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  23,656.57 

Interest  accrued  on  bonds   110,354.69 

Interest  due  ($5,436.93)  and  accrued  ($936.15)  on  premium  notes, 

policy  loans  or  liens   6,373.08 

Interest  accrued  on  other  assets   1,116.07 

Rents  accrued  on  company's  property  or  lease   3,088.33 

Total  interest  and  rents  due  and  accrued   144,588.74 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $   3,090.25   $  176,762.75 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907   18,847.20  189,930.88 

Totals  $  21,937.45   $  366,693.63 

Deduct  loading   5,987.01  90,854.70 

Net  amount  of  uncollected  and  deferred  premiums,!  15,950.44   $   275,838.93  291,789.37 

Gross  assets  $  20,669,962.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  35,582.71 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   629,526.47 

Total   665,109.18 

Total  admitted  assets  $  20,004,853.63 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  New  York  Insur- 
ance Department  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  issues  of  1860-1900  $11,988,755.00 

Same  for  reversionary  additions   601,631.00 

American  Experience  Table  at       per  cent,  on  issues  subse- 
quent to  1900   4,471,546.00 

Same  for  reversionary  additions   1,211,425.00 

American  Experience  Table  at  3  per  cent,  on  life  or  endowment 

policies  with  continuous  or  limited  premiums  participating.      174, 164. 00 
Net  present  value  of  annuities  (including  those  inreduction  of  pre- 
miums), viz.: 

Actuaries'  Table  at  4  per  cent.   228,739.00 

American  Experience  Table  at  3 J  per  cent.   288,355.00 

Total  $18,964,615.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies   106,839.00 

Net  reserve  $  18,857,776.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts 

not  involving  life  contingencies,  computed  by  the  company   121,652.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received  $  116,725.06 

Claims  for  matured  endowments  due  and  unpaid   5,558.02 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company   3,000.00 

Total  policy  claims   125,283.08 

Premiums  paid  in  advance,  including  surrender  values  so  applied   32,471.00 

Unearned  interest  and  rent  paid  in  advance   71,083.02 

Commissions  to  agents  due  or  accrued   935.54 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,000.00 

Medical  examiners'  and  legal  fees  due  or  accrued   15,506.00 

State,  county  and  municipal  taxes  due  or  accrued   6,827.62 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   2.883.94 

Capital  stock   125,000.00 

Unassigned  funds  (surplus)   644,435.43 

Total  liabilities  $  20,004,853.63 
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Total  Numbers  and 

$  86,113,559.00 
7,895,867.00 
272,862.00 
14,596.00 

8 

i 

i 
$ 

1,089,337.00 
294,319.00 
106,716.00 
1,462,780.00 
4,686,052.00 
464,383.00 

8,103,587.00 

86,193,297.00 

810,778.00 

Number. 

47,661 
3,523 
144 

51,328 

519 
115 
49 
833 
2,721 

i 

4,237 

47,091 

Additions 
to  Policies  by 
Dividends. 

Amount. 

$  2,434,582.00 
516,217.00 



2,950,799.00 

81.00 
115,372.00 

116.00 
149,061.00 

8 
1 

i 

2,686,169.00 

Term  and  Other  Poli- 
cies, Including  Return 
Premium  Additions. 

Amount. 

$  4,392,127.00 
1,904,675.00 
14,000.00 
87.00 

6,310,889.00 

28,604.00 
52.000.00 

23,396.00 

6,334,285.00 

82,212.00 

104,716.00 
16,309.00 
586,555.00 
4,710.00 

794,502.00 

5,539,783.00 

1 

2,939 

S3 

2,962 

l»aS 

1 

S 

I 

< 

$14,829,021.00 
1,037,250.00 
42,000.00 
3,735.00 

15,912,006.00 

36,000.00 
26.300.00 

9,700.00 

15,902,306.00 

85,895.00 
178,947.00 
2,000.00 
253,877.00 
578,494.00 

65,249.00 

1,164,462.00 

14,737,844.00 

47,000.00 

Number. 
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661 
23 

10,370 

1 
2 

S3 

1 

9,568 

1  * 

c 

1 

Amount. 

$64,457,829.00 
4,437,725.00 
216,862.00 
10,774.00 

8 

i 

§ 

88 

II 
S£ 

13,696.00 

69,109,494.00 

921,149.00 

1,192,478.00 
3,371,942.00 
394,424.00 

5,879,993.00 

63,229,501.00 

535,778.00 

i 

\ 

3 

35,766 
2,139 
114 

38,019 

38,008 

642 
2,047 

3,123 

34,885 

Classification. 

At  end  of  previous  year 

issued  during  year 

Revived  during  year     _    - 

increased  uuruig  year 

Totals  before  transfers 

Transfers,  deductions 

Balance  of  transfers  ______ 

Totals  after  transfers  _ 

Deduct  ceased: 
By  death 

By  expiry  

By  surrender 

By  lapse  _    _  _             .  _,  —  _.___ 

Total  terminated     _ 

Outstanding  at  end  of  year 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   313  $  370,870.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   21  64,813. 12 

Total   334  $  435,683.12 

Deduct  ceased  to  be  in  force  during  the  year   16  25,506.12 

Policies  in  force  December  31,  1907   318  $  410,177.00 

Losses  and  claims  incurred  during  the  year   3  6,563. 12 

Total   3  S  6,563.12 

Losses  and  claims  settled  during  the  year  in  cash   3  6,563.12 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses: Cash,  $16,049.80;  notes  or  credits,  $572. 03   16,621.83 


THE  JEFFERSON  STANDARD  LIFE  INSURANCE 
COMPANY. 

Incorporated  1907.  Commenced  Business  August  7,  1907. 

Joseph  G.  Brown,  President. 
Charles  W.  Gold,  Secretary.  Charles  J.  Parker,  Treasurer. 

Home  Office,  10  West  Martin  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  surplus  paid  up  in  cash  $  250,000.00 

Extended  at  $  500,000.00 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $25.88  for  first  year's  reinsurance--$      18, 795. 28 

Total  premium  income   18,795.28 

Gross  interest  on  collateral  loans  $  926. 04 

Gross  interest  on  bonds  and  dividends  on  stocks    7,058. 14 

Gross  interest  on  premium  notes,  policy  loans  or  liens    10.33 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,224.47 

Total  gross  interest   9, 218. 98 


Total  income  $         28, 014. 26 


Sum  of  both  amounts  $  528,014.26 
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DISBURSEMENTS. 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 

premiums  $  5,626-16 

Agency  supervision,  traveling  and  all  other  agency  expenses   2,683.25 

Medical  examiners'  fees,  $3,108  ;  inspection  of  risks,  $38.18    3, 146.18 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   11, 866-33 

Rent     355.00 

Advertising,  $946.05;  printing  and  stationery,  $2,497.75;  postage,  tele- 
graph, telephone  and  express,  $469.37   3, 913-17 

Legal  expenses   500.00 

Furniture,  fixtures  and  safes   1,093-75 

Insurance  taxes,  licenses  and  department  fees   115-00 

Sundries   899-63 

Total  disbursements  

Balance  

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $        5, 650. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   52,500.00 

Premium  notes  on  policies  in  force,  first  year's  premiums   3, 829. 04 

Book  value  of  bonds   387, 005. 45 

Cash  in  company's  office   133.25 

Deposited  in  trust  companies  and  banks  not  on  interest   46, 994.77 

Agents'  balances   1, 703-28 

Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 
Interest  accrued  on  mortgages  

New 
Business. 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31, 

1907  $  8,132.09 

Gross  deferred  premiums  on  policies  in  force  December  31,  1907    206.  09 

Total  $  8,338-18 

Deduct  loading   1, 667-  63 

Net  amount  of  uncollected  and  deferred  premiums  

Gross  assets  -,  

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  debit  balances  .  

Total  admitted  assets  

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  climax  benefits  and  common  divi- 
dend policies  $  2,986.00 

American  Experience  Table  at  3%  per  cent,  on  preferred  dividend 

policies,  $1,280;  and  all  Jefferson  Standard  policies,  $4,389   5, 627. 00 

Same  for  climax  benefits   248.00 

Total  $  8,861.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   13-  00 

$  8,848-00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies   463.00 

Net  reserve  
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Commissions  due  to  agents  on  premium  notes  when  paid  $  1, 113.00 

"Cost  of  collection  "  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   .  3,335.27 

Medical  examiners'  and  legal  fees  due  or  accrued   526. 00 

Capital  stock   250, 000. 00 

Unassigned  funds  (surplus)    238,587.79 

Total  liabilities  $  502, 873. 06 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31,  1907, 

reinsuring  Carolina  Life   228  $        263, 000. 00 

Policies  on  the  lives  of  citizens  of  said  State  issued*  during  the  year   359  585, 200. 00 

Total   587  $        848, 200. 00 

Deduct  ceased  to  be  in  force  during  the  year   3  11, 000. 00 

Policies  in  force  December  31,  1907    584  $  837,200.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses  : 

Cash,  $14,992.12  ;  notes  or  credits,  $3,829.04  ;  total   18, 821 . 16 


THE  LIFE  INSURANCE  COMPANY  OF  VIRGINIA. 

Incorporated  March  21,  1871.  Commenced  Business  April,  1871. 

J.  G.  Walker,  President. 
W.  L.  T.  Rogerson,  Secretary.  Reginald  Gilham,  Treasurer. 

Home  Office,  909  East  Broad  Street,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,817,439. 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $223.86  for  first  year's  reinsurance-$  431,789.52 
Surrender  values  applied  to  pay  first  year's  premiums   40 .90 

Total  first  year's  premiums  on  original  policies  $  431,830.42 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   201.60 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-         8,  590.  57 

Total  new  premiums  $     440, 622. 59 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $1,106.35  for  reinsurance  or  renewals   1, 878, 777. 90 

Dividends  applied  to  pay  renewal  premiums   1,083.49 

Surrender  values  applied  to  pay  renewal  premiums   10.40 

Total  renewal  premiums  $  1, 879, 871. 79 

Total  premium  income   2,320,494. 

Gross  interest  on  mortgage  loans  $  84,255.72 

Gross  interest  on  collateral  loans   2, 606. 26 

Gross  interest  on  bonds  and  dividends  on  stocks   41,547.77 

Gross  interest  on  premium  notes,  policy  loans  or  liens   4,003.16 

Gross  interest  on  deposits  in  trust  companies  and  banks   6, 011. 46 

Gross  interest  on  other  debts  due  the  company   73.12 

Gross  rent  from  company's  property,  including  $5,800  for  company's 

occupancy  of  its  own  buildings   6, 812. 85 


Total  gross  interest  and  rents 


145,310.34 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $  2,000.00 

Other  assets   862.04 

Total  $  2,862.04 

Mortgage  account   9,500.00 

Agents'  cash  bonds   1, 380. 00 

Cash  from  Citizens  Bank   24. 00 

Cash  from  McCoon  and  Walker  account   3,842.83 

Cash  from  premium  notes   1.67 

Real  estate  account   1.00 

Total  income  $     2, 483, 416. 26 

Sum  of  both  amounts  $     5, 300, 856. 12 

DISBURSEMENTS. 

For  death  claims  $     701, 528. 95 

For  matured  endowments   572.70 

Net  amount  paid  for  losses  and  matured  endowments  $  702, 101.65 

For  weekly  indemnity  claims   629.75 

Surrender  values  paid  in  cash   30, 976. 30 

Surrender  values  applied  to  pay  new  premiums,  $40.90;  to  pay  renewal 

premiums,  $10.40   51.30 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  8, 590. 57 

Dividends  paid  to  policyholders  in  cash   26, 400. 18 

Dividends  paid  to  annuitants   51. 50 

Dividends  applied  to  pay  renewal  premiums   1,083.49 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   201.60 

Total  paid  policyholders  $  770, 086. 34 

Expense  of  investigation  and  settlement  of  policy  claims   10,320.43 

Paid  stockholders  for  interest  or  dividends   24, 000. 00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $197,163.09;  renewal  premiums,  $247,934.38   445,097.47 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   213,393.75 

Agency  supervision,  traveling  and  all  other  agency  expenses   35, 815. 80 

Medical  examiners'  fees   44, 334. 37 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   130,171.63 

Rent,  including  $5,800  for  company's  occupancy  of  its  own  buildings, 

less  $60  received  under  sublease   22, 453. 34 

Advertising,  $19,218.23;  printing  and  stationery,  $16,856.03;  postage,  tele- 
graph, telephone  and  express,  $5,713.28   41,787.54 

Legal  expenses  (not  noted  above)   38,353.11 

Furniture,  fixtures  and  safes   2,672.65 

Insurance  taxes,  licenses  and  department  fees   48, 420. 61 

Taxes  on  real  estate   1,818.34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   883. 06 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $  2,522.02 

Bonds   383.50 

Other  assets   535.79 

Total   3,441.31 

General  expenses   9, 384. 72 

Traveling  expenses   1 , 136. 22 

Profit  and  loss  account   97. 19 

Agents'  cash  bonds   1 , 880. 00 

Total  disbursements   1 , 845, 547. 88 

Balance  $  3,455,308.24 
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ledger  assets. 

Book  value  of  real  estate  $  92, 093. 26 

Mortgage  loans  <  n  real  estate   2, 051, 445. 62 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   50,881.21 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  68, 168. 91 

Premium  notes  on  policies  in  force,  of  which  $2,880.47  is  for  first  year's 

premiums   6, 060. 70 

Book  value  of  bonds  (excluding  interest),   $899,786.12;  and  stocks, 

$36,014.06   935,800.18 

Cash  in  company's  office   19, 156. 74 

Deposited  in  trust  companies  and  banks  not  on  interest   3,408.05 

Deposited  in  trust  companies  and  banks  on  interest   228, 272. 87 

S.  S.  Brooke,  Clerk  Circuit  Court,  Roanoke,  Va   20. 70 

Total  ledger  assets,  as  per  balance  $  3,455,308.24 

NON-LEDGER  ASSETS. 

Interest  due  ($1,145.55)  and  accrued  ($18,398.91)  on  mortgages  $  19,544.46 

Interest  due  ($1,178.67)  and  accrued  ($13,189.40)  on  bonds   14,368.07 

Interest  accrued  on  collateral  loans   785.92 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   172. 55 

Rents  due  and  accrued  on  company's  property  or  lease   202. 10 


Total  interest  and  rents  due  and  accrued   35,073. 10 

Market  value  of  real  estate  over  book  value   30,281.87 

Market  value  of  bonds  and  stocks  over  book  value   14, 685. 94 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $     4,881.09   $  24,108.72 

Gross  deferred  premiums  on  policies  in  force  December 

31, 1907    12, 300. 30  47, 820. 65 


Totals  $   17,181.39   $  71,929.37 

Deduct  loading   5,325.31  23,247.52 


Net  amount  of  uncollected  and  deferred  premiums-$   11, 856. 08   $      48, 681. 85  60, 537. 93 

Premium  extension  notes   743. 30 


Gross  assets  $  3,596,630.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies  $  1.85 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   40,856.12 


Total   40,857.97 

Total  admitted  assets  $  3,555,772.41 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  including  special  reserve  $  1,740,580.00 

American  Experience  Table  at  3  per  cent.   488,028.00 

Same  for  reversionary  additions   17. 00 

American  Experience  Table  at  SVz  per  cent.   655, 496.00 
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Rates,  viz.: 

Four  per  cent,  endowment  bond  (not  life  contingency)  $  394. 00 

Extra  premiums  ,   345.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  Experience,  3  per  cent   2,465.00 

Total  $  2,887,325.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   518.00 

Net  reserve  $     2, 886, 807. 00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded   5, 617. 00 

Claims  for  death  losses  due  and  unpaid  (estimated)  $  12,000.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due   4,640.62 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  2,230.50 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   3, 000. 00 

Total  policy  claims   21, 871. 12 

Premiums  paid  in  advance,  including  surrender  values  so  applied   45, 403.44 

Unearned  interest  and  rent  paid  in  advance   1, 919. 97 

Commissions  due  to  agents  on  premium  notes  when  paid   37. 17 

Commissions  to  agents  due  or  accrued   7, 353. 39 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   9,070.52 

Medical  examiners'  and  legal  fees  due  or  accrued   5, 297. 48 

State,  county  and  municipal  taxes  due  or  accrued   32,624. 54 

Unpaid  dividends  to  stockholders   6, 000. 00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   3, 875. 88 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1908,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   79. 45 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies,  payable  to  policy- 
holders during  1908   2, 990. 54 

Excess  premiums  paid  in  error,  with  interest  on  ordinary  policy   111.00 

Agents' cash  bonds   1,250.00 

Capital  stock   200,000.00 

Unassigned  funds  (surplus)   325,463.91 

Total  liabilities  $  3,555,772.41 
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ORDINARY  BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year   1,880  $  1,217,353.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year   423  269, 100.00 

Total   2,303  $  1,486,453.00 

Deduct  ceased  to  be  in  force  during-  the  year   327  232, 666. 00 

Policies  in  force  December  31,  1907   1,976  $  1,253,787.00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  2,347.00 

Losses  and  claims  incurred  during  the  year   29  25, 176. 78 

Total   32  $  27,523.78 

Losses  and  claims  settled  during  the  year  in  cash   31  27,023.78 

Losses  and  claims  unpaid  December  31,  1907    1  $  500.00 


INDUSTRIAL  BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year                                                                                          91,332    $  9,969,246.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year                32,293  3,663,937.00 


Total   123,625   $  13,633,183.00 

D educt  ceased  to  be  in  force  during  the  year   23, 962         2, 446, 501. 00 


Policies  in  force  December  31,  1907   99, 663    $   11, 186, 682. 00 

Losses  and  claims  unpaid  December  31  of  previous  year   13  1,616.50 

Losses  and  claims  incurred  during  the  year   1,371  113,345.15 


Total   1,384   $  114,961.65 

Losses  and  claims  settled  during  the  year  in  cash   1,380  114,506.65 


Losses  and  claims  unpaid  December  31,  1907                                                           4  $             455. 00 

*Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  expenses: 

Cash,  $463,769.73;  notes  or  credits,  $1,885.08    465,654.81 


*Includes  ordinary  business. 
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MANHATTAN  LIFE  INSURANCE  COMPANY. 

Organized  1850.  Commenced  Business  August  1,  1850. 

Henry  B.  Stokes,  President.  M.  W.  Torrey,  Secretary. 

Home  Office,  64-70  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  19,234,821.41 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $2,077.63  for  first  year's 
reinsurance  $  116,645.09 

Surrender  values  applied  to  pay  first  year's  premiums   1,312.86 


Total  first  year's  premiums  on  original  policies  $  117,957.95 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,214.50 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  10,204.41 


•      Total  new  premiums  $  130,376.86 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $19,904.61  for  reinsurance  or  renewals   2,139,108.65 

Dividends  applied  to  pay  renewal  premiums   29,535.01 

Surrender  values  applied  to  pay  renewal  premiums   451.52 


Total  renewal  premiums  $  2,169,095.18 


Total  premium  income   2,299,472.04 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   7,614.55 

Gross  interest  on  mortgage  loans  $  396,308.94 

Gross  interest  on  collateral  loans   18,598.45 

Gross  interest  on  bonds  and  dividends  on  stocks   148,943.89 

Gross  interest  on  premium  notes,  policy  loans  or  liens   125,008.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   11,106.48 

Gross  interest  on  other  debts  due  the  company   2,796.61 

Gross  rent  from  company's  property,  including  $61,500  for  com- 
pany's occupancy  of  its  own  buildings   306,058.14 

Total  gross  interest  and  rents   1,008,820.71 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  3,049.89 

Bonds   6,169.54 


Total  •   9,219.43 

Checks  over  5  years  old,  not  collected  by  parties  to  whom  they  were  drawn   97. 31 

Surrender  values  and  dividends  on  reinsurance   5,454.63 

Cash  received  upon  merger  of  National  Citizens  and  Central  National  banks   217. 00 

Total  income  $  3,330,895.67 

Sum  of  both  amounts  $  22,565,717.08 

DISBURSEMENTS. 

For  death  claims  (less  $5,000  reinsurance),  $1,285,401.92;  addi- 
tions, $1,951  $  1,287,352.92 

For  matured  endowments,  $185,626.41;  additions,  $69   185,695.41 


Net  amount  paid  for  losses  and  matured  endowments  $  1,473,048.33 
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For  annuities  involving  life  contingencies  $  11,410.58 

Premium  notes  voided  by  lapse  •   20,352.00 

Surrender  values  paid  in  cash   280,693.52 

Surrender  values  applied  to  pay  new  premiums,  $1,312.86;  to  pay 

renewal  premiums,  $451.52   1,764.38 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  10,204.41 

Dividends  paid  to  policyholders  in  cash   25,268. 12 

Dividends  applied  to  pay  renewal  premiums   29,535.01 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,214.50 

Total  paid  policyholders  $  1,854,490.85 

Expense  of  investigation  and  settlement  of  policy  claims   2,674.91 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies .   1,350.00 

Paid  stockholders  for  interest  or  dividends   26,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $59,461.24;  renewal  premiums,  $120,725.71   180,186.95 

Commuted  renewal  commissions.  $17.84;  advances  against  first  year 

premiums,  $890.36   908.20 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   35,564.42 

.Agency  supervision,  traveling  and  all  other  agency  expenses   14,166.71 

Medical  examiners' fees,  $9,257;  inspection  of  risks,  $4,151.76   13,408.76 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   122,716.02 

Rent,  including  $61,500  for  company's  occupancy  of  its  own 

buildings,  less  $600  received  under  sublease   75,220.44 

Advertising,  $4,899.61;  printing  and  stationery,  $4,976.94;  postage, 

telegraph,  telephone  and  express,  19,432.31   19,308.86 

Legal  expenses  (not  noted  above)   18,325.53 

Furniture,  fixtures  and  safes   260.85 

Insurance  taxes,  licenses  and  department  fees   44,159.99 

Taxes  on  real  estate   67,846. 11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   97,824.84 

Cash  received  upon  merger  of  National  Citizens  and  Central  National 

banks   217.00 

All  other  office  expenses   13,848.66 

Sundry  loss  items   655.75 

Total  disbursements  $  2,589,134.85 

Balance  $  19,976,582.23 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,299,165.37 

Mortgage  loans  on  real  estate   8,233,860.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   550,000. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   2,139,330.45 

Premium  notes  on  policies  in  force,  of  which  $3,339.47  is  for  first 

year's  premiums   260,501.28 

Book  value  of  bonds  (excluding  interest),  $3,018,021.91;  and  stocks, 

$230,266.08   3,248,287.99 

Cash  in  company's  office   6,390. 12 

Deposited  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposited  in  trust  companies  and  banks  on  interest   177,575.56 

Agents'  balances   36,471.46 

Total  ledger  assets,  as  per  balance  $  19,976,582.23 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  161,094.61 

Interest  accrued  on  bonds   43,950.78 

Interest  accrued  on  collateral  loans   2,811.11 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   17,923.52 

Interest  accrued  on  other  assets   2,449.49 

Rents  due  ($13,582.73)  and  accrued  ($9,130)  on  company's  property 

or  lease   22,712.73 

Total  interest  and  rents  due  and  accrued  $  250,942.24 

Market  value  of  .real  estate  over  book  value   11,934.63 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $      353.89   $  163,865.62 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907   1,829.00  70,857.00 

Totals  $   2,182.89   $  234,722.62 

Deduct  loading   502.06  53,986.20 

^et  amount  of  uncollected  and  deferred  premiums,  $   1,680.83  $   180,736.42  182,417.25 

Gross  assets  $  20, 42 1, 876. 35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  36,471.46 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   219,608.78 

Total   256,080.24 

Total  admitted  assets  $  20,165,796.11 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  New  York  Insur- 
ance Department  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  Janu- 
ary 1,  1901  $14,866,965.00 

Same  for  reversionary  additions   29,744.00 

American  Experience  Table  at  3§  per  cent,  on  policies  issued 

after  January  1,  1901,  on  non-participating  plan   358,757.00 

American  Experience  Table  at  3  per  cent,  on  policies  issued  after 

January  1,  1901,  on  participating  plan   2,885,444.00 

Same  for  reversionary  additions   189.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

Actuaries'  4  per  cent,  on  annuities  issued  prior  to  January  1, 

1901   50,838.00 

American  Experience  3|  per  cent,  on  annuities  issued  prior  to 

January  1,  1901   51,743.00 

Total  $18,243,680.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies  7   76,015.00 

Net  reserve  $  18,167,665.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies   19,970.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   9,451.00 
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Claims  for  death  losses  due  and  unpaid  $  5,000.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due   16,277.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  36,639.30 

Claims  for  matured  endowments  due  and  unpaid   3,373.09 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  15,000.00 

Total  policy  claims  $  76,289.48 

Premiums  paid  in  advance,  including  surrender  values  so  applied   12,043.36 

Unearned  interest  and  rent  paid  in  advance   155.48 

Commissions  due  to  agents  on  premium  notes  when  paid   8,300.69 

Commissions  to  agents  due  or  accrued   1,000.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   2,500.00 

Medical  examiners'  and  legal  fees  due  or  accrued   599.50 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   12,037. 10 

Agents'  credit  balances   739.79 

Capital  stock   100,000.00 

Unassigned  funds  (surplus)   1,755,044.71 

Total  liabilities  $  20,165,796.11 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   318  $  447,666.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  20  33,600.00 

Total   338  $  481,266.00 

Deduct  ceased  to  be  in  force  during  the  year   33  38,750.00 

Policies  in  force  December  31,  1907   305  $  442,516.00 

Losses  and  claims  incurred  during  the  year   4  6,600.00 

Total   4  $  6,600.00 

Losses  and  claims  settled  during  the  year  in  cash   4  6,600.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    13,932.05- 


MARYLAND  LIFE  INSURANCE  COMPANY. 

Incorporated  March  10,  1864.  Commenced  Business  July'  12,  1865.. 

William  H.  Blackford,  President.  John  W.  Hanson,  Secretary. 

Home  Office,  8  and  10  South  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year__.$  2,580,542.42: 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $1,119.45  for  first  year's 
reinsurance  $  27,196.92 

Surrender  values  applied  to  pay  first  year's  premiums   547.42 

Total  first  year's  premiums  on  original  policies  $      27,744  34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities.  _'_  _  1,217.70 
Consideration  for  original  annuities  involving  life  contingencies   5,477.32 

Total  new  premiums  $  34,439.36 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $13,430  for  reinsurance  or  renewals   257,902.71 

Dividends  applied  to  pay  renewal  premiums   14,413.40 

Total  renewal  premiums  $  272,316.11 

Total  premium  income   306,755.47' 

Gross  interest  on  mortgage  loans  $  7,398.07 

Gross  interest  on  collateral  loans   1,854.97 

Gross  interest  on  bonds  and  dividends  on  stocks   87,195.20 

Gross  interest  on  premium  notes,  policy  loans  or  liens — cash  loans  .  11,052.27 

Gross  interest  on  deposits  in  trust  companies  and  banks   134.25 

Gross  interest  on  other  debts  due  the  company   10. 13 

Gross  rent  from  company's  property   18,314.20 

Total' gross  interest  and  rents   125,959.09; 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  395. 13 

Policies  of  reinsurance  surrendered   4,000.27 

On  account  fire  insurance  on  old  building  destroyed  by  fire   94. 40 

Total  income  $  437,201.36 

Sum  of  both  amounts  $  3,017,743.78 

DISBURSEMENTS. 

For  death  claims  (less  $5,000  reinsurance),  $105,357.22;  additions, 

$905.19  $  106,262.41 

For  matured  endowments,  $36,092;  additions,  $8   36,100.00 

Net  amount  paid  for  losses  and  matured  endowments  $  142,362.41 

For  annuities  involving  life  contingencies   6,046.65 

Premium  notes  voided  by  lapse   1,195.38 

Surrender  values  paid  in  cash   20,054.63 

Surrender  values  applied  to  pay  new  premiums   547.42 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  5,706.31 

Dividends  paid  to  policyholders  in  cash   14.413.40 

Dividends  applied  to  pay  renewal  premiums  1   1,217.70 

Total  paid  policyholders  $  191,543.90 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$325  for  legal  expenses   340. 00 

Paid  stockholders  for  interest  or  dividends   6,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $13,991.23;  renewal  premiums,  $13,201.80;  annui- 
ties (original),  $177.32    27,370.35 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   3,855.00 

Agency  supervision,  traveling  and  all  other  agency  expenses   1,638.51 

Medical  examiners'  fees,  $2,591;  inspection  of  risks,  $389.04    2,980.04 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees   22,583.52 

Rent   75.00 

Advertising,  $942.28;  printing  and  stationery,  $694.10;  postage, 

$794.19  .   2,430.57 

Legal  expenses  (not  noted  above)   620.00 

Insurance  taxes,  licenses  and  department  fees   3,998.05 

Taxes  on  real  estate   4,157.53 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,874.57 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate   91.40 

Fire  insurance  premiums   67.80 

Library  bureau   734.47 

Sundry  expenses  (including  telegrams,  telephones  and  express)   1,443.99 

Total  disbursements   273,804.72 

Balance  $  2,743,939.06 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  258,071.63 

Mortgage  loans  on  real  estate   150,480.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   33,709.90 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   211,906.00 

Premium  notes  on  policies  in  force,  of  which  $850  is  for  first  year's 

premiums   12,240.93 

Premium  loans  on  policies  issued  under  the  name  of  loan  policies   6,323.90 
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Book  value  of  bonds  (excluding  interest),  $1,901,434.15;  and  stocks, 

$95,330.13  $  1,996,764.28 

Cash  in  company's  office   1,822.06 

Deposited  in  trust  companies  and  banks  not  on  interest   51,514.42 

Dividends  due  on  bank  stock  in  January   1,549.20 

Agents'  balances   *  4,047.24 

Open  accounts,  judgments,  etc   13,927.30 

All  other   1,582.20 


Total  ledger  assets,  as  per  balance  $  2,743,939.06 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,508.62 

Interest  accrued  on  bonds   11,107.80 

Interest  accrued  on  collateral  loans   403. 92 

Interest  due  ($410.37)  and  accrued  ($2,670.93)  on  premium  notes, 

policy  loans  or  liens   3,081.30 

Rents  due  on  company's  property  or  lease   546.51 


Total  interest  and  rents  due  and  accrued   17,648.15 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $  18,480.47  $  

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907  1   21,566.64    ■ 


Total  $  40,047.11 

Deduct  loading   9,210.84 


Net  amount  of  uncollected  and  deferred  premiums   30,836.27 

Gross  assets  $  2,792,423.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  2,368.89 

Agents'  debit  balances   4,047.24 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in 

excess  of  the  net  value  of  their  policies   90.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   66,501.33 

Open  accounts,  judgments,  etc.,  and  suspended  accounts   12,940.61 


Total   85,948.07 


Total  admitted  assets  $  2,706,475.41 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Insurance  Depart- 
ment of  Maryland  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  business  issued  prior  to  Janu- 
ary 1,  1903  $  2,116,359.47 

Same  for  reversionary  additions   21,552.62 

American  Experience  Table  at  3£  per  cent,  on  business  issued 

subsequent  to  January  1,  1903   262,860.79 

Same  for  reversionary  additions   4,518.75 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

Actuaries'  Table  4  per  cent,  for  issues  prior  to  January  1,  1903 ,  21,866.97 
American  Experience  Table  3£  per  cent,  for  issues  since  Janu- 
ary 1,  1903   27,638. 18 


Total  $  2,454,796.78 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   53,650.25 

Net  reserve  $    2 , 401 , 146 . 53 
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Claims  for  death  losses  due  and  unpaid  $  113.58 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  6,508.96 

Claims  for  matured  endowments  due  and  unpaid   869.66 

Total  policy  claims  .___$  7,492.20 

Premiums  paid  in  advance,  including  surrender  values  so  applied   787.42 

Unearned  interest  and  rent  paid  in  advance   100.00 

Commissions  due  to  agents  on  premium  notes  when  paid   600.00 

Commissions  to  agents  due  or  accrued   1,093.29 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,224.00 

Medical  examiners'  and  legal  fees  due  or  accrued   150.00 

State,  county  and  municipal  taxes  due  or  accrued   1,850.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   6,326.89 

Cash  surrender  values,  balances   118.35 

Capital  stock   100,000.00 

Unassigned  funds  (surplus)   185,586.68 

Total  liabilities  $  2,706,475.41 


62 


Life  Insurance  Companies. 


II 


+3  O 


Ph"S  o 
2  S 

SI* 


o  o  o  o 
oooo 

raiooo 

00  CO  §  g 


2S 


iO  CO 

o  o 


o  o  o  o  o  c 

OOOOOC 
CO  O  lO  t—J  o  < 


ggggg 

O  N  lO  O 


as  "5  cm  as  m 


Per  3' 


.2  c 

+3  o 

■CO 
'O  o3 


BE; 


cS  c3 

—  Si 


-  .t  ^  ^  p 

,5  cs  "S  a  £  o,  o 


'  >!  >>  >>  >>  >S  >> 


Life  Insurance  Companies. 


63 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   353  %  519,323.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   18  24,392.00 

Total   371  $  543,715.00 

Deduct  ceased  to  be  in  force  during  the  year   44  80,20S.OO 

Policies  in  force  December  31,  1907    327  463,507.00 

Losses  and  claims  unpaid  December  31  of  previous  year   

Losses  and  claims  incurred  during  the  year   9  15,994.00 

Total   9  $  15,994.00 

Losses  and  claims  settled  during  the  year  in  cash   9  15,994.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    17,164.64 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  May  15,  1851.  Commenced  Business  August  1,  1851. 

John  A.  Hall,  President.  William  H.  Sargeant,  Secretary. 

Home  Office,  413  Main  Street,  Springfield,  Mass. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year__.$  41,424,900.88 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 

commissions  or  other  expenses  $  691,204.51 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   80,500. 85 

Total  new  premiums  $  771,705.36 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $139,348.68  for  reinsurance  or  renewals   5,895,405.47 

Dividends  applied  to  pay  renewal  premiums   875,141.79 

Total  renewal  premiums  $  6,770,547.26 

Total  premium  income   7,542,252.62 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   164,084.54 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   12,087.77 

Gross  interest  on  mortgage  loans  %  786,815.08 

Gross  interest  on  bonds  and  dividends  on  stocks   818,754.86 

Gross  interest  on  premium  notes,  policy  loans  or  liens   320,063. 19 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,799.78 

Gross  interest  on  other  debts  due  the  company   3,993.22 

Gross  discount  on  claims  paid  in  advance   452.45 

Gross  rent  from  company's  property,  including  $6,000  for  com- 
pany's occupancy  of  its  own  buildings   14,838.57 

Total  gross  interest  and  rents   1,954,717.15 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  12,663.93 

Bonds   2,761.07 

Stocks   6.65 


Total. 


15,431.65 
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Taxes  and  expenses  in  connection  with  mortgage  loans  $  1,019.37 

Advances  to  agents  returned   446.76 

Sale  of  Irrigation  Company  stock,  charged  off  years  ago   7,500.00 

Sale  of  stock  acquired  through  foreclosure  of  a  mortgage   500.00 

Dividend,  Capital  National  Bank,  Guthrie,  Okla   .99 

Policy  loan  restored  by  reason  of  increase  in  cash  value   280.00 

Total  income  $  9,698,320.85 

Sum  of  both  amounts  ,.„$  51,123,221.73 

DISBURSEMENTS. 

For  death  claims  (less  $55,000  reinsurance),  $2,240,477.36;  addi- 
tions, $19,300  _..  $  2,259,777.36 

For  matured  endowments,  $272,816;  additions,  $6,847    279,663.00 

Net  amount  paid  for  losses  and  matured  endowments  $  2,539,440.36 

Premium  notes  voided  by  lapse  and  issued  in  purchase  of  surrendered 

policies  .   49,536.84 

Surrender  values  paid  in  cash   588,573.60 

Surrender  values  applied  to  pay  interest  on  premium  notes   1,162.98 

Dividends  applied  in  payment  of  premium  notes   61,720.22 

Dividends  paid  to  policyholders  in  cash   31,437.99 

Dividends  applied  to  pay  renewal  premiums   875,141.79 

Dividends  allowed  in  1907  and  left  with  the  company  to  accumulate 

interest  subject  to  order  of  policyholders   102,212.96. 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   80,500. 85 

Total  paid  policyholders  $  4,329,727.59 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$77.50  for  legal  expenses   162.39 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  98,259.26 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $282,733.57;  renewal  premiums,  $395,912.30    678,645.87 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   70,588.16 

Agency  supervision,  traveling  and  all  other  agency  expenses   14,829. 36 

Medical  examiners'  fees,  $50,878.50;  inspection  of  risks,  $5,134.86   56,013. 36 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees   189,946.52 

Rent,  including  $6,000  for  company's  occupancy  of  its  own  build- 
ings  51,046.43 

Advertising,  $12,379.83;  printing  and  stationery,  $42,779.39;  post- 
age, telegraph,  telephone  and  express,  $26,838.93   81,998.15 

Legal  expenses  (not  noted  above)  '.   1,374.27 

Furniture,  fixtures  and  safes   2,032.99 

Insurance  taxes,  licenses  and  department  fees   132,769.81 

Taxes  on  real  estate   9,572.93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,936. 75 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 'viz.: 

Real  estate  $  1,265.00 

Bonds   34,700.00 

Total   35,965.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  27,048.00 

Bonds  '   56,288.00 

Total   83,336.00 

Premiums  on  securities  purchased   28,636.21 

Miscellaneous  expenses   15,527.79 

Taxes  and  expenses  in  connection  with  mortgage  loans   2,373.64 

Commissions  on  bonds  and  real  estate  purchased  and  sold   1,291.25 
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To  settle  valid  claim  under  an  assignment  which  the  company  had 

been  previously  assured  had  been  released  $  100.00 

Fees  on  protested  checks   4.02 

Agents'  debit  balances   277.86 

Cash  deposited  in  Merchants  National  Bank,  Portland,  Oregon, 

closed   1,956.54 

Total  disbursements  $  5,889,372.15 

Balance  $  45,233,849.58 

ledger  assets. 

Book  value  of  real  estate  $  630,042.35 

Mortgage  loans  on  real  estate   17,658,882.02 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   5,791,212.00 

Premium  notes  on  policies  in  force,  of  which  $3,593.35  is  for  first 

year's  premiums   821,156.72 

Book  value  of  bonds  (excluding  interest),  $19,222,307.25;  and  stocks, 

$422,965.50    19,645,272.75 

Cash  in  company's  office   1,961.15 

Deposited  in  trust  companies  and  banks  not  on  interest   359,662. 11 

Deposited  in  trust  companies  and  banks  on  interest   322,656.74 

Bills  receivable   3,003.74 

Total  ledger  assets,  as  per  balance  $  45,233,849.58 

NON-LEDGER  ASSETS. 

Interest  due  ($4,168)  and  accrued  ($231,306.81)  on  mortgages  $  235,474.81 

Interest  accrued  on  bonds   293,961.41 

Interest  due  ($8,228.92)  and  accrued  ($99,769.59)  on  premium  notes, 

policy  loans  or  liens   107,998.51 

Interest  accrued  on  other  assets   37. 16 

Rents  accrued  on  company's  property  or  lease   249.26 

Total  interest  and  rents  due  and  accrued  1   637,721.15 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $  4,559.43  $  403,162.16 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907                                                                    54,457.31  723,855.19 

Totals  $59,016.74   $  1,127,017.35 

Deduct  loading   15,226.32  290,770.48 

Net  amount  of  uncollected  and  deferred  premiums,  $43,790. 42  %    836,246.87  880,037.29 

Gross  assets  $  46,751,608.02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  3,003.74 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  $  963,909.00 

Real  estate   8,386.08 

  972 , 295 . 08 

Total   975,298.82 

Total  admitted  assets  $  45,776,309.20 
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liabilities. 

Net  present  value  ot  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  Janu- 
ary 1,  1901  $32,657,097.0:) 

Same  for  reversionary  additions   470,950.00 

American  Experience  Table  at  3|  per  cent,  on  policies  issued 
from  January  1,  1901,  to  September  30,  1907,  both  inclu- 
sive, except  a  few  joint  life  policies   9,331,360.00 

Same  for  reversionary  additions   252,032.00 

American  Experience  Table  at  3  per  cent,  on  policies  issued  on 
and  after  October  1,  1907,  and  joint  life  policies  above  re- 
ferred to   83,341.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

American  Experience  Table  and  3  per  cent,  interest   4,590.00 

Total  $42,799,370.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   668,340.00 

Net  reserve-..  $  42,131,030.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies.   288,858.16 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  *  $  14,317.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  68,433.00 

Claims  for  matured  endowments  due  and  unpaid   769.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  11,000.00 

Total  policy  claims   94,519.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   27,919.99 

Unearned  interest  and  rent  paid  in  advance   258.07 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   750.44 

Medical  examiners'  and  legal  fees  due  or  accrued   12,280.00 

State,  county  and  municipal  taxes  due  or  accrued   112,476.33 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   174,382.24 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1908,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   444,215.64 

Dividends  apportioned,  payable  to  policyholders  on  demand  or  at  maturity  of 

policy  (including  $55,430.54  interest)   471,059.99 

Dividends  apportioned,  payable  to  policyholders  on  payment  of  future  premiums,  20,674. 00 

Unassigned  funds  (surplus)   1,997,885.34 

Total  liabilities  '  $  45,776,309.20 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   505  $  935,973.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   160  304,504.00 

Total   665  $  1,240,477.00 

Deduct  ceased  to  be  in  force  during  the  year   36  59,329.00 

Policies  in  force  December  31,  1907   629  $  1,181,148.00 

Losses  and  claims  incurred  during  the  year   1  1,000.00 

Total   1  $  1,000.00 

Losses  and  claims  settled  during  the  year  in  cash   1  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  38,155.66 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 

Incorporated  June,  1866.  Commenced  Business  January,  1867. 

John  R.  Hegeman,  President.  James  S.  Roberts,  Secretary. 

Frederick  H.  Ecker,  Treasurer. 
Home  Office,  1  Madison  Avenue,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  173,406,500. 20 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 

commissions  or  other  expenses  %  9,880,915.28 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   87,049.85 

Consideration  for  original  annuities  involving  life  contingencies  241 ,029.  37 

Total  new  premiums  $10,208,994.50 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $22,399.68  for  reinsurance  or  renewals   51,652,036.70 

Dividends  applied  to  pay  renewal  premiums   2,185,951.91 

Total  renewal  premiums  $53,837,988.61 

Total  premium  income   64,046,983.11 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   1,470.00 

Gross  interest  on  mortgage  loans  $  3,024,838.95 

Gross  interest  on  collateral  loans   162,403. 15 

Gross  interest  on  bonds  and  dividends  on  stocks   3,915,656.07 

Gross  interest  on  premium  notes,  policy  loans  or  liens   137,184.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   126,822.71 

Gross  interest  on  other  debts  due  the  company   20,634.42 

Gross  rent  from  company's  property,  including  $468,942.85  for  com- 
pany's occupancy  of  its  own  buildings   1,169,573.37 

Total  gross  interest  and  rents   8,557,112.74 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  "  $  5,931.70 

Bonds   115,878.00 

Sfcpcks   12.50 

Other  assets   4,560.93 

Total  $  126,383.13 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  .   347,339.46 

Taxes  returned   34 , 872 . 45 

Total  income  $  73,114,160.89 

Sum  of  both  amounts  $  246,520,661.09 

DISBURSEMENTS. 

For  death  claims,  $17,909,963.67;  additions,  $2,843.69   $17,912,807.36 

For  matured  endowments,  $319,055.22;  additions,  $1,507   320,562.22 

Net  amount  paid  for  losses  and  matured  endowments  $18,233,369.58 

For  annuities  involving  life  contingencies   133,010.45 

•Premium  notes  voided  by  lapse   25,357.50 

Surrender  values  paid  in  cash   1,011,538. 10 

Dividends  paid  to  policyholders  in  cash   1,421,874. 14 

Dividends  applied  to  pay  renewal  premiums   2,185,951.91 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   87,049. 85 

Total  paid  policyholders  $23,098,151.53 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$24,759.89  for  legal  expenses   28,439.89 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  5,285.00 

Paid  stockholders  for  interest  or  dividends   140,000.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $2,218,981.79;  renewal  premiums,  $6,169,594.04;  an- 


Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  '  

Agency  supervision,  traveling  and  all  other  agency  expenses  

Medical  examiners*  fees,  $539,763.05;  inspection  of  risks,  $357,725.40. 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees  

Rent,  including  $468,942.85  for  company's  occupancy  of  its  own 

buildings  

Advertising,  $156,235.11;  printing  and  stationery,  $420,120.33;  post- 
age, telegraph,  telephone  and  express,  $165,997.36;  exchange 

and  collections,  $22,299.92   764,652.72 

Legal  expenses  (not  noted  above),  $40,163.73;  legislative  expense, 

$20,680.87   60.S44.60 

Furniture,  fixtures  and  safes   39,584.88 

Insurance  taxes,  licenses  and  department  fees   935,523.37 

Taxes  on  real  estate,  $158,073.71;  on  investments,  $12,013.32   170,087.03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   374,811.69 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,095.93 

Bonds   5,283.12 

Stocks   18,744.00 

Other  assets   1,965.43 

Total   28,088.48 


8,399,433.00 

1,338,370. 

99 

2,864,044. 

89 

748,326. 

36 

897,488. 
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2,510,911, 

45 

792,636. 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  '__.$  277,598.94 

Agents'  cash  deposits,  etc.,  returned   60,977.74 

Agents'  and  clerks'  surety  bonds   41,182.94 

Metropolitan  staff  savings  fund,  $36,468.55;  fire  insurance,  $30   36,498.55 

General  home  office  expenses   286 , 800 . 86 

Gross  interest  on  mortgage  loans   9,427.55 

Gross  interest  on  bonds   45,910.03 

Gross  interest  on  premium  notes   608.67 

Other  debts  due  the  company   14,217.40 

Total  disbursements  $  43,969,903.73 


Balance  $  202,550,757.! 


LEDGER  ASSETS. 

Book  value  of  real  estate  $19,905,683.43 

Mortgage  loans  on  real  estate   74,620,197.45 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   3,476,500. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   5,771,922.09 

Premium  notes  on  policies  in  force,  of  which  $2,602.50  is  for  first 

year's  premiums   780,453.03 

Book  value  of  bonds  (excluding  interest),  $82,771,856.98;  and  stocks, 

$9,920,459.74   92,692,316.72 

Cash  in  company's  office,  $85,501.29;  cash  in  transit,  $171,720.59   258,221.88 

Deposited  in  trust  companies  and  banks  not  on  interest   72,784. 27 

Deposited  in  trust  companies  and  banks  on  interest   4,911,869.54 

Supplies,  $5,017.57;  agents'  balances,  $39,697.62    44,715.19 

Cash   advanced   to  company's  superintendent,  etc.,  $15,525;  for 

fire  insurance  premiums,  $568.76   16,093.76 

Total  ledger  assets,  as  per  balance  $  202,550,757.36 

NON-LEDGER  ASSETS. 

Interest  due  ($84,974.82)  and  accrued  ($974,711.56)  on  mortgages  $  1,059,686.38 

Interest  due  ($71,890.66)  and  accrued  ($1,167,505.25)  on  bonds   1,239,395.91 

Interest  accrued  on  collateral  loans   52,536.30 

Interest  due  ($25,404.38)  and  accrued  ($108,366.61)  on  premium  notes, 

policy  loans  or  liens   133,770.99 

Interest  due  on  other  assets   675.00 

Rents  due  ($11,233.17)  and  accrued  ($5,616.05)  on  company's  prop- 
erty or  lease   16,849.22 


Total  interest  and  rents  due  and  accrued   2,502,913.80 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $     89,074.81  $  900,313.36 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907                                                                    1,030,344.21  3,407,062.52 


Totals  r__  $1,119, 419. 02  $4,307,375.88 

Deduct  loading   223,883.80  861,475.18 


Net  amount  of  uncollected  and  deferred  pre- 
miums $895,535.22     $3,445,900.70  4,341,435.92 

Industrial  premiums  due  and  unpaid,  less  50  per  cent.   425,831.33 

Reserve  on  this  company's  policies  reinsured  in  other  solvent  com- 
panies not  transacting  business  in  the  State  of  New  York   4,839. 00 


Gross  assets  $  209,825,777.41 
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.  DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  5,017.57 

Agents'  debit  balances   39,697.62 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in 

excess  of  the  net  value  of  their  policies   269,009.65 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   11,191,589.34 

Total  $  11,505,314.18 

Total  admitted  assets  __$  198,320,463.23 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  and  New 
York  Insurance  Department  on  the  following  tables  of  mortality 
and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  issues  up  to  January  1, 

1901,  except  as  stated  in  following  item  $99,821,437.00 

Same  for  reversionary  additions   69,683.00 

American  Experience  Table  at  4  per  cent,  on  issues  up  to  Janu- 
ary 1,  1901   394,548.00 

Same  for  reversionary  additions   26,772.00 

American  Experience  Table  at  3£  per  cent,  on  all  issues  from 

January  1,  1901,  to  January  1,  1908,  except  as  stated  below,  73,827,510.00 

Same  for  reversionary  additions   61,480.00 

Other  tables  and  rates,  viz.: 

American  Experience  Table  doubled  3|  per  cent.,  January, 

1901,  to  January,  1907    1,003,216.00 

Same  for  reversionary  additions   45,489.00 

Standard  Industrial  Mortality  Table  3|  per  cent,  issue  of  1907  _.  2,700,789.00 
Sub-Standard  Industrial  Mortality  Table  3£  per  cent,  issue  of 

1907   155,277.00 

Intermediate  Mortality  Table  3£  per  cent,  intermediate  pol- 
icies, issue  of  1907    1,342,752.00 

Special  Class  Mortality  Table,  2>\  per  cent,  special  class  policies, 

issue  of  1907    180,426.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

Actuaries'  Experience  Table  4  per  cent,  interest   104,210.00 

American  Experience  Table  3£  per  cent,  interest   742,071.00 

McClintock's  Experience  Table  3£  per  cent,  interest   251,719.00 

Total  $180,727,289.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   112,967.00 

Net  reserve  $  180,614,322.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies — i   44,069.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   116,170.34 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and 

not  due  %  164,936.89 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  201,251.03 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  46,021.60 

Total  policy  claims   412,209.52 
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Premiums  paid  in  advance,  including  surrender  values  so  applied  $  146,951.39 

Unearned  interest  and  rent  paid  in  advance   60,850.70 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   15,562.  74 

Medical  examiners'  and  legal  fees  due  or  accrued   175,187.54 

State,  county  and  municipal  taxes  due  or  accrued   11,517.62 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums     145,583.05 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1908,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   469,572.44 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1908   581,041.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  waiting  apportionment  upon  deferred  dividend  policies  not  included 

in  item  above   184,373.00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities — special  Massachu- 
setts reserve   1,161,257.00 

Premiums  subject  to  return   7,845.24 

Deposit  account,  real  estate   50,000.00 

Other  debits  on  open  accounts   19,722.51 

Agents'  cash  deposits  in  lieu  of  bonds   152,259.00 

Capital  stock   2,000,000.00 

Unassigned  funds  (surplus)   11,951,899.14 

Total  liabilities,,  $  198,320,463.23 
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Life  Insurance  Companies.  75 
ordinary  business  in  north  carolina  during  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year                                                                              1,971  $  1,944,629.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year               1,442  1,194,369.00 

Total                                                                                              3,413  $  3,138,998>00 

Deduct  ceased  to  be  in  force  during  the  year                                            543  444,619.00 

Policies  in  force  December  31,  1907                                               2,870  $  2,694,379.00 

Losses  and  claims  unpaid  December  31  of  previous  year                               2  1,500.00 

Losses  and  claims  incurred  during  the  year                                                20  15,780.00 

Total                                                                                              22  $  17,280.00 

Losses  and  claims  settled  during  the  year  in  cash                                        18  15,180.00 

Losses  and  claims  unpaid  December  31,  1907                                              4  %  2,100.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  94,713.94 


INDUSTRIAL  BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   25,641  $  4,288,827.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  ...  30,432  4,221,556.00 

Total   56,073  %  8,510,383.00 

Deduct  ceased  to  be  in  force  during  the  year   17,419  2,562,877.00 

Policies  in  force  December  31,  1907   38,654  $  5,947,506.00 

Losses  and  claims  incurred  during  the  year   529  41,447.85 

Total   529  $  41,447.85 

Losses  and  claims  settled  during  the  year  in  cash   527  41,214.35 

Losses  and  claims  unpaid  December  31,  1907   2  $  233.50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    171,258.11 
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MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  November  6,  1867.  Commenced  Business  November  12,  1867. 

O.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 

Home  Office,  150  Jefferson  Avenue,  Detroit,  Michigan. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     9, 584, 173. 83 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $219.55  for  first  year's  reinsurance^  159,096.00 
Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,522.29 

Total  new  premiums  $     165, 618. 52 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $14,800.80  for  reinsurance  or  renewals   1,401,196.66 

Dividends  applied  to  pay  renewal  premiums   13,686.09 

Surrender  values  applied  to  pay  renewal  premiums   524.48 

Total  renewal  premiums  $  1,415,407.23 

Total  prem ium  income   1, 581, 025. 75 

Gross  interest  on  mortgage  loans  :  $  409, 084. 02 

Gross  interest  on  collateral  loans   487.85 

Gross  interest  on  bonds   1, 500. 00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   69, 114.51 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,503.57 

Gross  interest  on  other  debts  due  the  company   104.24 

Gross  discount  on  claims  paid  in  advance   434.64 

Gross  rent  from  company's  property   13,607.31 

Total  gross  interest  and  rents   498, 836. 14 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   515. 00 

Total  income  $     2, 080, 376. 89 

Sum  of  both  amounts  $   11, 664, 550. 72 

DISBURSEMENTS. 

For  death  claims  (less  $10,000  reinsurance),  $636,623.60;  additions, 

$8,336.47  $  644,960.07 

For  matured  endowments,  $270,677.65;  additions,  $11,431.41    282, 109. 06 

Net  amount  paid  for  losses  and  matured  endowments  $  927, 069. 13 

Premium  notes  voided  by  lapse   3,986.27 

Surrender  values  paid  in  cash   153,813.31 

Surrender  values  applied  to  pay  new  premiums   524.48 

Surrender  values  applied  to  pay  notes  on  defaulted  policies   27, 893. 56 

Surrender  values  applied  to  pay  interest  on  notes  of  defaulted  policies-  472.28 

Dividends  paid  to  policyholders  in  cash   11, 600. 59 

Dividends  applied  to  pay  renewal  premiums   13,686.09 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   6,522.29 


Total  paid  policyholders 


$  1,145,568.00 
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Expense  of   investigation  and  settlement  of  policy  claims,  including 

$3,601.19  for  legal  expenses  $  4, 219. 49 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  1,166.66 

Paid  stockholders  for  interest  or  dividends   25,000.  00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $112,555.07;  renewal  premiums,  $99,765.16    212,320.23 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   30,971.14 

Agency  supervision,  traveling  and  all  other  agency  expenses   8,336.30 

Medical  examiners'  fees,  $14,446;  inspection  of  risks,  $2,052.16    16,498.16 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   63,255.01 

Rent   11,586.72 

Advertising,  $1,792.13;  printing  and  stationery,  $8,279.78;  postage,  tele- 
graph, telephone  and  express,  $4,860.34    14, 932. 25 

Legal  expenses  (not  noted  above)   6,537.52 

Furniture,  fixtures  and  safes   755-32 

Insurance  taxes,  licenses  and  department  fees   32,966.74 

Taxes  on  real  estate   5,608.46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5, 155.71 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $       7, 873. 10 

Other  assets   957.59 


Total  

All  other  office  expenses- 
Subscriptions   

Investment  expenses  


Total  disbursements  $     1,  605,  501.97 


ce  $  10,059,048.75 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  248, 396. 41 

Mortgage  loans  on  real  estate   8, 242, 379. 02 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   20,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   1,227,176.06 

Premium  notes  on  policies  in  force   80,589.53 

Book  value  of  bonds   25, 000. 00 

Cash  in  company's  office   24, 720. 07 

Deposited  in  trust  companies  and  banks  on  interest   180,257.68 

Agents' balances   9,929.08 

Amount  deposited  to  secure  appeal   600. 00 


Total  ledger  assets,  as  per  balance  $   10, 059, 048. 75 

NON-LEDGER  ASSETS. 

Interest  due  ($20,668.49)  and  accrued  ($113,485.75)  on  mortgages  $  134, 154.24 

Interest  accrued  on  bonds   250.00 

Interest  accrued  on  collateral  loans   128.76 

Interest  due  ($8,173.62)  and  accrued  ($9,639.72)  on  premium  notes,  policy 

loans  or  liens   17, 813. 34 

Rents  accrued  on  company's  property  or  lease   1, 142. 00 

Total  interest  and  rents  due  and  accrued   153,488.34 

Market  value  of  real  estate  over  book  value   10, 714. 64 

Market  value  of  bonds  and  stocks  over  book  value   1, 750.00 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $    14,764.19  $  47,212.87 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1907   5,398.51  103,608.30 

Totals  $   20,162.70   $  150,821.17 

Deduct  loading   12,670.07  30,127.75 

Net  amount  of  uncollected  and  deferred  premiums-$     7, 492. 63   $     120, 693. 42 

 $  128,186.05 

Gross  assets  $  10,353,187.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances  $  2,227.92 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies   572.23 

Total   2,800.15 

Total  admitted  assets  $  10,350,387.63 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 

American  Table  at  4  per  cent,  on  policies  issued  prior  to  1903  $  8,606,288.00 

Same  for  reversionary  additions   162,993.70 

American  Experience  Table  at3V2  per  cent,  on  policies  issued  from 

January  1.  1903    945, 871. 00 

American  Experience  Table  at  3  per  cent,  on  whole  life  and  20  an- 
nual payment  life,  interest  option,  participating  from  January 
1,  1901   32,985.00 

Total  $  9,748,137.70 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   48,488.00 

Net  reserve  $     9, 699, 649. 70 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies,  computed  by  the  company   51,524.41 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived $  44,001.78 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   4, 925. 00 

Total  policy  claims   48, 926. 78 

Premiums  paid  in  advance,  including  surrender  values  so  applied   12,046.10 

Unearned  interest  and  rent  paid  in  advance   25,927-02 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   2,577.35 

Medical  examiners'  and  legal  fees  due  or  accrued   90.00 

State,  county  and  municipal  taxes  due  or  accrued   714.46 

Dividends  or  other  profits  due  policyholders,  including  those  contingent 

on  payment  of  outstanding  and  deferred  premiums   420.27 

Deposit  account   1,993.63 

Capital  stock   250,000.00 

Unassigned  funds  (surplus)   256,517.91 

Total  liabilities  $  10,350,387,63 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year   771  $  932,193.71 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year   312  452,447.26 

Total   1,083  $  1,384,640.97 

Deduct  ceased  to  be  in  force  during-  the  year   218  316,455.51 

Policies  in  force  December  31,  1907   865  $  1,068,185.46 

Losses  and  claims  incurred  during  the  year   5  5,500.00 

Total   5  $  5,500.00 

Losses  and  claims  settled  during  the  year  in  cash   5  5,500.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses:  Cash, 

$33,211.62;  notes  or  credits,  $562.92;  total   33,774.54 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 

Incorporated  January  31,  1845.  Commenced  Business  April,  1845. 

Frederick  Frelinghuysen,  President. 
J.  William  Johnson,  Secretary.  Samuel  W.  Johnson,  Treasurer. 

Home  Office,  752  Broad  Street,  Newark,  New  Jersey. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  101,801,067.37 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  1,858,579.59 

Surrender  values  applied  to  pay  first  year's  premiums   156. 65 

Total  first  year's  premiums  on  original  policies  $  1,858,732.24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   406,226.40 

Consideration  for  original  annuities  involving  life  contingencies   238,397.49 

Total  new  premiums  $  2,502,356.13 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses  12,645,731.06 

Dividends  applied  to  pay  renewal  premiums   1,499.396-87 

Surrender  values  applied  to  pay  renewal  premiums   11, 122. 93 

Renewal  premiums  for  deferred  annuities   4,823. 14 

Total  renewal  premiums  $14,161,074.00 

Total  premium  income   16,664,430.13 

Gross  interest  on  mortgage  loans  $  2,559,643.33 

Gross  interest  on  collateral  loans   87,359.68 

Gross  interest  on  bonds  and  dividends  on  stocks   1,260,367.22 

Gross  interest  on  premium  notes,  policy  loans  or  liens   939,564.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   18,707.76 

Gross  interest  on  other  debts  due  the  company   2, 724. 86 

Gross  discount  on  claims  paid  in  advance   1,474.17 

Gross  rent  from  company's  property-   128,326.41 


Total  gross  interest  and  rents 


4,998,167.43 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  7,663.57 

Bonds   6, 000. 88 

Total  $  13,664.45 

Total  income  $   21, 676, 262. 01 

Sum  of  both  amounts   $  123, 477, 329. 38 

DISBURSEMENTS. 

For  death  claims,  $5,311,529.75;  additions,  $96,170.36  $  5,407,700.11 

For  matured  endowments,  $1,307,695.16;  additions,  $97,356   1,405,051. 16 

Net  amount  paid  for  losses  and  matured  endowments  $  6,812,751.27 

For  annuities  involving  life  contingencies   168,434.70 

Premium  notes  voided  by  lapse,  less  $128.74  restored  by  revival   11,388.63 

Surrender  values  paid  in  cash   1, 892, 363. 94 

Surrender  values  applied  to  pay  new  premiums,  $156.65 ;  to  pay  renewal 

premiums,  $11,122.93   11,279.58 

Dividends  paid  to  policyholders  in  cash   333, 831. 96 

Dividends  applied  to  pay  renewal  premiums   1,499,396.87 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   406,226.40 

Total  paid  policyholders  $11,135,673.35 

Expense  of  investigation  and  settlement  of  policy  claims   1, 561. 70 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $711,383.28;  renewal  premiums,   $880,688.72;  annuities 

(original),  $10,978.40;  (renewal),  $192.93   1,603,243.33 

Commuted  renewal  commissions   4,425.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   25,711.63 

Agency  supervision,  traveling  and  all  other  agency  expenses   41,298.15 

Medical  examiners'  fees,  $121,561;  inspection  of  risks,  $2,499.40    124, 060. 40 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   384, 573. 19 

Advertising,  $40,085.22;  printing  and  stationery,  $22,124.81;  postage, 

telegraph,  telephone  and  express,  $45,662.09    107,872.12 

Legal  expenses   38, 495 . 89 

Insurance  taxes,  licenses  and  department  fees   427,167.84 

Taxes  on  real  estate   45,312.  52 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   30,418.47 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  8,475-39 

Other  assets   94. 34 

Total   8,569.73 

Mortgage  loan  expenses   121, 704. 18 

Miscellaneous  office  expenses   88,860.10 

Premiums  on  bonds  purchased   126,417-98 

Total  disbursements   14, 315, 365. 58 

Balance  $  109,161,963.80 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,661,921.85 

Mortgage  loans  on  real  estate   53,859,708.33 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   1,183,550.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  13,628,697.10 

Premium  notes  on  policies  in  force,  of  which  $19,597  is  for  first  year's 

premiums   5,157,557-54 

Book  value  of  bonds   30,385,090-71 

Ins.  Report  1908—6 
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Cash  in  company's  office  $  9,115.25 

Deposited  in  trust  companies  and  banks  not  on  interest   124,340.04 

Deposited  in  trust  companies  and  banks  on  interest   1, 109, 875. 04 

Agents'  balances   42,107.94 

Total  ledger  assets,  as  per  balance  $  109,161,963.80 

NON-LEDGER  ASSETS. 

Interest  due  ($35,988.61)  and  accrued  ($1,249,988.98)  on  mortgages  $  1,285,977.59 

Interest  accrued  on  bonds   265,559.60 

Interest  accrued  on  collateral  loans   50.00 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   447,139.09 

Total  interest  due  and  accrued   1, 998, 726-  28 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907   $   22,548.56  $  593,473.32 

Gross  deferred  premiums  on  policies  in  force  December 

31,1907                                                                           118,064.34  936,805.89 


Totals  $  140,612.90   $  1,530,279.21 

Deduct  loading   28,122.58  306,055.84 


Net  amount  of  uncollected  and  deferred  premiums-$  112,490.32   $  1,224,223.37      1,336, 713. ( 


Gross  assets  :  $  112, 497, 403. 77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $      44, 137.55 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds   680,695.22 


Total   724, 832. 77 


Total  admitted  assets  $  111,772,571.00 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  New  Jersey  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  in- 
terest, viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  January  1, 

1900  $67,980,110.00 

Same  for  reversionary  additions   3, 725,096. 00 

American  Experience  Table  at  3  per  cent,  on  policies  issued  since 

December  31,  1899  ^-  28,667,587.00 

Same  for  reversionary  additions   352,320.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  4  per  cent   308, 657. 00 

American  3  per  cent   1, 009, 508. 00 

McClintock's  ZV2  per  cent.   231,656-00 

Net  reserve  $  102,274,934.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company   976, 171. 60 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  190,313.70 

Claims  for  death  losses,  no  proofs  received,  estimated   300, 000. 00 

Claims  for  matured  endowments  due  and  unpaid   31,469.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  _   37,500.00 

Total  policy  claims   559, 282. 70 
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Premiums  paid  in  advance,  including  surrender  values  so  applied  $  83,987.32 

Unearned  interest  and  rent  paid  in  advance   33,836.40 

Commissions  to  agents  due  or  accrued   4,871.47 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   25,689.98 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   25,000.00 

Medical  examiners'  and  legal  fees  due  or  accrued   48,935.00 

State,  county  and  municipal  taxes  due  or  accrued   250,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   347,257.54 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1908,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   2, 476, 094. 65 

Unassigned  funds  (surplus)   4,666,510-34 


Total  liabilities 


$  111,772,571.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year                                                                                      .      6,708  %  10,629.914.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year   1.017  1,558,631.00 

Total   7,725  8  12,188,545.00 

Deduct  ceased  to  be  in  force  during  the  year   579  905,771.00 

Policies  in  force  December  31,  1907   7, 146  %    11, 282, 774.00 

Losses  and  claims  unpaid  December  31  of  previous  year   11  9,249.00 

Losses  and  claims  incurred  during  the  year   55  144, 179. 00 

Total   66  8  153,428.00 

Losses  and  claims  settled  during  the  year  in  cash   59  143,217.00 

Losses  and  claims  unpaid  December  31,  1907   7  8  10,211.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses: 

Cash   394,243.06 


THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  April  12,  1842.  Commenced  Business  February  1,  1843. 

Charles  A.  Peabody,  President. 
William  J.  Easton,  William  Frederick  Dix,  Secretaries. 
Charles  H.  Warren,  Treasurer. 
Home  Office,  34  Nassau  Street,  New  York  City,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  470,087,987.03 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 


missions or  other  expenses  $  1.  702, 432.28 

Surrender  values  applied  to  pay  first  year's  premiums   23,447.60 

Total  first  year's  premiums  on  original  policies  $  1,725,879.88 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2, 822, 429. 66 

Consideration  for  original  annuities  involving  life  contingencies   510.223.80 

Consideration  for  supplementary  contracts  involving  life  contingencies  -  1, 303, 847-28 

Total  new  premiums  8  6,362,380.62 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $112, 565-  31  for  reinsurance  or  renewals   49, 557, 928. 83 

Dividends  applied  to  pay  renewal  premiums   57, 739.  54 

Surrender  values  applied  to  pay  renewal  premiums   631, 011. 16 

Renewal  premiums  for  deferred  annuities   30, 140.05 

Total  renewal  premiums  $50,276,819.58 


Total  premium  income 


56.639,200.20 
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Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies $  511,841.51 

Gross  interest  on  mortgage  loans  $  5,576.100.39 

Gross  interest  on  collateral  loans   511,494.40 

Gross  interest  on  bonds  and  dividends  on  stocks   12, 220, 181. 75 

Gross  interest  on  premium  notes,  policy  loans  or  liens   2, 489, 052. 17 

Gross  interest  on  deposits  in  trust  companies  and  banks   159, 454.03 

Gross  interest  on  other  debts  due  the  company   209, 735. 95 

Gross  rent  from  company's  property,  including  $364, 167. 57  for  com- 
pany's occupancy  of  its  own  buildings   1, 668, 087. 34 

Total  gross  interest  and  rents   22, 834, 106. 03 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $      39, 660. 00 

Bonds   83,867.60 

Stocks   603,522.12 

Other  assets   27,880.30 

Total   754,930.02 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  4.00 

Bonds   313,011.74 

Total   313,015.74 

Deposits  on  account  of  pending  insurance   19,308.82 

Collections  or  deposits  received  on  account  of  others— not  paid  out   102, 071. 53 

Total  income  $   81, 174, 473. 85 

Sum  of  both  amounts  $  551,262,460.88 

DISBURSEMENTS. 

For  death  claims,  $22,290,776.03;  additions,  $1,003,256.78  $23,294,032.81 

For  matured  endowments,  $4,631,082.25  ;  additions,  $444,514.66    5,075,596.91 

Net  amount  paid  for  losses  and  matured  endowments  $28, 369,629.72 

For  annuities  involving  life  contingencies   2, 812, 003. 11 

Surrender  values  paid  in  cash   7, 493, 536. 03 

Surrender  values  applied  to  pay  new  premiums,  $23, 447. 60 ;  to  pay  re- 
newal premiums,  $631,011.16    654,458.76 

Dividends  paid  to  policyholders  in  cash   1, 441, 324. 14 

Dividends  applied  to  pay  renewal  premiums   57,739-54 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   2,822, 429. 66 

Total  paid  policyholders  $43,651,120.96 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$54, 861. 97  for  legal  expenses   65, 649. 71 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  308,124.44 

Commissions  to  agents  (less  commission  on  reinsurance) :  first  year's 
premiums,  $780,111.25  ;  renewal  premiums,  $991,808.14  ;  annuities 

(original),  $14,575.07;  (renewal),  $477.12    1,786,971.58 

Commuted  renewal  commissions   11, 500.  00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks    1,312,068.16 

Agency  supervision,  traveling  and  all  other  agency  expenses   794,727.15 

Medical  examiners'  fees,  $112,721  17  ;  inspection  of  risks,  $30,972.93   143,694.10 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   1,200,789.89 

Rent,  including  $364,167.57  for  company's  occupancy  of  its  own  build- 
ings, less  $4,509.19  received  under  sublease   557, 431.  92 

Advertising,  $228,539.33 ;  printing  and  stationery,  $175,517 ;  postage, 

.  telegraph,  telephone  and  express,  $205,194.20    609,250.53 

Legal  expenses  (not  noted  above),  $130,654.62  ;  legislative,  $23,814.01   154,468.63 
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Furniture,  fixtures  and  safes  $  19, 371. 85 

Insurance  taxes,  licenses  and  department  fees   768, 616. 40 

Taxes  on  real  estate   351, 695.58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   488,310.80 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $        1, 957. 99 

Bonds   36,006.96 


Total   37, 964. 95 

Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real  estate  $  881,165.81 

Bonds,  amortization  of  premium   113,801.49 

Bonds,  reduction  in  book  value   2, 469, 677. 92 

Total   3,464,645.22 

Exchange   45,518.02 

Traveling,  general  office  employees   55,897.08 

Law  library  and  restaurant   44, 970.57 

Cost  of  election  and  election  list,  $82,737.98  ;  sundries,  $29,600.27    112,338.25 

Investment  taxes,  $12,870.54  ;  other  investment  expenses,  $5,438.71    18,309.25 

Examinations  by  public  accountants  and  State  departments   20, 902. 17 

Interest  accrued  at  date  of  purchase  on  bonds  acquired  in  1907    79,702.21 


Total  disbursements  $    56, 104, 039.42 


Balance  $  495,158,421.46 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  29, 409, 158. 80 

Mortgage  loans  on  real  estate   125,741,836.42 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   11, 805, 000. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  52,022,021.33 

Book  value  of  bonds  (excluding  interest),  $222,927,910.60  ;  and  stocks, 

$46,551,152.16   269,479,062.76 

Cash  in  company's  office  :   73,180.54 

Deposited  in  trust  companies  and  banks  not  on  interest   786,  648.69 

Deposited  in  trust  companies  and  banks  on  interest   5,627,716.65 

Agents' balances   92,302.70 

Supplies,  $27,104.54  ;  suspense,  $94,389.03    121, 493.  57 

Total  ledger  assets,  as  per  balance  $  495,158,421.46 

NON-LEDGER  ASSETS. 

Interest  due  ($70,492.61)  and  accrued  ($1,601,752.20)  on  mortgages  $  1,672,244.81 

Interest  due  ($191,183.40)  and  accrued  ($1,544,976.15)  on  bonds   1,836,159.55 

Interest  due  on  collateral  loans   255, 575. 39 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   32,284.20 

Interest  due  ($4,498.66)  and  accrued  ($14,141.87)  on  other  assets   18,640-53 

Rents  due  ($40,672.96)  and  accrued  ($143,909.66)  on  company's  prop- 
erty or  lease   184,582.62 

Total  interest  and  rents  due  and  accrued   3,  999,487.10 

Market  value  of  stocks  over  book  value   6, 536, 589. 72 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31, 1907  $    20, 154. 93   $  3, 821, 926. 10 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1907   80, 738. 29      2, 408, 907. 69 


Totals  $  100, 893 . 22   $  6, 230, 833. 79 

Deduct  loading   26,232.24  1,620,016.78 


Net  amount  of  uncollected  and  deferred  premiums  -$    74, 660. 98   $  4, 610, 817. 01 


4,685,477. 


Gross  assets  $  510,379,976.27 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  27,104.54 

Agents'  debit  balances   92, 302. 70 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents   8, 779. 96 

Suspense  items   85, 609. 07 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   15,989,158.97 

Total  $  16,202,955-24 

Total  admitted  assets   $  494, 177,021.03 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Insurance  Department 
of  the  State  of  New  York  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  January 

1,  1898   $240,183,257.00 

Same  for  reversionary  additions   10, 250, 750. 00 

American  Experience  Table  at  SV2  per  cent,  on  policies  issued  Jan- 
uary 1,  1898,  to  December  31,  1906,  inclusive  136,786,228-00 

Same  for  reversionary  additions    1,974.492.00 

American  Experience  Table  at  3  per  cent,  on  policies  issued  after  .  . 

December  31,  1906   1, 125, 713. 00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums) viz.: 

McClintock's  Annuity  Table  at  4  per  cent,  on  annuities  issued  prior 

to  January  1,  1898    6,  590, 951. 00 

SV2  per  cent,  on  same  issued  January  1,  1898,  to  December  31,  1906, 

inclusive   21,578,340.00 

3  per  cent,  on  same  issued  after  December  31,  1906   1, 659, 287. 00 

Total  $420,149,018.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   54, 276. 00 


Net  reserve  $  420, 094, 742 . 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   2, 062, 549. 00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   70, 352.65 

Claims  for  death  losses  due  and  unpaid  $     392, 553. 25 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not. 

due  =   972,559.43 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   1,406,366.49 

Claims  for  matured  endowments  due  and  unpaid--   123, 933. 56 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-  321, 542. 00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   182, 178.42 


Total  policy  claims   3, 399, 133. 15 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   844.29 

Premiums  paid  in  advance,  including  surrender  values  so  applied   662,282.24 

Unearned  interest  and  rent  paid  in  advance   1, 166, 078. 10 

Commissions  to  agents  due  or  accrued   2,821.76 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  (including  $3,749.41 

expenses  of  real  estate)   10,033.86 

Medical  examiners' and  legal  fees  due  or  accrued     8,631.95 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   135, 373. 04 
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Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during- 1908,  whether  contingent  upon  the  payment  of  renewal  premiums 


or  otherwise  $  1,166,117.90 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies,  payable  to  policy- 
holders during  1908    7, 144, 884. 12 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above   57, 530, 769. 45 

Deposits  on  account  of  pending  insurance    150, 772.  01 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their  account   571, 634.  94 

Total  liabilities  $  494,177,021.03 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   7.096  %  14,513,767.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   219  403, 500.00 

Total   7.315  $  14,917,267.00 

Deduct  ceased  to  be  in  force  during-  the  year   501  868, 526. 00 

Policies  in  force  December  31,  1907    6.  814  S    14, 048, 741. 00 

Losses  and  claims  unpaid  December  31  of  previous  year   11  10, 887. 00 

Losses  and  claims  incurred  during  the  year   70  162,390.00 

Total   81  %  173,277.00 

Losses  and  claims  settled  during  the  year  in  cash,  $173,276;  by  compro- 
mise, $1   81  173.277.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses:  Cash-   373,856.53 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  VERMONT. 

Incorporated  November  13,  1848.  Commenced  Business  February  1,  1850. 

Joseph  A.  DeBoer,  President. 
Osman  D.  Clark.  Secretary.  Harry  M.  Cutler,  Treasurer. 

Home  Office,  116  State  Street,  Montpelier,  Vermont. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  36,149,037.13 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses  $  475,229-77 

Surrender  values  applied  to  pay  first  year's  premiums   1,181.43 

Total  first  year's  premiums  on  original  policies  S  476,411.20 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   9,498.67 

Consideration  for  original  annuities  involving  life  contingencies   386,317. 37 

Total  new  premiums  $  872,227.24 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses  4, 913, 613.  91 

Dividends  applied  to  pay  renewal  premiums   135, 929.  70 

Surrender  values  applied  to  pay  renewal  premiums   51.38 

Renewal  premiums  for  deferred  annuities   931.43 

Total  renewal  premiums  $  5, 050, 526-  42 

Total  premium  income   5,922,753.66 

Gross  interest  on  mortgage  loans  S     757. 157.  67 

Gross  interest  on  bonds  and  dividends  on  stocks   623. C03. 99 

Gross  interest  on  premium  notes,  policy  loans  or  liens   300,231.33 

Gross  interest  on  deposits  in  trust  companies  and  ban'ks   17,  913.  54 
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Gross  interest  on  other  debts  due  the  company  $  10, 647. 93 

Gross  discount  on  claims  paid  in  advance   1,067.24 

Gross  rent  from  company's  property,  including  $7,000  for  company's 

occupancy  of  its  own  buildings   42,690.06 


Total  gross  interest  and  rents  $     1, 752, 711. 76 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  575.00 

Bonds   4,004.62 

Other  assets   14, 877. 75 


Total  .   19, 457. 37 

Profit  from  policy  loans  and  premium  notes  repaid  from  claims   1, 792. 17 

Profit  from  extra  dividend  N.  E.  Loan  and  Trust  Company  settlement   3.06 

Profit  from  agency  adjustment   1, 294. 26 


Total  income  $     7, 698, 012. 28 

Sum  of  both  amounts  $   43, 847, 049. 41 

DISBURSEMENTS. 

For  death  claims,  $1,630,397.46;  additions,  $4,291.67  $  1,634,689.13 

For  matured  endowments,  $483,115;  additions,  $97.03   483,212.03 


Net  amount  paid  for  losses  and  matured  endowments  $  2, 117,901. 16 

For  annuities  involving  life  contingencies   253,428-65 

Surrender  values  paid  in  cash   762, 005.08 

Surrender  values  applied  to  pay  new  premiums,  $1,181.43;  to  pay  re- 
newal premiums,  $51.38   1,232.81 

Dividends  paid  to  policyholders  in  cash   76,957.83 

Dividends  applied  to  pay  renewal  premiums   135,929.70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   9,498-67 


Total  paid  policyholders  $  3,356,953-90 

Expense  of  investigation  and  settlement  of  policy  claims   395-  00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  4,701-00 

Commissions  to  agents  (less  commission  on  reinsurance)  :  first  year's 
premiums,  $218,960.06;  renewal  premiums,  $340,180.97;  annuities 

(original),  $19,339.45;  (renewal),  $46.57   578,527.05 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   71,282.40 

Agency  supervision,  traveling  and  all  other  agency  expenses   14,551.87 

Medical  examiners'  fees,  $41,056.50;  inspection  of  risks,  $1,031.91    45,088.41 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   131, 938. 59 

Rent,  including  $7,000  for  company's  occupancy  of  its  own  buildings, 

less  $151.66  received  under  sublease   48, 067. 80 

Advertising,  $31,049.36;  printing  and  stationery,  $11,272.87;  postage, 

telegraph,  telephone  and  express,  $24,619  89   66, 942.12 

Legal  expenses   650.91 

Furniture,  fixtures,  safes  and  home  office  supplies   13,905.67 

Insurance  taxes,  licenses  and  department  fees   151,394.25 

Taxes  on  real  estate   8, 354. 90 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   16, 133.48 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $        7, 952. 41 

Bonds   11,001.35 

Other  assets   27.80 


Total   18,981.56 

Taxes  on  personal  property   182. 42 

Home  office — travel   1,141. 85 

Investment  expense   25, 424.73 

Premium  on  bonds   9, 397. 93 
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Loss  account: 

Mileage  lost  $  11.40 

Suit   3,500.00 

Dividends  overpaid   1- 91 

Agency  adjustments   157-40 

Total  disbursements  $     4, 567, 686. 55 

Balance  $  39,279,362.86 

ledger  assets. 

Book  value  of  real  estate  $     551, 700. 00 

Mortgage  loans  on  real  estate   16, 506, 716.21 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  4,910,654.13 

Premium  notes  on  policies  in  force   1,483,941.93 

Book  value  of  bonds   15,512,425.00 

Cash  in  company's  office   673.  72 

Deposited  in  trust  companies  and  banks  not  on  interest   30,711.06 

Deposited  in  trust  companies  and  banks  on  interest   280, 378. 24 

Bills  receivable,  $1, 810.73;  agents'  balances,  $351.84    2, 162. 57 

Total  ledger  assets,  as  per  balance  :  $   39, 279, 362. 86 

NON-LEDGER  ASSETS, 

Interest  due  ($5,959.45)  and  accrued  ($336,719.05)  on  mortgages  $  342,678.50 

Interest  accrued  on  bonds   223, 759. 18 

Interest  due  ($19,421.02)  and  accrued  ($169,023.59)  on  premium  notes, 

policy  loans  or  liens    188, 444. 61 

Interest  accrued  on  other  assets   552-00 

Rents  due  ($243.20)  and  accrued  ($1,023.91)  on  company's  property  or 

lease   1,267.11 

Total  interest  and  rents  due  and  accrued   756, 701. 40 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31, 1907  $     7,708.19  $  344,141-65 

Gross  deferred  premiums  on  policies  in  force  December 

31,1907                                                                            34,871.32  433,392.62 

Totals  $   42,579.51    $  777,534.27 

Deduct  loading  '   8, 515.  90         155, 506. 85 

Net  amount  of  uncollected  and  deferred  premiums  -$   34, 063 . 61   $     622, 027. 42 

    656,091.03 

Gross  assets  $   40, 692, 155. 29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  351. 84 

Bills  receivable   1, 810. 73 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in 

excess  of  the  net  value  of  their  policies   35.64 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds   337, 914. 00 

Total   340,112.21 

Total  admitted  assets  $   40, 352,043.08 
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LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1907,  as  computed  by  the  company's  actuary  on  the 
following-  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  all  business  in  force  issued  prior 

to  January  1,  1901  $24, 183, 750. 50 

Same  for  reversionary  additions   64, 622. 56 

American  Experience  Table  at  3  per  cent,  on  all  business  in  force 

issued  subsequent  to  January  1,  1901   8,167,259.14 

Same  for  reversionary  additions   5, 578. 68 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

McClintock's  Annuitants'  Mortality  Tables,  with  interest  at  ZV-i  per 

cent.    2,822,571.45 


Net  reserve  $  35,243,782.33 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company's  actuary   76,157.85 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   5,724.79 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  38,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received        19, 316. 28 

Claims  for  matured  endowments  due  and  unpaid   2, 073. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company  2,000. 00 
Due  and  unpaid  on  annuity  claims  involving  life  contingencies   6, 936.21 

Total  policy  claims   68, 325.49 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   30.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   15,511.45 

Unearned  interest  and  rent  paid  in  advance   533.42 

Commissions  to  agents  due  or  accrued   920.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   15,000.  00 

Medical  examiners'  and  legal  fees  due  and  accrued   2, 618.00 

State,  county  and  municipal  taxes  due  or  accrued   136,987.45 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   9,992.23 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1908,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   138,178. 95 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies,  payable  to  policy- 
holders during  1908   106, 142. 08 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in  item 

above   3,524,423.42 

Extra  life-rate  endowment  reserve   238,969-81 

Unassigned  funds  (surplus)   768, 745. 81 


Total  liabilities  $   40, 352, 043.  ( 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   723  $  875,759-72 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   284  401,796.63 

Total   1,007  $  1,277,556.35 

Deduct  ceased  to  be  in  force  during-  the  year   189  234, 478. 95 

Policies  in  force  December  31,  1907    818  $     1, 043, 077. 40 

Losses  and  claims  incurred  during  the  year   5  16, 000. 00 

Total   5  $  16,000.00 

Losses  and  claims  settled  during  the  year  in  cash   5  16,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses:  Cash, 

$31,396.89;  notes  or  credits,  $1,995.37   33,392.26 


NEW  YORK  LIFE  INSURANCE  COMPANY. 

Incorporated  1841.  Commenced  Business  1845. 

Darwin  P.  Kingsley,  President. 
John  C.  McCall,  Seymour  M.  Ballard,  Secretaries. 
Edmund  D.  Randolph,  Treasurer. 
Home  Office,  346  Broadway,  New  York  City,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $466,234,318.55 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  $  5,404,561.24 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   416,633.60 

Consideration  for  original  annuities  involving  life  contingencies   556, 740.00 

Consideration  for  supplementary  contracts  involving  life  contingen- 
cies  104,809.86 

Total  new  premiums  $  6,482,745.56 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $156,029.44  for  reinsurance  on  renewals   72,661,812.52 

Dividends  applied  to  pay  renewal  premiums   750,258.89 

Surrender  values  applied  to  pay  renewal  premiums   21,843-37 

Renewal  premiums  for  deferred  annuities   23, 648-  77 

Total  renewal  premiums  $73,457,563.55 

Total  premium  income   79, 940, 309. 11 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   209,954.75 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   27, 263. 18 

Gross  interest  on  mortgage  loans  $  1,803,135-90 

Gross  interest  on  collateral  loans   194,092.56 

Gross  interest  on  bonds  and  dividends  on  stocks   14, 508, 457-  30 

Gross  interest  on  premium  notes,  policy  loans  or  liens   3,  574,964.98 

Gross  interest  on  deposits  in  trust  companies  and  banks   285,380.89 
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Gross  interest  on  other  debts  due  the  company  $  545 . 58 

Gross  discount  on  claims  paid  in  advance   648. 13 

Gross  rent  from  company's  property,  including  $262,019.04  for  com- 
pany's occupany  of  its  own  buildings   1, 059, 132 . 63 

Total  gross  interest  and  rents--!-  $  21,426,357-97 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  15-00 

Bonds   85,947.74 

Total   85,962.74 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  181,023.07 

O  ther  assets   3, 767. 39 

Total   184,790.46 

Commissions  advanced  in  previous  years  now  refunded   194,441.71 

Policy  fees   27, 497-  26 

Realized  from  sale  of  furniture,  fixtures  and  books   6, 833. 50 

Reimbursement  of  contribution  made  to  the  electoral  campaign  of  1904   54, 019. 19 

Doubtful  debts  recovered   871. 44 

Total  income  $  102,158,301.31 

Sum  of  both  amounts  $  568,392,619.86 

DISBURSEMENTS. 

For  death  claims  (less  $57,820.44  reinsurance),  $21,636,515.11;  addi- 
tions, $1,125,079.39  $22, 761, 594.50 

For  matured  endowments  (less  $27,000  reinsurance),  $5,684,778.82;  addi- 
tions, $117,958.05   5,802,736.87 

Net  amount  paid  for  losses  and  matured  endowments  $28,564,331.37 

For  annuities  involving  life  contingencies   1,774,484.10 

Surrender  values  paid  in  cash   11,810,853.73 

Surrender  values  applied  to  pay  renewal  premiums   21,843-37 

Dividends  paid  to  policyholders  in  cash   4, 710.,  461- 44 

Dividends  applied  to  pay  renewal  premiums   750,258.89 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   416,633.60 

Total  paid  policyholders--  $48,048,866.50 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$12,210.54  for  legal  expenses   16, 688. 71 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   212, 622. 87 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $2,506,873.69;  renewal  premiums,  $1,304,640.73;  annuities 

(original),  $11,951.05   3, 823, 465. 47 

Commuted  renewal  commissions   167,691.17 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   1,767,750-29 

Agency  supervision,  traveling  and  all  other  agency  expenses   366,144-13 

Medical  examiners'  fees,  $241,257.42;  inspection  of  risks,  $63,881.92   305,139-34 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   1,345,541.71 

Rent,  including  $262,019.04  for  company's  occupancy  of  its  own  build- 
ings, less  $14,141.98  received  under  sublease   611,240.33 

Advertising,  $43,533.87;  printing  and  stationery,  $205,273  62;  postage, 

telegraph,  telephone  and  express,  $235,053.60    483,861.09 

Legal  expenses  (not  noted  above)   49,615.47 

Furniture,  fixtures  and  safes   22,047-34 

Insurance  taxes,  licenses  and  department  fees   970, 124. 93 

Taxes  on  real  estate   148, 408 . 57 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   269,953-01 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  146-50 

Bonds   689.48 


Total  $ 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  2,000.00 

Bonds   5,165,428.93 

Other  assets   92,361.07 


835.  98 


Total  

Commissions  advanced  

Paid  agents  under  Nylic  contracts  

Restaurant,  $37,641.22;  premiums  on  fidelity  bonds,  $9,594.53   

Custody   of  securities,  $19,617.49 ;  papers,    book  and  subscriptions, 

$7,862.37   

Legislative  expenses  

Association  of  Life  Insurance  Presidents,  not  including  legislative  ex- 
penses  

Expenses  trustees'  election,  1906  

Expenses  trustees'  election,  1908  

Miscellaneous  interest  payments  

Inspection  reports  not  in  connection  with  new  business  

Executive  committee,  miscellaneous  expenses  

Miscellaneous  items  of  expense  

Exchange  

Doubtful  debts  marked  off  

Accidents  and  errors  


5,259,790.00 
3,661.68 
498,526.17 
47,235.75 

27, 479. 86 
14, 068. 76 

9,695.99 
123,555.23 
28, 786. 83 
1,986.97 
3,749. 98 
79.63 
12,912.55 
47, 498. 52 
21,647.31 
229. 34 


Total  disbursements 


■$ 


,710,901.48 


Balance  $  503,681,718. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  12,721,861.05 

Mortgage  loans  on  real.estate   50,217,704.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   900,  000.  00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  69,094,559.65 

Premium  notes  on  policies  in  force   4,142,391.58 

Book  value  of  bonds  357,333,254. 60 

Cash  in  company's  office   59,256.50 

Deposited  in  trust  companies  and  banks  not  on  interest   1, 333, 538. 11 

Deposited  in  trust  companies  and  banks  on  interest   7,778,  907.33 

Branch  office  balances   220.13 

Cash  in  company's  branch  offices   100,025.37 


Total  ledger  assets,  as  per  balance  $  503,681,718-38 

NON-LEDGER  ASSETS. 

Interest  due  ($48,960.50)  and  accrued  ($351,878.97)  on  mortgages  $  400, 839.47 

Interest  due  ($27,870.23)  and  accrued  ($4,932,865.12)  on  bonds   4,960,735-35 

Interest  accrued  on  collateral  loans   16, 138. 88 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   167,441.69 

Interest  accrued  on  other  assets   27, 544.66 

Rents  due  ($10,226.15)  and  accrued  ($10,426.76)  on  company's  property 

or  lease   20,652-91 


Total  interest  and  rents  due  and  accrued 


5,593,352.96 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $   62,935.80  $  4,907,269.93 

Gross  deferred  premiums  on  policies  in  force  December 

31,1907                                                                         245,696.82  4,767,686.00 

Totals  $  308, 632. 62   $  9, 674, 955. 93 

Deduct  loading-   77,158.16  2,418,738.98 

Net  amount  of  uncollected  and  deferred  premiums-$  231, 474.46    $  7, 256. 216.  95 

   $  7,487,691.41 

Gross  assets  $  516,762,762.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  $22,353,734.75 

Branch  office  balances   220. 13 

Total   22,353,954.88 

Total  admitted  assets  1  $  494,408,807.87 

LIABILITIES. 

Net  present  value  of  all  the  outstanding-  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Insurance  Department 
of  the  State  of  New  York  on  the  following  tables  of  mortality  and 
rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  issues  prior  to  1901,  except  those 

bearing  3  per  cent,  guarantees  $208,969,122.00 

American  Experience  Table  at  3  per  cent,  on  insurance  bearing  3 

per  cent,  guarantees  158,604,095.00 

American  Experience  Table  at  3'A  per  cent,  on  issues  of  1901  and 

since,  except  those  bearing  3  per  cent,  guarantees   4,050,748.00 

Same  for  reversionary  additions   2, 694, 201.00 

Other  tables  and  rates,  viz.: 
Double  American  Experience  Table  at  3  per  cent,  on  tropical  insur- 
ances and  those  on  impaired  lives   20,857,096-00 

Sesqui  American  Experience  Table  at  3  per  cent,  on  semi-tropical 

insurances  and  those  on  partially  impaired  lives   21,644,549.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Table  at  4  per  cent,  on  issues  prior  to  1901   8,570,863.00 

American  Experience  Table  at  3  per  cent,  on  issues  of  1901  to  1906, 

inclusive   6,995,885.00 

McClintock's  Annuity  Table  %Ya  per  cent,  on  issues  of  1907   645,275.00 

Total  $433,031,834.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   159,477.00 

Net  reserve  $  432,872,357.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   2,099,624.19 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   257,562.11 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  861,712.15 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  1,669,665.54 

Claims  for  matured  endowments  due  and  unpaid   261,472.93 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  194,860.79 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   106,358.62 

Total  policy  claims   3, 094, 070-03 
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Premiums  paid  in  advance,  including  surrender  values  so  applied  $        712, 149. 27 

Unearned  interest  and  rent  paid  in  advance   1, 599, 729.96 

Commissions  due  to  agents  on  premium  notes  when  paid   45, 148-74 

Commissions  to  agents  due  or  accrued   20,298.74 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   79,462.11 

Medical  examiners'  and  legal  fees  due  or  accrued   12,452.99 

State,  county  and  municipal  taxes  due  or  accrued   13, 779.15 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   439, 721. 02 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1908,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise    1, 004, 945. 00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies,  payable  to  policy- 
holders during  1908    5, 195, 993. 18 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in  item 

above   35, 863, 716. 00 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities,  consisting  of  additional 
reserve  on  policies  which  the  company  voluntarily  sets  aside  in  excess  of  the 
State's  requirements,  $2,791,558;  War  Risk  Fund,  $500,632;  Mortality  Fluctuation 
Fund,  $500,000 ;  Security  Fluctuations  and  General  Contingency  Fund,  $7,305,- 
608.38   11,097,798.38 


Total  liabilities 


$  494,408,807.87 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year   5, 966  $    10, 855, 456. 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   437  751, 464. 00 

Total   6,403  $  11,606,920.00 

Deduct  ceased  to  be  in  force  during  the  year   491  949, 143. 00 

Policies  in  force  December  31,  1907   5, 912  $    10, 657, 777. 00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  3,000.00 

Losses  and  claims  incurred  during  the  year   68  151, 667. 04 

Total   71  $  154,667.04 

Losses  and  claims  settled  during  the  year  in  cash   67  149, 828. 13 

Losses  and  claims  unpaid  December  31,  1907    4  $  4,838.91 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  expenses: 

Cash   341,260.49 


THE  NORTHWESTERN  MUTUAL  LIFE  INSURANCE 
•  COMPANY. 

Incorporated  March  1857.  Commenced  Business  November  25,  1858. 

H.  L.  Palmer,  President.  A.  S.  Hathaway,  Secretary. 

Home  Office,  Corner  Broadway  and  Michigan  Street,  Milwaukee,  Wis. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  215,910.703. 11 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 

commissions  or  other  expenses  $  3,442,171. 18 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   997,554.87 

Consideration  for  original  annuities  involving  life  contingencies  .  80,866.07 

Consideration  for  supplementary  contracts  involving  life  contingen- 
•    ties  J  .  1,335.41 

Total  new  premiums   4,521,927.53 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses $25,440,909.23 

Dividends  applied  to  pay  renewal  premiums   3,477,049.48 

Renewal  premiums  for  deferred  annuities   1,924.26 

Total  renewal  premiums  1   28,919,882.97 

Total  premium  income  $  33,441,810.50 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   150,823. 77 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   2,824.28- 

Gross  interest  on  mortgage  loans  $  5,182,459.91 

Gross  interest  on  bonds  and  dividends  on  stocks   3,077,634.99 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1,182,407.82 

Gross  interest  on  deposits  in  banks   37,284.87 
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Gross  interest  on  other  debts  due  the  company  $  236,677.36 

Gross  discount  on  claims  paid  in  advance   18,640.67 

Gross  rent  from  company's  property,  including  $53,342.10  for  com- 
pany's occupancy  of  its  own  buildings   264,857.47 

Total  gross  interest  and  rents  $  9,999,963.09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   47,485.32 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  2,000.00 

Old  debt  paid   8.00 

Recovered  on  real  estate  previously  charged  off   500.00 

Total   2,508.00 

Total  income  $  43,645,414.96 

Sum  of  both  amounts  $  259,556,118.07 

DISBURSEMENTS 

For  death  claims,  $7,727,024.49;  additions,  $182,291.99  $  7,909,316.48 

For  matured  endowments,  $1,948,880;  additions,  $72,523.61   2,021,403.61 

Net  amount  paid  for  losses  and  matured  endowments  $  9,930,720.09 

For  annuities  involving  life  contingencies   67,945.77 

Premium  notes  voided  by  lapse   5,642.88 

Surrender  values  paid  in  cash   5,532,887. 11 

Dividends  paid  to  policyholders  in  cash   3,436,681.05 

Dividends  applied  to  pay  renewal  premiums   3,477,049.48 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   997,554.87 

Total  paid  policyholders  $23,448,481.25 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$2,080.01  for  legal  expenses   8,391.27 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $1,590,593.25;  renewal   premiums,  $2,105,991.33; 

annuities  (original),  $221.04;  (renewal),  $42.64   

Commuted  renewal  commissions  

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  

Agency  supervision,  traveling  and  all  other  agency  expenses  

Medical  examiners'  fees,  $181,692.29;  inspection  of  risks,  $26,221.37. 
Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees  

Rent  for  company's  occupancy  of  its  own  buildings  

Advertising,  $7,064.35;  printing  and  stationery,  $71,236.14;  postage, 

telegraph,  telephone  and  express,  $118,203.35   

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  5,641.57 

Bonds  .   258,557.31 

Other  assets   1,500.00 

Total   265,698.88 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate   17,644.67 

Loan  expenses   160,259.67 

Traveling  expenses  .   240.18 

Legislative  expenses   21,396.74 
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Exchange  $  10,156.40 

Expenses  incurred  by  reason  of  Wisconsin  legislative  investigating 

committee  .   279.50 

Expenses  incurred  in  proceedings  before  Wisconsin  Tax  Commission.  711 . 71 

Total  disbursements  i  $   29,806,351  24 

Balance  $  229,749,766.83 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,293,123.69 

Mortgage  loans  on  real  estate.--  121,740,637.11 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   30,211,831.71 

Premium  notes  on  policies  in  force   365,876.02 

Book  value  of  bonds  (excluding  interest)   73,440,764.36 

Cash  in  company's  office   187,859.71 

Deposited  in  trust  companies  and  banks  on  interest   1,488,205.09 

Agents'  balances   21,469.14 

Total  ledger  assets,  as  per  balance  $  229,749,766.83 

NON-LEDGER  ASSETS. 

Interest  due  ($13,456.01)  and  accrued  ($1,730,892.30)  on  mortgages.  _$  1,744,348. 31 

Interest  accrued  on  bonds   1,072,094.15 

Interest  due  ($143,952.81)  and  accrued  ($757,805.79)  on  premium 

notes,  policy  loans  or  liens   901,758.60 

Rents  accrued  on  company's  property  or  lease   15,716.79 

Total  interest  and  rents  due  and  accrued   3,733,917.85 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $  14,398.00  $1,403,175.53 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907   215,162.00  1,638,466.00 

Totals  $229,560.00  $3,041,641.53 

Deduct  loading   50,503.20  669,161.14 

Net  amount  of  uncollected  and  deferred  premiums  .$179,056.80   $2,372,480.39      2,551,537. 19 

Gross  assets  *  $  236,035,221.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  21,469.14 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   3,194,506.66 

Total  :  '  ----   3,215,975.80 

Total  admitted  assets  $  232,819,246.07 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  Feb- 
ruary 1,  1899  $128,278,360.00 

Same  for  reversionary  additions   4,021,776.00 

American  Experience  Table  at  3  per  cent,  on  policies  issued  on 

and  after  February  1,  1899    64,361,058.00 

Same  for  reversionary  additions    2,141,073.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

Actuaries'  Table  at  4  per  cent  ,   532,727.00 

American  Experience  Table  at  3  per  cent   286,751.00 


Net  reserve 


$  199,621,745.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies  $  1,198,853.27 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   6,417.45 

Claims  for  death  losses  due  and  unpaid  $      56,530. 16 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  r   255,248.53 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  287,868.00 

Claims  for  matured  endowments  due  and  unpaid,.   70,559.96 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany j   108,149.79 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   275. 00 

Total  policy  claims   778,631.44 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   1,832.50 

Premiums  paid  in  advance,  including  surrender  values  so  applied   67,764.50 

Commissions  to  agents  due  or  accrued   72,000.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   19,302.83 

Medical  examiners'  and  legal  fees  due  or  accrued   48,929.94 

State,  county  and  municipal  taxes  due  or  accrued   10,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   638,098.55 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1908,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   5,421,655.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to 

policyholders  during  1908   3,469,840.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  waiting  apportionment  upon  deferred  dividend  policies  not  included 

in  item  above   19,036,402.00 

Unassigned  funds  (surplus)   2/427,773.59 

Total  liabilities  $  232,819,246.07 
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business  in  north  carolina  during  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   2,177  $  4,246,218.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   150  373,000. 00 

Total   2,327  $  4,619,218.00 

Deduct  ceased  to  be  in  force  during  the  year   66  153,838.00 

Policies  in  force  December  31,  1907   2,261  $  4,465,380.00 

Losses  and  claims  incurred  during  the  year   20  44,761.00 

Total   20  $  44,761.00 

Losses  and  claims  settled  during  the  year  in  cash   17  34,761.00 

Losses  and  claims  unpaid  December  31,  1907   3  $  10,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  140,252.88 


THE  NORTH  STATE  MUTUAL  LIFE  INSURANCE 

COMPANY. 

Incorporated  February  28,  1906.  Commenced  Business  August  1.  1906. 

J.  W.  Grainger,  President. 
W.  B.  Browx,  Secretary.  J.  E.  Hood,  Treasurer. 

Home  Office,  Kinston,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year  $  48,120.01 

Increase  of  paid-up  capital  during  the  year   49,500.00 

Extended  at  $  97,620.01 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $328.31  for  first  year's  rein- 
surance $  45,162.87 

Surrender  values  applied  to  pay  first  year's  premiums   2,156.44 

Total  first  year's  premiums  on  original  policies  $  47,319.31 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   47.88 

Total  new  premiums  $  47,367. 19 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $297.95  for  reinsurance  on  renewals   6,900.28 

Dividends  applied  to  pay  renewal  premiums   35.46 

Total  renewal  premiums  $  6,935.74 

Total  premium  income   54,302.93 
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Gross  interest  on  mortgage  loans  $  3,513. 13 

Gross  interest  on  collateral  loans   456.21 

Gross  interest  on  bonds  and  dividends  on  stocks   210.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   318.84 

Total  gross  interest  $  4,498.18 

Borrowed  money   5,000.00 

Cash  from  sale  of  stock   1,600.00 

Unassigned  funds   40,667.06 

Total  income  $  106,068.17 

Sum  of  both  amounts  $       203,688. 18 

DISBURSEMENTS. 
For  death  claims,  $8,000;  additions  $1,068.79   $  9,068.79 

Net  amount  paid  for  losses  and  matured  endowments  $  9,068.79 

Dividends  applied  to  pay  renewal  premiums   35.46 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   47.88 

Total  paid  policyholders  $  9,152. 13 

Expense  of  investigation  and  settlement  of  policy  claims  (legal  ex- 
penses)  160.00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $20,686.98;  renewal  premiums,  $506.58   21,193.56 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  J   3,178.57 

Agency  supervision,  traveling  and  all  other  agency  expenses   5,555.42 

Medical  examiners'  fees,  $6,775.74;  inspection  of  risks,  $403.80   7,179.54 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees   11,317.59 

Rent   358.00 

Advertising,  $1,148.40;  printing  and  stationery,  $2,529.27;  postage, 

telegraph,  telephone  and  express,  $785.54   4,463.21 

Furniture,  fixtures  and  safes   402.50 

Insurance  taxes,  licenses  and  department  fees   1,018.74 

Insurance  on  furniture  and  fixtures   21.60 

General  expenses   863.69 

Total  disbursements   64,864.55 

Balance  $  138,823.63 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  63,139.99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   12,004.20 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  1   887.35 

Premium  notes  on  policies  in  force   9,356.80 

Book  value  of  bonds  (excluding  interest),  $28,000;  and  stocks, 

$19,000    47,000.00 

Cash  in  company's  office   43.36 

Deposited  in  trust  companies  and  banks  not  on  interest   1,251.48 

Bills  receivable,  $784.83;  agents'  balances,  $4,355.62   5,140.45 

Total  ledger  assets,  as  per  balance  $  138,823.63 

NON-LEDGER  ASSETS. 

Interest  due  ($44.61)  and  accrued  ($74.32)  on  mortgages  $  118.93 

Interest  due  on  bonds   70.00 

Interest  due  on  collateral  loans   9.70 

Interest  due  on  premium  notes,  policy  loans  or  liens   316.36 

Total  interest  due  and  accrued   514.99 

Market  value  of  bonds  and  stocks  over  book  value   6,570.00 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $   6,641.50  $  6,293.48 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907                                                                        970.38  983.81 

Totals  $   7,611.88  %  7,277.29 

Deduct  loading                                                               4,328.48  1,380.69 

Net  amount  of  uncollected  and  deferred  premiums,  $   3,283.40  $  5,896.60 

 $  9,180.00 


Gross  assets  $  155,088.62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  I  4,355.62 

Bills  receivable   784.83 

Premium  notes  more  than  three  months  due   1,279.89 

Total   6,420.34 


*  Total  admitted  assets  $  148,668.28 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day  of  December,  1907,  as  computed  by  the  company  on  the 

following  tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  except  preferred 

dividend  $  21,502.00 

American  Experience  Table  at  3£  per  cent,  on  preferred  divi- 
dend policies   5,663.00 

Total  $  27,201.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies   1,624.00 

Net  reserve  $  28,825.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  1,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany ,   5,000.00 

Due  and  unpaid  on  accident  and  health  claims   157.49 

Total  policy  claims   6,157.49 

Commissions  due  to  agents  on  premium  notes  when  paid   4,624.00 

Medical  examiners'  and  legal  fees  due  or  accrued   479.00 

Borrowed  money  and  interest  thereon   5,000.00 

Cash  from  sale  of  stock,  J.  W.  Grainger,  trustee   1,600.00 

Capital  stock   100,000.00 

Unassigned  funds  (surplus)   1,982.74 


Total  liabilities  $  148,668.28 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   358  $  400,800.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  1,714  1,704,700.00 

Total.   2,072  $  2,105,500.00 

Deduct  ceased  to  be  in  force  during  the  year   276  253,400.00 

Policies  in  force  December  31,  1907   1,796  $  1,852,100.00 

Losses  and  claims  incurred  during  the  year   7  14,000.00 

Total   7  $  14,000.00 

Losses  and  claims  settled  during  the  year  in  cash   5  8,000.00 

Losses  and  claims  unpaid  December  31,  1907  .   2  $  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses: Cash,  $52,447.41;  notes  or  credits,  $9,356.80   61,804.21 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  December  28,  1867.  Commenced  Business  January,  1868. 

George  I.  Cochran,  President. 
J.  Newton  Russell,  Jr.,  Secretary.  Gail  B.  Johnson,  Treasurer. 

Home  Office,  N.  E.  Corner  of  Third  and  Hill  Streets,  Los  Angeles,  California. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $    11, 852, 504. 79 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $6,067.13  for  first  year's  reinsurance^  665,801.04 
Surrender  values  applied  to  pay  first  year's  premiums   909-24 

Total  first  year's  premiums  on  original  policies  $  666, 710. 28 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   130,954.06 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  5,232.52 

Consideration  for  original  annuities  involving  life  contingencies   5,434.00 

Total  new  premiums  $     808, 330. 86 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $24,408.69  for  reinsurance  on  renewals   2, 821, 769.40 

Dividends  applied  to  pay  renewal  premiums   72,158-34 

Surrender  values  applied  to  pay  renewal  premiums   16,622-77 

Total  renewal  premiums  $  2, 910, 550. 51 

Total  premium  income   3,718,881-37 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   6, 198.29 

Gross  interest  on  mortgage  loans  $     192, 746. 00 

Gross  interest  on  collateral  loans   21, 066. 37 

Gross  interest  on  bonds  and  dividends  on  stocks   230,926.49 
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Gross  interest  on  premium  notes,  policy  loans  or  liens  $  93,376.21 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,404.38 

Gross  interest  on  other  debts  due  the  company   28,273.71 

Gross  rent  from  company's  property,  including-  $24,000  for  company's 

occupancy  of  its  own  buildings   65,189.72 

Total  gross  interest  and  rents  $  641, 982. 88 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  30,484.83 

Bonds   11,279.94 

Stocks   5,633.54 

Total   47,398.31 

Agents' advances  previously  written  off   3,415.45 

Accident  department  income  _   796,809.55 

Total  income  $     5, 214, 685. 85 

Sum  of  both  amounts  $  17,067,190-64 

DISBURSEMENTS. 

For  death  claims,  $859,411.31;  additions,  $22,272   $  881,683.31 

For  matured  endowments,  $33,361;  additions,  $480    33,841.00 

Net  amount  paid  for  losses  and  matured  endowments  $  915,525.31 

For  annuities  involving  life  contingencies   10, 996. 99 

Premium  notes  voided  by  lapse  =   124,338-51 

Surrender  values  paid  in  cash   226, 102. 95 

Surrender  values  applied  to  pay  new  premiums,  $909.24;.  to  pay  renewal 

premiums,  $16,622.77   17,532.01 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  5,232.52 

Dividends  paid  to  policyholders  in  cash   50,474.07 

Dividends  applied  to  pay  renewal  premiums   72, 158. 34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   130,954.06 

Total  paid  policyholders  $  1,553,313-76 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$6,392.29  for  legal  expenses   6,804.34 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  3,513.00 

Paid  stockholders  for  interest  or  dividends   70,000.00 

Commissions  to  agents  (less  commission  on  reinsurance) :  first  year's 

premiums,  $459,945.46;  renewal  premiums,   $204,572.41;  annuities 

(original) ,  $286.91    664, 804. 78 

Commuted  renewal  commissions   7,000.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   14,551.67 

Agency  supervision,  traveling  and  all  other  agency  expenses  ---   28, 476-  05 

Medical  examiners'  fees,  $57, 748. 15;  inspection  of  risks,  $8,962.31   66, 710. 46 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   130, 413.23 

Rent,  including  $24,000  for  company's  occupancy  of  its  own  buildings  —  31, 958. 94 
Advertising,  $10,905.09;  printing  and  stationery,  $21,803.77;  postage, 

telegraph,  telephone  and  express,  $14,409.32   47, 118. 18 

Legal  expenses  (not  noted  above)   14,396.37 

Furniture,  fixtures  and  safes   345.71 

Insurance  taxes,  licenses  and  department  fees   46,027-98 

Taxes  on  real  estate   5,495-82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   19,534.49 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $      10, 675-  91 

Bonds   6,561.85 

Stocks   1,483.70 

Other  assets   540-00 

Total   19,261.46 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  107,432.13 

Tax  on  franchise   5,569.37 

Tax  on  personal  property   713.37 

Exchange   717.90 

General  expense   5,608.65 

State  Department  examination   5,866.43 

Library  bureau   677. 97 

Accident  Department  disbursements   756,575.48 

Total  disbursements  $     3, 612, 887. 54 

Balance  $  13,454,303.10 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1. 335, 476. 21 

Mortgage  loans  on  real  estate   4,096,692.96 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   330, 755. 70 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  925,702.38 

Premium  notes  and  liens  on  policies  in  force   1,094,293.07 

Book  value  of  bonds  (excluding  interest),  $4,761,051.35;  and  stocks, 

$259,350.63   5,020,401.98 

Cash  in  company's  office   111,478.69 

Deposited  in  trust  companies  and  banks  not  on  interest  —  233,263.00 

Deposited  in  trust  companies  and  banks  on  interest   232,235.77 

Bills  receivable,  $1,923.54;  deposited  in  banks  that  failed,  $4,930.63   6,854. 17 

Unlisted  assets,  $342.30;  furniture  and  fixtures,  $66,806.87    67, 149. 17 

Total  ledger  assets,  as  per  balance  $   13,454,303. 10 

NON-LEDGER  ASSETS. 

Interest  due  ($587.16)  and  accrued  ($32,694.93)  on  mortgages  $  33,282.09 

Interest  accrued  on  bonds   85, 334. 06 

Interest  accrued  on  collateral  loans   1, 693. 83 

Interest  due  ($6,083.07)  and  accrued  ($3,475.76)  on  premium  notes,  policy 

loans  or  liens   9,558.83 

Interest  accrued  on  other  assets   1,473.33 

Rents  accrued  on  company's  property  or  lease   8,629.60 

Total  interest  and  rents  due  and  accrued   139, 971. 74 

Market  value  of  real  estate  over  book  value   51,979.71 

Market  value  of  bonds  and  stocks  over  book  value   34, 689.37 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this  company  reinsured-  15,000.00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $  181,365.54   $  289,920.29 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907   29,397.24  298,345-20 

Totals  $  210,762.78   $  588,265.49 

Deduct  loading   126,457.67  73,533-18 

Net  amount  of  uncollected  and  deferred  premiums-$  84,305-11  $  514,732.31  599,037.42 
Separate  non-ledger  assets  of  Accident  Department   213,348.35 

Gross  assets  $  14,508,329.69 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  66, 806. 87 

Unlisted  assets   342.30 

Bills  receivable   1, 923. 54 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies   117, 115-00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   165,441.35 

Cash  in  banks  that  failed   4, 930. 63 

Total  $  356,559.69 

Total  admitted  assets  $   14,151, 770. 00 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  State  Department  on 
the  following  tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  prior  to  Janu- 
ary 1,  1901  $  5,592,586.18 

Same  for  reversionary  additions   146, 143 . 18 

American  Experience  Table  at  3V2  per  cent,  on  all  policies  issued 

from  December  31,  1900,  to  December  31,  1907   5, 758, 719.69 

Same  for  reversionary  additions  *   714, 402. 01 

American  Experience  Table  at  3  per  cent,  on  1907  edition  annual 

dividend  policies  issued  during  1907   8,360.31 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  Table  of  Mortality  SVz  per  cent,  interest   92,015.34 

Total  —  $12,312,226.71 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   102, 046. 63 

Net  reserve  «  $  12,210,180.08 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  State  Department   11, 164. 68 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $      40, 785. 12 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  received-  72, 981. 42 
Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company-        13, 000. 00 

Total  policy  claims   126, 766. 54 

Unearned  interest  and  rent  paid  in  advance   23, 025. 32 

Commissions  due  to  agents  on  premium  notes  when  paid   2, 423. 37 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   2,552.27 

Medical  examiners'  and  legal  fees  due  or  accrued   12,160.55 

State,  county  and  municipal  taxes  due  or  accrued   7,835.62 

Commissions  due  and  accrued  on  conservative  life  contracts   16,296. 13 

Premiums  due  reinsurance  companies   2, 358-  02 

Interest  due  and  accrued  on  reinsurance  fund   1,397.10 

Accident  Department  liabilities   418, 651. 11 

Capital  stock   1, 000, 000. 00 

Unassigned  funds  (surplus)  -   316, 959. 21 

Total  liabilities  $     14, 151, 770. 00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year   725  $  841,538.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   20  24, 869. 00 

Total   745  $  866,407.00 

Deduct  ceased  to  be  in  force  during-  the  year  '   133  168, 554.00 

Policies  in  force  December  31,  1907    612  $        697, 853. 00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  1,000.00 

Losses  and  claims  incurred  during  the  year   9  13,045.00 

Total    10  $  14,045.00 

Losses  and  claims  settled  during  the  year  in  cash   7  10,045.00 

Losses  and  claims  unpaid  December  31,  1907   •   3  $  4,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses:  Cash   24,854  86 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  February  24,  1847.  Commenced  Business  May  25,  1847. 

George  K.  Johnson,  President.    John  Humphreys,  Secretary  and  Treasurer. 
Home  Office,  921,  923  and  925  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  __$  81,020,277.04 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $8,798.18  for  first  year's 
reinsurance  $  1,762,024.59 

Surrender  values  applied  to  pay  first  year's  premiums   3,499.77 

Total  first  year's  premiums  on  original  policies  $  1,765,524.36 

Dividends  applied  to  purchase  paid-up  additions  and  annuities  .  120,268.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  250,189.00 

Consideration  for  original  annuities  involving  life  contingencies   158,730. 49 

Consideration  for  supplementary  contracts  involving  life  contin- 
gencies  5,655.98 

Total  new  premiums  $  2,300,367.83 

Renewal  premiums,  without  deduction  for  commission  or  other  ex- 
penses, less  $67,931.42  for  reinsurance  on  renewals   12,348,053.63 

Dividends  applied  to  pay  renewal  premiums   1,024,524.01 

Surrender  values  applied  to  pay  renewal  premiums   17,748.00 

Renewal  premiums  for  deferred  annuities   9,758.22 

Total  renewal  premiums  $13,400,083.86 

Total  premium  income   15,700,451.69 
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Consideration  for  supplementary  contracts  not  involving  life  con- 
tingencies $  290,439.49 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   5,848.62 

Gross  interest  on  mortgage  loans  $  1,732,257.91 

Gross  interest  on  collateral  loans   109,146.57 

Gross  interest  on  bonds  and  dividends  on  stocks..   1,570,977.69 

Gross  interest  on  premium  notes,  policy  loans  or  liens   639,654.38 

Gross  interest  on  deposits  in  trust  companies  and  banks   17,195.34 

Gross  interest  on  other  debts  due  the  company   16,582.07 

Gross  rent  from  company's  property,  including  $47,800  for  com- 
pany's occupancy  of  its  own  buildings   159,493.36 

Total  gross  interest  and  rents   4,245,307.32 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  9,195.42 

Bonds   24,610.92 

Total   33,806.34 

Bonus  on  mortgage  loans   2,500.00 

Bonus  on  collateral  loans   2,925.83 

Suspended  bank  dividends   1,209.39 

Total  income  .  $  20,282,488.68 

Sum  of  both  amounts  $  101,302,765.72 

DISBURSEMENTS. 

For  death  claims  (less  $45,000  reinsurance),  $4,571,358.80;  addi- 
tions, $36,954   $  4,608,312.80 

For  matured  endowments,  $1,286,967.25;  additions,  $44,761    1,331,728.25 

Net  amount  paid  for  losses  and  matured  endowments          .$  5,940,041.05 

For  annuities  involving  life  contingencies   255,675.94 

Premium  notes  voided  by  lapse   63,816.07 

Surrender  values  paid  in  cash   1,029,936.30 

Surrender  values  applied  to  pay  new  premiums,  $3,499.77;  to  pay 

renewal  premiums,  $17,748    21,247.77 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  250,189.00 

Dividends  paid  to  policyholders  in  cash   216,293.37 

Dividends  applied  to  pay  renewal  premiums   1,024,524.01 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   120,268.00 

Total  paid  policyholders  $  8,921,991.51 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$5,583.82  for  legal  expenses   12,087.67 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  151,557.92 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $822,146.26;  renewal  premiums,  $822,268.67;  annui- 
ties (original),  $7,283.48;  (renewal),  $614.40   1,652,312.81 

Commuted  renewal  commissions   23,237.54 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   97,079.02 

Agency  supervision,  traveling  and  all  other  agency  expenses   18,976.97 

Medical  examiners'  fees,  $115,850.45;  inspection  of  risks,  $14,038.72.  129,889. 17 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   337,281.86 

Rent,   including   $47,800   for   company's  occupancy  of  its  own 

buildings  1   119,671.24 

Advertising,  $20,534.97;  printing  and  stationery,  $42,925.02;  post- 
age, telegraph,  telephone  and  express,  $40,999.18    104,459. 17 
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Legal  expenses  (not  noted  above)  $ 

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real. estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  

Home  office  expenses  

Damages  on  account  Omaha,  Neb.,  property  

Award  and  damages  under  two  policies  

Agents'  balances  charged  off  

Total  disbursements  $  12,237,087.37 

Balance  $  89,065,678.35 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2,153,449.43 

Mortgage  loans  on  real  estate   36,727,213.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   1,841,489.41 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   10,681,657.00 

Premium  notes  on  policies  in  force,  of  which  $5,141.75  is  for  first 

year's  premiums   1,624,236.09 

Book  value  of  bonds  (excluding  interest),  $34,677,724.50;  and  stocks, 

$402,726.12  '   35,080,450.62 

Cash  in  company's  office   4,551.55 

Deposited  in  trust  companies  and  banks  on  interest  .   500,514.18 

Bills  receivable,  $327,082.51 ;  agents'  balances,  $13,366.46    340,448. 97 

Bills  receivable  for  premiums   111,668.04 

Total  ledger  assets,  as  per  balance  $  89,065,678.35 

NON-LEDGER  ASSETS. 

Interest  due  ($352.50)  and  accrued  ($582,519.99)  on  mortgages__$  582,872.49 

Interest  accrued  on  bonds   536,546.00 

Interest  accrued  on  collateral  loans   7,543.21 

Interest  due    ($3,270.06)   and  accrued   ($4,058.77)  on  premium 

notes,  policy  loans  or  liens   7,328.83 

Rents  due  ($1,436.50)  and  accrued  ($5,456.43)  on  company's  prop- 
erty or  lease  _■  .  _  6 , 892 . 93 

Total  interest  and  rents  due  and  accrued   1,141,183.46 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $100,010.54   $  1,154,869.00 

Gross  deferred  premiums  on  policies  in  force  December 

3.1,1907                                                                     94,310.94  983,216.78 

Totals  $194,321.48   $  2,138,085.78 

Deduct  loading   41,196.15  453,274.19 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $153,125.33   $  1,684,811.59  1,837,936.92 

Net  deferred  annuities   1,633.05 

Secured  profits  on  real  estate  under  contracts  of  sale   2,950.00 

Gross  assets  $  92,049,381.78 
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DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances  $  13,366.46 

Cash  advanced  to  or  in  the  hands  of  agents   327,082.51 

Bills  receivable  for  premiums   111,668.04 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   1 , 987 , 699 . 16 

Total  $  2,439,816.17 

Total  admitted  assets  $  89,609,565.61 

LIABILITIES. 

• 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Pennsylvania  Insur- 
ance Department  on  the  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  life  business  issued  prior  to 

May  1,  1896  $48,284,849.00 

American  Experience  Table  at  3i  per  cent,  on  all  life  business 

issued  since  May  1,  1896,  and  prior  to  May  1,  1902    7,821,027.00 

American  Experience  Table  at  3  per  cent,  on  all  life  business 

issued  since  May  1,  1902   15,282,184.00 

Same  for  reversionary  additions   1,069,876.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

McClintock's  3$  per  cent,  table   2,569,463.00 

Total  $75,027,399.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   131,723.00 

Net  reserve  $  74,895,676.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company's  actuary   1,783,297.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  461,865.92 

Matured  credits  awaiting  proof   24,581.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany ($12,129  from  former  years)   17,129.00 

Total  policy  claims   503,575.92 

Premiums  paid  in  advance,  including  surrender  values  so  applied   65,064.48 

Unearned  rent  and  interest  paid  in  advance   333,936.76 

Commissions  due  to  agents  on  premium  notes  when  paid   26,951.46 

Medical  examiners'  and  legal  fees  due  or  accrued   10,558.00 

State,  county  and  municipal  taxes  due  or  accrued   518,288.09 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   219,726.72 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies,  payable  to 

policyholders  during  1908   164,637.95 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  included 

in  item  above   6,088,365.36 

Special  3i  per  cent,  reserve   2,032,539.00 

Trust  deposits   6.310.00 

Unassigned  funds  (surplus)   2,960,638.87 

Total  liabilities  $  89,609,565.61 
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Life  Insurance  Companies.  121 
business  in  north  carolina  dueing  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   .       4,628  $  8,590,986.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  ___  421  1,022,600.00 

Total   5.049  $  9,613,586.00 

Deduct  ceased  to  be  in  force  during  the  year   181  630,770.00 

Policies  in  force  December  31,  1907   4,868  $  8,982,816.00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  3,000.00 

Losses  and  claims  incurred  during  the  year   r         43  124,034.57 

Total   46  $  127,034.57 

Losses  and  claims  settled  during  the  year  in  cash   42  121,034.57 

Losses  and  claims  unpaid  December  31,  1907   4  $  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  299,498.11 


PHILADELPHIA  LIFE  INSURANCE  COMPANY. 

Incorporated  October  4,  1905.  Commenced  Business  October  16,  1905. 

A.  J.  Maloney,  President. 
William  H.  Hubbard,  Secretary.  George  W.  Melville,  Treasurer. 

Home  Office,  North  American  Building,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $559,590.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  862,237.74 

Increase  of  paid-up  capital  during  year   16, 560. 00 

Extended  at  $        878, 797. 74 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,594.47  for  first  year's  reinsur- 
ance $  277,361.34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   18.45 

Total  new  premiums  $  277, 379.  79 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $2,920.75  for  reinsurance  on  renewals     400,443-95 

Dividends  applied  to  pay  renewal  premiums   2,098.  48 

Total  renewal  premiums  $  402,542.43 

Total  premium  income   679,922.22 

Gross  interest  on  collateral  loans  $  4,671.71 

Gross  interest  on  bonds  and  dividends  on  stocks   28,559.68 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1,037-57 

Gross  interest  on  deposits  in  trust  companies  and  banks   467.67 

Gross  interest  on  other  debts  due  the  company   2, 993. 44 

Total  gross  interest  -   37,730.07 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  $  1,350.71 

Premium  on  capital  stock   15,847-50 

Total  income  ,  $  734, 850. 50 

Sum  of  both  amounts                                                                                      $  1,613,648.24 

DISBURSEMENTS. 

For  death  claims  $      59, 553. 00 

Net  amount  for  losses  $  59, 553. 00 

Surrender  values  paid  in  cash   440.00 

Dividends  paid  to  policyholders  in  cash   230.50 

Dividends  applied  to  pay  renewal  premiums   2,098.48 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   18.45 

Total  paid  policyholders  $  62, 340. 43 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$25  for  legal  expenses   150.35 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $192,526.80;  renewal  premiums,  $29,811.43    222,338.23 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   4,412.94 

Agency  supervision,  traveling  and  all  other  agency  expenses   851.76 

Medical  examiners'  fees,  $12,750.50;  inspection  of  risks,  $1,572.46   14,322.96 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   52,054.52 

Rent   4,524.96 

Advertising,  $2,685.74;  printing  and  stationery,  $5,459.54;  postage,  tele- 
graph, telephone  and  express,  $8,073.27    16,218.55 

Legal  expenses  (not  noted  above)   3,600.15 

Furniture,  fixtures  and  safes   555.  94 

Insurance  taxes,  licenses  and  department  fees   11,730.39 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds   1,359.75 

Decrease  in  capital  stock  not  yet  issued— liability   1,823.70 

Decrease  in  agents'  credit  balances   3,587.06 

Total  disbursements   399,871.69 

Balance   $  1,213,776.55 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $     110, 700 .  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   10,000.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral 4,236-68 

Premium  notes  on  policies  in  force   26, 989. 94 

Book  value  of  bonds  (excluding  interest)   888.924-81 

Cash  in  company's  office   1,630-36 

Deposited  in  trust  companies  and  banks  on  interest   167,165-47 

Agents'  balances   4, 129. 29 

Total  ledger  assets,  as  per  balance  $     1, 213, 776-  55 

NON -LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  679- 17 

Interest  accrued  on  bonds   12,142.28 

Interest  accrued  on  collateral  loans   93-33 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   54-  97 

Interest  accrued  on  other  assets   369-  47 

Total  interest  accrued   13, 339-  22 

Market  value  of  bonds  and  stocks  over  book  value   5,029.52 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $     1,105.00  $  16,635.00 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907   25,269.00  5,797-00 


Totals  $   26,374.00   $      22,432  00 

Deduct  loading   19,286.00  4,480.00 


Net  amount  of  uncollected  and  deferred  premiums- $     7,088.00   $  17,952.00 


25,040.00 


Gross  assets  $     1, 257, 185.29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $       4, 129. 29 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies   4,893.00 

Total   9,022.29 

Total  admitted  assets  $     1, 248, 163. 00 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Pennsylvania  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  in- 
terest, viz.: 

American  Experience  Table  at  3M>  per  cent,  on  all  policies  $     349, 113.00 

Same  for  reversionary  additions   17. 00 

Total  $  349,130.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   2,563.00 


Net  reserve  $  346,  567. 00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  11,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  5,000.00 

Total  policy  claims   16, 000. 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   3, 186.63 

Commissions  due  to  agents  on  premium  notes  when  paid   2,024.25 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   530.95 

Medical  examiners'  and  legal  fees  due  or  accrued   1, 188. 50 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   2,084.24 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1908,  whether  contingent  upon  the  payment  of  renewal  premiums 

or  otherwise   36,074.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above   232. 00 

On  account  capital  stock  not  yet  issued   138.00 

Capital  stock   559, 590 . 00 

Unassigned  funds  (surplus)   280,547.43 

Total  liabilities  $  1,248,163.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year   21  $         42, 000. 00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   82  185, 000. 00 

Total   103  $  227,000.00 

Deduct  ceased  to  be  in  force  during- the  year   35  68,500.00 

Policies  in  force  December  31,  1907   68  $        158, 500. 00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses: 

Cash  '     5, 962  26 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  May,  1851.  Commenced  Business  May,  1851. 

John  M.  Holcombe,  President.  Silas  H.  Cornwell,  Secretary. 

Home  Office,  49  Pearl  Street,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year.-_$  21,233,413.95 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $6,937.86  for  first  year's 

reinsurance  $  436,545.28 

Surrender  values  applied  to  pay  first  year's  premiums   1,407.35 

Total  first  year's  premiums  on  original  policies  $  437,952.63 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   123,772.00 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  61,666.00 

Consideration  for  original  annuities  involving  life  contingencies   15,124.30 


Total  new  premiums   638,514.93 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $34,627.16  for  reinsurance  on  renewals  $  3,007,522.84 

Dividends  applied  to  pay  renewal  premiums   283,846.70 

Surrender  values  applied  to  pay  renewal  premiums   16,260.68 


Total  renewal  premiums  $  3,307,630.22 


Total  premium  income   3,946,145.15 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   4,300.00 

Gross  interest  on  mortgage  loans  $  689,357.96 

Gross  interest  on  bonds  and  dividends  on  stocks   258,762.50 

Gross  interest  on  premium  notes,  policy  loans  or  liens   117,791.72 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,650.75 

Gross  interest  on  other  debts  due  the  company   146.43 

Gross  discount  on  claims  paid  in  advance   144.38 

Gross  rent  from  company's  property,  including  $10,000  for  com- 
pany's occupancy  of  its  own  buildings   42,019.34 


Total  gross  interest  and  rents. 


1,118,872.  08 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  12,824.14 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  7,607.83 

Stocks  *   39,970.00 

Total   47,577.83 

Agents'  ledger  balances   3,926.92 

Guarantee  of  mortgage  loans   202.58 

Total  income  $  5,133,849.71 

Sum  of  both  amounts  $  26,367,263.66 

DISBURSEMENTS. 

For  death  claims  (less  $13,997  reinsurance),  $1,196,893.86;  addi- 
tions, $18,502.10  $  1,215,395.96 

For  matured  endowments,  $186,604;  additions,  $8,645.10    195,249.10 

Net  amount  paid  for  losses  and  matured  endowments  $  1,410,645.06 

For  annuities  involving  life  contingencies   11,308.00 

Premium  notes  voided  by  lapse   1,643.00 

Surrender  values  paid  in  cash   316,749.05 

Surrender  values  applied  to  pay  new  premiums,  $1,407.35;  to  pay 

renewal  premiums,  $16,260.68   17,668.03 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  61,666.00' 

Dividends  paid  to  policyholders  in  cash   6,950.40 

Dividends  applied  to  pay  renewal  premiums   283,846.70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   123,772.00 

Total  paid  policyholders  $  2,234,248.24 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$639.94  for  legal  expenses.:   1,232.02 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  8,259.67 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $202,753.35;  renewal  premiums,  $162,909.72;  annui- 
ties (original),  $756.21   366,419.28 

Commuted  renewal  commissions   3,836.67 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   113,940.22 

Agency  supervision,  traveling  and  all  other  agency  expenses   11,285.12 

Medical  examiners'  fees,  $26,698.25;  inspection  of  risks,  $5,215.73-.  31,913.98 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees 

and  home  office  employees  •_   121,224.61 

Rent,  including  $10,000  for  company's  occupancy  of  its  own 

buildings  _   10,609.50 

Advertising,  $5,845.81;  printing  and  stationery,  $23,614.75;  postage, 

telegraph,  telephone  and  express,  $9,945.36   39,405.92 

Legal  expenses  (not  noted  above)   2,656.09 

Furniture,  fixtures  and  safes   3,380.93 

Insurance  taxes,  licenses  and  department  fees   109,742.87 

Taxes  on  real  estate   5,569.70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   19,146.81 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,244.87 

Bonds   324.46 

Total   1,569.33 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  30,912.73 

Stocks   19,161.00 

Total  $  50,073.73 

Agents'  ledger  balances  charged  off   83.66 

Miscellaneous  expenses   6,256.61 

Total  disbursements  $  3,140,854.96 

Balance  $  23,226,408.70 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  523,746.03 

Mortgage  loans  on  real  estate   14,008,132.56 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   2,084,427.59 

Premium  notes  on  policies  in  force   156,596.73 

Book  value  of  bonds  (excluding  interest),  $5,575,114;  and  stocks, 

$361,890    5,937,004.00 

Cash  in  company's  office   609.27 

Deposited  in  trust  companies  and  banks  on  interest   515,892.52 

Total  ledger  assets,  as  per  balance  $  23,226,408.70 

NON-LEDGER  ASSETS. 

Interest  due  ($12,495.69)  and  accrued  ($255,089)  on  mortgages, .$  267,584.69 

Interest  accrued  on  bonds   41,920.08 

Interest  due  on  premium  notes,  policy  loans  or  liens   9,254. 15 

Total  interest  due  and  accrued   318,758.92 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $   5,643.78  $  216,857.02 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907                                                                      21,169.27  197,612.06 

Totals  $  26,813.05   $  414,469.08 

Deduct  loading   6,657.72  88,645.05 

Net  amount  of  uncollected  and  deferred  premiums,  $  20,155.33  $   325,824.03  345,979.36 

Gross  assets  $  23,891,146.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in 

excess  of  the  net  value  of  their  policies  $  326.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   254,801.40 

Total   255,127.40 

Total  admitted  assets  $  23,636,019.58 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  Janu- 
ary 1,  1901  $15,941,094.00 

Same  for  reversionary  additions   519,884.00 

American  Experience  Table  at  3£  per  cent,  on  non-participating 

policies  issued  for  years  1901  to  1906  inclusive   829,159.00 
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American  Experience  Table  at  3  per  cent,  on  participating  poli- 
cies issued  after  January  1,  1901,  and  all  1907  issue  and 

extended  insurance  $  5,004,371.00 

Same  for  reversionary  additions   110,381.00 

Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

Combined  Experience  4  per  cent,  to  December  31,  1900   46,421.00 

New  York  Life  Annuity  3i  per  cent,  for  years  1901  to  1906  in- 
clusive  50,690.00 

McClintock's  Annuity  Table  3i  per  cent.,  1907  issue   15,139.00 

Total  $22,517,139.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   124,271.00 

Net  reserve  $  22,392,868.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 
life  contingencies,  computed  by  the  company  on  interest  basis  of  3$  per 
cent   23,558.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   16,282.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  4,933.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  17,759.00 

Total  policy  claims   22,692.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   23,525.00 

Unearned  interest  and  rent  paid  in  advance   60,305.00 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  load- 
ing thereon   5,408.00 

Medical  examiners'  and  legal  lees  due  or  accrued   2,500.00 

State,  county  and  municipal  taxes  due  or  accrued   23,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   63,522.00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
•  policyholders  during  1908,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   37,463.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies,  payable  to 

policyholders  during  1908   3,662.00 

Reserve  for  paid-up  option   10,000.00 

Unassigned  funds  (surplus)   951,234.58 

Total  liabilities  $  23,636,019.58 
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EXHIBIT  OF  POLICIES  1907— PAID-FOR  BUSINESS  ONLY. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   1,641  %  2,223,802.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  !__  168  201, 433. 00 

Total   1,809  %  2,425,235.00 

Deduct  ceased  to  be  in  force  during  the  year   173  215,292.00 

Policies  in  force  December  31,  1907   1,636  $  2,209,943.00 

Losses  and  claims  incurred  during  the  year   28  39,292.00 

Total   28  %  39,292.00 

Losses  and  claims  settled  during  the  year  in  cash   28  39,292.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    83,098.73 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 

Incorporated  1873.  Commenced  Business  1876. 

John  F.  Dryden,  President. 

Edward  Gray,  Secretary.  Edward  Kanouse,  Treasurer. 

Home  Office,  761-769  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $123,453,245.66 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $6,270  for  first  year's  reinsurance— -$  6, 406, 608. 78 
Surrender  values  applied  to  pay  first  year's  premiums   1, 724. 64 

Total  first  year's  premiums  on  original  policies  $  6,408,333.42 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   52,284.65 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  -  1,042,068.85 

Consideration  for  original  annuities  involving  life  contingencies   58, 192. 87 

Consideration  for  supplementary  contracts  involving  life  contingencies-  7,291.41 

Total  new  premiums  $  7,568,171.20 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $145,061.01  for  reinsurance  on  renewals   43,152,309.43 

Dividends  applied  to  pay  renewal  premiums   137,090.03 

Surrender  values  applied  to  pay  renewal  premiums   3, 170. 73 

Renewal  premiums  for  deferred  annuities   790.63 

Total  renewal  premiums  $43,293,360.82 

Total  premium  income   50, 861 , 532. 02 

Consideration  for  supplementary  contracts  not  involving  life  contin- 
gencies  178,725.25 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   39,239. 12 
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Gross  interest  on  mortgage  loans  $  1,073,328.05 

Gross  interest  on  collateral  loans   346, 172. 10 

Gross  interest  on  bonds  and  dividends  on  stocks   2,928,686.79 

Gross  interest  on  premium  notes,  policy  loans  or  liens   367,811.21 

Gross  interest  on  deposits  in  trust  companies  and  banks   181,940.20 

Gross  interest  on  other  debts  due  the  company   12, 949. 67 

Gross  rent  from  company's  property,  including  $421,334.14  for  com- 
pany's occupancy  of  its  own  buildings   791,568.98 


Total  gross  interest  and  rents  $     5, 702, 457. 00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  —  $       6, 167. 01 

Bonds   37,363.00 


Total   43.530.14 

Conscience  fund   64.00 

Total  income  $   56, 825, 547. 53 


Sum  of  both  amounts  $  180,278,793  19 

DISBURSEMENTS. 

For  death  claims  (less  $19,166  reinsurance),  $13,969,512.93;  additions, 

$47,242.80   $14,016,755.73 

For  matured  endowments,  $228,614.10;  additions,  $2,106   230,720.10 


Net  amount  paid  for  losses  and  matured  endowments   14,247,475. 

For  annuities  involving  life  contingencies  $      60, 565. 18 

Surrender  values  paid  in  cash   981,336.60 

Surrender  values  applied  to  pay  new  premiums,  $1,724.64 ;  to  pay  re- 
newal premiums,  $3,170.73   4, 895. 37 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annufties  -  1,042,068.85 

Dividends  paid  to  policyholders  in  cash   1,514,499.53 

Dividends  applied  to  pay  renewal  premiums   137,090.03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   52, 284. 65 


Total  paid  policyholders  $18,040,216.04 

Expense  of  investigation  and  settlement  of  policy  claims,  'including 

$3, 993. 08  for  legal  expenses   8, 307. 57 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  93,525.02 

Paid  stockholders  for  interest  or  dividends   200, 000. 00 

Commissions  to  agents  (less  commissions  on  reinsurance) :  first  year's 
premiums,  $2,766,763.98;  renewal  premiums,  $4,846,059.12;  annuities 

(original),  $2,927.88;  (renewal),  $44.72   7,615,795.70 

Commuted  renewal  commissions   69, 537. 50 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   2,644,081.30 

Agency  supervision,  traveling  and  all  other  agency  expenses   231, 987. 00 

Medical  examiners'  fees,  $515,519.12;  inspection  of  risks,  $11,958    527,477.12 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   1,675,953.96 

Rent,  including  $421,334.14  for  company's  occupancy  of  its  own  build- 
ings, less  $1,510.28  received  under  sublease   679,382.63 

Advertising,  $269,894.76;  printing  and  stationery,  $325,351.22;  postage, 

telegraph,  telephone  and  express,  $137, 015.42   732, 261 . 40 

Legal  expenses  (not  noted  above)   33, 844.20 

Furniture,  fixtures  and  safes   52,279.16 

Insurance  taxes,  licenses  and  department  fees   1, 069, 579. 54 

Taxes  on  real  estate   190, 019. 72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   252,052.06 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $      11, 184. 13 

Bonds   209,058.74 


Total   220,242.87 
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Law  libraries  $  1, 070. 60 

Sundry  general  incidental  expenses   96,377.82 

Investment  expense  account  __-  7,886.53 

Expense  of  examination  by  Department  of  Banking-  and  Insurance  of 

the  State  of  New  Jersey   11,425.27 

Expense  of  annual  audit  by  public  accountants   7,500.00 


Total  disbursements  _  $   34, 460, 803. 01 

Balance  $  145,817,990.18 


LEDGER  ASSETS. 

Book  value  of  real  estate  $12, 137, 831. 07 

Mortgage  loans  on  real  estate   26,402,634.17 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   7, 777, 940. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  6,280,454.19 

Premium  notes  on  policies  in  force   1, 153, 452. 10 

Book  value  of  bonds  (excluding  interest),  $77,269,342.04;  and  stocks, 

$2,855,240    80,124,582.04 

Cash  in  company's  office   14, 141. 67 

Deposited  in  trust  companies  and  banks  not  on  interest   589, 674. 72 

Deposited  in  trust  companies  and  banks  on  interest   11,336,632.75 

Bills  receivable   647. 47 


Total  ledger  assets,  as  per  balance  $  145,817,990.18 


NON-LEDGER  ASSETS. 

Interest  due  ($41,104.11)  and  accrued  ($483,933.29)  on  mortgages  $  525,037.40 

Interest  accrued  on  bonds   1, 033, 522. 54 

Interest  accrued  on  collateral  loans   54,020.67 

Interest  due  ($18,479.17)  and  accrued  ($1,147.15)  on  premium  notes,  policy 

loans  or  liens   19, 626. 32 

Interest  due  on  other  assets   448. 91 

Rents  due  ($1,647.69)  and  accrued  ($15,662.85)  on  company's  property  or 

lease  *   17,310.54 


Total  interest  and  rents  due  and  accrued  

INDUSTRIAL. 

Gross  premiums  due  and  unreported  on  policies  in  force 
December  31,  1907   $ 


New 
Business. 


2,045.74 


Renewals. 

$  445,891.28 

$  445,891.28 
222,945.64 

Net  amount  of  uncollected  and  deferred  premiums  -$     1, 022. 87   $     222, 945. 64 


Total  $ 

Deduct  loading  


2,045.74 
1,022.87 


ORDINARY. 

New 
Business. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907   $   51, 256. 61 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1907   345,948.36 


Renewals. 
$  975,038.40 
2,738,833.87 


Total  $  397,204.97   $  3,713,872.27 

742,774.45 


Deduct  loading   79, 440. 99 

Net  amount  of  uncollected  and  deferred  premiums  -$  317, 763. 98 


$  2,971,097. 


Stationery  and  printed  matter 
Furniture,  fixtures  and  safes -- 
Law  libraries  


1,649, 966.38 


223,968.51 


,288,861.80 
10,000.00 
50,000.00 
6,906.81 


Gross  assets 


$  151,047,693.68 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  10,000.00 

Furniture,  fixtures  and  safes     50,000.00 

Law  libraries   6,906.81 

Bills  receivable   647.47 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   5,733,759.04 

Amounts  on  deposits  in  banks  which  have  suspended  payment   21, 713. 47 

Total  $  5,823,026.79 

Total  admitted  assets  $  145,224,666.89 

LIABILITIES, 

Net  present  value  of  all  the  outstanding- policies  in  force  on  the  31st  day 
of  December,  1907,  as  computed  by  the  company  on  the  following- 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  January 

1,  1901  $65,489,853.00 

Same  for  reversionary  additions   184,831.00 

American  Experience  Table  at  3  per  cent,  on  policies  issued  after 

December  31,  1900,  and  prior  to  August  1,  1907   48,375,471.00 

Same  for  reversionary  additions   72,404.00 

American  Experience  Table  at  SV>  per  cent,   on  ordinary  policies 

issued  after  July  31,  1907,  except  as  above   459, 450. 00 

Other  tables  and  rates,  viz.: 
New  York  Standard  Industrial  Table  at  3Va  per  cent,  on  industrial 

policies  after  December  31,  1906   64, 543. 00 

New  York  Intermediate  Table  at  3V2  per  cent,  on  intermediate  and 

hazardous  rating  policies  issued  during  1907    342,807.00 

Liability  on  account  of  extra  premiums  for  occupation,  residence, 

etc   16, 040. 00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Table  at  4  per  cent,  on  annuities  issued  prior  to  January 

1,1901    254.308.00 

American  Experience  Table  at  ZV2  per  cent,  on  annuities  issued 

after  December  31,  1900,  and  prior  to  January  1,  1907   343,923.00 

McClintock's  Tables  at  SV2  per  cent,  on  annuities  issued  after  De- 
cember 31,  1906    52, 637. 00 

Special  Reserve  to  make  total  reserve  equal  "Net  Reserve,"  accord- 
ing to  Massachusetts  Standard   3,324,176.00 

Total  $118,980,443.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   487,798.00 

Net  reserve  $  118,492,645.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 

involving  life  contingencies,  computed  by  the  company   400,707.07 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon 

which  a  surrender  value  may  be  demanded   358, 141.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  307,913.58 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  554,958.87 

Claims  for  matured  endowments  due  and  unpaid  •   7, 690. 55 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company        39, 029. 46 


Total  policy  claims 


909,592.46 
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Due  and  unpaid  on  supplementary  contracts  not  involving-  life  contingencies  $  275.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   421, 936. 19 

Unearned  interest  and  rent  paid  in  advance   202, 941. 50 

Commissions  due  to  agents  on  premium  notes  when  paid   s546. 12 

Commissions  to  agents  due  or  accrued   14, 280. 26 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   48, 605. 49 

Medical  examiners'  and  legal  fees  due  or  accrued   84, 355. 66 

State,  county  and  municipal  taxes  due  or  accrued   872,201.57 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   115,178.75 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to  policy- 
holders during  1908,  whether  contingent  upon  the  payment  of  renewal  pre- 
miums or  otherwise   28, 022. 00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  payable  to  policy- 
holders during  1908   210, 849. 00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting  apportionment  upon  deferred  dividend  policies  not  included  in  item 

above   7,004,195.87 

Special  reserve  set  aside  prior  to  1899  to  prepare  for  more  stringent  basis  of  reserve 

on  industrial  policies    1, 000, 000. 00 

Capital  stock   2, 000, 000 . 00 

Unassigned  funds  (surplus)   13,060,193.95 


Total  liabilities. 


.$  145,224,666.89 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 


previous  year   2,749  $  4,544,715.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   370  794,682.00 

Total   3,119  $  5,339,397.00 

Deduct  ceased  to  be  in  force  during  the  year   175  247,000. 00 

Policies  in  force  December  31,  1907    2, 944  $     5, 092, 397. 00 

Losses  and  claims  unpaid  December  31  of  previous  year   6  16,500.00 

Losses  and  claims  incurred  during  the  year   23  35,088.00 

Total   29  $  51,588.00 

Losses  and  claims  settled  during  the  year  in  cash   29  51,  588.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses   176,310.23 


RELIANCE  LIFE  INSURANCE  COMPANY. 

Incorporated  March  31,  1903.  Commenced  Business  May  4,  1903. 

James  H.  Reed,  President. 
H.  G.  Scott,  Secretary.  J.  W.  Fleming,  Treasurer. 

Home  Office,  Farmers  Bank  Building,  Fifth  Avenue,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     2, 179, 107. 01 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  §2,359.12  for  first  year's  reinsur- 
ance $  212,563.10 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,345.40 

Total  new  premiums  $     213, 908.  50 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $7,064.73  for  reinsurance  on  renewals   323, 783. 22 

Total  premium  income   537, 691.  72 

Gross  interest  on  mortgage  loans  $  17,431.67 

Gross  interest  on  bonds  and  dividends  on  stocks   65,723.16 

Gross  interest  on  premium  notes,  policy  loans  or  liens   4,721.14 

Gross  interest  on  deposits  in  trust  companies  and  banks   5, 080. 84 

Gross  interest  on  other  debts  due  the  company   2, 065. 12 

Total  gross  in terest   95. 021. 93 

Total  income  $        632, 713. 65 

Sum  of  both  amounts  $  2,811,820.66 
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DISBURSEMENTS. 

For  death  claims,  $87,021.04;  additions,  $1,594.37   $  88,615.41 

Net  amount  paid  for  losses  and  matured  endowments  $  88,615.41 

For  annuities  involving  life  contingencies   75-00 

Premium  notes  voided  by  lapse   1,615.09 

Surrender  values  paid  in  cash   12,264.55 

Dividends  paid  to  policyholders  in  cash   995.42 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,345.40 

Total  paid  policyholders  $  104, 910. 87 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $153,617.26;  renewal  premiums,  $16,437.84    170,055.10 

Commuted  renewal  commissions   23, 863. 83 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  —  —   4,153.92 

Agency  supervision,  traveling  and  all  other  agency  expenses   3,148.23 

Medical  examiners'  fees,  $22,059.55  ;  inspection  of  risks,  $3,474.62   25,534.17 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   22,992.47 

Rent   16,596.25 

Advertising,  $2,999.36;  printing  and  stationery,  $8,083.83;  postage,  tele- 
graph, telephone  and  express,  $2,936.49   14, 019. 68 

Legal  expenses  (not  noted  above)   516.  90 

Furniture,  fixtures  and  safes   1, 166.12 

Insurance  taxes,  licenses  and  department  fees   10,222.29 

Gross  decrease  on  bonds  maturing  during  year   1, 391. 33 

Library   31.25 

Photographic   339.88 

Fire  insurance   28. 10 

General  expenses   2, 139.  93 

Trust  fund  transferred  to  premium  account   9. 11 

Total  disbursements  $  401,119.4? 

Balance  $  2,410,701.20 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  349, 900. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  80,716.23 

Premium  notes  on  policies  in  force  ,   46, 735*  24 

Book  value  of  bonds  (excluding  interest)   1, 703, 576. 37 

Cash  in  company's  office   1,312.  90 

Deposited  in  trust  companies  and  banks  on  interest   163,089-25 

Agents' balances  '—  65,371-24 

Total  ledger  assets,  as  per  balance  $     2, 410, 701. 23 

NON-LEDGER  ASSETS. 

Interest  due  ($1,540)  and  accrued  ($3,362.78)  on  mortgages  $  4,902.78 

Interest  accrued  on  bonds   29,997. 21 

Interest  accrued  on  other  assets   357.42 

Total  interest  due  and  accrued   35,257.41 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31.  1907  $   $  54,064.27 

Gross  deferred  premiums  on  policies  in  force  December 

31.1907   9,862.30  14,677-48 


Totals  $     9,862.30    $  68,741.75 

Deduct  loading-   1,972.46  13,748.35 

Net  amount  of  uncollected  and  deferred  premiums- $     7,889-84   $  54,993.40 

 $  62,883.24 

Office  furniture  and  fixtures   11. 777. 67 


Gross  assets  $  2,520,619-55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   $.  11,777.67 

Agents'  debit  balances   65, 371 . 24 

Total   77,148.91 


Total  admitted  assets  $     2, 443, 470. 64 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Pennsylvania  Insurance 
Department  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz,: 

American  Experience  Table  at  3  per  cent,  interest  $  859,065.00 

Same  for  reversionary  additions   3,820.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums)   438.00 


Total  $  863,323.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   4,739.00 


Net  reserve  $        858, 584. 00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  1,000.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  4,000.00 


Total  policy  claims  -— -  5,000.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   1,766.83 

Commissions  due  to  agents  on  premium  notes  when  paid   3, 505. 01 

Medical  examiners'  and  legal  fees  due  or  accrued   1,670.75 

Capital  stock   1,000,000.00 

Unassigned  funds  (surplus)   572,944.05 


Total  liabilities  $     2, 443, 470- 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   240  $  375,750.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   121  174, 170.00 

Total   361  $  549,920.00 

Deduct  ceased  to  be  in  force  during- the  year   74  96,750.00 

Policies  in  force  December  31,  1907   287  $        453, 170. 00 

Losses  and  claims  incurred  during-  the  year   3  5,  000. 00 

Total    3  $  5,000.00 

Losses  and  claims  settled  during  the  year  in  cash   3  5,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses  : 

Cash   17,360.82 


SECURITY  LIFE  AND  ANNUITY  INSURANCE  COMPANY. 

Incorporated  June  29,  1901.  Commenced  Business  September  2,  1901. 

J.  Van  Lindley,  President. 
George  A.  Grimsley,  Secretary.  Lee  H.  Battle,  Treasurer. 

Home  Office,  119  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 


Amount  of  guaranty  fund  deposited  with  Insurance  Commissioner  of 

North  Carolina  .  $  100,000.00 

Amount  of 'net  or  ledger  assets  (as  per  balance)  December  31  of 

previous  year   265,968.23 


Extended  at  $  365,968.23 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $1,282.08  for  first  year's  re- 
insurance $  103,710.76 


Total  new  premiums  $  103,710.76 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $833.12  for  reinsurance  on  renewals   250,818.81  ■ 

Total  renewal  premiums  $  250,818.81 

Total  premium  income   354,529.57 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   6,526.00 

Gross  interest  on  mortgage  loans  %  5,777.65 

Gross  interest  on  collateral  loans   2,837. 18 

Gross  interest  on  bonds  and  dividends  on  stocks   1,252.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   3,358.80 

Gross  rent  from  company's  property,  including  $1,200  for  com- 
pany's occupancy  of  its  own  buildings   2,440.65 


Total  gross  interest  and  rents   15,666.28 


Total  income  $  376,721.85 


Sum  of  both  amounts  $  742,690.08 
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DISBURSEMENTS. 

For  death  claims  $  71,101.17 

Net  amount  paid  for  losses  and  matured  endowments  $  71,101. 17 

Surrender  values  paid  in  cash   2,447.88 

Total  paid  policyholders  $  73,549.05 

Expense  of  investigation  and  settlement  of  policy  claims   785.00 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  12,997.96 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $65,069.23;  renewal  premiums,  $15,157.14    80,226.37 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   2,478.50 

Medical  examiners'  fees,  $15,652;  inspection  of  risks,  $1,148   16,800.00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and  \ 

home  office  employees   14,529.01 

Rent,  including  $1,200  for  company's  occupancy  of  its  own  build- 
ings  1,200.00 

Advertising,  $2,492.25;  printing  and  stationery,  $1,898.82;  postage, 

telegraph,  telephone,  express  and  general  expense,  $5,233.01  __  9,624.08 

Legal  expenses  (not  noted  above)   400.00 

Insurance  taxes,  licenses  and  department  fees   4,233.34 

Taxes  on  real  estate   477.89 

Miscellaneous  expenses  *_  6,657.49 

Total  disbursements  $  223,958.69 

Balance  $  518,731.39 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  45,023.84 

Mortgage  loans  on  real  estate   131,050.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   81,920.73 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   25,567.10 

Premium  notes  on  policies  in  force   40,070.74 

Book  value  of  bonds  (excluding  interest),  $9,960.12;  and  stocks, 

$32,650   42,610.12 

Cash  in  company's  office   58.94 

Deposited  in  trust  companies  and  banks  not  on  interest   21,490.93 

Deposited  in  trust  companies  and  banks  on  interest   20,880.71 

Agents' balances   8,246.10 

Furniture,  $1,812.18;  guaranty  fund,  $100,000   101,812.18 

Total  ledger  assets,  as  per  balance  $  518,731.39 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,738.38 

Interest  due  ($235)  and  accrued  ($166.66)  on  bonds   401.66 

Interest  accrued  on  collateral  loans   471.62 

Interest  due  ($103.35)  and  accrued  ($1,079.78)  on  premium  notes, 

policy  loans  or  liens   1,183.13 

Interest  accrued  on  other  assets   889.60 

Rents  due  on  company's  property  or  lease   13.00 

Total  interest  and  rents  due  and  accrued   4,697.39 

Market-  value  of  real  estate  over  book  value   7,500.00 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  %....   $  8,801.51 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907    8,443.64 

Totals  $   %  17,245.15 

Deduct  loading   2,560.80 

Net  amount  of  uncollected  and  deferred  premiums,  $   $      14,658. 35 

   $  14,658.35 


Gross  assets  $  545,587.13 

DEDUCT  ASSETS  NOT  ADMITTED, 

Furniture,  fixtures  and  safes  $  1,812.18 

Agents'  debit  balances  ,   8,246. 10 

Total   10,058.28 


Total  admitted  assets  %  535,528.85 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  $  290,131.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  3i  per  cent   12,715.00 

Total  $  302,846.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   1,096.00 

Net  reserve  $  301,750.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company   16,125.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived %  1,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  5,000.00 

Total  policy  claims   6,000.00 

State,  county  and  municipal  taxes  due  or  accrued   265.96 

Special  reserve  on  annuity  policies   90,318.07 

Guaranty  fund   100 , 000 . 00 

Unassigned  funds  (surplus)   21,069.82 


Total  liabilities  $  535,528.85 
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business  in  north  carolina  during  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   3,935   $  6,683,607.09 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  ___  1,207  1,726,010.00 

Total   5,142   $  8,409,617.00 

Deduct  ceased  to  be  in  force  during  the  year   782  1,233,566.00 

Policies  in  force  December  31,  1907   4,360   $  7,176,051.00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  5,000.00 

Losses  and  claims  incurred  during  the  year   25  51,626.00 

Total   26   %  56,626.00 

Losses  and  claims  settled  during  the  year  in  cash   26  56,626.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses 1   248,219.77 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  November  6,  1886.  Commenced  Business  January  3,  1887. 

Chas.  M.  Turner,  President. 
Chas.  A.  La  Due,  Registrar.  James  W.  Manier,  Treasurer. 

Home  Office,  Corner  Court  and  Exchange  Streets,  Binghamton,  N.  Y. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  4,082,424. 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 

commissions  or  other  expenses  $  119,913.56 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,491. 10 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties  9,115.77 


Total  new  premiums   130,520.43 

Renewal  premiums,  without  deduction  for  commissions  or  other 

expenses  $  1,423,862.09 

Dividends  applied  to  pay  renewal  premiums   21,360.88 

Surrender  values  applied  to  pay  renewal  premiums   76.82 

Total  renewal  premiums   1,445,299.79 

Total  premium  income  r  $  1.575,820.22 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   10,327.00 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   8,384.51 

Gross  interest  on  mortgage  loans  $      16,868. 18 

Gross  interest  on  bonds  and  dividends  on  stocks   45,610.35 

Gross  interest  on  premium  notes,  policy  loans  or  liens   90,017.20 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,722.81 
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Gross  interest  on  other  debts  due  the  company  $  2,543.03 

Gross  discount  on  claims  paid  in  advance   7. 52 

Gross  rent  from  company's  property,  including  $15,000  for  com- 
pany's occupancy  of  its  own  buildings   45,084.90 

Total  gross  interest  and  rents  $  203,853.99 

Registration  fees   321.00 

Exchange   157. 34 

Total  income  $  1,798,864.06 

Sum  of  both  amounts  $  5,881,288.72 

DISBURSEMENTS.. 

For  death  claims,  $537,925.78;  additions,  $37,392-75   $  575,318.53 

Net  amount  paid  for  losses  and  matured  endowments  $  575,318.53 

For  annuities  involving  life  contingencies   292.57 

Premium  notes  voided  by  lapse   931.32 

Surrender  values  paid  in  cash   84,176.69 

Surrender  values  applied  to  pay  renewal  premiums   76.82 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties __-  9,115.77 

Dividends  paid  to  policyholders  in  cash   5,522.59 

Dividends  applied  to  pay  renewal  premiums   21,360.88 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,491.10 

Total  paid  policyholders  $  698,286.27 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$888.50  for  legal  expenses   3,846.37 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  718.75 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $71,806.39;  renewal  premiums,  $115,601.81   187,408.20 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks  1   70,612.38 

Agency  supervision,  traveling  and  all  other  agency  expenses   33,286.08 

Medical  examiners'  fees,  $11,569;  inspection  of  risks,  $5,132.03    16,701.03 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   77,964.91 

Rent,  including  $15,000  for  company's  occupancy  of  its  own  build- 
ings  27,936.86 

Advertising,  $2,856.86;  printing  and  stationery,  $4,470.68;  postage, 

telegraph,  telephone  and  express,  $11,815.45   19,142.99 

Legal  expenses  (not  noted  above)   7,189.32 

Furniture,  fixtures  and  safes   607.30 

Insurance  taxes,  licenses  and  department  fees  .  30,784.01 

Taxes  on  real  estate  ^   7,253.31 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   19,382.40 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  .-   1,775.00 

Policy  liens  lapsed   19,208.99 

Accrued  interest  on  mortgage  loans   354. 10 

Accrued  interest  on  bonds   2,235.22 

Age  lien  refund   16.57 

Legislative  expenses   977.70 

Actuarial  fees   396.86 

Total  disbursements   1,226,084.62 

Balance.  $  4,655,204.10 
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LEDGER  ASSETS. 

Book  value  of  real  estate  S  704,853.47 

Mortgage  loans  on  real  estate   480,850.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   1,735,197.10 

Premium  notes  on  policies  in  force,  of  which  §74.12  is  for  first  year's 

premiums   30,465.65 

Book  value  of  bonds  (excluding  interest),  $1,246,256;  and  stocks, 

$39,600   I   1,285,856.00 

Cash  in  company's  office   1,961.07 

Deposited  in  trust  companies  and  banks  not  on  interest   30,324.07 

Deposited  in  trust  companies  and  banks  on  interest   273,502.90 

Bills  receivable,  $3,510.08;  agents'  balances,  $108,683.76   112,193.84 

Total  ledger  assets,  as  per  balance  $    4,655,204. 10 

XOX-LEDGER  ASSETS. 

Interest  due  ($275)  and  accrued  ($7,379.55)  on  mortgages  $  7,654.55 

Interest  accrued  on  bonds   6,879.16 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   38,970.37 

Interest  accrued  on  other  assets   3,255.95 

Rents  accrued  on  company's  property  or  lease   666.66 

Total  interest  and  rents  due  and  accrued   57,426.69 

Market  value  of  real  estate  over  book  value   20,693.43 

New 

Business.  Reneicals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $  6,622.35   $  107,569.97 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907   6,602.53  114.773.67 

Totals  $13,224.88   $  222,343.64 

Deduct  loading   2,644.98  44,468.73 

Net  amount  of  uncollected  and  deferred  premiums,  $10,579.90  $     177,874.91  188,454.81 


Gross  assets  $  4,921,779.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  108,683.76 

Bills  receivable   3,510.08 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in 

excess  of  the  net  value  of  their  policies   58,509.50 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   96,696.00 

Total   267,399.34 


Total  admitted  assets  r  $  4,654,379. 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day  of  December,  1907,  as  computed  by  the  company  on  the 

following  tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  April 

15,  1901  $  462,238.00 

American  Experience  Table  at  3^  per  cent,  on  policies  issued 
from  April  15,  1901,  to  January  1,  1902,  and  "probable 
life"  policies   365,067.00 
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American  Experience  Table  at  3  per  cent,  on  policies  issued 

since  January  1,  1902,  and  all  endowment  policies  $  3,090,737.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  Experience  3  per  cent.   2,434.00 

Total  $  3,920,476.00 

Net  reserve  $  3, 920, 476. 00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company   36,427.00 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a 

surrender  value  may  be  demanded   22,031.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and 

not  due  $  4,316.30 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  31,963.78 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  6,000.00 

Total  policy  claims   42,280.08 

Premiums  paid  in  advance,  including  surrender  values  so  applied   8,247.02 

Unearned  interest  and  rent  paid  in  advance   6,193.34 

Commissions  due  to  agents  on  premium  notes  when  paid   4,206. 12 

Commissions  to  agents  due  or  accrued   14,980.00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   2, 157. 76 

Medical  examiners'  and  legal  fees  due  or  accrued   '  800.00 

State,  county  and  municipal  taxes  due  or  accrued   18,875.38 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   11,470.71 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1908,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   5,995.68 

Due  on  unsettled  building  contracts   11,875.00 

Unassigned  funds  (surplus)   548,364.60 

Total  liabilities  $  4,654,379.69 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   643  $  837,410.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  .__  119  155,448.00 

Total   762  $  992,858.00 

Deduct  ceased  to  be  in  force  during  the  year   236  355,071.00 

Policies  in  force  December  31,  1907   526  %       637,787  00 

Losses  and  claims  incurred  during  the  year   4  9,000.00 

Total   4  $  9,000.00 

Losses  and  claims  settled  during  the  year  in  cash   4  9,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    22,242.13 


SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA. 

Incorporated  March  1,  1902.  Commenced  Business  March  20,  1902. 

Reincorporated  June  12,  1903. 
W.  O.  Johnson,  President. 
Carl  T.  Prime,  Secretary.  O.  W.  Johnson,  Treasurer. 

Home  Office,  Richmond,  Va.    Executive  Office,  Rookery  Building,  Chicago,  111. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $492,560.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous 

year  $  661,971.26 

Increase  of  paid-up  capital  during  year   303,910-00 

Extended  at  $  965,881.26 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $2,029.50  for  first  year's  reinsur- 
ance -  $  269,997.34 

Surrender  values  applied  to  pay  first  year's  premiums   540.83 

Total  first  year's  premiums  on  original  policies  $  269, 997.34 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  305.00 

Total  new  premiums  $  270, 302.34 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $5,324.93  for  reinsurance  on  renewals   271,585.30 

Renewal  premiums  for  deferred  annuities   377.73 

Total  renewal  premiums  $  271,963.03 

Total  premium  income   542,265.37 
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Gross  interest  on  mortgage  loans  $  6,277.62 

Gross  interest  on  collateral  loans   15,429.52 

Gross  interest  on  bonds  and  dividends  on  stocks   11, 194.07 

Gross  interest  on  premium  notes,  policy  loans  or  liens   10, 140.10 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,203-63 

Gross  interest  on  other  debts  due  the  company   42. 95 

Total  gross  interest  $  47,287-89- 

Surplus  from  sale  of  company's  stock   458,202.86 

Total  income  $     1, 047, 756- 12 

Sum  of  both  amounts  $     2, 013, 637. 38 

DISBURSEMENTS. 

For  death  claims  $  34, 494. 60 

Net  amount  paid  for  losses  $  34, 494. 60 

For  annuities  involving  life  contingencies   587.22 

Premium  notes  voided  by  lapse   7,267.19 

Surrender  values  paid  in  cash   35,195. 18 

Surrender  values  applied  to  pay  new  premiums   540. 83 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  305-00 

Dividends  paid  to  policyholders  in  cash   9,133.95 

Dividends  applied  to  pay  renewal  premiums   14.34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   175.00 

Total  paid  policyholders  $  87,713.31 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $227,745.40  ;  renewal  premiums,  $13,644.47    241,389-87 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks    -   7, 649. 82 

Agency  supervision,  traveling  and  all  other  agency  expenses   6,006.13 

Medical  examiners'  fees.  $8,068.50  ;  inspection  of  risks,  $1,834.99    9,903.49 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   39,231.54 

Rent   12,269.18 

Advertising,  $3,122.77  ;  printing  and  stationery,  $5,485.58  ;  postage,  tele- 
graph, telephone  and  express,  $1,703.41   10,311.76 

Legal  expenses   1, 742. 42 

Furniture,  fixtures  and  safes   495.15 

Insurance  taxes,  licenses  and  department  fees   9,649.30 

Taxes  on  personal  property   50.00 

Other  assets   1,612.13 

Fidelity  bonds   87.50 

Traveling  expenses  (other  than  agency)   2,064.23 

Library  -   123.00 

State  Department  examination  fees  and  expenses   470. 15 

Janitor  and  lights   257.53 

Miscellaneous  office  expenses,  etc.   3,065.08 

Total  disbursements   434,091-59 

Balance  $  1,579,545.79 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  _  J  $  294, 594. 33 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   435,997.02 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   289,405.11 

Premium  notes  on  policies  in  force,  of  which  $808.43  is  for  first  year's 

premiums   9,450-31 

Book  value  of  bonds  (excluding  interest)   429,991.66 
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Cash  in  company's  office  $  200.00 

Deposited  in  trust  companies  and  banks  not  on  interest   1, 514. 95 

Deposited  in  trust  companies  and  banks  on  interest   56, 992. 34 

Bills  receivable.  $11,531.74;  agents'  balances,  $48,735.56   60,267.30 

Municipal  securities   1,132.77 


Total  ledger  assets,  as  per  balance  $     1, 579, 545. 79 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  4,363.34 

Interest  due  ($607.50)  and  accrued  ($7,710.22)  on  bonds   8,317.72 

Interest  due  ($116.65)  and  accrued  ($2,175.63)  on  collateral  loans   2,292.28 

Interest  due  ($4.10)  and  accrued  ($105.64)  on  premium  notes,  policy 

loans  or  liens   109. 74 

Interest  accrued  on  other  assets   69. 15 


Total  interest  due  and  accrued   15, 152. 23 

Market  value  of  bonds  and  stocks  over  book  value   2, 520. 84 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907   $   $  22,847.26 

Gross  deferred  premiums  on  policies  in  force  December 

31.1907   1,122.96  15,928.41 


Totals                                                    __.  ___$ 

Deduct  loading          _  . 

1, 122. 96 
772.60 

$ 

38,775.67 
7,444.  93 

Net  amount  of  uncollected  and  deferred  premiums  -  $ 

350.36 

$ 

31,330.74 

31,681.10 


Gross  assets  $  1,628,899.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  48, 735.56 

Bills  receivable   1 1 , 531 . 74 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  ex- 
cess of  the  net  value  of  their  policies   687.00 

Reduction  in  bond  values   15, 255. 41 

Disallowed  on  examination  by  Virginia  Department   27, 500.00 

Total   103,709.71 

Total  admitted  assets  $     1 , 525, 1 90 . 25 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Virginia  Insurance  De- 
partment on  the  following  tables  of  mortality  and  rates  of  interest, 
viz.: 

American  Experience  Table  at  ZV2  per  cent,  on  all  classes  $     560, 520. 00 

Net  present  value  of  annuities   (including  those  in  reduction  of 

premiums)    11,005.00 


Total  $  571,525.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   4,678.00 


$  566,847.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies   189. 00 

Net  reserve  $  567,036-00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  $  7, 500. 00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  14,231.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   7,242.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  5,000.00 

Total  policy  claims   26,473.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   826.36 

Commissions  due  to  agents  on  premium  notes  when  paid   297. 65 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   2,904.75 

Medical  examiners'  and  legal  fees  due  or  accrued   2, 511.50 

State,  county  and  municipal  taxes  due  or  accrued   10,314.23 

Munich  reinsurance  fund   632.  00 

Capital  stock   492,  560. 00 

Unassigned  funds  (surplus)   414,134.76 

Total  liabilities  $  1,525,190.25 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 
Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year                                                                                        None.  None. 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year,  one 

by  removal                                                                                                 1  $  1,000-00 

Policies  in  force  December  31,  1907,  by  removal                                             1  $           1, 000. 00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses:  Cash  _    34-74 


SOUTH  ATLANTIC  LIFE  INSURANCE  COMPANY. 

Incorporated  February  20,  1900.  Commenced  Business  May  9,  1900. 

E.  Strudwick,  President. 
B.  W.  Lacy,  Jr.,  Secretary.  F.  E.  Nolting,  Treasurer. 

'   Home  Office,  Mutual  Building,  9th  and  Main  Streets,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  447,939.91 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $2,913.75  for  first  year's  re- 
insurance $  50,384.59 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $5,801.36  for  reinsurance  on  renewals   97,337. 14 

Dividends  applied  to  pay  renewal  premiums   905.87 

Total  renewal  premiums  $  98,243.01 

Total  premium  income   148,627.60 

Gross  interest  on  mortgage  loans  $  6,976.55 

Gross  interest  on  collateral  loans   2,414.03 

Gross  interest  on  bonds  and  dividends  on  stocks   15,508. 21 

Gross  interest  on  premium  notes,  policy  loans  or  liens   1,674.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   265.70 

Total  gross  interest   26,839.06 


Total  income  $  175,466.66 


Sum  of  both  amounts  $  623,406.57 

DISBURSEMENTS. 

For  death  claims  (less  $1,000  reinsurance)  $  21,492.00 

Net  amount  paid  for  losses  and  matured  endowments  $  21,492.00 

Premium  notes  voided  by  lapse   441.07 

Surrender  values  paid  in  cash   1,527.41 

Dividends  applied  to  pay  renewal  premiums   915.87 

Total  paid  policyholders  $  24,376.35 
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Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $28,507.34;  renewal  premiums,  $3,047.42  $  31,554.76 

Agency  supervision,  traveling  and  all  other  agency  expenses   8,825.18 

Medical  examiners'  fees,  $5,741;  inspection  of  risks,  $955.98   6,696.98 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   16,377.40 

Rent   1,481.25 

Advertising,  $2,675.27;  printing  and  stationery,  $3,254.87;  postage, 

telegraph,  telephone  and  express,  $1,845.80   7,775.94 

Legal  expenses  (not  noted  above)   328.19 

Furniture,  fixtures  and  safes   605.79 

Insurance  taxes,  licenses  and  department  fees   5,509.08 

Profit  and  loss   2,282.91 

Fire  insurance   6.00 

Exchange  and  discount   86.04 

Organization  expenses  returned   6,859.06 

Office  expense   96.07 

Total  disbursements  $  112,861.00 


Balance  $  510.545.57 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  141,290.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   48,300.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   27,852.75 

Premium  notes  on  policies  in  force   317.81 

Book  value  of  bonds  (excluding  interest),  $147,579.34;  and  stocks, 

$99,563.31     247,142.65 

Cash  in  company's  office   4,677.91 

Deposited  in  trust  companies  and  banks  not  on  interest   4,166.92 

Deposited  in  trust  companies  and  banks  on  interest   11,116.32 

Agents'  balances   24,576.82 

All  other   1,104.39 

Total  ledger  assets,  as  per  balance  $  510,545.57 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,258.33 

Interest  accrued  on  bonds   3,199.74 

Interest  accrued  on  collateral  loans   378.33 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   95.97 

Interest  accrued  on  other  assets  1   20.30 

Total  interest  accrued   5,952.67 

Market  value  of  bonds  and  stocks  over  book  value  1   11,897.35 

New 

Business.  Renevjals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $     140.80  $  8,417.58 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907   4,806.22 

Totals  $     140.80   $  13,223.80 

Deduct  loading   56.65  1,983.57 

Net  amount  of  uncollected  and  deferred  premiums.  $      84.15   $      11,240.23  11,324.38 

Premium  notes  not  regarded  as  ledger  assets,  secured  by  reserve  value  of  policies _  _  4,486. 30 

Furniture  and  fixtures   2,358.11 

Supplies,  stationery,  etc   3,282.00 

Gross  assets  $  549,846.38 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter  $  3,282.00 

Furniture,  fixtures  and  safes   2,358.11 

Agents'  debit  balances   24,750.79 

Total  $  30,390.90 


Total  admitted  assets  $  519,455.48 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day  of  December,  1907,  as  computed  by  the  company  on  the 

following  tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  all  policies  issued  prior  to  De- 
cember 31,  1901  $  142,257.75 

American  Experience  Table  at  3£  per  cent,  on  policies  issued 

since  January  l,  1902   168,457.78 

Total  $  310,715.53 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   15,782.68 

Net  reserve  $  294 , 932 . 85 

Premiums  paid  in  advance,  including  surrender  values  so  applied   740.96 

Unearned  interest  and  rent  paid  in  advance   80.00 

Commissions  due  to  agents  on  premium  notes  when  paid   228.24 

Medical  examiners'  and  legal  fees  due  or  accrued   217.86 

State,  county  and  municipal  taxes  due  or  accrued   315.50 

Advances  by  officers  or  others  on  account  of  expenses  of  organization  or  otherwise,  1,328.58 

Capital  stock   200,000.00 

Unassigned  funds  (surplus)   21,611.49 

Total  liabilities  $  519,455.48 
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business  in  north  carolina  during  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   313  $  480,882.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  ...  128  271,792.00 

Total   441  $  752,674.00 

Deduct  ceased  to  be  in  force  during  the  year   69  177,688.00 

policies  in  force  December  31,  1907   372  $  574,986.00 

Losses  and  claims  incurred  during  the  year   3  6,000.00 

Total   3  $  6,000.00 

Losses  and  claims  settled  during  the  year  in  cash   3  6,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    17,822.59 


SOUTHERN  LIFE  AND  TRUST  COMPANY. 

Incorporated  July  1,  1903.  Commenced  Business  July  1,  1903. 

E.  P.  Wharton,  President. 
David  White,  Secretary.  R.  G.  Vaughn,  Treasurer. 

Home  Office,  114  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK, 

Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previ- 
ous year  $  408,752.02 

Assets  of  Trust  Department  not  included  in  former  statement   40,376. 19 

Extended  at  :  _ $        449, 128 . 21 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $693.74  for  first  year's  reinsurance  $  60,917.51 

Total  new  premiums  $  60, 917. 51 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $1,432.13  for  reinsurance  on  renewals   69,989.11 

Dividends  applied  to  pay  renewal  premiums  1   193.38 

Total  renewal  premiums  $  70, 182.49 

Total  premium  income   131, 100.00 

Gross  interest  on  mortgage  loans  $  1,940.21 

Gross  interest  on  collateral  loans   605.50 

Gross  interest  on  bonds  and  dividends  on  stocks   14, 422. 56 

Gross  interest  on  premium  notes,  policy  loans  or  liens   164.38 

Gross  rent  from  company's  property,  including  $5,130  for  company's 

occupancy  of  its  own  buildings   9,781.98 


Total  gross  interest  and  rents 


26, 914.63 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  _'  $  1,008.28 

Gross  increase  in  book  value  of  ledger  assets,  viz. : 

Stocks   11,880.00 

Profits  from  Trust  Department   50, 817. 28 


Total  income  $  221,728.19 

Sum  of  both  amounts  $        670 , 856 . 40 

DISBURSEMENTS. 

For  death  claims  $  3, 750. 00 

Net  amount  paid  for  losses  $  3,750.00 

Dividends  applied  to  pay  renewal  premiums   193. 38 

Total  paid  policyholders  $  3, 943 . 38 

Paid  stockholders  for  interest  or  dividends   27, 000. 00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $41,067.48;  renewal  premiums,  $4,359.68    45,427.16 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

•clerks   2,045.37 

Medical  examiners'  fees,  $7,136;  inspection  of  risks,  $84   7,220.00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   11, 955. 79 

Rent   5,130.00 

Advertising,  $1,576.14;  printing  and  stationery,  $1,450.50;  postage,  tele- 
graph, telephone  and  express,  $431.36   3.458.00 

Legal  expenses   150.00 

Insurance  taxes,  licenses  and  department  fees   2,193.92 

Taxes  on  real  estate   733. 59 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,750.11 

Interest  on  sundry  items,  Trust  Department   443.67 

Premiums  refunded  on  surrendered  policies   1,653.28 

Miscellaneous  expenses   449.25 

Total  disbursements   116, 553. 52 


Balance-  $  554,302.88 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  75, 717.32 

Mortgage  loans  on  real  estate   58,260.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   8,250.00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  8,377.92 

Book  value    of    bonds   (excluding    interest),  $16,400;    and  stocks, 

$349,291.59    365,691.59 

Cash  in  company's  office   72.07 

Deposited  in  trust  companies  and  banks  not  on  interest   35,361.69 

Agents'  balances   2 , 572 . 29 

Total  ledger  assets,  as  per  balance  f.  $        554, 302. 88 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,213.93 

Interest  accrued  on  bonds   145. 00 

Interest  accrued  on  collateral  loans   87-17 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   19.72 

Total  interest  accrued   1, 465. 82 
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Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force  December  31, 

1907  $  2,790.97 

Gross  deferred  premiums  on  policies  in  force  December  31,  1907   3, 162.19 

Total  $  5,953.16 

Deduct  loading   1,196.63 

Net  amount  of  uncollected  and  deferred  premiums  $  4,  762. 53 

Office  supplies,  furniture  and  fixtures,  Life  Department-   800.00 

Furniture  and  fixtures  of  Trust  Department   12, 849.03 

Accounts  and  bills  receivable,  Trust  Department   39,825. 88 


Gross  assets  $  614,006.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery  and  printed  matter,  Life  Department  $  250.00 

Furniture,  fixtures  and  safes,  Life  Department  :  550.00 

Total   800.00' 


Total  admitted  assets  $  613,206.14 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1907,  as  computed  by  the  company  on  the  following 
tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  SVz  per  cent,  on  all  policies  issued  from  July  1, 

1903,  to  December  31,  1907,  inclusive  $  110,221.00 

Total  $  110,221.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   943. 00 

$  109,278.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies   221.00 

Net  reserve-  $  109,499.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   615.63 

Accounts  and  bills  payable  by  Trust  Department   74,222.49 

Due  sundry  estates  by  Trust  Department   26,615.51 

Capital  stock   300,000.00 

Unassigned  funds  (surplus)   102,253.51 

Total  liabilities  $  613,206.14 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of  pre- 
vious year                                                                                                1,548  $  2,602,250.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year                  1,028  1,630,000.00 

Total                                                                                                     2,576  $  4,232,250.00 

Deduct  ceased  to  be  in  force  during  the  year                                                      359  540,500.00 

Policies  in  force  December  31,  1907                                                           2, 217  $     3, 691, 750. 00 

Losses  and  claims  incurred  during  the  year-                                                          4  3,750-00 

Total                                                                                                          4  $  3,750.00 

Losses  and  claims  settled  during  the  year  in  cash                                                  4  3,750.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expenses:  Cash   123,542.75 


SOUTHERN  LIFE  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  November,  1905. 

E.  H.  Williamson,  President. 
John  A.  Oates,  Secretary.  C.  J.  Cooper,  Treasurer. 

Home  Office,  Fayetteville,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $153,700.00. 

Amount  of  capital  applied  for,  $8,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $     188, 375.95 

Decrease  of  paid-up  capital  during  year   620.00 

Extended  at  $        187, 755 . 95 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $3,268.49  for  first  year's  reinsurance^     107, 541. 22 

Total  new  premiums  $     107, 541. 22 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $135.28  for  reinsurance  on  renewals   79, 790. 88 

Total  renewal  premiums  $      79, 790 . 88 

Total  premium  income   187, 332. 10 

Ledger  assets,  other  than  premiums,  received  from  other  companies  for  assuming 

their  risks   825. 00 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   25-55 

Gross  interest  on  mortgage  loans  $  7,208-65 

Gross  interest  on  collateral  loans   15-00 

Gross  interest  on  premium  notes,  policy  loans  or  liens   423-58 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  1,094.51 

Gross  interest  on  other  debts  due  the  company   593. 33 

Gross  rent  for  company's  occupancy  of  its  own  buildings   80. 00 

Total  gross  interest  and  rents  $  9,415.07 

Suspense   68.43 

Surplus  paid  in  by  stockholders   32, 000. 00 

Total  income  $  229,666.15 

Sum  of  both  amounts  $        417, 422. 10 

DISBURSEMENTS. 

For  death  claims   $  34,408.48 

Net  amount  paid  for  losses  and  matured  endowments  $  34, 408.48 

Premium  notes  voided  by  lapse   1, 589. 87 

Surrender  values  paid  in  cash   1, 898.  95 

Surrender  values  applied  to  pay  new  premiums   1, 291.  51 

Total  paid  policyholders  $  39,188-81 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$25  for  legal  expenses   194. 13 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   198.67 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $71,064.75;  renewal  premiums.  $1,956.86    73,021.61 

Commuted  renewal  commissions   170.16 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   16,993.06 

Agency  supervision,  traveling  and  all  other  agency  expenses   2,788.77 

Medical  examiners'  fees,  $15,130.86;  inspection  of  risks,  $779.31    15,910.17 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   11,288.58 

Rent,  including  $80  for  company's  occupancy  of  its  own  buildings, 

less  $282.34  received  under  sublease   745.46 

Advertising,   $1,158.17;  printing  and  stationery,   $3,735.81;  postage, 

$980.64   5,874.62 

Legal  expenses  (not  noted  above)   378.50 

Furniture,  fixtures  and  safes   2, 042. 90 

Insurance  taxes,  licenses  and  department  fees   2,620.93 

Paid  on  reinsurance,  accident  clause   2,232.97 

Office  expenses   1,702.84 

Accrued  interest  on  bonds  purchased   31.33 

Premiums  on  stock  sold  and  then  on  stock  cancelled   1,630-00 

Total  disbursements   177,013.51 

Balance  $  240,408-59 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  8, 225. 68 

Mortgage  loans  on  real  estate   142,439  86 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   4,000-00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  3,723.55 

Premium  notes  on  policies  in  force,  of  which  $7,198  is  for  first  year's 

premiums   12,162.03 

Book  value  of  bonds  (excluding  interest)   6,500-00 

Deposited  in  trust  companies  and  banks  not  on  interest   11,081-86 

Deposited  in  trust  companies  and  banks  on  interest   18,626-82 

Agents'  balances   1,648.79 

Loans  on  collateral  s   32 , 000 . 00 

Total  ledger  assets,  as  per  balance  .  $        240, 408.  59 


Life  Insurance  Companies. 


165 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1, 143.69 

Interest  due  and  accrued  on  bonds   120. 00 

Interest  due  and  accrued  on  premium  notes,  policy  loans  or  liens   130. 60 

Interest  due  and  accrued  on  other  assets   563.14 


Total  interest  due  and  accrued  .  $  1, 957. 43 

Market  value  of  real  estate  over  book  value   1,378.32 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $    19,952.25    $  19,328.88 

Gross  deferred  premiums  on  policies  in  force  December  31, 

1907   1,728.07  4,028.89 


Totals  $   21,680.32    $  23,357.77 

Deduct  loading   4,321.66  4,671.55 


Net  amount  of  uncollected  and  deferred  premiums-$    17,358-66   $      18,686.22  36,044.88 

Gross  assets  $  279,789.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents' debit  balances   1,648-79 


Total  admitted  assets  $        278, 140-  43 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  $  104,664.00 

American  Experience  Table  at  3M>  per  cent,  on  five-year  term   273.00 

Total  $  104,937.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   1, 379. 00 


$     103, 558-  00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies  not  covered  by  reinsurance   72.37 


Net  reserve  $  103,630.37 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  $  7,500.00 


Total  policy  claims   7, 500 . 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   647. 90 

Unearned  interest  and  rent  paid  in  advance   921.33 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess  of  the  loading 

thereon   5,809.74 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,393.39 

Medical  examiners'  and  legal  fees  due  or  accrued   510.00 

State,  county  and  municipal  taxes  due  or  accrued   11.00 

Suspense  account   68.43 

Capital  stock   153, 700. 00 

Capital  stock  applied  for   8, 000. 00 


Total  liabilities  $  282,192.16 
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business  in  north  carolina  during  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year                                                                                            1,765  $  2,403,287.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year                  1, 740  2, 295, 868. 00 

Total                                                                                                     3,505  $  4,699,155.00 

Deduct  ceased  to  be  in  force  during  the  year                                                      814  1,225,805.00 

Policies  in  force  December  31,  1907                                                                   2,691  $  3,473,350.00 

Losses  and  claims  unpaid  December  31  of  previous  year                                         1  1, 000. 00 

Losses  and  claims  incurred  during  the  year                                                         15  19,908.48 

Total                                                                                                         16  $  20,908.48 

Losses  and  claims  settled  during  the  year  in  cash,  $18,134.25;  by 

compromise,  $274.23                                                                                        15  18,408-48 

Losses  and  claims  unpaid  December  31,  1907                                                           1  $           2, 500. 00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  expenses: 

Cash   131,342.82 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY. 

Incorporated  March  16,  1844.  Commenced  Business  June  1,  1845. 

A.  G.  Bullock,  President. 
H.  M.  Witter,  Secretary.  G.  W.  Mackintire,  Treasurer. 

Home  Office,  340  Main  Street,  Worcester,  Mass. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $    27,545,459. 56 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $1,104.82  for  first  year's 

reinsurance  $  361,498.15 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   137,456.06 

Consideration  for  supplementary  contracts  involving  life  contingen- 
cies •_   28,108.50 


Total  new  premiums   527,062.71 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $66,618.14  for  reinsurance  on  renewals  $  3,606,748.06 

Dividends  applied  to  pay  renewal  premiums   394,950.86 


Total  renewal  premiums   4,001,698.92 


Total  premium  income  $  4,528,761.63 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   20,492.33 

Gross  interest  on  mortgage  loans  $  202,487.35 

Gross  interest  on  collateral  loans   27,748.35 

Gross  interest  on  bonds  and  dividends  on  stocks   809  J52.55 

Gross  interest  on  premium  notes,  policy  loans  or  liens   139,916.47 

Gross  interest  on  deposits  in  trust  companies  and  banks   9,996.86 
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Gross  interest  on  other  debts  due  the  company  $  18,051.60 

Gross  discount  on  claims  paid  in  advance   362.56 

Gross  rent  from  company's  property,  including  $20,000  for  com- 
pany's occupancy  of  its  own  buildings   123,021.72 

Total  gross  interest  and  rents  $  1,331,337.46 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   $  250.00 

Bonds   4,280.00 

Total   4,530.00 

American  Exchange  Bank,  in  liquidation   64.30 

Continental  National  Bank,  in  liquidation   200.00 

Sale  of  rights  on  stocks   409.38 

Policies  surrendered  to  other  companies   38,073.33 

Total  income  $  5,923,868.43 

Sum  of  both  amounts  $  33,469,327.99 

DISBURSEMENTS. 
For  death  claims  (less  $37,500  reinsurance),  $1,307,859.89;  addi- 
tions, $36,886   $  1,344,745.89 

For  matured  endowments,  $476,745.36;  additions,  $20,831   497,576.36 

Net  amount  paid  for  losses  and  matured  endowments  $  1,842,322.25 

For  annuities  involving  life  contingencies   6.229.63 

Premium  notes  voided  by  lapse   1,092.00 

Surrender  values  paid  in  cash   545,269.46 

Dividends  paid  to  policyholders  in  cash   52,321.53 

Dividends  applied  to  pay  renewal  premiums   394,950.86 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   137,456.06 

Total  paid  policyholders  $  2,979,641.79 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$994.20  for  legal  expenses   1,365.47 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $153,402.72;  renewal  premiums,  $226,554.13;  annui- 
ties (original),  $843.25  

Commuted  renewal  commissions  

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 
clerks  ■  

Agency  supervision,  traveling  and  all  other  agency  expenses  

Medical  examiners'  fees,  $22,119;  inspection  of  risks,  $7,376.60  

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 
home  office  employees  

Rent,  including  $20,000  for  company's  occupancy  of  its  own 
buildings  

Advertising,  $4,240.88;  printing  and  stationery,  $14,136.03;  postage, 
telegraph,  telephone  and  express,  $6,769.77  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  

Taxes  on  real  estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  

Premiums  on  stocks  and  bonds  purchased  

Sundry  items  of  expense  

Total  disbursements   3,801,766.64 

Balance  $  29,667,561.35 
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ledger  assets. 

Book  value  of  real  estate  $  1,690,036.00 

Mortgage  loans  on  real  estate   4,772,563.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   396,017.34 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   3,127,159.70 

Book  value  of  bonds  (excluding  interest),  $16,073,019;  and  stocks, 

$2,953,141    19,026,160.00 

Cash  in  company's  office   3,720.48 

Deposited  in  trust  companies  and  banks  on  interest   259,293.06 

Loans  on  personal  security   16,434.77 

Loans  to  corporations   376,177.00 

Total  ledger  assets,  as  per  balance  $  29,667,561  35 

X OX-LEDGER  ASSETS. 

Interest  due  ($3,182.50)  and  accrued  ($81,396.71)  on  mortgages  $  64,579.21 

Interest  accrued  on  bonds   231,555.56 

Interest  due  ($558.43)  and  accrued  ($6,108.62)  on  collateral  loans   6,667.05 

Interest  due  ($3,664.20)  and  accrued  ($40,135.49)  on  premium  notes, 

poli.cy  loans  or  liens   43,799.69 

Interest  due  ($83.43)  and  accrued  ($4,975.17)  on  other  assets   5,058.60 

Rents  accrued  on  company's  property  or  lease   11,633.44 

Total  interest  and  rents  due  and  accrued   363,293.55 

New 

Busi?iess.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $   3,500.10  $  299,278.18 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907                                                                    40,014.18  424,731.96 

Totals  $  43,514.28    $  724,010.14 

Deduct  loading   10,225.86  170,142.38 

Net  amount  of  uncollected  and  deferred  pre- 
miums $33,288.42    $     558,867.76  587,156.18 


Gross  assets  $  30,618,011.08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   809,847.00 


Total  admitted  assets  $  29,808,164.08 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Massachusetts 
Department  on  the  following  tables  of  mortality  and  rates  of 
of  interest,  viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  Janu- 
ary 1,  1901  $20,913,177.00 

Same  for  reversionary  additions   5K),977.00 

American  Experience  Table  at  3J  per  cent,  on  policies  issued 

on  and  after  January  1,  1901   5,576,987.00 

Same  for  reversionary  additions   675,163.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

American  Experience  Table  at  3 \  per  cent   64,721.00 

Total  $27,741,025.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   198,495.00 

Net  reserve  $  27,542,530.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies  $  111,969.73 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived $  50,847.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  10,000.00 

Total  policy  claims   60,847.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   60,042.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   221,011.57 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1908,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   102,777.66 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies,  payable  to 

policyholders  during  1908   8,631.46 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared 
or  held  awaiting  apportionment  upon  deferred  dividend  policies  not  included 

in  item  above   133,736.54 

Extra  reserve  on  life  annuities   13,500.00 

Unassigned  funds  (surplus)   1,553,118.12 

Total  liabilities  $  29,808,164.08 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 


of  previous  year   837  $  1,400,452.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  ...  93  169,442.00 

Total   930  $  1,569,894.00 

Deduct  ceased  to  be  in  force  during  the  year   68  157,509.00 

Policies  in  force  December  31,  1907   862  $  1,412,385.00 

Losses  and  claims  incurred  during  the  year   21  29,493.37 

Total   21  %  29,493.37 

Losses  and  claims  settled  during  the  year  in  cash   19  23,355.37 

Losses  and  claims  unpaid  December  31,  1907   2  $  6,138.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses    45,719.57 


STATE  LIFE  INSURANCE  COMPANY  OF  INDIANA. 

Incorporated  September  5,  1894.  Commenced  Business  September  24,  1894. 

Henry  W.  Bennett,  President. 
W.  S.  Wynn,  Secretary.  Albert  Sahm,  Treasurer. 

Home  Office,  State  Life  Building-,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     4,  966,895.73 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $3,493.62  for  first  year's  reinsur- 
ance -  $  448,562.89 

Surrender  values  applied  to  pay  first  year's  premiums   181.21 

Total  first  year's  premiums  on  original  policies  $  448,744.10 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1, 316. 95 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-        27,633  31 

Total  new  premiums  $     477, 694 . 36 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $4,318.54  for  reinsurance  on  renewals   2, 071, 237. 88 

Dividends  applied  to  pay  renewal  premiums   75,253.52 

Renewal  premiums  for  deferred  annuities   130.00 

Total  renewal  premiums  $  2,146,621.40 

Total  premium  income   2, 624, 315. 76 

Gross  interest  on  mortgage  loans  $  136,501.28 

Gross  interest  on  bonds  and  dividends  on  stocks   3, 143.50 

Gross  interest  on  premium  notes,  policy  loans  or  liens   71,917.25 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  3,166.52 

Gross  rent  from  company's  property,  including-  $12,664.68  for  company's 

occupancy  of  its  own  buildings   102,530.99 

■  Total  gross  interest  and  rents-  $        317, 259 . 54 

Partial  payments  on  voided  notes   226. 93 

Total  income  $     2, 941, 802. 23 

Sum  of  both  amounts  $     7, 908, 697. 96 

DISBURSEMENTS. 

For  death  claims  $  528, 245. 48 

Net  amount  paid  for  losses  $  528, 245.48 

Premium  notes  voided  by  lapse   48,427.  06 

Surrender  values  paid  in  cash   179, 423.  81 

Surrender  values  applied  to  pay  new  premiums-   181.21 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  27, 633.31 

Dividends  paid  to  policyholders  in  cash   11,774.57 

Dividends  applied  to  pay  renewal  premiums   75,253.  52 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   1,316.95 

Total  paid  policyholders  $  872, 255 . 91 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$936  for  legal  expenses   1, 774. 74 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 

premiums,  $356,870.22  ;  renewal  premiums,  $277,837.14   634, 707-  36 

Commuted  renewal  commissions   9,902.13 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   29,450.45 

Agency  supervision,  traveling  and  all  other  agency  expenses   10, 339. 23 

Medical  examiners'  fees,  $17,683.50;  inspection  of  risks,  $5,476.12   23,159-62 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees-   116, 931 . 47 

Rent,  including  $12,664.68  for  company's  occupancy  of  its  own  buildings-  19,005.38 
Advertising,  $4,866.73;  printing  and  stationery,  $10,574.50;  postage,  tele- 
graph, telephone  and  express,  $9,076.69-   24,51.7.92 

Legal  expenses  (not  noted  above)   4, 007. 84 

Furniture,  fixtures  and  safes   2,429.84 

Insurance  taxes,  licenses  and  department  fees   49, 666. 73 

Taxes  on  real  estate   11, 820. 60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   34, 183.  76 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  36.14 

Other  assets   5, 104. 53 

Total   5,140.67 

Taxes  on  investments   1,463.40 

Investment  expenses   1,725-62 

Miscellaneous  expenses   2,884-14 

Discount  on  premiums  paid  in  advance   1-57 

Total  disbursements   1, 855, 368. 38 

Balance  $  6,053,329.58 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  992, 888. 00 

Mortgage  loans  on  real  estate   3, 264, 891. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral  1,381,745.25 

Premium  notes  on  policies  in  force   80,230.35 
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Book  value  of  bonds  (excluding-  interest)  $  95,428.72 

Cash  in  company's  office   16,001.2.4 

Deposited  in  trust  companies  and  banks  not  on  interest   17, 499. 12 

Deposited  in  trust  companies  and  banks  on  interest   111,  827. 17 

Agents' balances-   92,817-89 

Total  ledger  assets,  as  per  balance  _$  6,053,329.58 

NON-LEDGER  ASSETS. 

Interest  due  ($3,992.26)  and  accrued  ($50,195.92)  on  mortgages  $  54,188.18 

Interest  due  ($150)  and  accrued  ($512.50)  on  bonds   662.  50 

Interest  accrued  on  premium  notes,  policy  loans  or  liens   802.30 

Interest  due  on  other  assets  ,   300. 00 

Rents  due  ($168)  and  accrued  ($767.32)  on  company's  property  or  lease-  -  935. 32 

Total  interest  and  rents  due  and  accrued   56,888.30 

Market  value  of  real  estate  over  book  value   207, 112. 00 

Netv 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907-  $   90,648-61    $  117,174.47 

Gross  deferred  premiums  on  policies  in  force  December 

31,1907    3,948-71  38,606-98 

Totals-  $   94,597-32    $  155,781-45 

Deduct  loading   67,258-69  30,221.60 

Net  amount  of  uncollected  and  deferred  premiums-$  27, 338-  63  $  125, 559-85  152, 898-  48 
Unearned  premiums  for  fire  insurance  on  home  office  building   2, 120-99 

Gross  assets-  $     6, 472, 349. 35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  92, 817. 89 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   21, 073.79 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  .   3,303.72 

Total   117,195.40 


Total  admitted  assets  $     6, 355 , 153 . 95 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Indiana  Insurance 
Departmeut  on  the  following  tables  of  mortality  and  rates  of  inter- 
est, viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  prior  to  January  1, 

1901  --$  1,695,990.00 

American  Experience  Table  at  3  per  cent,  on  policies  issued  after 

January  1,  1901,  except  as  given  below   3,722,688.00 

Same  for  reversionary  additions  _  _  ^   39-00 

American  Experience  Table  at  SV2  per  cent,  on  non-participating- 

policies  issued  in  1907   339.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz. : 

30  American  Office  Tables,  3  Mi  per  cent   1, 078. 00 

Total  $  5,420,134.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   4,485.00 

Total  $  5,415,649.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies   382.00 

Net  reserve  $  5,416,031.00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies  $  11,880.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  43,800.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   40,500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  57,139.00 

Total  policy  claims  -   141, 439. 00 

Premiums  paid  in  advance,  including  surrender  values  so  applied   5,999.92 

Unearned  interest  and  rent  paid  in  advance   27,634.90 

Commissions  to  agents  due  or  accrued   12, 163. 53 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   956.  09 

Medical  examiners'  and  legal  fees  due  or  accrued   1, 868. 33 

State,  county  and  municipal  taxes  due  or  accrued   27,271.31 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   2, 508.12 

Unassigned  funds  (surplus)-   707,401.75 

Total  liabilities  $  6, 355, 153. 95 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year                                                                                        .     970  $  1,636,663.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   176  311,036.00 

Total   1,146  $  1,947,699.00 

Deduct  ceased  to  be  in  force  during  the  year   289  459, 960.00 

Policies  in  force  December  31,  1907   .   857  $     1, 487, 739. 00 

Losses  and  claims  unpaid  December  31  of  previous  year   1  5,000.00 

Losses  and  claims  incurred  during  the  year   14  27,000.00 

Total-   15  $  32,000.00 

Losses  and  claims  settled  during  the  year  in  cash,  $31,549.85  ;  by  com- 
promise, $450.15   15  32,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses  : 

Cash,  $34,393.25;  notes  or  credits,  $4,613.27;  total   39,006.52 


THE  TRAVELERS  INSURANCE  COMPANY. 

Incorporated  June  17,  1863.  Commenced  Business  July  1, 

Sylvester  C.  Dunham,  President.  Louis  F  Butler,  Secretary. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  %  40,719,400. 87 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for 
commissions  or  other  expenses,  less  $13,470.42  for  first  year's 

reinsurance  %  730,089.34 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   20,385.00 

Consideration  for  original  annuities  involving  life  contingencies   18,750.45 

Consideration  for  supplementary  contracts  involving  life  contingen- 
cies  12,881.00 


Total  new  premiums   782,105.79 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $129,984.93  for  reinsurance  on  renewals  %  5,115,622.60 

Dividends  applied  to  pay  renewal  premiums   33,053.87 

Renewal  premiums  for  deferred  annuities   1,535.61 


Total  renewal  premiums  $  5,150,212. 


Total  premium  income   5,932,317.87 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   508,087.90 

Gross  interest  on  mortgage  loans  $  595,495.25 

Gross  interest  on  collateral  loans   56,174.28 

Gross  interest  on  bonds  and  dividends  on  stocks   1,060,020.31 

Gross  interest  on  premium  notes,  policy  loans  or  liens   241,780.92 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,811.02 
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Gross  interest  on  other  debts  due  the  company  $  1,018.62 

Gross  discount  on  claims  paid  in  advance   2,698.52 

Gross  rent  from  company's  property,  including  $67,930.12  for  com- 
pany's occupancy  of  its  own  buildings   120,632.80 

Total  gross  interest  and  rents  $  2,085,631.72 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  46,581.25 

Bonds   73,268.75 

Total   119,850.00 

Total  income  $  8,645,887.49 

Sum  of  both  amounts  $  49,365,288.36 

DISBURSEMENTS. 

For  death  claims  (less  $14,500  reinsurance),  $1,852,428.20;  addi- 
tions, $84  i  $  1,852,512.20 

For  matured  endowments  (less  $7,786  reinsurance)   663,636.55 

Net  amount  paid  for  losses  and  matured  endowments  $  2,516,148.75 

For  annuities  involving  life  contingencies   25,133.32 

Surrender  values  paid  in  cash   321,323.27 

Dividends  applied  to  pay  renewal  premiums   33,053.87 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   20,385.00 

Total  paid  policyholders  $  2,916,044.21 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$40.60  for  legal  expenses   469. 68 

Paid  for  claims  on  supplementary  contracts  not  involving  life  con- 
tingencies  292,112.37 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $296,220.57;  renewal  premiums,  $245,713.23;  annui- 
ties (original),  $867.91;  (renewal),  $64.73   542,866.44 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 
clerks  1  

Agency  supervision,  traveling  and  all  other  agency  expenses  

Medical  examiners'  fees,  $42,423.08;  inspection  of  risks,  $12,008.32 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 
home  office  employees  

Rent,  including  $20,379.05  for  company's  occupancy  of  its  own 
buildings  

Advertising,  $8,372.84;  printing  and  stationery,  $30,899.73;  postage, 
telegraph,  telephone  and  express,  $33,941.41  

Legal  expenses  (not  noted  above)  

Furniture,  fixtures  and  safes  

Insurance  taxes,  licenses  and  department  fees  .__ 

Taxes  on  real  estate  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  32,425.00 

Bonds   6,077.90 

Total   38,502.90 

Miscellaneous  items   15,202.88 

Profit  and  loss   1,416.24 

Total  disbursements   4,541,369.63 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,750,180.45 

Mortgage  loans  on  real  estate   13,676,041.92 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral  :   5,040,999.74 

Premium  notes  on  policies  in  force   7,019. 72 

Book  value  of  bonds  (excluding  interest),  $22,042,679.37;  and  stocks, 

81,833,692.63   23,876,372.00 

Cash  in  company's  office   6,405.00 

Deposited  in  trust  companies  and  banks  not  on  interest   9,426.27 

Deposited  in  trust  companies  and  banks  on  interest   452,323.79 

Bills  receivable,  $1,502.09;  agents'  balances,  $3,647.75    5,149.84^ 

Total  ledger  assets,  as  per  balance  $  44,823,918.73 

NON-LEDGER  ASSETS. 

Interest  due  ($21,307.26)  and  accrued  ($187,058.66)  on  mortgages. .  .$  208,365.92 
Interest  accrued  on  bonds   330, 187. 09 

Total  interest  due  and  accrued   538,553.01 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $  4,901.58  $  350,279.05 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907                                                                    47,180.03  491,994.57 

Totals  $52,081.61   $  842,273.62 

Deduct  loading  '   8,333.06  96,861.47 

Netamounrof  uncollected  and  deferred  premiums,  $43,748  55  $    745,412.15  789,160.70 

Gross  assets  ^  $  46,151,632.44 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  3,647.75 

Bills  receivable   1,502.09 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   1,455,774.48 

Total   1,460,924.32 

Total  admitted  assets  $  44,690,708. 12 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  on  the 
following  tables  of  mortality  and  rates  of  interest,  viz.: 
American  Experience  Table  at  3  per  cent,  on  standard  partici- 
pating business  and  upon  all  other  standard  life  policies 

with  surrender  values  based  upon  this  reserve  $  2,154,816.00 

Same  for  reversionary  additions   42,503.00 

American  Experience  Table  at  3$  per  cent,  on  all  standard  life 

policies  not  included  above   38,706,870.00 

Other  tables  and  rates,  viz.: 

Substandard  contracts  valued  on  the  American  Experience 

Table  with  200  per  cent,  mortality  and  3 per  cent,  interest.  44,740.00 
Substandard  contracts  valued  on  American  Experience  Table 

with  various  mortality  ratings  and  3J  per  cent,  interest   90,249. 00 
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Net  present  value  of  annuities  (including  those  in  reduction  of 
premiums),  viz.: 

MeClintock's  3J-  per  cent,   $  272,538.00 


Total  $41,311,716.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   882,953.00 


$40,428,763.00 

Reserve  to  provide  for  health  and  accident  benefits  contained  in  life 

policies  .   7,428.00 


Net  reserve  $  40,436,191.00 

Present  valu^of  amounts  not  yet  due  on  supplementary  contracts  not  involving 

life  contingencies,  computed  by  the  company   2,674,490.31 

Liability  on  policies  canceled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   15,000.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  —  $  49,631.08 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  98,371.07 

Claims  for  matured  endowments  due  and  unpaid   781.50 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany  22,500.00 


Total  policy  claims   171,283.65 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  contingencies   833. 34 

Premiums  paid  in  advance,  including  surrender  values  so  applied   79,446. 49 

Unearned  interest  and  rent  paid  in  advance   '  120,890.46 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   15,000.00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   5,171.66 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies,  payable  to 
policyholders  during  1908,  whether  contingent  upon  the  payment  of  renewal 

premiums  or  otherwise   3,476.59 

Unassigned  funds  (surplus)   1,168,924.62 


Total  liabilities  %  44,690,708.12 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31 

of  previous  year   744  %  2,159,956.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year  ___  92  201,060.00 

Total   836  I  2,361,016.00 

Deduct  ceased  to  be  in  force  during  the  year   39  79,417.00 

Policies  in  force  December  31,  1907   797  %  2,281,599.00 

Losses  and  claims  incurred  during  the  year   19  18,588.39 

Total   19  $  18,588.39 

Losses  and  claims  settled  during  the  year  in  cash   19  18,588.39 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 
any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses  61,298.76 


THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 

Incorporated  1867.  Commenced  Business  1867. 

Jesse  R.  Clark,  President. 

John  D.  Sage,  Secretary.  Louis  Breiling,  Treasurer. 

Home  Office,  353  West  Fourth  Street,  Cincinnati,  Ohio. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  53,325,634.11 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $21,775.03  for  first  year's  reinsurance-^  1, 105, 848. 58 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   220,327.29 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  -  117,112.71 
Consideration  for  original  annuities  involving  life  contingencies   22, 102. 63 

Total  new  premiums  $  1,465,391.21 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $162,533.41  for  reinsurance  on  renewals   7,412,904.43 

Dividends  applied  to  pay  renewal  premiums   490,506.37 

Surrender  values  applied  to  pay  renewal  premiums   97,  861.96 

Total  renewal  premiums  $  8,001,272.76 

Total  premium  income   9, 466, 663. 97 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   54,453.00 

Gross  interest  on  mortgage  loans  $  2,859,346.77 

Gross  interest  on  bonds  and  dividends  on  stocks   250.00 

Gross  interest  on  premium  notes,  policy  loans  or  liens.   484,822.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   3, 153.45 

Gross  rent  from  company's  property,  including  $7,782.50  for  company's 

occupancy  of  its  own  buildings   20,264.19 

Total  gross  interest  and  rents   3 , 367, 836. 41 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $         20,  657. 88 

Received  from  surrendered  reinsurance   19,109.77 

Total  income  $    12, 928, 721. 03 

Sum  of  both  amounts  $  66,254,355.14 

DISBURSEMENTS. 

For  death  claims  (less  $82,500  reinsurance),  $1,997,352.27;  additions, 

$15,990.11   $  2,013,342.38 

For  matured  endowments,  $725,869.49;  additions,  $12,259.91   738,129.40 

Net  amount  paid  for  losses  and  matured  endowments  $  2,751,471.78 

For  annuities  involving  life  contingencies   24,390.02 

Premium  notes  voided  by  lapse   244,909.58 

Surrender  values  paid  in  cash   236,005.21 

Surrender  values  applied  to  pay  renewal  premiums   97,861.96 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities  -  117, 112. 71 

Dividends  paid  to  policyholders  in  cash   370,628.50 

Dividends  applied  to  pay  renewal  premiums   490,506.37 

Dividends  applied  to  purchase  paid-up  additions,  and  annuities   220,327.29 

Total  paid  policyholders  $  4,553,213.42 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$1,521.21  for  legal  expenses   1, 521. 21 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies  36,111.92 

Paid  stockholders  for  interest  and  dividends   10, 000. 00 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $453,397.66;  renewal  premiums,  $500,593.24;  annuities 

(original),  $1,105.13   955,096.03 

Commuted  renewal  commissions   29,332.79 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   30,305.59 

Agency  supervision,  traveling  and  all  other  agency  expenses   41, 291. 57 

Medical  examiners'  fees,  $53,527;  inspection  of  risks,  $1,505.78    55,032.78 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   224, 178. 18 

Rent,  including  $7,782.50  for  company's  occupancy  of  its  own  buildings-  33,504.74 
Advertising,  $11,191.08;  printing  and  stationery,  $35,788.24;  postage, 

telegraph,  telephone  and  express,  $15,909.73   62,889.05 

Legal  expenses  (not  noted  above)   20,817.78 

Furniture,  fixtures  and  safes   8,950.40 

Insurance  taxes,  licenses  and  department  fees   158, 981. 11 

Taxes  on  real  estate   8, 087. 45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,080.21 

General  expense   14, 330. 22 

Mortgage  loan  expense   279,354.69 

Profit  and  loss  account  considered  worthless   4,798.43 

Balance  of  loan  contract  account   446-80 

Mortgage  expense   28, 093. 46 

Total  disbursements  *  -  ^   6, 563, 417. 83 

Balance  $  59,690,937.31 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $     470, 986. 70 

Mortgage  loans  on  real  estate   50,220,071.62 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as  col- 
lateral L   6,788,602.05 

Premium  notes  on  policies  in  force,  of  which  $349,359.30  is  for  first 

year's  premiums   2,053,465.00 

Book  value  of  bonds  (excluding  interest)   10, 000. 00 

Cash  in  company's  office   6,219.81 

Deposited  in  trust  companies  and  banks  not  on  interest   141,612.13 


Total  ledger  assets,  as  per  balance  $   59, 690. 937. 31 

NON-LEDGER  ASSETS. 

Interest  due  ($112,187.19)  and  accrued  ($1,791,861.63)  on  mortgages  $  1,904,048.82 

Interest  due  on  bonds   50. 00 

Interest  due  ($37,545.20)  and  accrued  ($265,421.23)  on  premium  notes, 

policy  loans  or  liens   302, 966. 43 

Rents  due  on  company's  property  or  lease   415.00 


Total  interest  and  rents  due  and  accrued  _  _       2, 207, 480. 25 

Market  value  of  bonds  and  stocks  over  book  value   487. 50 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $     1,419.72    $  339,633.47 

Gross  deferred  premiums  on  policies  in  force  December 

31,1907   12,684.02  92,297.23 


Totals---.  $    14,103.74   $  431,930.70 

Deduct  loading   2, 538. 67  77, 747. 53 


Net  amount  of  uncollected  and  deferred  premiums _$    11,565.07   $     354,183.17  365,748.  24 

Gross  assets  $  62,264,653.30 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Real  estate   22,199.70 


Total  admitted  assets  $   62, 242, 453. 60 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  company  on  the  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  Table  at  4  per  cent,  on  issues  of  years  up  to  and  includ- 
ing 1900   $34,615,343.00 

American  Experience  Table  at  3Mj  per  cent,  on  issues  of  1901  and 

subsequent  years   14,836,385.00 

Same  for  reversionary  additions   917,949.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  4  per  cent  -  -  -  -       128, 989. 00 

American  8%  per  cent   78, 298. 00 

Total  $50,576,964.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 
»    companies   552, 140. 00 


Net  reserve  $  50,024,824.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies   451,637.00 
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Claims  for  death  losses  due  and  unpaid  $      18, 500. 00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due   28,140.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  94,508.00 

Claims  for  matured  endowments  due  and  unpaid  -   5, 070. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany j   62,750.00 

Total  policy  claims    $  208, 968. 00 

Premiums  paid  in  advance,  including-  surrender  values  so  applied   123,936.96 

Commi~sions  due  to  agents  on  premium  notes  when  paid    233,326.43 

Commissions  to  agents  due  or  accrued   7, 625. 79 

State,  county  and  municipal  taxes  due  or  accrued   15,048.72 

Dividends  or  other  profits  due  to  policyholders,  including  those  contingent  on  pay- 
ment of  outstanding  and  deferred  premiums   35,940. 16 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated,  declared  or 
held  awaiting-  apportionment  upon  deferred  dividend  policies  not  included  in 

item  above   8,390,363.00 

Net  unpaid  reinsurance  premiums   42, 207. 56 

Amount  contingent  upon  result  of  local  tax  litigation   197, 956.28 

Capital  stock   100, 000. 00 

Unassigned  funds  (surplus)   2,410,619.70 

Total  liabilities  $  62,242,453.60 
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1ST 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   3,871  $  5,265,280.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during-  the  year   354  591,070. 00 

Total   4,225  $  5,856,350.00 

Deduct  ceased  to  be  in  force  during  the  year   153  209, 999. 00 

Policies  in  force  December  31,  1907    4, 072  $     5, 646, 351. 00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  4,079.00 

Losses  and  claims  incurred  during  the  year   17  36, 444. 28 

Total  --  20  $  40,523.20 

Losses  and  claims  settled  during  the  year  in  cash,  $39,223.28;  by  compro- 
mise, $1,000   19  40,223.28 

Losses  and  claims  unpaid  December  31,  1907    1  $  300.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 

deduction  for  losses,  dividends,  commissions  or  other  expense:  Cash-    189,867.56 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  July  17,  1848.  Commenced  Business  October  1,  1849. 

Fred.  E.  Richards,  President.  J.  Frank  Lang,  Secretary. 

Home  Office,  396  Congress  Street,  Portland,  Maine. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $    12, 127, 084. 72 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses   $  87,548-70 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   28,  545.  98 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities.  17,288.53 

Consideration  for  original  annuities  involving  life  contingencies   1,023.75 

Total  new  premiums  $     134, 406. 96 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $554.49  for  reinsurance  on  renewals  2,038,038.  98 

Dividends  applied  to  pay  renewal  premiums   34, 489. 05 

Surrender  values  applied  to  pay  renewal  premiums   7,103.08 

Total  renewal  premiums  $  2, 079, 631. 11 

Total  premium  income-   2, 214, 038. 07 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   7, 093.88 

Premium  notes,  loans  or  liens  restored  by  revival  of  policies   8,745.  62 

Gross  interest  on  mortgage  loans  ,  $      59, 179.  93 

Gross  interest  on  collateral  loans   56, 973. 95 

Gross  interest  on  bonds  and  dividends  on  stocks   347, 528. 55 

Gross  interest  on  premium  notes,  policy  loans  or  liens   25,439.54 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,337.48 

Gross  interest  on  other  debts  due  the  company   1,038.72 

Gross  discount  on  claims  paid  in  advance   144. 63 

Gross  rent  from  company's  property,  including  $10,500  for  company's 

occupancy  of  its  own  buildings   61,049.77 

Total  gross  interest  and  rents   554,692.57 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  267.50 

Bonds   1,590.00 

Stocks   209,823.97 


Total  $  211,681.47 

Profit  and  loss  on  real  estate   8, 828. 95 

Profit  and  loss  on  miscellaneous   525.00 


DISBURSEMENTS. 
For  death  claims   (less  $5,000  reinsurance),   $745,993.52;  additions, 

$11,707.84   $  757,701.36 

For  matured  endowments,  $142,680.90  ;  additions,  $14,082.17    156,763.07 


Net  amount  paid  for  losses  and  matured  endowments  $  914,464.43 

For  annuities  involving  life  contingencies   2,391.61 

Premium  notes  voided  by  lapse   76,559.93 

Surrender  values  paid  in  cash   141,248.24 

Surrender  values  applied  to  pay  renewal  premiums   7,103.08 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  17,288.53 

Dividends  paid  to  policyholders  in  cash   42,764.43 

Dividends  applied  to  pay  renewal  premiums   34,489.05 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   28,545.98 


Total  paid  policyholders  $  1,264,855.28 

Expense  of  investigation  and  settlement  of  policy  claims,  including 

$2,247.71  for  legal  expenses   2, 383. 46 

Paid  for  claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   4,815.26 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $37,199.89 ;  renewal  premiums,  $125,280.77 ;  annuities 

(original),  $51.19   162,531.85 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks    24, 520. 68 

Agency  supervision,  traveling  and  all  other  agency  expenses   18,095.41 

Medical  examiners' fees  .  5,441.00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   80,648.55 

Rent,  including  $10,500  for  company's  occupancy  of  its  own  buildings  -  -  25, 957.42 
Advertising,  $1,157.68;  printing  and  stationery,  $3,805.21;  postage,  tele- 
graph, telephone  and  express,  $2,780.24    7,743.13 

Legal  expenses  (not  noted  above)   4,170.25 

Furniture,  fixtures  and  safes-  .   291.10 

Insurance  taxes,  licenses  and  department  fees   46,531.48 

Taxes  on  real  estate    11, 906. 05 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   32,684.52 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  12,327.00 

Bonds   1,516.92 

Stocks   60,452.46 


Total  r   74,296.38 

Interest  on  bills  payable-   172.93 

Miscellaneous  expenses   3.498.01 

Traveling  expenses  of  officers  and  clerks   908.18 

Commissioner's  examination   55.32 

Profit  and  loss  on  real  estate   8,500.00 

Miscellaneous  profit  and  loss   782.48 


15,132,690.28 


Total  disbursements   1, 780, 688. 74 


Balance  $  13,352,001.54 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,066,324-37 

Mortgage  loans  on  real  estate   L 120, 8-53.95 

Leans  s;-;rr:  bj  pledge  :f  bonis,  sticks  cr  ither  e --.Lateral  

Liar.s  male  ti  t  LievbLiers  on  this  company's  p-LiLes  assigned  a?  oci- 

lateral  

Preminm  notes  on  policies  in  force  

Book  value  of  bonds  (excluding:  interest),  $6,210,539.80 ;  and  stocks, 

$2,400,483-02   I 

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest  

Deposited  in  trust  companies  and  banks  on  interest   212, 861.29 

Agents"  balances   7.893-19 

Total  ledger  assets,  as  per  balance  S 

N~OX-LEDGER  ASSETS. 


13,352,001-54 


Interest  due  'SIX   ani  aeimed  •-?>:. 428.1 -I )  cr.  mortgages  • 

Interest  due  ($2,500)  and  accrued  ($80,671.64)  on  bonds  

Interest  aocmed  en  c-oLatera".  ioans  

Interest  due  ($6,411.62)  and  accrued  ($12,857.21 )  on  premium  notes,  policy 

loans  or  bens  

Renos  lue  S7-:L1-:  •  ani  accrued  ($L"4r.~r    :n  company's  property  :r 


Total  interest  and  rents  due  ar.d  accrued 


Ae«r 

.Bi«tn>e««.  Renewals. 

Crawl  premiums  due  and  unreported  on  policies  in  force 

December 31,  1907  $     1,490-36  $  235.2S6.59 

Gross  deferred  premiums  on  policies  in  force  December 

31,1907   6,076-98  134.169-42 

Totals  

Deduct  loading  


7.567-34  $  369.456.01 
1.702-65  83.127.60 


Net  amount  of  uncollected  ani  ier'erred  premiums--?     -5.8 -1-4. -59   $  286.328-41 
Forborne  premiums  to  be  deducted  in  settlement  of  policy  elaims  included  in  liabili- 
ties .  .  
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $  7. 893- 19 

Premium  notes  and  loans  on  policies  and  net  premiums  (above)  in  excess 

of  the  net  value  of  their  policies   1, 318-  00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   38,205-67 


Iota!  admitted  assets. 


LIABILITIES. 


icies  in  force  on  the  31st 
e  company  :n  the  i  - 


Net  present  value  of  all  the  outstacdin 
day  of  December,  1907,  as  computed 
ing  tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries*  Table  at  4  per  cent,  on  all  policies  issued  prior  to  January 

1.  1901  $  9,383.784-00 

Same  for  reversionary  additions   91,888-00 

American  Experience  Table  at  3  per  cent,  on  all  policies  issued 

subsequent  to  January  1,  1901   3, 234. 682 . 00 

Same  for  reversionary  additions   177, 537. 00 
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Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  4  per  cent.  $  3, 203. 00 

American  3  per  cent.    13,651.00 

Total  $12,904,745.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies  -   3,369.00 

Net  reserve  $  12,901,376.00 

Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not 
involving-  life  contingencies,  as  computed  by  the  company  at  4  and 

3  per  cent,  interest   37, 105. 00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due  $  46,113.17 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  58,420.49 

Claims  for  matured  endowments  due  and  unpaid   2,599.48 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  company,  1,000.00 

Total  policy  claims   108,133.14 

Premiums  paid  in  advance,  including  surrender  values  so  applied   2,086.27 

Unearned  interest  and  rent  paid  in  advance   758-88 

Commissions  to  agents  due  or  accrued   1, 033-00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   10,000.00 

Medical  examiners'  and  legal  fees  due  or  accrued   4,600-00 

State,  county  and  municipal  taxes  due  or  accrued   25,000-00 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   10,991-02 

Unassigned  funds  (surplus)   623,371-56 

Total  liabilities  $  13,724,454-87 


Life  InsuExInce  Companies. 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Number.  Amount. 


Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   390  $        577, 975. 74 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   89  156, 814. 06 

Total   479  $  734,789.80 

Deduct  ceased  to  be  in  force  during  the  year   69  112,544.73 

Policies  in  force  December  31,  1907   410  $  622,245.07 

Losses  and  claims  unpaid  December  31  of  previous  year   2  2,000.00 

Total   2  $  2,000.00 

Losses  and  claims  settled  during-  the  year  in  cash   1  1,000-00 

Losses  and  claims  unpaid  December  31,  1907    1  $  1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses: 

Cash  '-   19,095.79 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY. 

Incorporated  January,  1860.  Commenced  Business  February  2,  1860. 

John  Tatlock,  President.  J.  W.  B.  Vande  Water,  Secretary. 

Home  Office,  141  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  18,391,787.62 

INCOME. 

First  year's  premiums  on  original  policies,  without  deduction  for  com- 
missions or  other  expenses,  less  $815  for  first  year's  reinsurance  $  101,846.52 

Surrender  values  applied  to  pay  first  year's  premiums   89.41 

Total  first  year's  premiums  on  original  policies  $     101, 935. 93 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   55,370.02 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-        80, 175.77 

Total  new  premiums  $     237, 481 . 72 

Renewal  premiums,  without  deduction  for  commissions  or  other  ex- 
penses, less  $472.57  for  reinsurance  on  renewals   1,955,226.33 

Dividends  applied  to  pay  renewal  premiums   890.51 

Surrender  values  applied  to  pay  renewal  premiums   33,959.28  , 

Renewal  premiums  for  deferred  annuities   892. 03 

Total  renewal  premiums  $  1, 990, 968. 15 

Total  premium  income.  -  _  -   2, 228, 449. 87 

Consideration  for  supplementary  contracts  not  involving  life  contingencies   4,218.00 

Gross  interest  on  mortgage  loans  $  206,523.27 

Gross  interest  on  bonds  and  dividends  on  stocks   235, 6S2. 27 

Gross  interest  on  premium  notes,  policy  loans  or  liens   110,466.27 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,022.05 


Life  Insurance  Companies.  193 


Gross  interest  on  other  debts  due  the  company  $  2, 614.02 

Gross  discount  on  claims  paid  in  advance   1,303.12 

Gross  rent  from  company's  property,  including  $30,000  for  company's 

occupancy  of  its  own  buildings   372, 679. 74 

Total  gross  interest  and  rents  $  933 , 290 . 74 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   250.00 

Policy  fees   17.50 

Consideration  for  extension  of  option  of  purchased  real  estate   1,200-00 

Total  income  $  3,167,426.11 

Sum  of  both  amounts  $   21, 559, 213. 73 

DISBURSEMENTS. 

For  death  claims,  $883,478.30 ;  additions,  $30,095.10   $     913, 573. 40 

For  matured  endowments,  $732,143;  additions,  $26,641.58   758,784.58 

Net  amount  paid  for  losses  and  matured  endowments  $  1,672,357.98 

For  annuities  involving  life  contingencies   34,557.24 

Surrender  values  paid  in  cash   300,488.56 

Surrender  values  applied  to  pay  new  premiums,  $89.41 ;  to  pay  renewal 

premiums,  $33,959.28  ,   34,048.69 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annuities-  80, 175. 77 

Dividends  paid  to  policyholders  in  cash   56,516.45 

Dividends  applied  to  pay  renewal  premiums   890.  51 

Dividends  applied  to  purchase  paid-up  additions  and  annuities   55,370.02 

Total  paid  policyholders    $  2,234,405.22 

Expense  of  investigation  and  settlement  of  policy  claims  (legal  ex- 
penses)   3,355.60 

Paid  for  claims  on  supplementai-y  contracts  not  involving  life  contin- 
gencies  4,014.40 

Commissions  to  agents  (less  commission  on  reinsurance):  first  year's 
premiums,  $39,134.69;   renewal   premiums,    $115,670.28;  annuities 

(renewal),  $28.90   154,833.87 

Salaries  and  allowances  for  agencies,  including  managers,  agents  and 

clerks   39,490.65 

Agency  supervision,  traveling  and  all  other  agency  expenses   9,455-37 

Medical  examiners'  fees,  $3,360.25;  inspection  of  risks,  $500.25    3,860.00 

Salaries  and  all  other  compensation  of  officers,  directors,  trustees  and 

home  office  employees   95,446.95 

Rent,  for  company's  occupancy  of  its  own  buildings   30,000.00 

Advertising,  $13,672.38;  printing  and  stationery,   $5,776.56;  postage, 

telegraph,  telephone  and  express,  $6,732.86    26,181.80 

Legal  expenses  (not  noted  above)   12,427.91 

Furniture,  fixtures  and  safes   293-99 

Insurance  taxes,  licenses  and  department  fees   34, 398. 38 

Taxes  on  real  estate   58,699.70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   86,854.27 

Office  traveling  expense   3, 402. 61 

Exchange   610.63 

Auditing  company's  books  by  public  accountants   1,460-00 

Fees  on  protested  checks   7-82 

Agents'  balances  marked  off   2,480.58 

All  other  home  office  expenses   2,807.42 

Interest  on  deposit  for  lease   375.00 

Total  disbursements   2,804,862.67 

Balance  $  18,754,351.06 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  6,379,171.50 

Mortgage  loans  on  real  estate   4, 201, 500. 00 

Loans  made  to  policyholders  on  this  company's  policies  assigned  as 

collateral   2,080,193.00 

Book  value  of  bonds  (excluding  interest),  $5,458,358.37;  and  stocks, 

$397, 968. 75    5, 856, 327. 12 

Cash  in  company's  office   2, 064.78 

Deposited  in  trust  companies  and  banks  on  interest   200,563.44 

Agents' balances,  net   34,531.22 

Total  ledger  assets,  as  per  balance  $   18, 754, 351. 06 

NON-LEDGER  ASSETS. 

Interest  due  ($4,362.50)  and  accrued  ($30,443.82)  on  mortgages  $  34, 806. 32 

Interest  accrued  on  bonds   69,156-56 

Interest  due  ($13,666.45)  and  accrued  ($11,180.81)  on  policy  loans  or  liens-  24, 847. 26 

Interest  accrued  on  other  assets   936. 54 

Rents  due  ($984.98)  and  accrued  ($15,373.34)  on  company's  property 

or  lease   16,358.32 

Total  interest  and  rents  due  and  accrued   146, 105. 00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in  force 

December  31,  1907  $       713.48  $  102,869.33 

Gross  deferred  premiums  on  policies  in  force  December 

31,  1907                                                                             5,361.60  173,929.62 

Totals  $     6,075.08   $  276,798.95 

Deduct  loading   789. 76  64, 494. 16 

Net  amount  of  uncollected  and  deferred  premiums .$     5,285.32   $     212,304.79  217,590.11 

Gross  assets  $   19, 118, 046. 17 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $      34, 531 . 22 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   474, 730. 23 

Total   509,261.45 

Total  admitted  assets  $  18,608,784.72 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1907,  as  computed  by  the  Insurance  Department 
of  New  York  on  the  following  tables  of  mortality  and  rates  of  in- 
terest, viz.: 

Actuaries'  Table  at  4  per  cent,  on  policies  issued  1860-1900   $12,293,855.00 

Same  for  reversionary  additions   270, 716. 00 

American  Experience  Table  at  ZV2  per  cent,  on  policies  issued  1901- 

1907    3,579,643.00 

Same  for  reversionary  additions   104, 340 . 00 

American  Experience  Table  at  3  per  cent,  on  policies  with  3  per 

cent,  guarantees   1,062,999.00 

Net  present  value  of  annuities  (including  those  in  reduction  of  pre- 
miums), viz.: 

Actuaries'  Table  4  per  cent   130, 098. 00 

American  Experience  Table  SV2  per  cent   124, 647.00 

Total  $17, 566,298.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies   820. 00 

Net  reserve    $   17, 565, 478. 00 
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Present  value  of  amounts  not  yet  due  on  supplementary  contracts  not  involving  life 

contingencies,  computed  by  the  company  $  43,652.00 

Liability  on  policies  cancelled  and  not  included  in  "net  reserve,"  upon  which  a  sur- 
render value  may  be  demanded   8, 144.00 

Claims  for  death  losses  in  process  of  adjustment,  or  adjusted  and  not 

due---  $  29,487.54 

Claims  for  death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  70,312.10 

Claims  for  matured  endowments  due  and  unpaid   17, 978. 72 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the  com- 
pany   8,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies   290.43 

Total  policy  claims   126, 068. 79 

Premiums  paid  in  advance,  including  surrender  values  so  applied   8,430.76 

Unearned  interest  and  rent  paid  in  advance   36, 931. 53 

Commissions  to  agents  due  or  accrued   6, 127.40 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued   1,686.48 

Medical  examiners'  and  legal  fees  due  or  accrued   4, 121.48 

Unpaid  dividends  to  stockholders   94, 135. 44 

Dividends  or  other  profits  due  policyholders,  including  those  contingent  on  payment 

of  outstanding  and  deferred  premiums   7, 472 . 33 

Deposit  to  secure  lease   7,500.00 

Surrender  values  due  and  unpaid   1, 091. 83 

Capital  stock   500, 000. 00 

Unassigned  funds  (surplus)   197,944.68 


Total  liabilities  $   18, 608, 784 . 72 
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business  in  north  carolina  during  1907. 

Number.  Amount. 

Policies  on  the  lives  of  citizens  of  said  State  in  force  December  31  of 

previous  year   623  $  776,331.00 

Policies  on  the  lives  of  citizens  of  said  State  issued  during  the  year   49  111,  590.00 

Total   672  $  887,921.00 

Deduct  ceased  to  be  in  force  during-  the  year   86  123,202.00 

Policies  in  force  December  31,  1907   586  $        764, 719. 00 

Losses  and  claims  unpaid  December  31  of  previous  year   3  1, 487.61 

Losses  and  claims  incurred  during  the  year   8  11,804. 18 

Total   11  $  13,291.79 

Losses  and  claims  settled  during  the  year  in  cash   8  10, 783. 18 

Losses  and  claims  unpaid  December  31,  1907    3  $  2,  508.61 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without 

any  deduction  for  losses,  dividends,  commissions  or  other  expenses-    21, 982. 48 


ASSESSMENT  LIFE  INSURANCE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
ASSESSMENT  LIFE  INSURANCE  COMPANIES  AUTHORIZED  TO  DO  BUSI- 
NESS IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1907. 
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AMERICAN  LIFE  AND  BENEFIT  INSURANCE  COMPANY. 

Incorporated  December  27,  1905.  Commenced  Business  January  23,  1906. 

Eugene  Weaver,  President.  James  R.  Evans,  Secretary. 

Home  Office,  207V2  East  Main  Street,  Durham,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  733.20 

First  year's  assessments  or  premiums   6, 123.56 

Total  paid  by  members  $  6,856.76 

Total  income  during-  the  year    $ 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  421.75 

Disability,  sick  or  accident  benefits   2, 272. 70 

Total  paid  to  members  $  2,694.45 

Commissions  paid  or  allowed  for  collecting-  assessments  or  premiums  to 

banks  or  collectors    1,995.57 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  commis- 
sions     -  510.87 

Salaries  of  officers  1   135 . 00 

Salaries  and  other  compensations  of  office  employees   207. 25 

Medical  examiners' fees   23.19 

Taxes  on  premiums   91. 41 

Insurance  Department  licenses  and  fees   155.26 

Tax  on  franchise   10. 00 

Rent  '-   -  132.00 

Furniture   -   40-95 

Legal  expenses   6.00 

Advertising  and  printing   168-00 

Total  disbursements  

Balance  $ 

LEDGER  ASSETS. 

Cash  in  company's  office  $  5.22 

Deposited  in  banks   698-  57 

Total  ledger  assets,  as  per  balance  $ 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment- .-$ 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Policies  or  certificates  in  force  December  31,  1906   1,500  $ 

Policies  or  certificates  written  or  increased  during  the  year   3, 690 

Total     5,190  $ 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2, 000 

Total  policies  or  certificates  in  force  December  31,  1907    3, 190  $ 

Losses  and  claims  incurred  during  the  calendar  year    

Total     -    -  $ 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year        

Premiums  and  assessments  collected  during  the  year    


6,856.76 


6,152.95 


703.79 


Amount. 
11,250.00 
29,520.00 

40,770.00 
16,000.00 


24,770.00 
2,694.45 


2, 694.45 


2,694.45 
6,123.56 
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A  FRO- AMERICAN  MUTUAL  INSURANCE  COMPANY. 

Incorporated  February  11,  1906.  Commenced  Business  March  5,  1906. 

J.  T.  Williams,  President.  J.  W.  Crockett,  Secretary. 

Home  Office,  227  East  Trade  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  S  176. 70 

INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  14, 028.75 

First  year's  assessments  or  premiums:  Mortuary,  SI, 542;  disability 

and  sick  benefit,  S7, 069. 50   8, 611 . 50 

Total  paid  by  members  S  22 , 640. 25 

Total  income  during  the  year   22, 640.25 

Sum  of  both  amounts  %         22, 816. 95 

DISBURSEMENTS. 

Death  claims  or  installments  paid  S  1,  542.00 

Disability,  sick  or  accident  benefits   7,069.50 

Advance  payments  returned  to  rejected  applicants   33.15 

Total  paid  to  members  8  8, 644. 65 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  account 

of  first  year's  fees,  assessments  or  premiums   8,306.  81 

Salaries  of  officers   1, 012. 06 

Salaries  and  other  compensations  of  office  employees   768. 59 

Taxes  on  premiums   311. 86 

Insurance  Department  licenses  and  fees   239.00 

Municipal  licenses   15.00 

Taxes  on  real  estate  and  investments   600. 00 

Expenses  and  repairs  on  real  estate   57. 84 

Rent   357. 00 

Furniture   496.94 

Legal  expenses   37.00 

Advertising,  S96.10;  printing  and  stationery,  $596.25    692.35 

Postage,  telegrams,  telephone  and  express   232.10 

Traveling  expenses   211.91 

President's  and  secretary's  bonds   20.00 

Building  and  loan   66. 00 

Insurance   7. 75 

Fuel   38.05 

Miscellaneous   162.41 

Total  disbursements   22, 177. 32 


Balance  S  639.63 

LEDGER  ASSETS. 

Cash  in  company's  office  S  157.35 

Deposited  in  banks   361.78 

Agents'  debit  balances,  since  paid  into  office   54. 50 

Stock  in  M.  P.  B.  &  L.  Association   66.00 

Total  ledger  assets,  as  per  balance  8  639.63 

Real  estate  owned   1, 600. 00 

Office  supplies   1,226.29 


Gross  assets  S  3,465.92 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Office  supplies  $  1,226.29 

Total  $  1,226.29 

Total  admitted  assets  $   2, 239. 63 

LIABILITIES. 

Due  on  real  estate  $       1, 000. 00 

Total  liabilities  $  1, 000. 00 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  —  $  1, 239. 63 
EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906                                            4, 742   $  168, 369. 00 

Policies  or  certificates  written  or  increased  during  the  year                             13, 825  506, 583. 00 

Total                                                                                                   18,567   $  674, 952. 00- 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                                  788  22,810.00 

Total  policies  or  certificates  in  force  December  31,  1907                            17, 779   $  652, 142. 00 

Losses  and  claims  incurred  during  the  calendar  year                                        5,461  8,644.65 

Total                                                                                                     5,461   $  8,644.65 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year                                                                                                   5,461  8,644.65 

Premiums  and  assessments  collected  during  the  year  Not  given  22,640.25 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906                                            4, 742   $  168, 369. 00 

Policies  or  certificates  written  or  increased  during  the  year                              8, 785  324, 671. 00 

Total                                                                                               13,527   $  493,040.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                                   712  20,321.00 

Total  policies  or  certificates  in  force  December  31,  1907                            12, 815   $  472, 719. 00 

Losses  and  claims  incurred  during  the  calendar  year                                       5, 039  7, 927.25 

Total                                                                                                     5,039   $  7,927.25 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year                                                                                                   5,039  7,927.25 

Premiums  and  assessments  collected  during  the  year  Not  given  21,991.31 

TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year                                                                              4,742   $  168,369.00 

New  policies  issued                                                                                   13, 785  506, 027. 00 

Old,  changed  and  increased                                                                                 40  556-00 

Total                                                                                                   18,567   $  674,952.00 

Deduct  ceased : 

By  death                                                                                                  75  2,178.00 

By  surrender                                                                                                11  334.00 

By  lapse                                                                                                     653  18,870.00 

By  change  and  decrease  .                                                                17  324. 00 

By  not  being  taken                                                                                       32  1, 104. 00 

Total  terminated                                                                                  788   $  22, 810. 00 

In  force  at  end  of  year                                                                         17, 779   $  652, 142. 00 
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CAROLINA  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  October,  1903.  Commenced  Business  February,  1904. 

W.  C.  Pearson,  President.  J.  A.  Dodson,  Secretary. 

Home  Office,  242%  West  Main  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  6, 000. 00 

INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows  : 

Membership  fees  required  or  represented  by  application  $  613.15 

Subsequent  year's  assessment  or  premiums   10, 458.  99 

Total  paid  by  members  $  11, 072. 14 

Interest  from  all  sources   92.30 

Advanced  by  treasurer   2.000.00 

Agents'  balances  previously  charged  off   77. 59 

Total  income  during  the  year   13, 242. 03 

Sum  of  both  amounts  $  19,242.03 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $        2, 879. 05 

Disability,  sick  or  accident  benefits   3,756.48 

Total  paid  to  members  $  6,635.53 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  first  year's  fees,  dues,  assessments  or  premiums,  and  subse- 
quent years   5,516.51 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  commis- 
sions   1,620.91 

Salaries  and  other  compensations  of  office  employees   2,044.78 

Taxes  on  premiums,  Insurance  Department  licenses  and  fees   346.98 

Rent   177.45 

Furniture,  fixtures  and  safes   400. 00 

Advertising,  printing  and  stationery   656.00 

Supplies   973  94 

Freight  and  dray  age   72.90 

Total  disbursements   18, 145. 00 

Balance  $  1,097.03 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  $        1, 500.00 

Cash  in  company's  office   250-00 

Deposited  in  banks   228. 00 

Agents'  debit  balances,  $481.81 ;  bills  receivable,  $38.21    520. 02 

Cash  in  hands  of  treasurer   619.03 

Total  ledger  assets  $  3, 117. 05 

NON-LEDGER  ASSETS. 

Furniture,  fixtures  and  safes  $  750.00 

Supplies,  printed  matter  and  stationery   345.54 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  750-00 

Supplies,  printed  matter  and  stationery   345-54 

Agents'  balances   481-  81 

Total  $  1,577.35 

Total  admitted  assets  $  2, 635. 24 

LIABILITIES. 

Death  losses  due  and  unpaid  $  205.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc.   124.94 

Bills,  loans,  etc.,  due   1,400.00 

Total  liabilities  $  1, 729.94 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  $  905. 30 

Comprised  under  the  following  funds: 

Reserve   905. 30 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906                                             6, 625  $         39,  912. 33 

Policies  or  certificates  written  or  increased  during  the  year                             6, 125  62, 316-50 

Total   12,750   $  102,228-83 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   6, 098  35, 889-  50 

Total  policies  or  certificates  in  force  December  31,  1907   6, 652   $         66, 339. 33 

Losses  and  claims  incurred  during  the  calendar  year   127  2, 879. 05 

Total                                                                                                   127  $  2,879.05 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year                                                                                                      127  2, 879. 05 

Losses  and  claims  outstanding  unpaid  December  31,  1907                                        3  205-00 

Premiums  and  assessments  collected  during  the  year     11,072. 14 
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DIXIE  MUTUAL  LIFE  INSURANCE  COMPANY. 

irporated  June  14,  1906.  Commenced  Business  July  30,  1 

J.  S.  Bradley,  President.  J.  N.  Walker,  Secretary. 

Home  Office,  Asheville,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  I  140.03 

INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 
First  year's  assessments  or  premiums:  Expense,'  83,191.78;  mort- 
uary, $580.32;  benefits,  $2,031.13  $  5,803.25 

Total  paid  by  members  $  5,803.25 

Interest  from  all  other  sources   4.50 

From  agents   16.00 

Total  income  during  the  year   5,823.75 

Sum  of  both  amounts  $  5,963.78 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  172.12 

Disability,  sick  or  accident  benefits   1,740.74 

Total  paid  to  members  $  1,912.86 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums   14.80 

Salaries  and  allowances  of  agents,  not  paid  by  commissions   2,298.57 

Salaries  of  officers,  1906   493.62 

Salaries  and  other  compensations  of  office  employees   218.00 

Taxes  on  premiums   88.14 

Insurance  Department  licenses  and  fees   100.00 

Rent  _'   60.00 

Furniture   14.50 

Advertising  and  printing   153.45 

Postage,  telegrams,  telephone  and  express   31.93 

Box  rent   1.50 

Borrowed  money  repaid   253.59 

Office  sign   2.25 

Carfare   36.06 

Coal  oil   16.60 

Seals   8.25 

Coal   3.50 

Traveling  expenses   10.36 

Miscellaneous  expenses   31.34 


Total  disbursements   5,749.32 

Balance  $  214.49 


LEDGER  ASSETS. 

Cash  in  company's  office  :$  92.30 

Deposited  in  banks   122.19 

Total  ledger  assets,  as  per  balance  $  214.49 

Furniture  and  fixtures   34.50 

Supplies,  printed  matter  and  stationery   179.00 

Gross  assets  $  427.99 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures  $  34.50 

Supplies,  printed  matter  and  stationery   179.00 

Total  $  213.50 


Total  admitted  assets  $  214.49 


LIABILITIES. 

Death  losses  adjusted,  not  yet  due  $  37.50 

Salaries  due   1,953.25 

Total  liabilities  $  1,990.75 


Balance  to  the  right  of  assessment  $  1,776.34 

Comprised  under  the  following  funds: 

Mortuary  fund  $  214.49 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1906   855  $  20,099.00 

Policies  or  certificates  written  or  increased  during  the  year   3,252  76,064.00 

Total   4,107  $  96,163.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   1,980  46,312.00 

Total  policies  or  certificates  in  force  December  31,  1907    2,127  $  49,851.00 

Losses  and  claims  incurred  during  the  calendar  year   1,941.86 

Total   $  1,941.86 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  dur- 
ing the  year   1,904.36 

Losses  and  claims  otstanding  unpaid  December  31,  1907   37.50 

Premiums  and  assessments  collected  during  the  year   5,803.25 


DURHAM  MUTUAL  PROTECTIVE  ASSOCIATION. 

Incorporated  December  3,  1906.  .  Commenced  Business  January  1,  1907. 

A.  M.  Moize,  President.  S.  A.  Denning,  Secretary. 

Home  Office,  409,  410  Loan  and  Trust  Building,  Durham,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 
First  year's  assessments  or  premiums:  Expense  -  %  2,572.09 

Total  paid  by  members  $  2,572.09 

Total  income  during  the  year  $  2,572. 

DISBURSEMENTS. 

Death  claims  or  installments  paid  %  54.00 

Disability,  sick  or  accident  benefits   879.00 

Advance  payments  returned  to  rejected  applicants   .60 


Total  paid  to  members 


.%  933.60 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  first  year's  fees,  dues,  assessments  or  premiums  $  979.22 

Salaries  and  other  compensations  of  office  employees   20.00 

Medical  examiners'  fees   1.25 

Taxes  on  premiums   21.29 

Insurance  Department  licenses  and  fees   90.00 

Rent   120.00 

Furniture   21.75 

Legal  expenses   10.00 

Advertising  and  printing   203.15 

Total  disbursements  $  2,400.26 

Balance  $  171.83 

LEDGER  ASSETS. 

Deposited  in  banks  $  171.83 

Total  admitted  assets  S  171.83 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right 

of  assessment   S  171.83 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURIN'G  YEAR. 

Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the  year   2,806  %  102,240.00 

Total   2,806  $  102,240.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   1,672  55,360.00 

Total  policies  or  certificates  in  force  December  31,  1907   1,134  $  46,880.00 

Losses  and  claims  incurred  during  the  calendar  year   4  54.00 

Total                                                                                                    4  $  54.00 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   933.60 

Premiums  and  assessments  collected  during  the  year   2,572.09 


EASTERN  CAROLINA  MUTUAL  LIFE  INSURANCE 

COMPANY. 

Incorporated  June,  1906.  Commenced  Business  June,  1906. 

Thomas  R.  Mask,  President.  J.  A.  Bonner,  Secretary. 

Home  Office,  Wilmington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  186.49 

INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 
Membership  fees  required  or  represented  by  application  $  1,521.03 


Total  paid  by  members  $  1,521.03 


Total  income  during  the  year   1,521.03 


Sum  of  both  amounts  $  1,707.52 
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DISBURSEMENTS. 

Death  claims  or  installments  paid  $  43.50 

Disability,  sick  or  accident  benefits  '   725.99 

Total  paid  to  members  $  769.49 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,  dues,  assessments  or  premiums, 

$72.40;  subsequent  years,  $72.33   144.73 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  246.42 

Salaries  and  other  compensations  of  office  employees   64.50 

Insurance  Department  licenses  and  fees   105.65 

Rent  1   39.50 

Furniture   15.74 

Advertising  and  printing   4.26 

Total  disbursements  $  1,390.29 

Balance  $  317.23 

LEDGER  ASSETS. 

Cash  in  company's  office  $  12.01 

Deposited  in  banks   305.22 

Total  admitted  assets  $  317.23 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment  $  317.23 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906   334  $  967.59 

Policies  or  certificates  written  or  increased  during  the  year   645  1,612.50 

Total   979   $  2,580.09 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   345  1,059.06 

Total  policies  or  certificates  in  force  December  31,  1907    634  $  1,521.03 

Losses  and  claims  incurred  during  the  calendar  year     43.50 

Total   $  43.50 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  dur- 
ing the  year   43.50 

Premiums  and  assessments  collected  during  the  year   1,521.03 
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EASTERN  RELIEF  ASSOCIATION. 

Incorporated  June  6,  1906.  Commenced  Business  August  1,  1906. 

C.  H.  Hines,  President.  L.  F.  Sharp,  Secretary. 

Home  Office,  Gale  Street,  Edenton,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  335.89 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  100:80 

Subsequent  year's  assessment  or  premiums:  Expense,  $511.91; 

mortuary,  $30;  reserve,  $300;  for  other  purposes,  $593.47   1,435.38 

Total  paid  by  members  $  1,536.18 

Total  income  during  the  year   1,536.18 

.  Sum  of  both  amounts  $  1,872.07 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  30.00 

Disability,  sick  or  accident  benefits  '   526.00 

Advance  payments  returned  to  rejected  applicants   1.25 


Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  first  year's  fees,  dues,  assessments  or  premiums  

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  

Salaries  and  other  compensations  of  office  employees  

Taxes  on  premiums  

Insurance  Department  licenses  and  fees  

Taxes  on  real  estate  and  investments  

Furniture  

Legal  expenses  

Advertising  and  printing  


.$ 

557.25 

430.61 

100.00 

130.00 

14.42 

71.00 

1.05 

40.00 

1.00 

50.00 

Total  disbursements   1,395.33 


Balance  $  476.74 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  200.00 

Cash  in  Association's  office   340.05 


Total  ledger  admitted  assets  $  540.05 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  $  340.05 

Comprised  under  the  following  funds: 

Reserve   300.00 

Emergency  :     40.05 


Ins.  Report  1908—14 
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exhibit  of  policies  or  certificates. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1906                                     1,257  $  50,000.00 

Policies  or  certificates  written  or  increased  during  the  year                       1,096  34,960.00 

Total                                                                                              2,353  $  84,960.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                          853  28,320.00 

Total  policies  or  certificates  in  force  December  31,  1907                    1,500  $  56,640.00 

Losses  and  claims  incurred  during  the  calendar  year   557.25 

Total   $  557.25 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  dur- 
ing the  year   557.25 

Premiums  and  assessments  collected  during  the  year   1,435.38 


INDUSTRIAL  LIFE  AND  HEALTH  INSURANCE  COMPANY. 

Incorporated  October,  1891.  Commenced  Business  October,  1892. 

J.  N.  McEachern,  President.  I.  M.  Sheffield,  Secretary. 

Home  Office,  502-511  Austell  Building,  Atlanta,  Ga. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  25,348.16 

INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deduc- 
tions for  commissions  or  other  expenses^  as  follows: 

Membership  fees  required  or  represented  by  application  $  12,559.10 

First  year's  assessments  or  premiums   448,772.65 

Total  paid  by  members   461,331.75 

Interest  on  mortgage  loans  $  1,437.14 

Interest  on  bonds  and  dividends  on  stock   1,210.40 

Total  interest   $  2,647.56 

Donated  by  officers  to  comply  with  laws  of  Florida   20,000.00 

Total  income  during  the  year   483,979.31 


Sum  of  both  amounts  $  509,327.47 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  28,180.00 

Disability,  sick  or  accident  benefits   131,123.95 

Advance  payments  returned  to  rejected  applicants   3,275.20 

Total  paid  to  members  $  162,579.15 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  first  year's  fees,  dues,  assessments  or  premiums  „  195,044.01 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  com- 
missions  10,643.30 

Salaries  and  other  compensations  of  officers   49,200.25 

Salaries  and  other  compensations  of  office  employees   6,915.00 

Taxes  on  premiums.. _•   5,409.37 
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Insurance  Department  licenses  and  fees  $  1,049.51 

Municipal  licenses   1,628.03 

Rent   6,695.99 

Furniture,  fixtures  and  safes   1,406.77 

Legal  expenses   2,592.35 

Advertising  and  printing   6,460.28 

Postage,  telegrams,  telephone  and  express   2,282.83 

Miscellaneous  expenses   837.35 

Total  disbursements  .  $  452,868.84 

Balance  $  56,458.63 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  26,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   10,500.00 

Book  value  of  bonds   15,500.00 

Cash  in  company's  office   611.03 

Deposited  in  banks   3,347.60 

Total  ledger  assets,  as  per  balance  $  56,458.63 

Interest  on  mortgages   108.00 

Market  value  of  bonds  and  stocks  over  book  value   700.00 

Premiums  in  process  of  collection   219,406.00 

Gross  assets  $  276,672.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  9,606.00 

Supplies,  printed  matter  and  stationery   900.00 

Depreciation  of  ledger  assets  to  bring  same  to  market  value,  viz.: 

Bonds   700.00 

Accrued  interest   108.00 

Premiums  in  process  of  collection   208,900.00 

Total   220,214.00 

Total  admitted  assets  $  56,458.63 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assess- 
ment  $  56,458.63 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906                                  76,354  %  1,832,496.00 

Policies  or  certificates  written  or  increased  during  the  year                      89,068  361,701.00 

Total   165,422   $  2,194,197.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   84,194  479,518.00 

Total  policies  or  certificates  in  force  December  31,  1907    81,228  $  1,714,679.00 

Losses  and  claims  incurred  during  the  calendar  year   47,045  159,303.95 

Total                                                                                             47,045  $  159,303.95 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  dur- 
ing the  year                                                                                  47,045  159,303.95 

Premiums  and  assessments  collected  during  the  year   461,331.75 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1906   17,423  $  418,152.00 

Policies  or  certificates  written  or  increased  during  the  year   17,170  185,850.00 

Total   34,593  %  604,002.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   16,224  118,253.00 

Total  policies  or  certificates  in  force  December  31,  1907    18,369  $  485,749.00 
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Number.  Amount. 


Losses  and  claims  incurred  during  the  calendar  year   10,915  $  31,716.60 


Total  -___                                _    ___                 __  _ 

10,915  $ 

31,716.60 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  dur- 

ing the  year    _   

10,915 

31,716.60 

Premiums  and  assessments  collected  during  the  year   

97,495.95 

LIBERTY  MUTUAL  LIFE  AND  HEALTH  INSURANCE 

COMPANY. 

Incorporated  1906.  Commenced  Business  October,  1906. 

James  M.  Harrison,  President.  E.  W.  Rawls,  Secretary. 

Home  Office,  103%  Queen  Street,  New  Bern,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 
First  year's  assessments  or  premiums:  Expense,  $173.20;  mortuary, 

$12.50;  reserve,  $73.40  $  259.10 

Subsequent  year's  assessment  or  premiums:  Expense,  $197.61;  mor- 
tuary, $116.95;  reserve,  $55.04    369.60 

Total  paid  by  members   $  628.  70 

Total  income  during  the  year    $  628. 70 

DISBURSEMENTS. 

Death  claims  or  installments  paid   $  15.00 

Disability,  sick  or  accident  benefits    114.45 

Total  paid  to  members  $  129.45 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  commis- 
sions     103.59 

Salaries  of  officers   104.45 

Taxes  on  premiums     30.48 

Insurance  Department  licenses  and  fees   ---   154. 95 

Rent        52.00 

Incidental  expenses    11.38 

Total  disbursements   -  -  -      586. 30 


Balance      $  42.40 


LEDGER  ASSETS. 

Cash  in  company's  office  --         $  42. 40 

Total  ledger  assets,  as  per  balance   ..-   $ 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  ---$ 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906    165  $  3,700.00 

Policies  or  certificates  written  or  increased  during-  the  year   351  7,470-00 

Total   516  $  11,170.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   351  7, 470. 00 

Total  policies  or  certificates  in  force  December  31,  1907    165  $  3,700.00 

Losses  and  claims  incurred  during  the  calendar  year     116.95 

Total   $  116.95 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year  -,     116.95 

Premiums  and  assessments  collected  during  the  year     369.60 


THE  MUTUAL  REGISTRY  LTFE  INSURANCE  COMPANY 

Incorporated  May  18,  1907.  Commenced  Business  June  17,  1907. 

J.  C.  Waddy,  President.  M.  L.  Newby,  Secretary. 

Home  Office,  532  South  Elm  Street,  Greensboro,  N.  C. 


INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  113.99 

First  year's  assessments  or  premiums:  Expense   113.  98 

Total  paid  by  members  $  227. 97 

From  all  other  sources   551.00 

Total  income  during  the  year  $  778. 97 

DISBURSEMENTS. 

Disability,  sick  or  accident  benefits  $  26.00 

Total  paid  to  members  $  26.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  first  year's  fees,  dues,  assessments  or  premiums   113.99 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  commis- 
sions      42.00 

Salaries  and  other  compensations  of  office  employees   74. 00 

Taxes  on  premiums   3.96 

Insurance  Department  licenses  and  fees   72.  96 

Rent     50.00 

Furniture   91.00 

Legal  expenses   25. 80 

Advertising  and  printing   80.85 

Miscellaneous  expenses   26.00 

Total  disbursements    .   606-56 


Balance 


$  172-41 
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LEDGER  ASSETS. 

Cash  in  company's  office  S  172.41 

Total  ledger  assets,  as  per  balance  $  172. 41 

Interest  due  on  mortgages  $  5.00 

Rents  due  on  company's  property  or  lease   20.00 

Total  interest  and  rents  due  or  accrued    25.00 

Agents'  balances  previously  charged  off  --•   50.00 

All  other  assets   480.00 

Gross  assets  $  727 . 41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  91.00 

Supplies,  printed  matter  and  stationery   100.00 

Borrowed  money   330.00 

Total     521.00 

Total  admitted  assets  $  206.41 

LIABILITIES. 

Disability,  sick,  accident  or  other  benefits  due  or  accrued  $  6. 00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  etc   12.00 

Total  liabilities-   $  18-00 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  $  188-41 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the  year                                 567   $  2, 268. 00 

Total                                                                                                       567   $  2,268.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  Not  given  Not  given 

Total  policies  or  certificates  in  force  December  31,  1907                      Not  given  Not  given 

Losses  and  claims  incurred  during  the  calendar  year                                Not  given  $  124. 00 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year     118.00 

Losses  and  claims  outstanding  unpaid  December  31,  1907     6-00 

Premiums  and  assessments  collected  during  the  year     227.97 
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NORTH  CAROLINA  MUTUAL  AND  PROVIDENT 
ASSOCIATION. 

Incorporated  February,  1899.  Commenced  Business  April  1,  1899. 

John  Merrick,  President.  A.  M.  Moore,  Secretary. 

Home  Office,  1V2M>  Parrish  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  22,725.87 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows  : 
Membership  fees  required  or  represented  by  application  $  137,777.04 

Total  paid  by  members  $     137, 777 . 04 

Interest  on  mortgage  loans  $  14.  70 

Rents  (including  $240  for  Association's  use  of  its  own 

buildings)   2,026.28 

Total  interest  and  rents   2, 040. 28 


Total  income  during  the  year   139,  818. 32 

Sum  of  both  amounts  $        162, 544. 19 

DISBURSEMENTS. 

Death  claims  or  installments  paid  $  13,157.68 

Disability,  sick  or  accident  benefits   39, 902. 83 

Advance  payments  returned  to  rejected  applicants   1,205.20 

Paid  members  for  surrender  values   475.00 


Total  paid  to  members  $  54, 740. 71 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  first  year's  fees,  dues,  assessments  or  premiums   1, 800. 00 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

banks  or  collectors   51,885.79 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  commis- 
sions     5, 444. 12 

Salaries  of  officers,  $1,500  ;  other  compensation  of  officers,  $150    1,650.00 

Salaries  and  other  compensations  of  office  employees   2,719.50 

Medical  examiners'  fees   380.00 

Taxes  on  premiums   295.30 

Insurance  Department  licenses  and  fees   352.  98 

Taxes  on  real  estate  and  investments   376.56 

Expenses  and  repairs  on  real  estate   6,456.36 

Rent  (including  $240  for  Association's  use  of  its  own  buildings)   1,143.48 

Furniture,  fixtures  and  safes   650. 00 

Legal  expenses   96-00 

Advertising  and  printing   1, 930.20 

Postage,  telegrams,  telephone  and  express   4,470.77 


Total  disbursements   134,391.77 


Balance  $  28,152.42 
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LEDGER  ASSETS. 

Book  value  of  real  estate  —  $  26, 400.00 

Mortgage  loans  on  real  estate   1, 815. 80 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   151.  58 

Book  value  of  stocks   1,000. 00 

Cash  in  Association's  office   640.00 

Deposited  in  banks   3, 460. 00 

Agents' debit  balances   460.00 

All  other  assets   1, 434. 00 

Total  ledger  assets  $  35,361.38 

NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value  $  6,800.00 

Furniture,  fixtures  and  safes   2,002.50 

Supplies,  printed  matter  and  stationery   800.00 

Gross  assets   44, 963. 88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  2,002.50 

Supplies,  printed  matter  and  stationery   800. 00 

Total   2,802.50 


Total  admitted  assets  $         42, 161. 38 


LIABILITIES. 

Due  on  real  estate  $       4, 800. 00 

Total  liabilities  $  4, 800. 00 


Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  — $  37.361.38 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906                                           44, 026  $     1, 385, 580. 00 

Policies  or  certificates  written  or  increased  during  the  year                            30, 150  123, 500. 00 


Total   74,176    $  1,509,080.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   18, 000  542, 477.68 


Total  policies  or  certificates  in  force  December  31,  1907    56, 176   $        966, 602. 32 

Losses  and  claims  incurred  during  the  calendar  year   435  14,405.19 


Total                                                                                                       435  $  14,405.19 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year                                                                                                      435  14,405-19 

Premiums  and  assessments  collected  during  the  year     137,777.04 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1906   37, 917  $     1, 083, 780. 00 

Policies  or  certificates  written  or  increased  during  the  year   25, 900  777, 000. 00 

Total   63,817  $  1,860,780.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   15, 400  46, 200. 00 

Total  policies  or  certificates  in  force  December  31,  1907    48, 417  $     1, 814, 580. 00 

Losses  and  claims  incurred  during  the  calendar  year   325  12,227.68 

Total   325  $  12,227-68 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   325  12,227.68 

Premiums  and  assessments  collected  during  the  year     132,828-58 
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TERM  OR  NATURAL  PREMIUM  POLICIES. 

Number.  Amount. 

At  end  of  previous  year   43,651  $  1,132,078.00 

New  policies  issued   24, 500  73 , 500 . 00 

Old  policies  revived   2, 500  750. 00 

Old,  changed  and  increased   2, 500  750.00 

Total   73,151  $  1,409,280.00 

Deduct  ceased: 

By  death   320  10,977.68 

By  lapse   17,075  512,250.00 

By  not  being  taken   600  18, 000 . 00 

Total  terminated   17,995  $  541,227.68 

In  force  at  end  of  year   55,156  $  868,052.32 

WHOLE  LIFE  POLICIES. 

Number.  Amount. 

New  policies  issued   500  $  5,000.00 

Total   500  $  5,000.00 

Deduct  ceased  : 

By  death   2  500. 00 

Total  terminated   2  $             500. 00 

In  force  at  end  of  year   498  $  4,500-00 

ENDOWMENT  AND  OTHER  POLICIES. 

Number.  Amount. 

At  end  of  previous  year   375  $  64,500.00 

New  policies  issued   150  30,000.00 

Total   525  $  94,500.00 

Deduct  ceased : 

By  death   3  750. 00 

Total  terminated   3  $             750. 00 

In  force  at  end  of  year   522  $         93, 750. 00 

TOTAL  NUMBERS  AND  AMOUNTS. 

Number.  Amount. 

At  end  of  previous  year   44, 026  $     1, 385, 558. 00 

New  policies  issued   25,150  108,500.00 

Old  policies  revived   2,500  •  750.00 

Old,  changed  and  increased   2, 500  750. 00 

Total  _  74,176  $  1,509,080-00 

Deduct  ceased : 

By  death   325  12,225-66 

By  lapse   17,075  512,250-00 

By  not  being  taken   600  18,000-00 

Total  terminated  -,   18, 000  $        542, 475. 66 

In  force  at  end  of  year   56, 176  $        966, 604-34 
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PEOPLES  MUTUAL  BENEVOLENT  ASSOCIATION. 

Incorporated  1897;  reincorporated  1904  and  1907.  Commenced  Business  IS 

John  Nichols,  President.  H.  E.  King,  Secretary. 
Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  42.70 

INCOME. 

Gross  amount  paid  by  members  to  the  Association  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  application  $  3,155.00 

For  other  purposes   42.00 

Total  paid  by  members   $        3, 197. 00 

All  other  sources   62.30 

Total  income  during  the  year   3, 259.30 


Sum  of  both  amounts  $  3,302.00 

DISBURSEMENTS. 

Death  claims  or  installments  paid  (collected  and  paid  out  by  divisions). 
Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  first  year's  fees,  dues,  assessments  or  premiums  $  110.00 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

banks  or  collectors   10. 50 

Salaries  of  officers   900.00 

Salaries  and  other  compensations  of  office  employees   700.00 

Medical  examiners' fees   42.00 

Taxes  on  premiums   78.87 

Insurance  Department  licenses  and  fees   97. 00 

Municipal  licenses,  $2;  State  and  county  tax,  $2.03   4.03 

Rent     76.00 

Legal  expenses   300.00 

Advertising  and  printing   86.45 

Postage,  telegrams,  telephone,  express,  hotel  and  railroad  fare   168. 96 

Paid  to  former  association   543.19 

Total  disbursements  -  -   3,117.00 


Balance   $ 


LEDGER  ASSETS. 

Deposited  in  banks,  not  on  interest  $  185.00 


Total  ledger  assets 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906    3,002  Not  given 

Policies  or  certificates  written  or  increased  during  the  year   84  Not  given 


Total   3,086        Not  given 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   1,856        Not  given 


Total  policies  or  certificates  in  force  December  31,  1907   1,230        Not  given 

Losses  and  claims  unpaid  December  31,  1906    3        Not  given 

Losses  and  claims  incurred  during  the  calendar  year   53        Not  given 


Total   56        Not  given 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   53        Not  given 

Losses  and  claims  outstanding  unpajd  December  31,  1907    3        Not  given 

Premiums  and  assessments  collected  during  the  year     S  3,155.00 


PIEDMONT  MUTUAL  LIFE  INSURANCE- COMPANY. 

Incorporated  August  14,  1903.  Commenced  Business  November  1,  1903. 

W.  H.  McNeill,  President.  '    H.  W.  Fuller,  Secretary. 

Home  Office,  101%  West  Market  Street,  Greensboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  778.29 

INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 
Membership  fees  required  or  represented  by  application  $        8,  900.22 

Total  paid  by  members  $       8 . 900 . 22 

Total  income  during  the  year   8, 900.22 


Sum  of  both  amounts  $  9, 678-  51 

DISBURSEMENTS. 

Death  claims  or  installments  paid  %  671.88 

Disability,  sick  or  accident  benefits   2,902.39 

Advance  payments  returned  to  rejected  applicants   13.00 

Total  paid  to  members   $  3, 587. 27 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  first  year's  fees,  dues,  assessments  or  premiums   2,966-62 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  commis- 
sions   1,604.00 

Other  compensation  of  officers    120.00 

Medical  examiners'  fees      3.00 
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Taxes  on  premiums    $  85. 71 

Insurance  Department  licenses  and  fees   78. 00 

Rent       139.50 

Furniture   47.00 

Advertising  and  printing     171. 25 

Postage,  telegrams,  telephone  and  express   151-80  • 

Railroad  fares      45  62 

Purchase  of  real  estate   421. 00 

Exchange   15. 75 

Fuel   3-00 

Office  expenses   39.75 

Total  disbursements    $  9,319.27 

Balance    $  359-24 

LEDGER  ASSETS. 

Cash  in  company's  office      $  359. 24 

Total  ledger  assets,  as  per  balance      $  359.24 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment- --$  359.24 
EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906                                             4,380  $        162, 060-00 

Policies  or  certificates  written  or  increased  during  the  year                             2,300  25, 180-00 

Total     6,680   $  187,240-00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   2, 567  128, 350-  00 

Total  policies  or  certificates  in  force  December  31,  1907 -    4,113    $  58,890-00 

Losses  and  claims  incurred  during  the  calendar  year     3,574.27 

Total   $  3,574.27 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   3,574.27 

Premiums  and  assessments  collected  during  the  year     8,900-22 


TOILERS  MUTUAL  LIFE  INSURANCE  COMPANY. 

Incorporated  November  11,  1905.  Commenced  Business  March  5,  1906. 

Rev.  J.  W.  Perry,  President.  V.  E.  Howard,  Secretary. 

Home  Office,  301  Main  Street,  Tarboro,  N.  C. 


•  BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  624. 75 

INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows  : 
Subsequent  year's  assessment  or  premiums :  Expense,  $1,744.64;  mor- 
tuary, $177.50 ;  reserve,  $350.22;  for  other  purposes,  $882.49   $        3, 154.85 

Total  paid  by  members  $        3, 154. 85 

Total  income  during  the  year   3, 154. 85 

Sum  of  both  amounts  $  3, 779. 60 
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disbursements. 

Death  claims  or  installments  paid  $  177. 50 

Disability,  sick  or  accident  benefits       882.49 

Total  paid  to  members   -   $  1 , 059. 99 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  subsequent  years   1, 196. 90 

Salaries  of  officers   -  196.74 

Insurance  Department  licenses  and  fees   186. 01 

Rent        12.50 

Advertising-  and  printing-       114. 80 

Postage,  telegrams,  telephone  and  express   37.69 

Borrowed  money  repaid     125.00 

Total  disbursements    $  2 , 929. 63 

Balance   $  849.97 

LEDGER  ASSETS. 

Cash  deposited  in  banks    $  849.97 

Agents'  debit  balances       680. 37 

Gross  assets    $  1,530.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances     680. 37 

Total  admitted  assets      $  849.97 

LIABILITIES. 

Due  for  borrowed  money    $  169. 60 

Total  liabilities        $  169. 60 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment  .--$  680.37 
EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1906   -    515    $  15,859.00 

Policies  or  certificates  written  or  increased  during  the  year  -.  946  30,010.00 

Total       1,461    $  45,869.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   826  26, 025. 00 

Total  policies  or  certificates  in  force  December  31,  1907   --   635   $  19,844.00 

Losses  and  claims  incurred  during  the  calendar  year     422  1, 059. 99 

Total   -                                                                           422  %  1,059.99 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year.    —                                                                       422  1,059.99 

Premiums  and  assessments  collected  during  the  year-  -  -  -  -  -   3, 154. 85 
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THE  WORKERS  MUTUAL  LIFE  AND  HEALTH 
INSURANCE  COMPANY. 


Incorporated  November  30,  1903. 
J.  S.  Miller,  President. 


Commenced  Business  February  8,  1904. 
A.  E.  Pittman,  Secretary. 


Home  Office,  New  Bern,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  150.50 

INCOME. 

Gross  amount  paid  by  members  to  the  Company  or  its  agents,  without  deductions 
for  commissions  or  other  expenses,  as  follows: 
First  year's  assessments  or  premiums:  Expense,  $5,741.81;  mortuary, 
$3,056.74;  reserve,  $112.80  $  8,911.35 

Total  paid  by  members  $  8,911.35 

Total  income  during  the  year   8,911.35 

Sum  of  both  amounts  $  9,061.85 

DISBURSEMENTS. 

Death  claims  $  342. 50 

Disability,  sick  or  accident  benefits   2,714.24 

Advance  payments  returned  to  rejected  applicants   14.60 

Total  paid  to  members  $  3, 071. 34 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on  ac- 
count of  first  year's  fees,  dues,  assessments  or  premiums   622.47 

Commissions  paid  or  allowed  for  collecting  assessments  or  premiums  to 

collectors   369.92 

Salaries  and  allowances  of  managers  and  agents,  not  paid  by  commis- 
sions   3,078.69 

Salaries  of  officers   930. 00 

Salaries  and  other  compensations  of  office  employees   201.00 

Taxes  on  premiums   138. 08 

Insurance  Department  licenses  and  fees   74. 00 

Taxes  on  real  estate  and  investments     1.51 

Rent--      187.95 

Furniture   10. 00 

Legal  expenses   .75 

Advertising,  printing  and  stationery   78.60 

Postage,  telegrams,  telephone  and  express   56-34 

Traveling  expenses   85. 57 

Miscellaneous   42.83 

Total  disbursements   8, 949. 05 

Balance  $  112-80 

LEDGER  ASSETS. 

Deposited  in  bank  $  112.80 

Total  admitted  assets  $  112.80 

Balance  on  hand  to  protect  contracts,  in  addition  to  the  right  of  assessment-  — $  112-80 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31,  1906    1,553  $  40,814.00 

Policies  or  certificates  written  or  increased  during«the  year   2, 186  58, 766.00 

Total       3,739  $  99,580.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year   1, 738  47, 195. 00 

Total  policies  or  certificates  in  force  December  31,  1907   -   2, 001  $         52, 385-  00 

Losses  and  claims  incurred  during  the  calendar  year     21  342. 00 

Total   -      21  $  342.00 

Losses  and  claims  paid,  scaled  down,  dropped  and  compromised  during 

the  year   -    21  342.00 

Premiums  and  assessments  collected  during  the  year      8, 911.35 


MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
NORTH  CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
MUTUAL  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1907. 


Ins.  Report  1908—15 
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CABARRUS  MUTUAL  FIRE  INSURANCE  COMPANY. 

[ncorporated  May  21,  1901.  Commenced  Business  May  21,  1901 

John  P.  Allison,  President.  John  K.  Patterson,  Secretary  and  Treasurer. 


Home  Office,  Concord,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  December  31,  1906   $  1,441.53 

INCOME. 

Fire. 

Gross  premiums  received  during  the  year  $        1, 526-87 

Total  premiums   1, 526.87 

Interest   127. 56 

From  all  other  sources     1,000.00 

Total  income  $  2,654.43 

Sum  of  both  amounts    $  4,095.96 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $        1, 044.50 

Net  amount  paid  for  losses   1, 044. 50 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and  other  employees  ---  50.16 

Insurance  Department  fees  and  agents'  licenses   29. 34 

Advertising,  printing,  etc   31. 15 

Total  disbursements  during  the  year  $  1, 155. 15 

Balance  December  31,  1907      $  2,940.81 

LEDGER  ASSETS. 

Cash  deposited  in  bank  $       2, 940.81 

Total  admitted  assets    $  2, 940. 81 


BUSINESS  IN  CABARRUS  COUNTY,  STATE  OF  NORTH  CAROLINA, 
DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  80, 196.00 

Premiums  received     1, 526. 87 

Losses  paid     1,044-50 

Losses  incurred   -    1 , 044 . 50 

Amount  of  risks     721 , 811 . 00 


Mutual  Fire  Insurance  Companies. 
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DAVIDSON  COUNTY  MUTUAL  FIRE  INSURANCE 
COMPANY. 

Incorporated  July,  1902.  Commenced  Business  July,  1902. 

D.  H.  Hinkle,  President.  D.  T.  Fritts,  Secretary  and  Treasurer. 

Home  Office,  Lexington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  December  31,  1906  $  665. 53 

INCOME. 

Fire. 

Gross  premiums  received  during  the  year  $  882.28 

Total  premiums   882.28 

Total  income  $  882.28 

Sum  of  both  amounts  $  1, 547. 81 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses    $  600. 99 

Net  amount  paid  for  losses   600. 99 

Salaries,  fees  and  all  other  charges  of  officers   67.00 

Taxes  on  assessments   3.69 

Insurance  Department  fees  and  agents'  licenses   47.00 

Furniture  and  fixtures     31.69 

Total  disbursements  during  the  year  $  750.37 

Balance  December  31,  1907     $  797.44 

LEDGER  ASSETS. 

Cash  in  company's  office  $  368.72 

Deposited  in  banks   429.72 

Total  admitted  assets  $  797.44 

RISKS  AND  PREMIUMS. 

Gross  Premi- 
Fire  Risks.      urns  Thereon. 

In  force  December  31,  1906   $     434,207.00  Not  given 

Written  or  renewed  during  the  year                                                          79,700.00  Not  given 

Total  r  $     513 , 907 . 00  Not  given 

Deduct  those  expired  and  marked  off  as  terminated                                   30,200.00  Not  given 

In  force  at  the  end  of  the  year  1907  $     483, 707. 00  Not  given 

BUSINESS  IN  DAVIDSON  COUNTY,  STATE  OF  NORTH  CAROLINA, 
DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $  79,700.00 

Premiums  received     882. 28 

Losses  paid      600. 99 

Losses  in  curred       600. 99 
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FARMERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION 
OF  NORTH  CAROLINA. 

Incorporated  March  6,  1893.  Reorganized  and  Commenced  Business  March,  1902. 

N.  B.  Broughton,  President.  A.  E.  S.  Lindsey,  Secretary  and  Treasurer. 

Home  Office,  Edwards  &  Broughton  Printing  Co.'s  Building,  Raleigh,  N.  C. 


OF  NORTH  CAROLINA. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  December  31,  1906  $  156.37 

INCOME. 

Gross  premiums  received  during  the  year  (received  by  local  associations). 

From  all  other  sources,  office  supplies  sold     692.32 

Total  income    $  692 . 32 

Sum  of  both  amounts  $  848.69 

DISBURSEMENTS. 

Gross  amount  paid  for  losses  (paid  by  local  associations). 

Salaries,  fees  and  all  other  charges  of  officers     400. 00 

Insurance  Department  fees  and  agents'  licenses     119.24 

Advertising,  printing  and  stationery   ---    18-25 

Miscellaneous   16. 05 

Total  disbursements  during  the  year    $  553.54 

Balance  December  31,  1907  $  295. 15 

LEDGER  ASSETS. 

Cash  in  company's  office   $  295.15 

Total  admitted  assets    $  295 . 15 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   — $  933, 329. 00 

Premiums  received   18,474.32 

Losses  paid     15, 964 . 47 

Losses  incurred     17,526.43 

Amount  of  risks     -  8,190,355.00 


Mutual  Fire  Insurance  Companies. 
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FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  EDGECOMBE  COUNTY. 

Incorporated  1901.  Commenced  Business  July  1,  1901. 

Dr.  R.  H.  Speight,  President.  J.  M.  Johnston,  Secretary  and  Treasurer. 

Home  Office,  Whitaker,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  December  31.  1906   $  219.06 

INCOME. 

Fire. 

Gross  premiums  received  during  the  year  $        1, 430.05 

Total  premiums   1, 430. 05 

Total  income  $  1,430-05 

Sum  of  both  amounts  $  1, 649. 11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $        1, 106.00 

Net  amount  paid  for  losses     1,106.00 

Salaries  and  allowance  to  agents   27.50 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and  other  employees---  250.00 

Insurance  Department  fees  and  agents'  licenses   30.32 

Advertising,  printing,  etc  "   26.44 

Total  disbursements  during  the  year  $  1,440.26 

Balance  December  31,  1907  $  208-85 

LEDGER  ASSETS. 

Cash  deposited  in  banks  _  $  135.87 

Agents'  balances,  representing  business  written  subsequent  to  Octo- 
ber 1,  1907   72-98 

Total  admitted  assets  $  208-85 

BUSINESS  IN  EDGECOMBE  COUNTY,  STATE  OF  NORTH  CAROLINA, 
DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   Not  given 

Premiums  received  $  1,430.05 

Losses  paid   1,106-00 

Losses  incurred     1, 106-  00 

Amount  of  risks                                                                                                       -  362, 451  -  25 
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GASTON  COUNTY  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Incorporated  March  25,  1903.  Commenced  Business  April  6,  1903. 

E.  D.  Thompson,  President.  W.  R.  Ford,  Secretary  and  Treasurer. 

Home  Office,  Gastonia,  N.  C. 


INCOME. 

Fire. 

Gross  premiums  received  during  the  year  $  1,557.09 

Total  premiums  $  1,557.09 

Total  income.-.,  $  1,557.09 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  1,532.09 

Net  amount  paid  for  losses.   1,532.09 

Total  disbursements  during  the  year   1,532.09 

Balance  December  31,  1907  $  25.00 

LEDGER  ASSETS. 
Cash  in  company's  office  %  25.00 

Total  admitted  assets  $  25.00 

BUSINESS  IN  GASTON  COUNTY,  STATE  OF  NORTH  CAROLINA, 
DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  98,354.00 

Premiums  received   1,557.09 

Losses  paid   1,532.09 

Losses  incurred  •   1,532.09 

Amount  of  risks   571,790.00 


Mutual  Fire  Insurance  Companies. 
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MECKLENBURG  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Incorporated  April  10,  1902.  Commenced  Business  May  31,  1902. 

W.  E.  Ardkey,  President.  R.  C.  Freeman,  Secretary  and  Treasurer. 

Home  Office,  East  Trade  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  December  31,  1906  S  1,034.08 

INCOME. 

Fire. 

Gross  premiums  received  during  the  year  $  3,339.29 

Total  premiums   3,339.29 

Total  income  S  3,339.29 

Sum  of  both  amounts  $  4,373.37 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  $  2,343.75 

Net  amount  paid  for  losses   2,343.75 

Salaries,  fees  and  all  other  charges  of  officers   375.00 

Insurance  Department  fees  and  agents'  licenses   50.68 

Advertising,  printing,  etc   63.35 

Total  disbursements  during  the  year  $  2,832.78 

Balance  December  31,  1907  $  1,540.59 

LEDGER  ASSETS. 

Cash  deposited  in  banks  $  1,540.59 

Total  admitted  assets  $  1,540.59 

BUSINESS  IN  MECKLENBURG  COUNTY,  STATE  OF    NORTH  CAROLINA, 
DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  46,663.00 

Premiums  received   3,339.29 

Losses  paid  l   2,343.75 

Losses  incurred   2, 343. 75 

Amount  of  risks   425,065.00 
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ROWAN  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  1902.  Commenced  Business  August  21,  1902. 

C.  M.  Poole,  President.  J.  M.  L.  Lyerly,  Secretary  and  Treasurer. 

Home  Office,  Salisbury,  N.  O,  R.  F.  D.  No.  4. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  December  31,  1906  $  88.00 

INCOME. 

Fire. 

Gross  premiums  received  during  the  year   $  2,058.25 

Total  premiums   2,058.25 

Total  income  $  2,058.25 

Sum  of  both  amounts  $  2,146.25 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  %       1, 722. 25 

Net  amount  paid  for  losses   1,722.25 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and  other  employees,  239.00 

Taxes,  licenses  and  Insurance  Department  fees   21.83 

Advertising,  printing,  etc   110.00 

Total  disbursements  during  the  year  %  2,093.08 

Balance  December  31,  1907  $  53.17 

LEDGER  ASSETS. 

Cash  in  company's  office  %  25.10 

Deposited  in  banks   28.07 

Total  admitted  assets  $  53.17 

BUSINESS  IN  ROWAN  COUNTY,  STATE  OF  NORTH  CAROLINA, 
DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  105,400.00 

Premiums  received   2,058.25 

Losses  paid   1,722.25" 

Losses  incurred  -   1,722.25 
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UNION  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Incorporated  March  13,  1903.  Commenced  Business  August  1,  1903. 

W.  H.  Phifer,  President.  James  McNeely,  Secretary  and  Treasurer. 

Home  Office,  Monroe,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  or  ledger  assets  December  31,  1906  $  244.33 

INCOME. 

Fire. 

Gross  premiums  received  during  the  year  $  620.36 

Total  premiums   620.36 

Total  income  %  620.36 

Sum  of  both  amounts  $  864.69 

DISBURSEMENTS. 

'Fire. 

Gross  amount  paid  for  losses  $  300.75 

Net  amount  paid  for  losses   300.75 

Salaries,  fees  and  all  other  charges  of  officers   68.02 

Taxes,  licenses  and  Insurance  Department  fees   41.42 

Advertising,  printing,  etc   9.75 

Total  disbursements  during  the  year  $  419.94 

Balance  December  31,  1907  $  444.75 

LEDGER  ASSETS. 

Cash  in  company's  office  and  deposited  in  banks  f  444.75 

Total  admitted  assets  $  444.75 

BUSINESS  IN  UNION  COUNTY,  STATE  OF  NORTH  CAROLINA, 
DURING  THE  YEAR. 

Fire  Risks 

Risks  written   35,000.00 

Premiums  received   620.36 

Losses  paid   300.75 

Losses  incurred   300.75 

Amount  of  risks   435,000.00 
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UNITED  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated,  not  given.  Commenced  Business,  not  given. 

J.  H.  Thorpe,  President.  J.  R.  Hawkins,  Secretary  and  Treasurer. 

Home  Office,  Kittrell,  N.  C. 


INCOME. 

Fire. 

Gross  premiums  received  during  the  year  $  278.42 

Total  premiums  $  278.42 

From  all  other  sources   82.00 

Total  income  %  360.42 

DISBURSEMENTS. 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and  other  employees,  75.00 

Insurance  Department  fees  and  agents'  licenses   26.00 

Advertising,  printing,  etc   61.65 

Miscellaneous   28.25 

Total  disbursements  during  the  year  $  190.90 

Balance  December  31,  1907  $  169  .52 

LEDGER  ASSETS. 

Cash  in  company's  office  $  169.52 

Total  admitted  assets  %  169.52 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  21,050.00 

Premiums  received   287.26 

Amount  of  risks    .   21,050.00 


FIRE  INSURANCE  COMPANIES  OF  NORTH 
CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1907. 
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ATLANTIC  FIRE  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  February  1,  1906. 

Chas.  E.  Johnson,  President. 
G.  H.  Dortch,  Secretary.  H.  W.  Jackson,  Treasurer. 

Home  Office,  121  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 

Amount  of  net  ledger  assets  (as  per  balance)  December  31  of  previous  year  $       173, 996. 42 

INCOME. 

Fire. 

Gross  premiums  $     140, 249. 30 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   61,893.11 

Total  premiums  (other  than  perpetual)   78,356.19 

Gross  interest  on  mortgage  loans  $        2, 175. 77 

Gross  interest  on  collateral  loans   3, 118. 67 

Gross  interest  on  bonds  and  dividends  on  stocks   2, 626. 75 

Gross  interest  on  deposits   354. 53 

Total  gross  interest   8, 275. 72 

From  all  other  sources   205.91 


Total  income  $         86, 837. 82 


Sum  of  both  amounts  $  260, 834. 24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,301.92  occur- 
ring in  previous  years)  $      38, 757. 90 

Deduct  amount  received  for  reinsurance  in  other  companies   8, 424. 39 

Net  amount  paid  policyholders  for  losses   30, 333. 51 

Expense  of  adjustment  and  settlement  of  losses  .   258.22 

Commission  or  brokerage   8, 523. 85 

Salaries  ($2,750)  and  expenses  ($1,738.66)  of  special  and  general  agents   4,488.66 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   5, 325. 10 

Rents   300.00 

Advertising,  $327.04;  printing  and  stationery,  $870.58   1,197.62 

Postage,  telegrams,  telephone  and  express   819. 15 

Legal  expenses  .   15. 00 

Furniture  and  fixtures   129.44 

Maps,  including  corrections   171.00 

State  taxes  on  premiums   301. 36 

Insurance  Department  licenses  and  fees   191.00 

All  other  licenses,  fees  and  taxes  ;   425.65 

Commercial  agency     62.50 

Treasurer's  bond   40.00 

Sundries  ,   465.57 

Total  disbursements  $  53, 047. 63 


Balance 


-$        207, 786. 61 


Fire  Insurance  Companies. 
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ledger  assets. 

Mortgage  loans  on  real  estate  $  28, 000. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   39, 000. 00 

Book  value  of  bonds   89, 012. 70 

Cash  in  company's  office   296.45 

Deposited  in  trust  companies  and  banks  not  on  interest   26, 470. 13 

Deposited  in  trust  companies  and  banks  on  interest   9,089.  53 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    12,702.80 

Furniture  and  fixtures   1,817. 95 

Office  stationery   750.00 

Reinsurance  return  premiums   647.05 

Total  ledger  assets,  as  per  balance  $       207, 786. 61 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   80.00 

Gross  assets  $       207, 866. 61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  750.00 

Furniture,  fixtures  and  safes   1,875.95 

Total   2,567.95 

Total  admitted  assets  $       205, 298. 66 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  $  2,495.00 

Total  $  2,495.00 

Deduct  reinsurance  due  or  accrued   500. 00 

Net  amount  of  unpaid  losses  and  claims  $  1, 995. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $51,796.37;  un- 
earned premiums  (fifty  per  cent.)  $      25, 898. 18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$35,194.46;  unearned  premiums  (prorata)   24,839.60 

Total  unearned  premiums  as  computed  above   50,737. 78 

Reinsurance  premiums   54.40 

Total  amount  of  all  liabilities,  except  capital  $         52, 787. 18 

Capital  actually  paid  up  in  cash  $     125, 000. 00 

Surplus  over  all  liabilities   27, 511. 48 

Surplus  as  regards  policyholders   152,511.48 

Total  liabilities  $        205, 298. 66 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  2, 358, 060. 00   $         49, 522. 07 

Written  or  renewed  during  the  year   5, 709, 975. 00  140, 249. 30 

Total  $  8,068,035.00   $  189,771.37 

Deduct  those  expired  and  marked  off  as  terminated   2, 393, 709. 00  69, 860. 13 

In  force  at  end  of  the  year  $  5, 674, 326. 00   $        119, 911. 24 

Deduct  amount  reinsured   1, 317, 010. 00  32 , 920. 41 

Net  amount  in  force  $  4, 357, 316. 00   $         86, 990.  83 


i 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907— 
In  1906— 
In  1907— 
In  1906— 
In  1907— 


Term. 
-1  year  or  less- 

-3  years  

-3  years  

-5  years  

-5  years  


Amount 

Covered.' 

2,228, 156.00 
869,811.00 

1,004,984.00 
103,685.00 
150,680.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


51,796.37 
13,070.08 
16, 605. 04 
2, 501. 74 
3,017.60 


Fraction  Unearned. 

One-half  $ 

One-half  

Five-sixths  

Seven-tenths   

Nine-tenths  


Amount  of 
Premium 
Unearned. 

25,898.18 
6,535.04 

13,837.50 
1,751.22 
2,715.84 


Total  $  4,357,316.00  $ 


, 990. 83 


50,737.78 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  30,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   37,700.00 

Total  amount  loaned  to  stockholders  not  officers   3, 000. 00 

Losses  incurred  during  the  year— fire   31, 284. 81 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     4, 451, 065. 00 

Premiums  received   111,276.60 

Losses  paid   37, 455. 98 

Losses  incurred   39, 950. 98 

Losses  now  unpaid   2,495.00 


CAROLINA  INSURANCE  COMPANY. 

Incorporated  1887.  Commenced  Business  1889. 

R.  R.  Bellamy,  President.  M.  S.  Willard,  Secretary  and  Treasurer. 

Home  Office,  Wilmington,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 
Amount  of  net  ledger  assets  (as  per  balance)  December  31  of  previous  year  .__$  107,795.76 

INCOME. 

Fire. 

Gross  premiums  $  45,351.98 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   18,414.75 

Total  premiums  (other  than  perpetual)   26,937.23 

Gross  interest  on  mortgage  loans  $  2,735.72 

Gross  interest  on  collateral  loans   168.00 

Gross  interest  on  bonds   910.00 

Gross  rents  from  company's  property,  including  $300  for  company's 

occupancy  of  its  own  buildings   2,100.00 

Total  gross  interest  and  rents   5,913.72 


Total  income  $  32,850.95 


Sum  of  both  amounts 


$  140,646.71 


Fire  Ixsuraxce  Companies. 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  S  16,603.49 

Deduct  amount  received  for  reinsurance  in  other  companies   4,238.72 

Net  amount  paid  policyholders  for  losses  $ 

Paid  stockholders  for  interest  or  dividends  

Commission  or  brokerage  

Salaries  and  expenses  of  special  and  general  agents  


Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  

Rents  

Advertising,  printing  and  stationery  

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  Department  licenses  and  fees  

Bills  payable  liquidated  during  year  

Miscellaneous  expenses  

Total  disbursements. 

Balance  


LEDGER  ASSETS. 

Book  value  of  real  estate  $  15,816.05 

Mortgage  loans  on  real  estate,  first   55,436.67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   2.S00.00 

Book  value  of  bonds  ,   19.996.6S 

Cash  in  company's  office   3,390.93 

Agents'  balances  representing  business  written  subsequent  to  Oc- 
tober 1,  1907   6.931.S6 

Due  from  other  companies   5.83 

Total  ledger  assets,  as  per  balance. 


XOX-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value  

Gross  assets  

DEDUCT  ASSETS  XOT  ADMITTED. 

Book  value  of  bonds  over  market  value  

Total  admitted  assets  

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  %  1.350.00 

Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks;  unearned 


premiums  (fifty  per  cent.)  $  7,692.87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 

policy;  unearned  premiums  {pro  rata)   17,307.67 

Total  unearned  premiums  as  computed  above  
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers  $  180.08 

Reinsurance  premiums   870.52 

Due  and  to  become  due  for  borrowed  money   7,000.00 

Total  amount  of  all  liabilities,  except  capital  $  34,401.14 

Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  all  liabilities   22,164.15 

Surplus  as  regards  policyholders   72,164.15 

Total  liabilities  $  106,565.29 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  2,366,571.00  $  42,416.44 

Written  or  renewed  during  the  year                                               2,579,464.00  45,351.98 

Total  $  4,946,035.00   $  87,768.42 

Deduct  those  expired  and  marked  off  as  terminated                       1,502,199.00  26,763.72 

In  force  at  end  of  the  year  $  3,443,836.00  $  61,004.70 

Deduct  amount  reinsured                                                                687,677.00  13,167.21 

Net  amount  in  force  $  2,756,159.00   $  47,837.49 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1907_ 
In  1905. 
In  1906- 
In  1907. 
In  1903. 
In  1904. 
In  1905- 
In  1906_ 
In  1907. 


Term. 
.--1  year  orTess..| 

.__3  years  

.__3  years  

.--3  years  

.-_5  years  

.--5  years  

.--5  years  

.__5  years  

.--5  years  


Amount 
Covered. 
905,880.00 
437,763.00 
546,208.00 
653,083.00 
43,212.00 
28,865.00 
49,205.00 
53,286.00 
39,857.00 


Gross 
Premiums 
Charged,  Less 
Reinsurance. 

$  15,385.73 
7,732.76 
9,259.65 
10,372.84 
1,063.02 
665.56 
1,149.28 
1,204.40 
1,004.25 


Fraction  Unearned. 

One  half  * 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
7,692.87 
1,288.79 
4,629.83 
8,561.53 
106.30 
199.67 
574.64 
843.08 
903.83 


Total. 


.$  2,756,159.00   $  47,837.49 


24,800.54 


GENERAL  INTERROGATORIES. 


Largest  amount  insured  in  any  one  hazard  .$  10,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   7,110.00 

Total  amount  loaned  to  directors  or  other  officers   9,350.00 

Total  amount  loaned  to  stockholders  not  officers   300.00 

Losses  incurred  during  the  year— fire   12,867.77 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  :  $  1,633,170.00 

Premiums  received  -__  26,937.23 

Losses  paid   12,364.77 

Losses  incurred   12,867.77 

Losses  now  unpaid   1,350.00 


Fire  Insurance  Companies. 
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DIXIE  FIRE  .INSURANCE  COMPANY. 

Incorporated  March,  1906.  Commenced  Business  September,  1906. 

James  B.  Blade,  President. 
James  F.  Cobb,  Secretary.  Charles  D.  Bexbow,  Treasurer. 

Home  Office,  125  South  Elm  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  net  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  857,434.04 

INCOME. 

Fire. 

Gross  premiums  $  956,303.37 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   211,158.58 

Total  premiums  (other  than  perpetual)   745,144.79 

Gross  interest  on  mortgage  loans  $  1,425.00 

Gross  interest  on  collateral  loans   2,550.00 

Gross  interest  on  bonds  and  dividends  on  stocks   57,228.99 

Gross  interest  on  deposits   11,426.00 

Gross  rents  from  company's  property,  including  $190  for  company's 

occupancy  of  its  own  buildings   3,488.25 

Total  gross  interest  and  rents   76,118.24 

Total  income  $  821,263.03 

Sum  of  both  amounts  $  1,678,697.07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $11,055.23 

occurring  in  previous  years)  %  245,092.33 

Deduct  amount  received  for  salvage,  $953.52;  and  for  reinsurance 

in  other  companies,  $24,288.33   25,241.85 

Net  amount  paid  policyholders  for  losses   219,850.48 

Expense  of  adjustment  and  settlement  of  losses   2,005.78 

Commission  or  brokerage   214,012.65 

Salaries  ($4,500)  and  expenses  ($2,262.42)  of  special  and  general  agents   6,762.42 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   19,008.23 

Rents,  including  $190  for  company's  occupancy  of  its  own  building   1,083.75 

Advertising,  $2,907.83;  printing  and  stationery,  $9,478.47   12,386.30 

Postage,  telegrams,  telephone  and  express   4,756.40 

Furniture  and  fixtures."   1,872.96 

Maps,  including  corrections   2,730.75 

Underwriters'  boards  and  tariff  associations  1 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 


expenses 


Y  2,811.45 


Inspections  and  surveys  J 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,588.34 

State  taxes  on  premiums  


Insurance  Department  licenses  and  fees  j 

All  other  licenses,  fees  and  taxes   8,435.61 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  • 

Bonds   .  1,456.53 

Ins.  Report  1908—16 


\ 
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Office  expenses  $  1,149.52 

Traveling  expenses   3,042.47 

Commercial  reports   440.00 

Freight  and  dray  age   111.05 

Expenses  Western  Sprinkler  Risk  Association   713.04 

Exchange    16.09 

Total  disbursements  $  519,970.37 

Balance  $  1,158,726.70 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  100,000.00 

Mortgage  loans  on  real  estate  ...  105,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   90,000.00 

Book  value  of  bonds,  excluding  interest,  $548,052.36;  stocks,  $52,- 

140  _•  1.  600,192.36 

Cash  in  company's  office   718.48 

Deposited  in  trust  companies  and  banks  on  interest   125,020.17 

Agents'  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1907   135,685.27 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   1,010.42 

Total  ledger  assets,  as  per  balance  $  1,158,726.70 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  1,767.50 

Interest  due  and  accrued  on  bonds.   4,874.99 

Interest  due  and  accrued  on  collateral  loans   58.33 

Interest  due  and  accrued  on  other  assets   555.55 

Rents  due  and  accrued  on  company's  property  or  lease   695.50 

Total   7,951.87 

Printing  and  stationery   9,478.47 

Furniture  and  fixtures   3,397.48 

Gross  assets  $  1,179,554.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  9,478.47 

Furniture,  fixtures  and  safes   3,397.48 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   1,010.42 

Total   13,886.37 

Total  admitted  assets  $  1,165,668.15 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  24,902.79 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses...^   57,842.37 

Gross  claims  for  losses  resisted   3,100.00 

Total  $  85,845.16 

Deduct  reinsurance  due  or  accrued   17,502.62 

Net  amount  of  unpaid  losses  and  claims  $  68,342.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $551,583.87; 

unearned  premiums  (fifty  per  cent.)  $  275,791.93 


Fire  Insurance  Companies. 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  $182,349.85;  unearned  premiums  {-prorata)  $  145,414.17 

Total  unearned  premiums  as  computed  above  $  421,206.10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12,497. 18 

Total  amount  of  all  liabilities,  except  capital  $  502,045.82 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   163,132.07 

Surplus  as  regards  policyholders   663,622.33 

Total  liabilities  $  1,165,668.15 

RISKS  AND  PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  31st  day  of  December,  1906  $11,733,899.00  $  182,049.15 

Written  or  renewed  during  the  year                                              72,447,225.00  956,303.37 

Total  $84,181,124.00   $  1,138,352.52 

Deduct  those  expired  and  marked  off  as  terminated                      22,690,849.00  305,595.85 

In  force  at  end  of  the  year  $61,490,275.00   $  832,756.67 

Deduct  amount  reinsured                                                              6,015,360.00  98,822.95 


Net  amount  in  force  $55,474,915.00  $  733,933.72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907. 
In  1906. 
In  1907. 
In  1906_ 
In  1907_ 
In  1906. 
In  1907. 
In  1906- 
In  1907_ 


Amount 
Term.  Covered. 
.1  year  or  less. $38, 467, 771. 00 

.2  years   38,658.00 

.2  years   162,022.00 

.3  years   1,392,572.00 


.3  years. 
.4  years. 
.4  years. 
.5  years. 
.5  years  . 


13,586,343.00 
11,833.00 
43,366.00 
313,771.00 
1,458,579.00 


Gross 
Premiums 
Charged,  Less 
Reinsurance. 

$  551,583.87 
544.61 
1,837.61 
20,178.19 
128,574.79 
277.29 
618.57 
6,681.83 
23,636.96 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-half  

Five-sixths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine-tenths  


Total  $55,474,915.00   $  733,933.72 


Amount  of 
Premium- 
Unearned. 
275,791.93 
136.15 
1,378.20 
10,089.09 
107,145.66 
173.30 
541.25 
4,677.26 
21,273.26 

421,206.10 


GENERAL  INTERROGATORIES. 


Largest  amount  insured  in  any  one  hazard  $  20,000.00 

Total  amount  of  this  company's  stock  owned  by  the  directors  at  par  value   249,600.00 

Total  amount  loaned  to  stockholders  not  officers   20,000.00 

Losses  incurred  during  the  year— fire   274,843.50 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,423,063.00 

Premiums  received   66,749.74 

Losses  paid   22,437.15 

Losses  incurred   27,997.16 

Losses  now  unpaid   7,141.24 
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HOME  FIRE  INSURANCE  COMPANY. 

Incorporated  September,  1902.  Commenced  Business  October,  1902. 

R.  L.  Holt,  President.  A.  W.  McAlister,  Secretary  and  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 

Amount  of  net  ledger  assets  (as  per  balance)  December  31  of  previous  year  ft  '  83,421.24 

INCOME. 

Fire. 

Gross  premiums  ft  47,512.60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   7,985.88 


Total  premiums  (other  than  perpetual)   39,526.92 

Gross  interest  on  mortgage  loans  ft  1,825.16 

Gross  interest  on  collateral  loans   62.50 

Gross  interest  on  bonds  and  dividends  on  stocks   994.61 

Gross  interest  from  all  other  sources   7.30 


Total  gross  interest   2,889.57 

Miscellaneous  gains   260.00 


Total  income-__  $  42,676.49 


Sum  of  both  amounts  ft       126,097.  73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  ft  19,955.37 

Deduct  amount  received  for  salvage,  $1,197.73;  and  for  reinsurance 

in  other  companies,  $1,381.44   2,579.17 


Net  amount  paid  policyholders  for  losses   17,376.20 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$3,000)   

Amount  set  aside  for  fires  of  1906  

Total  expenses  

Total  disbursements  


Balance. 


3,000.00 

3,095.00 

16,343.44 

$ 

39,814.64 

ft 

86,283.09 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  31,715.00 

Book  value  of  bonds,  excluding  interest,  $7,000;  stocks,  $32,616.67_  39,616.67 

Deposited  in  trust  companies  and  banks  not  on  interest   9,498.85 

Agents'  balances  representing  business  written  subsequent  to  Oc- 
tober 1,  1907    4,770.04 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   281.94 

Bills  receivable,  taken  for  fire  risks   218.62 

Open  accounts   181.97 


Total  ledger  assets,  as  per  balance  ft  86,283.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907   281.94 


Total  admitted  assets  ft  86,001.15 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  9  $  30.00 

Net  amount  of  unpaid  losses  and  claims  $  30.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $28,547.43; 

unearned  premiums  (fifty  per  cent.)  $  14,273.71 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of 

policy,  $27,022.37;  unearned  premiums  (pro  rata)   15,110.91 

Total  unearned  premiums  as  computed  above   29,384.62 

Cash  dividends  remaining  unpaid  to  stockholders   3,000.00 

Total  amount  of  all  liabilities,  except  capital  $  32,414.62 

Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  all  liabilities   3,586.53 

Surplus  as  regards  policyholders   53,586.53 

Total  liabilities  $  86,001.15 

RISKS  AND  PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  3,102,037.00   $  54,401.69 

Written  or  renewed  during  the  year   2,704,128.00  47,512.60 

Total  $  5,806,165.00   $  101,914.29 

Deduct  those  expired  and  marked  off  as  terminated   2,404,870.00  42,727.68 

In  force  at  end  of  the  year  $  3,401,295.00   $  59,186.61 

Deduct  amount  reinsured   205,867.00  3,616.81 

Net  amount  in  force  $  3,195,428.00   $  55,569.80 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907_. 
In  1905__ 
In  1906__ 
In  1907.. 
In  1903.. 
In  1904_. 
In  1905.. 
In  1906.. 
In  1907.. 


Term. 
.1  year  or  less.$ 

.3  years  

.3  years  

.3  years  

.5  years  

.5  years  

.5  years  

.5  years  

.5  years  


Amount 
Covered. 
1,549,318.00 
339,864.00 
501,640.00 
579,750.00 
28,819.00 
27,675.00 
46,940.00 
54,822.00 
66,600.00 


Gross 
Premiums 
Charged,  Less 
Reinsurance. 

28,547.43 
5,279.08 
8,000.54 
8,918.64 
690.65 
581.86 
982.97 
1,241.21 
1,327.42 


Fraction  Unearned. 

One-half  

One-sixth  

One  half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 

Premium 

Unearned. 

14,273.71 
879.84 
4,000.27 
7,432.20 
69.06 
174.55 
491.48 
868.84 
1,194.67 


Total 


 $  3,195,428.00   $  55,569. 


29,384.62 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  12,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors   None 

Total  amount  loaned  to  directors  and  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   17,406.20 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,801,638.00 

Premiums  received   32,031.85 

Losses  paid   12,406.53 

Losses  incurred   12,436.53 

Losses  now  unpaid   30.00 
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NORTH  CAROLINA  EIRE  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  1906. 

N.  C.  English,  President.  E.  M.  Armfield,  Secretary  and  Treasurer. 

Home  Office,  116,  118  North  Main  Street,  High  Point,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $60,000.00. 

Amount  of  net  ledger  assets  (as  per  balance)  December  31  of  pre- 
vious year  $  80,362.01 

Increase  of  paid-up  capital  during  year   200.00 

Extended  at  $  80,562.01 

INCOME. 

Fire. 

Gross  premiums  $  71,545.16 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   29,673.06 

Total  premiums  (other  than  perpetual)   41,872.10 

Gross  interest  on  mortgage  loans  $  1,056.66 

Gross  interest  on  bonds  and  dividends  on  stocks   575.00 

Gross  interest  on  deposits   473.26 

Total  gross  interest   2,104.92 

Commissions  from  reinsurance  companies   2,754.70 


Total  income  $  46,731.72 


Sum  of  both  amounts  $  127,293.73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $3,580.97  oc- 
curring in  previous  years)  $  26,331.94 

Deduct  amount  received  for  reinsurance  in  other  companies   2,517.35 

Net  amount  paid  policyholders  for  losses   23,814.59 

Expense  of  adjustment  and  settlement  of  losses   293.69 

Paid  stockholders  for  interest  or  dividends   3,561.00 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   9,631.50 

Salaries  ($900)  and  expenses  ($1,515.45)  of  special  and  general  agents   2,415.45 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  

Rents  

Advertising,  $202.45;  printing  and  stationery,  $533.41  

Postage,  telegrams,  telephone  and  express  

Furniture  and  fixtures  

Maps,  including  corrections  

State  taxes  on  premiums  

Insurance  Department  licenses  and  fees  

All  other  licenses,  fees  and  taxes  

Sundry  expenses  

Subscription  commercial  agency  

Exchange  


Total  disbursements- 


2,976.66. 

100.00 

735.86 

567.94 

119.40 

137.50 

404.73 

276.00 

785.34 

44.24 

50.00 

21.43 

f 

45,935.33 

81,358.40 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  29,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   10,460.92 

Book  value  of  bonds   10,000.00 

Cash  in  company's  office   92.66 

Deposited  in  trust  companies  and  banks  not  on  interest   15,370.95 

Agents'  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1907   6,102.74 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907  -   262.61 

Reinsurance  due  on  losses  paid   68.52 

Deposit  with  State  of  South  Carolina   10,000.00 

Total  ledger  assets,  as  per  balance  $  81,358.40 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  560.00 

Interest  due  and  accrued  on  other  assets   750.00 

Total   1,310.00 

Furniture  and  fixtures   256.90 

Supplies   250.00 

Gross  assets  $  83,175.30 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  250.00 

Furniture,  fixtures  and  safes   256.90 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   262.61 

Total   769.51 

Total  admitted  assets  $  82,405.79 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  5,102.93 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   250.00 

Gross  claims  for  losses  resisted   3,332.10 

Total  $  8,685.03 

Deduct  reinsurance  due  or  accrued   56.05 

Net  amount  of  unpaid  losses  and  claims  $  8,628.98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $21,650.52; 

unearned  premiums  (fifty  per  cent.)  $  10,825.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of 

policy;  unearned  premiums  (pro  rata)   12,250.90 

Total  unearned  premiums  as  computed  above  

Total  amount  of  liabilities,  except  capital  

Capital  actually  paid  up  in  cash  $  60, 

Surplus  as  regards  policyholders  

Total  liabilities  


23,076.16 

.$ 
) 

31,705.14 

60,000.00 

$ 

91,705.14 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  1,824,290.73  $  44,703.28 

Written  or  renewed  during  the  year   3,058,673.75  71,545.16 

Total  $  4,882,964.28   $  116,248.44 

Deduct  those  expired  and  marked  off  as  terminated   2,555,363.23  67,785.75 

In  force  at  end  of  the  year  3  2,327,601.21   $  48,462.69 

Deduct  amount  reinsured   359,207.30  9,296.75 

Net  amount  in  force  $  1,968,393.95   $  39,165.94 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907. 

In  1906. 

In  1907. 

In  1906. 


Term. 

year  or  less.$ 

years  

years  

years  


In  1907  5  years. 


Amount 
Covered. 
953,271.67 
417,581.25 
522,191.03 
42,725.00 
32,625.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  21,650.52 
6,854.82 
8,925.76 
780.05 


Total  $  1, 


Fraction  Unearned. 

One-half  

One-half  

Five-sixths  

Seven-tenths  


954.79  Nine-tenths. 


,393.95    $  39,165.94 


Amount  of 
Premium 
Unearned. 
10,825.26 
3,427.41 
7,438.14 
526.03 
859.32 

23,076.16 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  12,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   26,400.00 

Total  amount  loaned  to  directors  or  other  officers   5,000.00 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   26,120.75 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,645,583.00 

Premiums  received   44,259.89 

Losses  paid   18,536.57 

Losses  incurred  .   21,983.49 

Losses  now  unpaid   3,446.92 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY. 

Incorporated  1868.  Commenced  Business  1868. 

R.  H.  Battle,  President.  G.  P.  Folk,  Secretary  and  Treasurer. 

Home  Office,  118  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $126,400.00. 


Amount  of  net  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  254,299.76 

INCOME. 

Fire. 

Gross  premiums  ,  $  158,727.04 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   73,674.87 

Total  premiums  (other  than  perpetual)   85,052.17 

Gross  interest  on  bonds  and  dividends  on  stocks  $  7,963.10 

Total  gross  interest   7,963.10 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   1,198.53 

Total  income  $  94,213.80 

Sum  of  both  amounts  $  348,513.56 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $5,177.79  oc- 
curring in  previous  years)  $  56,606.57 

Deduct  amount  received  for  reinsurance  in  other  companies   26,173.34 

Net  amount  paid  policyholders  for  losses   30,433.23 

Paid  stockholders  for  interest  or  dividends   7,624.29 

Commission  or  brokerage   3,780.50 

Salaries  ($1,800)  and  expenses  ($1,794.44)  of  special  and  general  agents   3,594.44 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   9, 049. 11 

Rents   630.00 

Advertising,  $775.67;  printing  and  stationery,  $1,144.48   1,920.15 

Postage,  telegrams,  telephone  and  express   524.52 

Furniture  and  fixtures   56.00 

Maps,  including  corrections   250.60 

Underwriters'  boards  and  tariff  associations   512.24 

State  taxes  on  premiums   1,416.24 

Insurance  Department  licenses  and  fees   436.45 

All  other  licenses,  fees  and  taxes   913.27 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Stocks   12,136.94 

Due  other  companies,  reinsurance   1,895.07 

Office  and  miscellaneous  expenses     5,288.73 

Total  disbursements  %  80,461.78 

Balance  $  268,051.78 
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LEDGER  ASSETS.  - 

Book  value  of  bonds,  excluding  interest,   $118)010;  stocks,  $95,- 

232   $  213,242.00 

Deposited  in  trust  companies  and  banks  not  on  interest   26,390.89 

Agents'  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1907   27,000.57 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   1,246.02 

Due  from  reinsurance  companies  on  losses  paid   172.30 

Total  ledger  assets,  as  per  balance  $  268,051.78" 

DEDUCT  ASSETS  NOT  ADMITTED, 

Agents'  balances  representing  business  written  prior  to  October  1,  1907   1,246.02 


Total  admitted  assets  $  266,805.76 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  4,141.50 

Gross  claims  for  losses  resisted   500.00 

TotaL_._  $  4,641.50 

Deduct  reinsurance  due  or  accrued   2,047.17 

Net  amount  of  unpaid  losses  and  claims  $  2,594.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy; 

unearned  premiums  (fifty  per  cent.)  $  24,384.67  . 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of 

policy;  unearned  premiums  (pro  rata)   47,360.62 

Total  unearned  premiums  as  computed  above   71,745.29 

Total  amount  of  all  liabilities,  except  capital  $  74,339.62 

Capital  actually  paid  up  in  cash  $  126,400.00 

Surplus  over  all  liabilities   66,066.14 

Surplus  as  regards  policyholders   192,466.14 

Total  liabilities  $  266,805.76 


RISKS  AND  PREMIUMS. 

Gross  Premiums 


Fire  Risks. 

Thereon. 

In  force  on  the  31st  day  of  December,  1906  _ 

 $  7,149,811.50 

S 

124,406.88 

Written  or  renewed  during  the  year 

  9,659,147.00 

158,727.04 

Total.                                                 -__   _ 

 $16,808,958.50 

$ 

283,133.92 

Deduct  those  expired  and  marked  off  as  terminated 

  5,339,013.08 

94,044.33 

In  force  at  end  of  the  year 

 $11,469,945.42 

$ 

189,089.59 

Deduct  amount  reinsured  . 

  3,303,269.32 

51,975.21 

Net  amount  in  force 

 $  8,166,676.10 

$ 

137,114.38 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term.  Covered. 

In  1907  1  year  or  less_$  2,700,816.13 

In  1906. ___ 2  years   57,086.67 

In  1907....2  years   40,591.19 

In  1905  3  years   1,199,707.49 

In  1906  3  years   1,235,417.30 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.           Fraction  Unearned.  Unearned. 

$      48,769.34  One-half  $  24,384.67 

659.58  One-fourth   164.90 

376.53  Three-fourths   282.40 

18,712.99  One-sixth   3,118.83 

19,678.39  One-half   9,839.20. 
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Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein 

- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907.. 

$  1,679,110.19 

$  24,346, 

37 

Five-sixths  _ 

$  20,288.64 

In  1904.. 

4  years 

7 , 283 . 33 

169 

24 

One-eighth. 

21.16 

In  1905- 

4  years 

1,766.67 

59 

,70 

Three-eighths 

22.40 

In  1906_. 

4  years 

8,130  00 

157 

92 

Five-eighths 

98  70 

In  1907- 

_  4  years 

4,466.67 

54, 

45 

Seven-eighths   

47.64 

In  1903- 

5  years 

180,520.78 

3,394, 

04 

One-tenth 

339.40 

In  1904- 

5  years 

173,432.67 

3,713. 

68 
60 

Three-tenths 

1,114.10 

In  1905- 

__5  years 

291,548.45 

5,826. 

One-half  

2,913.30 

In  1906- 

__5  years 

230,863.00 

4.830. 

19 

Seven-tenths 

3,381.13 

In  1907- 

5  years 

355,936.16 

6,365. 

36 

Nine-tenths 

5,728.82 

Total  $  8,166,676.10   $     137,114.38  $  71,745.29 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  12,300.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   105,300.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   29,045.36 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  6,412,408.00 

Premiums  received   118,612.64 

Losses  paid   54,837.73 

Losses  incurred   53, 801. 44 

Losses  now  unpaid   4,641.50 


NORTH  STATE  FIRE  INSURANCE  COMPANY. 

Incorporated  December  15,  1904.  Commenced  Business  January  1,  1905. 

Ashley  Horne,  President. 
James  F.  Cobb,  Secretary.  C.  D.  Benbow,  Treasurer. 

Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S200.000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  402,849.07 

INCOME. 

Fire. 

Gross  premiums  $  391,959.73 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   116,761.12 


Total  premiums  (other  than  perpetual)... 

Gross  interest  on  mortgage  loans  

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks 
Gross  interest  on  deposits  

Total  gross  interest  _'  


  275,198.61 

$  3,339.21 

4,717.75 
940.00 

6,235.02 

  15,231.98 


Total  income  

Sum  of  both  amounts. 


$  290,430.59 


.%  693,279.66 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,408.20  oc- 
curring in  previous  years)  $  113,857.41 

Deduct  amount  received  for  reinsurance  in  other  companies   22,252.16 

Net  amount  paid  policyholders  for  losses  $  91,605.25 

Expense  of  adjustment  and  settlement  of  losses   380.71 

Commission  or  brokerage   69,842.19 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,529.39 

Expenses  of  special  and  general  agents   1,980.68 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   10,627.28 

Rents  -   530.00 

Advertising,  $1,474.81;  printing  and  stationery,  $3,482.23   4,957.04 

Postage,  telegrams,  telephone  and  express   792.23 

Legal  expenses   81.75 

Furniture  and  fixtures   426.73 

State  taxes  on  premiums   827.70 

Insurance  Department  licenses  and  fees  and  municipal  taxes   4,873.64 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  

Commercial  agency   - 

Sundry  expenses  


1,094.47 

200.00 

465.72 

$ 

190,214.78 

$ 

503,064.88 

Balance  i  

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  112,801.50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   88,115.23 

Book  value  of  bonds   178,303.95 

Cash  in  company's  office   18.35 

Deposited  in  trust  companies  and  banks  on  interest   66,947.54 

Agents'  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1907   56,867.81 

Reinsurance  due  on  losses  paid   10.50 

Total  ledger  assets,  as  per  balance  $  503,064.88 

NON-LEDGER  ASSETS. 

Interest  due  ($275.75)  and  accrued  ($2,200)  on  mortgages  $  2,475.75 

Interest  due  and  accrued  on  bonds   1,125.00 

Interest  due  and  accrued  on  collateral  loans   1,236.51 

Total   4,837.26 

Furniture  and  fixtures   1,546.39 


Gross  assets  %  509,448.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   1,546.39 


Total  admitted  assets  $  507,902.14 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  %  3,820.24 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   23,186.03 

Total  %  27,006.27 

Deduct  reinsurance  due  or  accrued   2,277.36 

Net  amount  of  unpaid  losses  and  claims  $  24,728.91 


Fire  Insurance  Companies. 


253 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $218,- 
784.07;  unearned  premiums  (fifty  per  cent.)  8  109,392.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  $92,322.11;  unearned  premiums  (pro  rata)   57,893.82 

Total  unearned  premiums  as  computed  above  $  167,285.85 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   4,000.00 

Total  amount  of  all  liabilities,  except  capital  $  196,014.76 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   111,887.38 

Surplus  as  regards  policyholders   311,887.38 

Total  liabilities  8  507,902.14 

RISKS  AND  PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  7,587,303.00  $  162,744.13 

Written  or  renewed  during  the  year                                            23,056,453.00  391,959.73 

Total  $30,643,756.00   $  554,703.86 

Deduct  those  expired  and  marked  off  as  terminated                       9,264,722.00  191,673.93 

In  force  at  end  of  the  year  $21,379,034.00  $  363,029.93 

Deduct  amount  reinsured                                                            2,502,592.00  51,923.75 

Net  amount  in  force  $18,876,442.00   $  311,106.18 


Year 
Written. 
In  1907.. 
In  1907_. 
In  1905_. 
In  1906_. 
In  1907_. 
In  1907.. 
In  1905.. 
In  1906- 
In  1907.. 


RECAPITULATION 


Amount 
Term.  Covered. 

1  year  or  less.$13,717,805.00 
21,014.00 
767.263.00 
.  1,550,264.00 
.  2,218,420.00 
3,500.00 
81,490.00 
142,871.00 
373,815.00 


.2  years. 
.3  years. 
.3  years. 
.3  years . 
.4  years. 
.5  years  . 
.5  years. 
.5  years . 


OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. Fraction  Unearned. 

$     218,784.07  One-half  

310.82  Three-fourths  

13,100.99  One-sixth  

29,185.94  One-half  

37,911.05  Five-sixths  

35.00  Seven-eighths  

1,776.41  One-half  

3,123.56  Seven-tenths  

6,878.34  Nine-tenths  


Total  $18,876,442.00   $  311,106.18 


Amount  of 
Premium 
Unearned. 
109,392.03 
233.12 
2,183.49 
14,592.97 
31,592.54 
30.63 
888.20 
2,186.49 
6,190.41 

167,288.88 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  18,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   132,260.00 

Total  amount  loaned  to  directors  or  other  officers   47,000.00 

Total  amount  loaned  to  stockholders  not  officers   8,750.00 

Losses  incurred  during  the  year — fire   112,029.82 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  ..  $  3,542,000.00 

Premiums  received   69,072.11 

Losses  paid   37,955.22 

Losses  incurred   40,406.17 

Losses  now  unpaid   2,450.95 
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PAMLICO  INSURANCE  AND  BANKING  COMPANY. 

Job  Cobb,  Secretary. 
Home  Office,  Tarboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $33,960.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  86,845.27 

INCOME. 

Fire. 

Gross  premiums  $  41,652.98 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   10,372.47 

Total  premiums  (other  than  perpetual)   31,280.51 

Total  gross  interest  and  rents   8,447.01 


Total  income  $  39,727.52 


Sum  of  both  amounts  $  126,572.79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $105.57  oc- 
curring in  previous  years)  %  19,702.50 

Deduct  amount  received  for  reinsurance  in  other  companies   4,691.81 

Net  amount  paid  policyholders  for  losses   15,010.69 

Expense  of  adjustment  and  settlement  of  losses   353.86 

Paid  stockholders  for  interest  or  dividends   3,396.00 

Commission  or  brokerage   5,997.98 

Expenses  of  special  and  general  agents   36.00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   4,359.01 

Printing  and  stationery   233.25 

Postage,  telegrams,  telephone  and  express  1   275.36 

Legal  expenses   14.29 

Furniture  and  fixtures   3.22 

Maps,  including  corrections   5.00 

Underwriters'  boards  and  tariff  associations   124.82 

Taxes  on  real  estate  -   99.05 

State  taxes  on  premiums  - —  114.98 

Insurance  Department  licenses  and  fees   173.00 

All  other  licenses,  fees  and  taxes   1,576.86 

Subscription  insurance  periodicals   8.00 

Dun's  mercantile  report    50.00 

Total  disbursements  $  31,831.37 


Balance  $  94,740.92 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,437.24 

Mortgage  loans  on  real  estate   137,121.97 

Book  value  of  bonds  and  stocks   17,500.00 

Cash  in  company's  office   17,848.09 

Deposited  in  trust  companies  and  banks  not  on  interest   26,029.42 

Agents'  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1907   5,674.60 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   2,518.98 

Office  furniture  and  supplies   2,378.79 

Gross  assets  $  212,509.09 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter  and  stationery  j 

Purniture,  fixtures  and  safes  f 

Agents'  balances  representing  business  written  prior  to  October  1, 
1907  

Total  


2,378.79 


2,518. 


Total  admitted  assets  $ 


LIABILITIES. 

-Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $ 


170.00 


RISKS  AND  PREMIUMS. 


Written  or  renewed  during  the  year  

Total  '_  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force  $ 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year 
Written. 
In  1907. 
In  1907.. 
In  1905- 
In  1906.. 
In  1907.. 
In  1903.. 
In  1904.. 
In  1905.. 
In  1906.. 
In  1907_. 


Term. 
.1  year  or  less.S 

.2  years  

.3  years  

.3  years  

.3  years  

.5  years  

.5  years  

.5  years  

.5  years  

.5  years  


Gross 
Premiums 
Amount     Charged,  Less 
Covered.  Reinsurance. 


4,897.77 


207,611.32 


Net  amount  of  unpaid  losses  and  claims  $ 

Total  unearned  premiums  as  computed  

Due  and  to  become  due  for  borrowed  money  

Deposits,  etc  

Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  33,960.00 

Surplus  over  all  liabilities   25,409.08 

Surplus  as  regards  policyholders  

Total  liabilities  


170.00 
21,980.41 
15,000.00 
111,091.83 


148,242.24 


845,813.41  $ 

100.00 
230,440.50 
375,932.00 
287,976.00 
21,631.60 
32,640.00 
17,011.00 
41,529.00 
66,075.00 


22,323.32 
2.00 
4,028.10 
6,678.81 
5,175.49 
515.41 
856.43 
527.72 
1,025.59 
1,337.04 


Fraction  Unearned. 

One-half  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Total  $  1,919,148.51   $  42,469.91 


59,369.08 

$ 

207,611.32 

Fire  Risks. 

$ 

1,540,516.46 

1,735,245.90 

$ 

3,275,762.36 

1,291,492.03 

$ 

1,984,270.33 

65,121.82 

$ 

1,919,148.51 

Amount  of 

Premium 

Unearned. 

11,161.66 

1.50 

671.35 

3.339.41 

4,312.91 

51.54 

256.93 

263.86 

717.91 

1,203.34 

$ 

21,980.41 

GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  4,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   None 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   15,075.12 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,735,245.90 

Premiums  received   41,652.98 

Losses  paid  *   19,702.50 

Losses  incurred   19,766.93 

Losses  now  unpaid   170.00 


PIEDMONT  FIRE  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  May,  1895. 

H.  M.  McAden,  President.  A.  L.  Smith,  Secretary. 

Home  Office.  Charlotte.  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  174,048.87 

INCOME. 

Fire. 

Gross  premiums  $     164, 084. 22 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   59,882.39 

Total  premiums  (other  than  perpetual)   104,201.83 

Gross  interest  on  mortgage  loans  $  5,745.88 

Gross  rents  from  company's  property,  including  $780  for  company's  oc- 
cupancy of  its  own  buildings   7, 446. 18 

Total  gross  interest  and  rents   13, 192.06 

Total  income  $        117, 393. 89 

Sum  of  both  amounts  $       291 , 442 . 76 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $5,059.47  occur- 
ring in  previous  years)  $      68, 375. 82 

Deduct  amount  received  for  reinsurance  in  other  companies   15, 527. 59 

Net  amount  paid  policyholders  for  losses   52,848. 23 

Expense  of  adjustment  and  settlement  of  losses   840. 04 

Paid  stockholders  for  interest  or  dividends   4, 000. 00 

Commission  or  brokerage   16,113.63 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees, and  traveling  expenses   7,644.98 

Rents,  for  company's  occupany  of  its  own  buildings   780.00 

Advertising,  $23;  printing  and  stationery,  $657.73    680.73 

Postage,  telegrams,  telephone  and  express   1,033.60 

Legal  expenses  ,  ~  237.48 

Furniture  and  fixtures  

Maps,  including  corrections  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  254. 48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  • —  77.73 

Taxes  on  real  estate   866.66 
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State  taxes  on  premiums  (  »  ^ 

Insurance  Department  licenses  and  fees  ) 

Sundries   186.31 

Bradstreet's   62.33 

Company's  building   2,249.51 

Total  disbursements  $         88, 889. 84 

Balance  $  202,552.92 

LEDGER  ASSETS. 

Book  value  of  real  estate  $      75, 000. 00 

Mortgage  loans  on  real  estate   99, 250. 00 

Cash  in  company's  office   9, 512. 71 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    18,692.70 

Reinsurance  return  premiums   95.01 

Rents  due   2. 50 

Total  admitted  assets  $        202, 552. 92 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  2,447.66 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   6, 917. 46 

Gross  claims  for  losses  resisted   2, 700. 00 

Total  $  12,065.12 

Deduct  reinsurance  due  or  accrued   3, 747. 46 

Net  amount  of  unpaid  losses  and  claims  $  8, 317. 66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks;  unearned  pre- 
miums (fifty  per  cent.)  $  36,292.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy; 
unearned  premiums  (pro  rata)   36, 247. 18 

Total  unearned  premiums  as  computed  above   72,539.50 

Total  amount  of  all  liabilities,  except  capital  $         80, 857. 16 

Capital  actually  paid  up  in  cash  $  50,000.00 

Surplus  over  all  liabilities   71,695.76 

Surplus  as  regards  policyholders   121, 695. 76 

Total  liabilities  $  202, 552. 92 

RISKS  AND  PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  8, 196, 693. 00   $  154, 030. 86 

Written  or  renewed  during  the  year   7, 619, 610. 00  130, 891. 26 

Total  $15,816,303.00   $  284,922.12 

Deduct  those  expired  and  marked  off  as  terminated   5, 661, 083. 00  102, 566. 96 

In  force  at  end  of  the  year  $10, 155, 220. 00   $        182, 355. 16 

Deduct  amount  reinsured   2,016,949.00  34,093.30 

Net  amount  in  force  $  8,138,271.00   $  148,261.86 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907--. 
In  1906- - 
In  1907— 
In  1905— 
In  1906— 
In  1907— 
In  1903— 
In  1904— 
In  1905 — 
In  1906— 
In  1907- - 


Amount 
Term.  Covered. 

-1  year  or  less  $  4,196,598.71 

-2  years   26,890.00 

-2  years   21,646.00 

-3  years   796,047.00 

-3  years   1,274,736.00 

-3  years   1,274,541.27 


-5  years  - 
-5  years - 
-5  years - 
-5  years  - 
-5  years - 


23,783.00 
24,807.00 
73,091.00 
100,219.00 
109,876.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
72,584.64 
303.20 
329. 60 
14,096.17 
21,689.94 
21,577.84  ' 
877.38 
638.10 
1,537.35 
2,321.76 
2,305.88 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half-  

Five-sixths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
36,292.32 
75.80 
247.20 
2,349.36 
10,844.97 
17,981.50 
87.73 
191.43 
768.67 
1,625.23 
2,075.29 


Total  $  7,902,234.98   $  148,261.1 


72,539.50 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  46, 000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   43,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   8,500.00 

Losses  incurred  during  the  year— fire   58, 946. 46 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  ."  $  5,387,286.50 

Premiums  received  5   108, 015. 05 

Losses  paid   34,266.21 

Losses  incurred   39, 251 . 63 

Losses  now  unpaid   4, 985. 42 


SCOTTISH  FIRE  INSURANCE  COMPANY. 

Incorporated  December,  1906.  Commenced  Business  March,  1907. 

Dr.  J.  Vance  McGougan,  President.       R.  G.  Harrison,  Secretary  and  Treasurer. 
Home  Office,  105  Hay  Street,  Fayetteville,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,500.00. 

Extended  at  $         50, 500. 00 

INCOME. 

Fire. 

Gross  premiums  $      44, 726. 60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   15,654.35 

Total  premiums   29, 072. 25 

Gross  interest  on  mortgage  loans  $  2,006.04 

Gross  interest  on  bonds   225. 00 

Gross  interest  on  deposits   80. 77 

Total  gross  interest   2, 311. 81 


Total  income  $         31, 384. 06 


Sum  of  both  amounts. 


.$  81,884.06 
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196.67 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $        5, 169.36 

Deduct  amount  received  for  reinsurance  in  other  companies   1, 784. 90 

Net  amount  paid  policyholders  for  losses  $  3, 384. 46 

Expense  of  adjustment  and  settlement  of  losses  .   55.15 

Commission  or  brokerage   4,614.24 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   127.20 

Expenses  of  special  and  general  agents   1, 836.11 

Salaries,  fees  and  all  other  chai'ges  of  officers,  directors,  trustees  and  home  office 

employees   3,219.03 

Rents   268.00 

Advertising,  $73.50;  printing  and  stationery,  $1,604.83   1,678.33 

Postage,  telegrams,  telephone  and  express   530. 59 

Legal  expenses   150.00 

Furniture  and  fixtures   560. 89 

Maps,  including  corrections   84. 00 

Underwriters'  boards  and  tariff  associations   25.00 

State  taxes  on  premiums  

Insurance  Department  licenses  and  fees  

Treasurer's  bond   125. 00 

To  directors,  including  office  expenses   254.52 

Commercial  agency   50. 00 

Total  disbursements  $  17,159.19 

Balance  $  64,724.87 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $      34, 597.80 

Book  value  of  bonds   5, 000. 00 

Cash  in  company's  office   314. 65 

Deposited  in  trust  companies  and  banks  not  on  interest   11,689.28 

Deposited  in  trust  companies  and  banks  on  interest   7,662.24 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907    5,385.90 

Total  ledger  assets  $  64, 649. 87 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   75.00 

Furniture  and  fixtures   560.89 

Supplies     844.42 


Gross  assets  $  66,130.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  844.42 

Furniture,  fixtures  and  safes   560-89 

Total   1,405.31 


Total  admitted  assets  $         64, 724.  87 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  5.00 

Net  amount  of  unpaid  losses  and  claims  $  5.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $15,049.05;  un- 
earned premiums  (fifty  per  cent.)  $  7,524.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$6,407.74;  unearned  premiums  (pro  rata)   4,961.67 

Total  unearned  premiums  as  computed  above   12, 486. 19 


Total  amount  of  all  liabilities,  except  capital  $         12, 491. 19 
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Capital  actually  paid  up  in  cash  $      50,  500-00 

Surplus  over  all  liabilities   1,733.68 

Surplus  as  regards  policyholders  $  52,233. 68 

Total  liabilities  $  64, 724. 87 

RISKS  AND  PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

Written  or  renewed  during  the  year  $  2,027,880.00   $  44,726-60 

Total  $  2,027,880-00   $  44,726-60 

Deduct  those  expired  and  marked  off  as  terminated                               527, 439. 00  14, 645.22 

In  force  at  end  of  the  year  $  1,500,441-00   $  30,081.38 

Deduct  amount  reinsured                                                                     412,435.00  8,249.55 

Net  amount  in  force  $  1, 088, 006. 00   $  21, 831-  83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term.  Covered. 

In  1907  1  year  or  less— $  601, 724. 00 

In  1907  3  years   434, 620-00 

In  1907  5  years   51, 662. 00 

Total  $  1,088,006.00 


Gross  Premi- 
ums Charged, 
Less  Rein- 
surance. 
$  15,049.05 
5,368.29 
1,039.45 

$  21,456.79 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  7, 524. 52 

Three-  fourths   4, 026 . 21 

Nine- tenths   935. 46 

$  12,486.19 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  14, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   21,000.00 

Total  amount  loaned  to  directors  or  other  officers   5, 500. 00 

Total  amount  loaned  to  stockholders  not  officers   9, 250-  00 

Losses  incurred  during  the  year— fire   3,384.46 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     1 , 470, 208 . 00 

Premiums  received   32, 622. 14 

Losses  paid   1 , 907. 25 

Losses  incurred   1, 112. 25 

Losses  now  unpaid   5.  00 
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SOUTHERN  STOCK  FIRE  INSURANCE  COMPANY. 

Incorporated  June  30,  1895.  Commenced  Business  February  11,  1895. 

B.  D.  Heath,  President.  A.  W.  McAlister,  Secretary  and  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Stockholders'  bonds,  $100,000.00. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  (as  per  balance)  December  31  of  previous  year  $        296, 906. 50 

INCOME. 

Fire. 

Gross  premiums  $  114,499.52 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   23,651.35 


Total  premiums  (other  than  perpetual)   90,848.17 

Gross  interest  on  mortgage  loans  $  5,326.68 

Gross  interest  on  collateral  loans-   520. 15 

Gross  interest  on  bonds  and  dividends  on  stocks   3,335.86 

Gross  interest  from  all  other  sources   167.64 


Total  gross  interest   9,350.33 

Miscellaneous  gains   2,494.13 


Total  income  $  102,692.63 


Sum  of  both  amounts  $        399,  599. 13 

DISBURSEMENTS. 

Fire.  ■ 

Gross  amount  paid  policyholders  for  losses  $      39, 492.66 

Deduct  amount  received  for  salvage,  $1,197.53;  and  for  reinsurance  in 

other  companies,  $4,226.33   5, 423. 86 


Net  amount  paid  policyholders  for  losses   34, 068. 80 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $7,000)  -  7, 000. 00 

Scrip  or  certificates  of  profits  redeemed  in  cash   6. 16 

Amount  set  aside  for  losses  for  1906   3, 347. 00 

Scrip  cancelled   2 , 214. 13 

Total  expenses   37, 390 . 69 


Total  disbursements  '  $         84, 026. 78 


Balance  $  315,572.35 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  86,755.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   13,370.00 

Book  value  of  bonds,  excluding  interest,  $4,000;  stocks,  $80,916.81   84,916.81 

Deposited  in  trust  companies  and  banks  not  on  interest   15, 120. 19 

Deposited  in  trust  companies  and  banks  on  interest   1,457.13 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907   12,892.38 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  597.48 

Stockholders'  bonds   100, 000. 00 

Open  accounts   463. 36 


Total  ledger  assets,  as  per  balance  $        315, 572. 35 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  -$        1, 988. 00 

Net  amount  of  unpaid  losses  and  claims  $  ]  ,988.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $52,943.89; 
unearned  premiums  (fifty  per  cent.)  $      26, 471. 94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  than  one  year  from  date  of 
policy,  $102,906.53;  unearned  premiums  (prorata)   56,047.05 

Total  unearned  premiums  as  computed  above   82,  518. 99 

Cash  dividends  remaining  unpaid  to  stockholders   7, 000. 00 

Total  amount  of  all  liabilities,  except  capital  $         91, 506. 99 

Stockholders'  bonds  $  100,000.00 

Capital  actually  paid  up  in  cash   100, 000. 00 

Surplus  over  all  liabilities   24 , 065. 36 

Surplus  as  regards  policyholders   224,065.36 

Total  liabilities  $       315, 572. 35 

RISKS  AND  PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  9, 847, 233. 00   $        159, 575. 83 

Written  or  renewed  during  the  year   6, 691, 042. 00  114, 499. 52 

Total  I  $16,538,275.00   $  274,075.35 

Deduct  those  expired  and  marked  off  as  terminated   6, 344, 281. 00  104, 252. 31 

In  force  at  end  of  the  year  $10, 193, 994. 00   $        169, 823. 04 

Deduct  amount  reinsured   773, 108. 00  13, 972. 62 

Net  amount  in  force  $  9,420,886-00   $  155,850.42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907- - 
In  1905- - 
In  1906— 
In  1907- - 
In  1903- - 
In  1904— 
In  1905- - 
In  1906- - 
In  1907- - 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 
2,994,841.00 
1,616,850.00 
2,095,990.00 
2,239,545.00 
45,871.00 
81,260.00 
91,281.00 
118,495.00 
136,753.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  52,943.89 
24,466.16 
33,061.57 
35,266.92 
1,044.84 
1,612.61 
1,704.44 
2,829.97 
2,920.02 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth   

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
26, 471.94 
4,077.69 
16,530.78 
29,389. 10 
104.48 
483. 78- 
852.22 
1,980.98 
2,628.02 


Total  $     9,420,886.00   $  155,850.42 


82,518.99 


GENERAL  INTERROGATORIES. 


Largest  amount  insured  in  any  one  hazard  $  12,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   112,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   1,200.00  ' 

Losses  incurred  during  the  year— fire    36,056.80 


Fire  Insurance  Companies. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     3, 725, 440. 00 

Premiums  received   61,167.48 

Losses  paid    17, 027. 96 

Losses  incurred   17, 940. 96 

Losses  now  unpaid   913.00 


SOUTHERN  UNDERWRITERS  INSURANCE  COMPANY, 

Incorporated  1903.  Commenced  Business  1903. 

D.  A.  Tompkins,  President.  A.  W.  McAlister,  Secretary  and  Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  net  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  170,730.53 

INCOME. 

Fire. 

Gross  premiums  $  157,732.51 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   39,575.34 

Total  premiums  (other  than  perpetual)   118, 157. 17 

Gross  interest  on  mortgage  loans  $  2,093.90 

Gross  interest  on  collateral  loans   351.00 

Gross  interest  on  bonds  and  dividends  on  stocks   5,298.94 

Gross  interest  from  all  other  sources   29.06 

Total  gross  interest   7, 772.  90 


Total  income  $  125,930.07 

Sum  of  both  amounts  $  296, 660. 60 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  56,453-29 

Deduct  amount  received  for  salvage,  $998.30  ;  and  for  reinsurance  in 

other  companies,  $12,393.33   13,391.63 

Net  amount  paid  policyholders  for  losses   43,061.66 

Amount  set  aside  for  losses  in  1906    4,271.00 

Total  expenses   48, 466. 03 

Total  disbursements  $  95,798.69 


Balance  $  200,861.91 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  38,250.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   5,200.00 

Book  value  of  bonds,  excluding  interest,  $35,016  ;  stocks,  $79,533.33   114,549.33 

Cash  in  company's  office   115.28 

Deposited  in  trust  companies  and  banks  not  on  interest   22, 631. 91 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907   $  18,643.21 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  810. 85 

Bills  receivable,  taken  for  fire  risks   661-33 

Total  ledger  assets,  as  per  balance  $        200, 861. 91 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  $  4,207.37 

Net  amount  of  unpaid  losses  and  claims  $  4, 207. 37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $71,704.19 ;  un- 
earned premiums  (fifty  per  cent. )  $      35, 852. 09 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$95,797.96  ;  unearned  premiums  (pro  rata)   58, 833. 58 

Total  unearned  premiums  as  computed  above   94,685.67 

Total  amount  of  all  liabilities,  except  capital  $  98,893.04 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities   1, 968. 87 

Surplus  as  regards  policyholders   101, 968.87 

Total  liabilities  $        200, 861. 91 

RISKS  AND  PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $  7, 977, 124.00   $       136, 348. 99 

Written  or  renewed  during  the  year   9, 118, 170-00  157, 732. 51 

Total  $17,095,294.00   $  294,081.50 

Deduct  those  expired  and  marked  off  as  terminated   5, 800, 032-00  101, 816-32 

In  force  at  end  of  the  year  $11, 295, 262. 00   $        192, 265- 18 

Deduct  amount  reinsured  1   1,338,919-00  24,763-03 

Net  amount  in  force  $  9, 956, 343. 00   $        167, 502. 15 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907- - 
In  1905- _ 
In  1906- - 
In  1907- - 
In  1903- - 
In  1904- _ 
In  1905- _ 
In  1906- - 
In  1907- - 


Term. 
-1  year  or  less 

-3  years  

-3  years  

-3  years  

-5  years  

-5  years  

_5  years  

-5  years  

-5  years  


Amount 
Covered. 

4,016,977.00 
1,085,376.00 
1,907,400.00 
2,343,060. 00 
14,400.00 
24,910-00 
86,468.00 
193, 398-  00 
284,354.00 


Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 
$      71, 704. 19 
14,864.03 
29,667-78 
38,573.53 
281-12 
530. 03 
1,709-47 
4,094.48 
6,077.52 


Fraction  Unearned. 

One-half  

One-sixth  

One-half  

Five-sixths  

One-tenth  -  -  

Three-tenths  

One- half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
35,852.09 
2,477-34 
14,833.89 
32,144.61 
28-11 
159-  00 
854.73 
2,866-14 
5,469-76 


Total  . 


.$  9,956,343-00   $  167,502.15 


94,685-67 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  12, 000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   6,  900. 00 

Total  amount  loaned  to  directors  or  other  officers   200-00 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   47,269.03 


Eire  Insurance  Companies. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     1 , 740, 604 . 00 

Premiums  received   30,858.15 

Losses  paid   13,549.46 

Losses  incurred   13,749.46 

Losses  now  unpaid   200. 00 


UNDERWRITERS  FIRE  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  1906. 

M.  R.  Braswell,  President. 
W.  S.  Wilkinson,  Secretary.  J.  C.  Braswell,  Treasurer. 

Home  Office,  Rocky  Mount,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $51,500.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $         68, 069. 77 

INCOME. 

Fire. 

Gross  premiums  $  13,575.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   4,600.07 

Total  premiums  (other  than  perpetual)   8,974.99 

Gross  interest  on  mortgage  loans  $  2,914.14 

Total  gross  interest   2, 914. 14 


Total  income  $  11,889.13 


Sum  of  both  amounts  $         79, 958. 90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  3,954.68 

Deduct  amount  received  for  reinsurance  in  other  companies   1,253. 12 

Net  amount  paid  policyholders  for  losses   2,701.56 

Commission  or  brokerage   2, 794. 46 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  

Printing  and  stationery  

State  taxes  on  premiums  

Insurance  Department  licenses  and  fees  

All  other  licenses,  fees  and  taxes  


Balance  

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  68,204.48 

Deposited  in  trust  companies  and  banks  not  on  interest   3, 929. 89 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   1,230.17 

Furniture,  fixtures  and  supplies   400. 00 


86.00 

40.08 

22.52 

120.58 

429. 16 

-$ 

6,194.36 

-$ 

73,764.54 

Total  ledger  assets,  as  per  balance 


$  73,764.54 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $        2, 611.  56 

Total  1  $  2,611.56 

Gross  assets  $  76, 376. 10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   400. 00 

Total  admitted  assets  $  75, 976. 10 

LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy  $  2,758.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy--         5, 046. 80 

Total  unearned  premiums  as  computed  above  $  7, 805. 06 

Total  amount  of  all  liabilities,  except  capital  $  7,805.06 

Capital  actually  paid  up  in  cash  $  51,500.00 

Surplus  over  all  liabilities   16, 671. 04 

Surplus  as  regards  policyholders  _   68, 171. 04 

Total  liabilities  $  75 , 976. 10 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,   miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $        552, 934. 28   $  8, 908. 16 

Written  or  renewed  during  the  year                                                        847, 073. 48  13, 575. 06 

Total   $     1.400,007.76   $  22,483.22 

Deduct  those  expired  and  marked  off  terminated                                      440,174.28  6,758.45 

In  force  at  end  of  the  year  _-  %       959, 833. 48   $  15, 724. 77 

Deduct  amount  reinsured                                                                        188,260.00  2,618.76 

Net  amount  in  force  $        771,573.48   $  13,106.01 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

5,516.51 
3,813.05 
2,973.97 
317.79 
484. 51 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1907- -  - 

-1  year  or  less  — 

-    $     322,232.23  $ 

In  1906--- 

-3  years  

213,290.00 

In  1907--- 

-3  years-   

200,851.25 

In  1906--- 

-5  years  

12,650.00 

In  1907--- 

-5  years--   

22,550.00 

Fraction  Unearned. 

One-half  

One-half  

Five-sixths  

Seven-tenths  

Nine-tenths  


Total 


_$     771,573.48   $  13,106.01 


Amount  of 
Premium 
Unearned. 

2,758.25 
1,906.52 
2,481.64 
222. 58 
436.06 

7,805.06 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  one  hazard  $  5,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   25, 700. 00 

Total  amount  loaned  to  directors  or  other  officers   14, 100. 00 

Total  amount  loaned  to  stockholders  not  officers   3,125.00 

Losses  incurred  during  the  year— fire   2,701.56 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  847,073.48 

Premiums  received   13, 575. 06 

Losses  paid  >   2,701.56 

Losses  incurred   2, 701 . 56 


Fire.  Insurance  Companies. 


UNDERWRITERS  INSURANCE  COMPANY. 

Incorporated  1S97;  Amended  1S99.  Commenced  Business  February,  1898. 

J.  Van  Lindley,  President.  A.  W.  McAlister,  Secretary  and  Treasurer. 

Home  Office,  112  East  Market  Street.  Greensboro,  N.  G. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S37.500.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  137,896.42 

INCOME. 

Fire. 

Gross  premiums  $      56 , 779 . 70 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   9. ISO. 50 


Total  premiums  (other  than  perpetual)   47,599  N 

Gross  interest  on  mortgage  loans  $  1,925.56 

Gross  interest  on  collateral  loans   228.00 

Gross  interest  on  bonds  and  dividends  on  stocks   2.420.45 

Gross  interest  from  all  other  sources   59.74 


Total  gross  interest   4,639.75 

Miscellaneous  gains   596.39 


Total  income  $  52,835.28 


Sum  of  both  amounts  $  100,731.70 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  22,718.83 

Deduct  amount  received  for  salvage,  S3SS.11;  and  for  reinsurance 

in  other  companies,  $471.77   859. SS 


Net  amount  paid  policyholders  for  losses   21,858  95 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$2,250)  

Scrip  or  certificates  of  profits  redeemed  in  cash  

Scrip  cancelled  

Amount  set  aside  for  losses,  1906  

Total  expenses  


2,250.00 

3.99 

346.39 

3,520.00 

19,663.41 

$ 

47,642.74 

$ 

143,088.96 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  I  32,075.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   2,300.00 

Book  value  of  bonds,  excluding  interest,  $2,000;  stocks,  $54,900.15  .  56,900.15 

Deposited  in  trust  companies  and  banks  not  on  interest   6,923.39 

Deposited  in  trust  companies  and  banks  on  interest   1,477.46 

Agents'  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1907   5,010.84 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907  .     438.77 

Stockholders'  bonds   37,500.00 

Open  accounts   463.35 


Total  ledger  assets,  as  per  balance  $  143,088.96 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  153.00 

Net  amount  of  unpaid  losses  and  claims  $  153.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $32,388.01; 

unearned  premiums  (fifty  per  cent.)  $  16,194.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of 

policy,  $36,598.23;  unearned  premiums  (pro  rata)   20,657.54 

Total  unearned  premiums  as  computed  above   36,851.55 

Cash  dividends  remaining  unpaid  to  stockholders   2,250.00 

Total  amount  of  all  liabilities,  except  capital  $  39,254.55 

Stockholders'  bonds  $  37,500.00 

Capital  actually  paid  up  in  cash   37,500.00 

Surplus  over  all  liabilities   28,834.41 

Surplus  as  regards  policyholders   103,834.41 

Total  liabilities  $  143,088.96 

RISKS  AND  PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  3,967,103.00  $  68,881.76 

Written  or  renewed  during  the  year   3,289,607.00  56,779.70 

Total  $  7,256,710.00   $  125,661.46 

Deduct  those  expired  and  marked  off  as  terminated   2,966,700.00  52,068.33 

In  force  at  end  of  the  year  $  4,290,001.00  $  73,593.13 

Deduct  amount  reinsured   237,547.00  4,606.89 

Net  amount  in  force  $  4,052,454.00   $  68,986.24 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907.. 
In  1905_. 
In  1906__ 
In  1907_. 
In  1903_. 
In  1904__ 
In  1905  . 
In  1906_. 
In  1907_. 


Term. 
. 1  year  or less.S 

.3  years  

.3  years  

.3  years  

.5  years  

.5  years  

.5  years  

.5  years  

5  years  


Amount 
Covered. 
1,722,464. 
560,333. 
704,637. 
880,694. 
16,538. 
16,902. 
33,564. 
59,997. 
57,325. 


Gross 
Premiums 
Charged,  Less 
Reinsurance. 

$  32,388.01 
8,238.37 
10,880.02 
13,653.31 
318.71 
374.04 
582.48 
1,323.97 
1,227.33 


Fraction  Unearned. 

One-half  

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Total. 


_$  4,052,454.00   $  68,986.24 


Amount  of 
Premium 
Unearned. 
16,194.01 
1,373.06 
5,440.02 
11,377.76 
31.87 
112.21 
291.24 
926.78 
1,104.60 

36,851.55 


GENERAL  INTERROGATORIES. 


Largest  amount  insured  in  any  one  hazard  $  8,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   59,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   22,011.95 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,268,741.00 

Premiums  received   40,183.05 

Losses  paid   16,418.93 

Losses  incurred   16,571.93 

Losses  now  unpaid   153.00 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  OTHER  STATES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1907. 
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JETNA  INSURANCE  COMPANY. 

Incorporated  June,  1819.  Commenced  Business  August  17,  1819. 

William  B.  Clark,  President.  Henry  E.  Rees,  Secretary. 

Home  Office,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  13,065,471.74 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  9,158,407.15   $  635,257-05 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  2,454,774.52  212,506-04 


Total  premiums  $  6, 703, 632. 63   $     422, 751. 01 

Received  for  premiums  (other  than  perpetual)   7, 126, 383. 64 

Deposit  premiums  written  on  perpetual  risks  (gross)   6,785.22 

Gross  interest  on  mortgage  loans  $  777.66 

Gross  interest  on  bonds  and  dividends  on  stocks   598, 703. 07 

Gross  interest  on  deposits   11, 647. 27 


Total  gross  interest   611, 128-  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks   72,520.00 

Conscience  fund   810.00 

Old  balances  collected   14-87 


Total  income  $     7, 817, 641-  73 


Sum  of  both  amounts  $  20,883,113.47 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$550,317.01  occurring  in  previous  years)  $  3, 928,246.03   $     355, 382.63 

Deduct   amount  received  for  salvage  $56,823.10;  and 

for  reinsurance  in  other  companies,  $938,775.96   885,996.43  109,632.63 

$  3,042,279.60   $  245,750.00 


Net  amount  paid  policyholders  for  losses   3,288,029.60 

Expense  of  adjustment  and  settlement  of  losses  ,   43, 308-  50 

Deposit  premiums  returned   2, 291. 18 

Paid  stockholders  for  interest  or  dividends   640, 000.00 

Commission  or  brokerage   1,221,942.35 

Salaries  ($157,528)  and  expenses  ($102,596.32)  of  special  and  general  agents   260,124.32 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   292, 296  -  99 

Advertising,  $21,088.95;  printing  and  stationery,  $51,142.74    72,231.69 

Postage,  telegrams,  telephone  and  express   53,558-00 

Legal  expenses   9, 519. 21 

Furniture  and  fixtures   10,476.40 

Maps,  including  corrections   12,198-43 

Underwriters'  boards  and  tariff  associations   95, 864-  44 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  12, 488. 80 

Inspections  and  surveys   15, 694. 95 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  958.61 

State  taxes  on  premiums   104, 866.40 

Insurance  Department  licenses  and  fees                                                       — ■   21,824.75 

All  other  licenses,  fees  and  taxes   195, 180.39 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   1,320.00 

Interest  on  borrowed  money   27,858- 18 

Interest  paid  Munich  Reinsurance  Company   20,505.61 

Printing  department  equipment   2,206.49 

Uncollectible  balances   2,996.31 

Borrowed  money  repaid   850, 000. 00 

Auditing   600.00 

Miscellaneous  expenses  at  Western,  North  Western  and  Pacific  branch  offices   39,214.33 

Expenses  at  minor  branches   37, 738. 08 

Light  and  power,  vault  protection,  lunch  system,  janitors'  and  engineers'  supplies, 

ice,  laundry,  coal  and  water   14, 905. 39 


Total  disbursements  $     7, 350, 199. 40 


Balance  $  13,532,914.07 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  588,207.93 

Mortgage  loans  on  real  estate   600. 00 

Book  value  of  bonds,  excluding  interest,  $7,770,089.47;  stocks, 

$3,774,970.40    11,545,059-87 

Cash  in  company's  office   2,253.81 

Deposited  in  trust  companies  and  banks  not  on  interest   70, 623-  59 

Deposited  in  trust  companies  and  banks  on  interest   1, 125, 240-  25 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   178,654.48 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-        22, 274 . 14 


Total  ledger  assets,  as  per  balance  ._$   13, 532, 914. 07 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  36.00 

Interest  accrued  on  bonds   60,  849. 29 

Interest  accrued  on  other  assets  ,   437.50 


Total  interest  accrued   61, 322. 79 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   584,260.91 

Gross  premiums  in  course  of  transmission  December  31,  1907   841,553.73 

Gross  assets  $    15, 020, 051. 50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907  $      22,274. 14 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   113, 207. 93 


Total   135, 482. 07 


Total  admitted  assets  $    14, 884, 569. 43 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  238,494.19 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   489,911.99 

Gross  claims  for  losses  resisted   36,740.45 

Total  $  765,146.63 

Deduct  reinsurance  due  or  accrued   192, 460. 95 


Net  amount  of  unpaid  losses  and  claims  '  $  572,685.68 

Ins.  Report  1908—18 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running-  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $4,230,233.96; 
unearned  premiums  (fifty  per  cent. )  $  2,115,116.98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$7,030,103.08;  unearned  premiums  (pro  rata)   3,851,390.74 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $296,248.69;  un- 
earned premiums  (fifty  per  cent.)   148,124.34 

Total  unearned  premiums  as  computed  above  $  6, 114, 632. 06 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  ninety- 
five  per  cent,  of  the  premium  or  deposit  received   93,532.15 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   86,901.19 

Return  premiums,  $152,331.08;  reinsurance  premiums,  $109,881.39    262,212.47 

Total  amount  of  all  liabilities,  except  capital  $  7,129,963.55 

Capital  actually  paid  up  in  cash  $  4,000,000.00 

Surplus  over  all  liabilities   3,754,605.88 

Surplus  as  regards  policyholders.   7,754,605-88 

Total  liabilities  $  14,884,569.43 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   942,292,128.00   $  11,913,344.91 

Written  or  renewed  during  the  year                                                  697, 252, 211. 00  9, 158, 407. 15 

Total  $1,639,544,339.00   $  21,071,752.06 

Deduct  those  expired  and  marked  off  as  terminated                            596, 692, 690. 00  8, 095, 160. 18 

In  force  at  end  of  the  year  $1, 042, 851, 649. 00   $  12, 976, 591. 88 

Deduct  amount  reinsured                                                                   130,719,419.00  1,716,254.84 

Net  amount  in  force  $    912,132.230.00   $  11,260,337.04 

Marine  and  Gross  Pre- 
Inland  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $     19, 025, 994. 00   $  366, 921. 96 

Written  or  renewed  during  the  year                                                    81, 709, 981. 00  635, 257.05 

Total  $    100,735,975.00    $  1,002,179.01 

Deduct  those  expired  and  marked  off  as  terminated                              80, 303, 389.00  580, 174. 91 

In  force  at  end  of  the  year  -  $     20, 432, 586. 00   $  422, 004. 10 

Deduct  amount  reinsured                                                                     3,820,761.00  125,755.41 

Net  amount  in  force  $     16,611,825.00   $  296,248.69 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907— 
In  1906— 
In  1907— 
In  1905— 
In  1906— 
In  1907— 
In  1904— 
In  1905— 
In  1906— 


Term. 
.1  year  or  less. 
2  years  

2  years  

3  years  


Amount 
Covered. 

300,388,201.00 
2,982,715.00 
2, 699, 760. 00 

118, 677, 913. 00 


-3  years   143,400,078.00 

.3  years   160,636,315.00 

4  years   2,442,926.00 

.4  years   2,723,327.00 

4  years   4,468,627-00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  4,230,233.96 
28, 106-.  38 
28, 582.34 
1,278,152.04 
1,595,838.16 
1,822,462.01 
22,054.30 
26,030.95 
38,475.17 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  


Amount  of 
Premium 
Unearned. 
2, 115, 116.  < 
7,026. 
21,436. 
213,025. 
797, 919. 
1,518,718. 
2,756. 
9, 761. 
24, 046. 
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Year 
Written. 

In  1907- - 
In  1903- - 
In  1904.  . 
In  1905- 
In  1906- - 
In  1907- - 


Term. 

.4  years  

.5  years  

.5  years  

.5  years  

.5  years  

.  5  years  


Amount 
Covered. 

3,445,795.00 
24,271,370.00 
26, 995,037.00 
32,654,919.00 
41,631,971.00 
44,713,276. 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


31,755.54 
295,702.42 
340,243.11 
411,761.74 
542,279.67 
568,659.25 


Fraction  Unearned. 

Seven-eighths  $ 

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

27, 786. 10 
29, 570.24 
102,072.93 
205,880-87 
379,595.77 
511, 793. 33 


Total  $  912, 132, 230. 00   $11 , 260, 337. 04 

Perpetual  risks    4,187.478.00  98,454.89   Ninety-five  per  cent. 


Grand  total  $  916, 319, 708. 00   $11, 358, 791. 93 


$  5,966,507.72 
93,532.15 

$  6,060,039.87 


GENERAL  INTERROGATORIES. 

Largest  amount  insured  in  any  one  hazard  $  200, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   205,200.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   3, 031, 580. 11 

Losses  incurred  during  the  year — inland  marine   266,396.16 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  5, 796, 124.00 

Premiums  received   86,  583.  76 

Losses  paid   56,751.03 

Losses  incurred   53,504.01 

Losses  now  unpaid   4,693.13 


AGRICULTURAL  INSURANCE  COMPANY. 

Incorporated  January,  1853.  Commenced  Business  February,  1853. 

W.  H.  Stevens,  President.  J.  Q.  Adams,  Secretary  and  Treasurer. 

Home  Office,  23  Washington  Street,  Watertown,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500, 000. 00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     2, 494, 915. 83 

INCOME. 

Fire. 

Gross  premiums  $  2,230,177.07 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   725,673.55 


Received  for  premiums  (other  than  perpetual) 

Gross  interest  on  mortgage  loans  

Gross  interest  on  collateral  loans  

Gross  interest  on  bonds  and  dividends  on  stocks  

Gross  interest  on  deposits  

Gross  interest  from  all  other  sources  

Gross  rents  from  company's  property  


  1,504,503.52 

$  36,670.98 
24,894.74 
43,268.26 
5,305.86 
1,092.72 
221.00 


Total  gross  interest  and  rents 


111,453.56 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  $  313.95 

Accounts  previously  written  off   2, 625. 56 

Total  income  $     1, 618, 896. 59 

Sum  of  both  amounts  $     4, 113, 812. 42 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including-  $139,004.73  occur- 
ring- in  previous  years)  $     801, 862. 62 

Deduct  amount  received  for  salvage,  $8,671.52;  and  for  reinsurance  in 

other  companies,  $223,323.59   231, 995. 11 

Net  amount  paid  policyholders  for  losses   569, 867 . 51 

Expense  of  adjustment  and  settlement  of  losses  _  —  27,355.34 

Paid  stockholders  for  interest  or  dividends   50, 000. 00 

Commission  or  brokerage   330, 897. 14 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   11, 276. 32 

Salaries  ($65,201.54)  and  expenses  ($45,640.14)  of  special  and  general  agents   110,841.68 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees   44, 915. 39 

Rents    3, 966. 65 

Advertising,  $8,548.26;  printing  and  stationery,  $9,567.62    18,115.88 

Postage,  telegrams,  telephone  and  express   13,834.96 

Legal  expenses   1, 258.  96 

Furniture  and  fixtures   -  541.04 

Maps,  including  corrections   3,994.73 

Underwriters' boards  and  tariff  associations   .  15,930.08 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  14, 063. 15 

Inspections  and  surveys   9,845.49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   628.59 

Taxes  on  real  estate   772. 12 

State  taxes  on  premiums   30, 246. 97 

Insurance  Department  licenses  and  fees   7,328.00 

All  other  licenses,  fees  and  taxes   7,687-83 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,061.90 

Stocks   743.50 

Other  assets   200-00 

  3,005.40 

Agents'  balances  charged  off   2.821.70 

Audits   700.00 

Fuel  and  lights  -1   565. 94 

Sundry   1,793.95 

Total  disbursements  $  1,282,254.82 

Balance  $  2,831,557.60 

LEDGER  ASSETS. 

Book  value  of  real  estate  $      50, 860-43 

Mortgage  loans  on  real  estate,  first  liens   688,326-  68 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   461,810.42 

Book  value  of  bonds,  excluding  interest,  $535,512.95;  stocks,  $604,355.10  —  1,139,868.05 

Cash  in  company's  office   9,  627-04 

Deposited  in  trust  companies  and  banks  on  interest   229, 990- 11 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   249,054.62 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-         2, 320-  25 

Total  ledger  assets,  as  per  balance  $     2, 831, 557-60 
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NON-LEDGER  ASSETS. 

Interest  due  ($4,037.05)  and  accrued  ($10,103.11)  on  mortgages  $  14, 140-16 

Interest  due  ($1,200)  and  accrued  ($7,745.41)  on  bonds   8.  945. 41 

Interest  due  ($756.15)  and  accrued  ($8,902.76)  on  collateral  loans   9, 658. 91 

Interest  due  ($496.42)  and  accrued  ($2,223.02)  on  other  assets   2,  719. 44 

Total  interest  due  and  accrued  $         35, 463. 92 

Market  value  of  real  estate  over  book  value   366. 57 

Reinsurance  due  on  losses  paid   2,661.97 

Gross  assets  $  2,870,050.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-$  2. 320. 25 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   83, 868-  71 

Mortgage  loans  in  excess  of  New  York  Insurance  Department  appraisal,  66,  384.  00 

Total   152,572.96 

Total  admitted  assets  $  2,717,477.10 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid :  Due,  $11,473.55;  not  yet  due,  $20,500.18-$      31,973.  73 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   62,373.50 

Gross  claims  for  losses  resisted  :   25, 633-50 

Total  $     119, 980. 73 

Deduct  reinsurance  due  or  accrued   24.  906. 77 

Net  amount  of  unpaid  losses  and  claims  $         95, 073. 96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $927,024;  un- 
earned premiums  (fifty  per  cent. )   $  463,512.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,077,203;  unearned  premiums  {prorata)   1,111.926.45 

Total  unearned  premiums  as  computed  above   1,575,438.45 

State,  county  and  municipal  taxes  due  or  accrued   15,650.00 

Reinsurance  premiums   19, 697. 39 

Total  amount  of  all  liabilities,  except  capital  $     1, 705, 859. 80 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   511, 617.30 

Surplus  as  regards  policyholders   1. 011,  617. 30 

Total  liabilities  $     2. 717. 477. 10 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $  318,035,000.00   $  3,198,690.00 

Written  or  renewed  during  the  year   203,  518, 300. 00         2, 230, 177-00 

Total  $  521,553,300-00   $  5,428,867.00 

Deduct  those  expired  and  marked  off  as  terminated   191,188,500.00  2,069,246-00 

In  force  at  the  end  of  the  year  $  330,364,800-00    $  3,359,621-00 

Deduct  net  amount  reinsured,  $340,887;  and  reinsurance  commis- 
sions allowed  to  other  companies,  $14,507   36, 955, 900-00  355, 394-  00 

Net  amount  in  force  $  293,408,900.00   $  3,004,227.00 
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RECAPITULATION  OF  FIRE  RISKS 

Gross  Pre- 
miums Charged, 
Year                                      Amount  Less  Rein- 
Written.          Term.                 Covered.  surance. 
In  1907— -1  year  or  less-.- $   71,597,800.00  $  927,024.00 

In  1906— -2  years                        722,400.00  6,357.00 

In  1907— -2  years                        669,100.00  4,485.00 

In  1905— -3  years                    46,702,900.00  410,945.00 

In  1906- — 3  years                    51,232.100.00  468,586.00 

In  1907— -3  years                    55,353,700.00  525,955-00 

In  1904— -4  years                        370,400.00  2,908.00 

In  1905— -4  years                        455,600.00  3,871.00 

In  1906— -4  years                        573,700.00  5,098-00 

In  1907— -4  years                        539,800.00  5,034.00 

In  1903- — 5  years                      9,501,500.00  90,281.00 

In  1904— —5  years                    11,854,300.00  107,312.00 

In  1905— -5  years                    13,117,300.00  132,865.00 

In  1906- — 5  years                    15,212,600.00  157,644.00 

In  1907- — 5  years                    14, 400, 500. 00  148, 932. 00 

Various— Over  5  years             1,105,200-00  7,930.00 

Total  $293, 408, 900. 00  $  3, 004, 227. 00 


AND  PREMIUMS. 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  463, 512. 00 

One-fourth   1,589.25 

Three-fourths   3,363.75 

One-sixth   68,490.83 

One-half   234.293.00 

Five-sixths  —  438,295-85 

One-eighth   363.50 

Three-eighths   1,451.63 

Five-eighths   3, 186. 25 

Seven-eighths   4,404.75 

One-tenth   9, 028. 10 

Three-tenths   32, 193. 60 

One-half   66,432.50 

Seven-tenths   110,350.80 

Nine-tenths   134, 038. 80 

Pro  rata   4, 443. 84 

$  1,575,438.45 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  100,000-00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   80,300.00 

Total  amount  loaned  to  directors  or  other  officers   48,950.00 

Total  amount  loaned  to  stockholders  not  officers     32,600.00 

Losses  incurred  during  the  year— fire   582,222.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $  834,800.00 

Premiums  received     11,331.00 

Losses  paid   1, 420. 00 

Losses  incurred   1,473.00 

Losses  now  unpaid   149. 00 
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ALLIANCE  INSURANCE  COMPANY. 

Incorporated  December  5,  1904.  Commenced  Business  January  1,  1905. 

Charles  Platt,  President. 
Henry  W.  Farnum,  Secretary.  Greville  E.  Fryer,  Treasurer. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     1, 100, 733.  87 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $     815,952.66   $  158,153.23 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   195,279.05  9,839.44 


Total  premiums  $     620,673.61    $  148,313.79 


Received  for  premiums  (other  than  perpetual)   768,987.40 

Deposit  premiums  written  on  perpetual  risks  (gross)   2,259.50 

Gross  interest  on  bonds  and  dividends  on  stocks  $  39,483.53 

Gross  interest  on  deposits   2,046.31 


Total  gross  interest   41, 529. 84 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   148.61 

Perpetual  premiums  earned,  permits  and  transfer  fees   23.12 

Cash  received  from  stockholders,  being  amount  in  process  of  collection  on  December 

31,1906    3,562.08 


Total  income  $  816,510.55 


Sum  of  both  amounts  $     1, 917, 244. 42 

•  DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $     329,453.56   $  68,297.96 

Deduct  amount  received  for  salvage,  $1,403.61;  and  for 

reinsurance  in  other  companies,  $53,089.58   47,727.60  6,765.59 


$     281,725.96   $  61,532.37 


Net  amount  paid  policyholders  for  losses  :  '.   343,258.33 

Expense  of  adjustment  and  settlement  of  losses   785.33 

Deposit  premiums  returned     281.25 

Commission  or  brokerage   157, 598. 25 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   9,334.  98 

Salaries  ($5,793.85)  and  expenses  ($1,745.13)  of  special  and  general  agents   7,538.98 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees  15,671.20 

Rents   3,700.00 

Advertising,  printing  and  stationery   4, 446. 53 

Postage,  telegrams,  telephone  and  express    1,571.54 

Legal  expenses   817.11 

Maps,  including  corrections   324.54 

Underwriters'  boards  and  tariff  associations   5,784.94 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  1, 219. 58 
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Inspections  and  surveys   $  2,004.81 

State  taxes  on  premiums   7;  916. 79 

Insurance  Department  licenses  and  fees   1,570.00 

All  other  licenses,  fees  and  taxes   1, 210. 49 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   705. 78 

Miscellaneous  expenses   4,592.17 

Total  disbursements  $  570,332.90 

Balance  $  1,346,911.52 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1,177,462.50 

Cash  in  company's  office   191.51 

Deposited  in  trust  companies  and  banks  on  interest   85, 707. 91 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   82,393.93 

Bills  receivable,  taken  for  marine  and  inland  risks   1,155. 67 

Total  ledger  assets,  as  per  balance  $  1, 346, 911. 52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   6, 739. 52 

Reinsurance  due   7, 000. 00 

Gross  assets  $  1,360,651.04 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   .  105,502.02 

Total  admitted  assets  $     1, 255, 149. 02 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      10, 525.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   87,444.00 

Gross  claims  for  losses  resisted   100. 00 

Total  $  98,069.00 

Deduct  reinsurance  due  or  accrued   1, 906. 00 

Net  amount  of  unpaid  losses  and  claims  $         96, 163. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $460,535.99;  un- 
earned premiums  (fifty  per  cent.)  $  230,268.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$291,698.93;  unearned  premiums  (prorata)   183,012.90 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv-. 
able  upon  all  unexpired  inland  navigation  risks,  $28,941.40;  unearned 
premiums  (100  per  cent.)   28, 941 . 40 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $43,589.72;  unearned  premiums 
(100  per  cent.)   43,589.72 

Total  unearned  premiums  as  computed  above   485,812.02 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent,  of  the  premium  or  deposit  received   7,729.96 

Total  amount  of  all  liabilities,  except  capital  $        589, 704. 98 

Capital  actually  paid  up  in  cash  $     500, 000. 00 

Surplus  over  all  liabilities   165,444.04 

Surplus  as  regards  policyholders   665, 444. 04 

Total  liabilities  $     1, 255, 149. 02 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   45, 740, 877. 00   $        595, 503. 66 

Written  or  renewed  during-  the  year   62, 011, 061. 00  815, 952. 66 

Total  $  107,751,938.00   $  1,411,466.32 

Deduct  those  expired  and  marked  off  as  terminated   44,538,581.00  585,493.95 

In  force  at  end  of  the  year  $    63,213,357.00    %  825,962.37 

Deduct  amount  reinsured   5, 093, 414. 00  73, 727. 45 

Net  amount  in  force  $   58,119,943.00   $   752,234.92 

Marine  and         Gross  Pre- 
Inland  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $     1, 983, 582. 00    $         50, 340. 99 

Written  or  renewed  during  the  year   15,  853, 407. 00  158, 153. 23 

Total  $    17,836,989.00   $  208,494.22 

Deduct  those  expired  and  marked  off  as  terminated   15, 473, 438. 00  135, 963. 10 

In  force  at  end  of  the  year  $     2, 363, 551. 00   $         72,  531. 12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term.  Covered. 

In  1907— -1  year  or  less-— $  33,129,941.00 

In  1906— 2  years   414,350.00 

In  1907- — 2  years   485, 673. 00 

In  1905-  3  years   4,002,988.00 

In  1906  — 1 3  years   6, 300, 367. 00 

In  1907-  3  years   8, 066, 712. 00 

In  1905- — 4  years   60, 542. 00 

In  1906  — -4  years   223, 163.00 

In  1907— -4  years   228,634.00 

In  1905- — 5  years   1,647,498.00 

In  1906— -5  years   1,887,413.00 

In  1907—  -5  years   1,666,862.00 

Over  5  years   5,800.00 

Total  $  58,119,943.00 

Perpetual  risks   282,175.00 

Grand  total  $  58, 402, 118. 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  460,535.99 
3,008.39 
5,378.04 
36,294.82 
69,290.49 
97,325.53 
665. 05 
2,729.96 
2,552.63 
23,589.56 
26,339.79 
24,334.09 
190.58 

$  752,234.92 
8,588.85 

$  760,823.77 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

$ 


Amount  of 
Premium 
Unearned. 
230,268.00 
752.09 
4,033.53 
6,049.14 
34,645.25 
81,104.61 
249.40 
1,706.22 
2,233.55 
11,794.78 
18,437.85 
21,900.68 
105.80 

413,280.90 
7,729.96 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  30,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   31,580.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year  —fire   273,  673. 96 

Losses  incurred  during  the  year— inland  and  ocean  marine   44,197.37 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $        354, 669. 00 

Premiums  received   6,397.65 

Losses  paid   5,121.29 

Losses  incurred   5, 107.00 
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THE  AMERICAN  INSURANCE  COMPANY. 

Incorporated  February  20,  1846.  Commenced  Business  April  1,  1846. 

P.  L.  Hoadley,  President. 
Jas.  H.  Worden,  Secretary.  C.  J.  Stondinger,  Treasurer. 

Home  Office,  70  Park  Place,  Newark,  New  Jersey. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  5, 869, 537. 50 
Increase  of  paid-up  capital  during  year   150,000-00 

Extended  at  $  6, 019, 537. 50 

INCOME. 

Fire. 

Gross  premiums  $  4,970,705.24 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   960,793.55 

Received  for  premiums  (other  than  perpetual)   4,009,911.69 

Gross  interest  on  mortgage  loans  $  44,204.04 

Gross  interest  on  bonds  and  dividends  on  stocks   142,424.79 

Gross  interest  on  deposits   8,863.23 

Gross  interest  from  all  other  sources   546.43 

Gross  rents  from  company's  property,  including  $1,687.16  for  com- 
pany's occupancy  of  its  own  buildings   11, 672. 99 

Total  gross  interest  and  rents   207, 711. 48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate  $  5,195.00 

Bonds   375.00 

  5,570.00 

Premiums  on  new  stock  issued   300, 295. 00 

Total  income  $  4, 523, 488. 17 

Sum  of  both  amounts  $  10, 543, 025. 67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $218,048.61  occur- 
ring in  previous  years)  $  1, 522, 053.  52 

Deduct  amount  received  for  salvage  $47,729.94;  and  for  reinsurance  in 

other  companies,  $143,481.27    191,  211.21 

Net  amount  paid  policyholders  for  losses   1,330,842.31 

Expense  of  adjustment  and  settlement  of  losses  —   45,494.87 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $109,618)  96,068.48 

Commission  or  brokerage   1, 138, 677. 03 

Salaries  ($51,825.35)  and  expenses  ($47,619.72)  of  special  and  general  agents   99,445.08 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees  136,616.67 

Rents,  including  $1,687.16  for  company's  occupancy  of  its  own  buildings   2,887.16 

Advertising,  $1,544.07;  printing  and  stationery,  $30,007.10    31,551.17 

Postage,  telegrams,  telephone  and  express   25,382.62 

Legal  expenses   1,131.05 

Furniture  and  fixtures   1, 383. 43 

Maps,  including  corrections   6,576.72 

Underwriters'  boards  and  tariff  associations   28,377.33 

Fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses   4, 880.29 

Inspections  and  surveys   590.20' 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  407-80 

Taxes  on  real  estate   5, 497. 67 

State  taxes  on  premiums,  Insurance  Department  licenses  and  fees   87, 597.70 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   852. 10 

Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Real  estate  $  80.65 

Stocks   25.00 

  105.65 

Maintenance  of  office  buildings,  including  light  and  fuel   7,382.80 

Collecting  premium  notes   3,  982.  98 

Miscellaneous  expenses  at  home  and  department  offices   11, 673. 37 

Total  disbursements  $     3, 067, 404 . 48 

Balance  $  7,475,621.19 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     476, 170. 00 

Mortgage  loans  on  real  estate   1, 183, 855. 75 

Book  value  of    bonds,     excluding    interest,    $3,821,989.32 ;  stocks, 

$802,464.64   4,624,453.96 

Cash  in  company's  office   317.98 

Deposited  in  trust  companies  and  banks  on  interest   451,133.29 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    390,677.35 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  878-08 
Bills  receivable,  taken  for  fire  risks   348, 134.78 

Total  ledger  assets,  as  per  balance  $     7, 475, 621 . 19 

NON-LEDGER  ASSETS. 

Interest  due  ($1,514.19)  and  accrued  ($12,223.73)  on  mortgages  $  13,737.92 

Interest  accrued  on  bonds   61, 424.24 

Rents  due  on  company's  property  or  lease   133.33 

Total  interest  and  rents  due  and  accrued   75, 295. 49 

Gross  assets  $  7,550,916-68 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances  representing  business  written  prior  to  October  1,  1907-$  878-  08 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   38,201-47 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   281,098-96 

Total   320, 178. 51 

Total  admitted  assets  $     7, 230, 738. 17 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  $     429, 816. 22 

Gross  claims  for  losses  resisted   11, 150. 00 

Total  $  440,966.22 

Deduct  reinsurance  due  or  accrued   22, 447. 62 

Net  amount  of  unpaid  losses  and  claims  $        418, 518.60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $1,567,852.86; 
unearned  premiums  (fifty  per  cent.)  $  783,926.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$6,332,480.89;  unearned  premiums  (pro  rata)   3,523,924.32 

Total  unearned  premiums  as  computed  above   4, 307, 850. 75 


284 


Fire  and  Marine  Insurance  Companies. 


Cash  dividends  remaining-  unpaid  to  stockholders,  $38,202.11;  to  policyholders,  $122  —  $  38,324.11 
Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   114,429.92 

Total  amount  of  all  liabilities,  except  capital  $  4, 879, 123. 38 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   1,601,614.79 

Surplus  as  regards  policyholders   2, 351, 614. 79 

Total  liabilities  $  7,230,738.17 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  551, 506, 535. 00   $  6, 061, 394. 41 

Written  or  renewed  during  the  year                                                  380, 468, 439. 00  4, 970, 705. 24 

Total  $.931,974,974.00   $  11,032,099.65 

Deduct  those  expired  and  marked  off  as  terminated                            198, 809, 569. 00  2, 769, 074.40 

In  force  at  end  of  the  year  $  733, 165, 405. 00   $  8, 263, 025. 25 

Deduct  amount  reinsured                                                                   37,319,353.00  362,691.50 

Net  amount  in  force  $  695,846,052.00   $  7,900,333.75 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907— 
In  1906— 
In  1907— 
In  1905— 
In  1906  — 
In  1907  — 
In  1904  — 
In  1905— 
In  1906  — 
In  1907— 
In  1903  — 
In  1904— 
In  1905  — 
In  1906  — 
In  1907  — 


Term. 

-1  year  or  less  

-2  years  

-2  years  

-3  years  

-  3  years  

-3  years  

-  4  years  

.4  years  

-4  years  

-4  years  

-5  years  

-5  years   

-5  years  

5  years  

-5  years  


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


$126,327,455.00 
1,972, 708. 00 
1,981.794.00 
78,309,546.00 
93,569,173.00 
106,430, 086.00 
976,519.00 
1,336,963.00 
1,483,843.00 
1,566,365.00 
39,184,665.00 
45,570,206.00 
54.758,731.00 
65,529,647.00 
76.848,351.00 


$1,567,852.86 
16,929.00 
18,135.93 
691,125.43 
868,330.91 
986, 772. 40 
8,963.30 
13,331.11 
14, 827. 41 
16,516.23 
496,748.48 
601,407.38 
726,955.40 
870,902.59 
1,001,535.32 


Fraction  Unearned. 

One-half-  

One-fourth  

Three- fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Total  $695, 846. 052. 00   $7, 900, 333. 75 


Amount  of 
Premium 
Unearned. 

783,926.43 
4,232.25 
13, 601. 95 
115,187. 57 
434,165.46 
822,310.33 
1,120.41 
4,599.17 
9,267. 13 
14,451.70 
"  49,674.85 
180,422.21 
363,477.70 
609,631.81 
901,381.78 

4,307,850.75 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  1 50, 000 . 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   88, 555.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers     46, 100.00 

Losses  incurred  during  the  year— fire-'   1, 336, 309. 83 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  609, 838. 00 

Premiums  received   8,996-57 

Losses  paid   1,344.80 

Losses  incurred   1,348-35 

Losses  now  unpaid   3-  55 
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AMERICAN  CENTRAL  INSURANCE  COMPANY. 

Incorporated  February,  1853.  Commenced  Business  February,  1853. 

Edw.  T.  Campbell,  President. 
John  H.  Adams,  Secretary.  Samuel  M.  Dodd,  Treasurer. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,638,710.11 

INCOME. 

Fire. 

Gross  premiums  $  3, 510,  750. 60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1, 143,255.65 

Received  for  premiums  (other  than  perpetual)   2,367,494.95 

Gross  interest  on  mortgage  loans  $  45.00 

Gross  interest  on  collateral  loans   36, 384. 73 

Gross  interest  on  bonds  and  dividends  on  stocks   307,423.44 

Gross  interest  from  all  other  sources   6, 166. 50 

Total  gross  interest   350, 019. 67 

Dividend  checks  withheld;  cannot  locate  persons   710. 98 

Total  income  $  2,718,225.60 

Sum  of  both  amounts  $  7,356,935.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $165,905.71  occur- 
ring in  previous  years)  $  1,465,041.40 

Deduct  amount  received  for  salvage,  $5,074.08;  and  for  reinsurance  in 

other  companies,  $295,786.88   300,860.96 

Net  amount  paid  policyholders  for  losses   1, 164, 180. 44 

Expense  of  adjustment  and  settlement  of  losses   11, 084. 44 

Paid  stockholders  for  interest  or  dividends   240, 000.00 

Commission  or  brokerage   429, 171. 15 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   129, 119.29 

Salaries  ($37,470)  and  expenses  ($35,814.16)  of  special  and  general  agents   73,284.16 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   81,437.09 

Rents   8, 000. 00 

Advertising,  $730.74;  printing  and  stationery,  $19,201.48   19,932.22 

Postage,  telegrams,  telephone  and  express   20,891.36 

Legal  expenses   2,489.35 

Maps,  including  corrections   6,491.10 

Underwriters'  boards  and  tariff  associations   17,204.53 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses,  1, 377. 50 

State  taxes  on  premiums   23, 302. 24 

Insurance  Department  licenses  and  fees   36, 296. 01 

All  other  licenses,  fees  and  taxes   100.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   4,572.50 

Home  office  sundries   7, 423. 02 

Total  disbursements  $  2,276, 356-40 

Balance  $  5,080,579.31 
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LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  $  763, 000-00 

Book  value  of  bonds,   excluding  interest,   $2,403,001.89;  stocks, 

$1,250,186.81   3,653,188.70 

Cash  in  company's  office   33,164.43 

Deposited  in  trust  companies  and  banks  not  on  interest   165,212.09 

Deposited  in  trust  companies  and  banks  on  interest   10,000.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    456,014.09 


Total  ledger  assets,  as  per  balance  $     5, 080, 579. 31 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   191,884.30 


Gross  assets  $  5,272,463.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   164, 438. 00 


Total  admitted  assets  $     5, 108, 025. 61 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  49,580.23 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   228, 657. 65 

Gross  claims  for  losses  resisted   6, 150.00 


Total  $  284,387.88 

Deduct  reinsurance  due  or  accrued   112,289.01 


Net  amount  of  unpaid  losses  and  claims  $        172,098.  87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $1,445,607.84;  un- 
earned premiums  (fifty  per  cent.)  $  722,803.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,368,203.99;  unearned  premiums  (prorata)   1,313,132.63 


Total  unearned  premiums  as  computed  above   2,035,936-55 

Cash  dividends  remaining  unpaid  to  stockholders   710. 98 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   68,402.11 


Total  amount  of  all  liabilities,  except  capital  $     2,277, 148.51 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   830, 877. 10 


Surplus  as  regards  policyholders   2,830,877-10 

Total  liabilities  $  5,108,025-61 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  December  31,  1906   $  337,005,632.00   $  3,946,807.20 

Written  or  renewed  in  1907   275,442,745-00  3,510,750.60 


Total  $  612,448,377.00  $  7,457,557.80 

Deduct  expirations  and  cancellations                                                 237, 839, 180. 00  3, 065, 397 . 88 

In  force  December  31,  1907   $  374,609,197.00  $  4,392,159.92 

Deduct  amount  reinsured                                                                   46,753,353.00  578,348.09 


Net  amount  in  force 


$327,855,844.00   $  3,813,811.83 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1907— 
In  1906— 
In  1907  — 
In  1905  — 
In  1906- 
In  1907  — 
In  1904— 
In  1905  — 
In  1906  — 
In  1907— 
In  1903  — 
In  1904— 
In  1905  — 
In  1906  — 
In  1907  — 


Term. 
-1  year  or  less- 

-2  years  

-2  years  

-3  years  

-3  years  

-3  years  

-4  years  

-4  years  

-4  years  

-4  years  

-5  years  

-5  years  

-5  years  

-5  years  

-5  years  


Amount 
Covered. 
100,084,988.00 
1,031,281.00 
1,593,737.00 
42,114,226.00 
53,150,706. 00 
61,217,721.00 
388,756.00 
503,794.00 
1,017,046.00 
1,093,895.00 
9, 836,521.00 
10,937,808.00 
11,405,398.00 
15, 831,867.00 
17, 648,100.00 


Gross 
Premiums 
Charged,  Less 
Reinsurance. 
$  1,445,607.84 
11,962. 00 
16,941.10 
413,338.21 
516,255.38 
636,532.76 
3,434. 06 
5,117.46 
9,472.40 
11,294.43 
108,531.63 
122,854.19 
128,055-31 
179,433.52 
204,981.54 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Total  $  327,855,844.00   $  3,813,811.83 


Amount  of 
Premium 
Unearned. 
$  722,803.92 
2,990.50 
12,705.81. 
68,889. 70 
258,127.69 
530, 443.  95 
429.25 
1,919.04 
5, 920. 25 
9,882.60 
10,853.16 
36,856.23 
64,027.65 
125,603.45 
184,483.35 

$  2,035,936.55 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  50,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   504, 325.00 

Total  amount  loaned  to  directors  or  other  officers   688, 000. 00 

Total  amount  loaned  to  stockholders  not  officers   25,000-00 

Losses  incurred  during  the  year— fire   1,162,969-26 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $        930, 372. 00 

Premiums  received   12,510-10 

Losses  paid   8, 016-  20 

Losses  incurred   7, 851-06 

Losses  now  unpaid   146-97 
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ATLANTA  HOME  INSURANCE  COMPANY. 

Incorporated  1881.  Commenced  Business  1882. 

Joel  Hurt,  President.  W.  D.  Deane,  Secretary. 

Home  Office,  223  Equitable  Building,  Atlanta,  Ga. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $        386, 178. 34 

INCOME. 

Fire. 

Gross  premiums  $     190, 571 . 07 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   44,224.84 

Received  for  premiums  (other  than  perpetual)   146,346.23 

Gross  interest  on  mortgage  loans  $  6,257.15 

Gross  interest  on  collateral  loans   2,869.84 

Gross  interest  on  bonds  and  dividends  on  stocks   8, 000-  59 

Gross  interest  on  deposits   772.45 

Total  gross  interest   17,900.03 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  :   3,210.00 

Gross  increase  in  book  value  of  ledger  assets,  viz. : 

Bonds  :  $  305.00 

Stocks   28.13 

  333.13 


Total  income  $  167,789.39 

Sum  of  both  amounts  -  $  553, 967. 73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $3,755  occurring 

in  previous  years)  $      34, 506. 89 

Deduct  amount  received  for  reinsurance  in  other  companies   284. 62 

Net  amount  paid  policyholders  for  losses   34,222.27 

Expense  of  adjustment  and  settlement  of  losses   488-12 

Paid  stockholders  for  interest  or  dividends   7, 000. 00 

Commission  or  brokerage   27,264.89 

Salaries  ($2,100)  and  expenses  ($1,429.61)  of  special  and  general  agents   3, 529.61 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   8, 118. 27 

Rents   1,456.20 

Advertising,  $386.85;  printing  and  stationery,  $619.20    1,006.05 

Postage,  telegrams,  telephone  and  express   913.42 

Legal  expenses   300.00 

Maps,  including  corrections   1,090.50 

Underwriters'  boards  and  tariff  associations   1,312.81 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  157.71 

State  taxes  on  premiums  .   1, 243. 60 

Insurance  Department  licenses  and  fees   817.00 

All  other  licenses,  fees  and  taxes   1,365.95 
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Gross  decrease  in  book  value  of  ledger  assess,  viz.: 

Bonds  $  6,250.00 

Stocks   931.23 

Total  $  7,181.23 

Profit  and  loss  (agents'  accounts)   311.17 

Profit  and  loss   2.30 

General  expenses   2,937.16 

Exchange  on  remittances   88. 79 


Total  disbursements  $  93,807-05 


Balance  $  460,160-68 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  102, 550-  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   60,346-25 

Book  value  of  bonds,  excluding  interest,  $185,000;  stocks,  $70,800   255, 800-  00 

Cash  in  company's  office   10.94 

Deposited  in  trust  companies  and  banks  not  on  interest   2, 693-08 

Deposited  in  trust  companies  and  banks  on  interest   7,174.04 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    29,036.94 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  2, 549. 43 

Total  ledger  assets,  as  per  balance  $       460, 160. 68 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2, 753. 40 

Interest  accrued  on  bonds   1, 160.42 

Interest  accrued  on  collateral  loans   46. 67 

Interest  accrued  on  other  assets   863. 50 

Total  interest  accrued   4, 823. 99 

Office  furniture   1, 500. 00 


Gross  assets  $        466, 484 -  67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  1,500.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  2, 549.43 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   20, 252. 50 

Total   24,301.93 


Total  admitted  assets  $       442, 182. 74 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  $        5, 783.00 

Gross  claims  for  losses  resisted   3, 550. 00 

Total  $  9,333.00 

Deduct  reinsurance  due  or  accrued   341.00 

Net  amount  of  unpaid  losses  and  claims  $  8, 992. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks;  unearned  premi- 
ums (fifty  per  cent.)  $  53,241.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy; 
unearned  premiums  (prorata)   37,851-02 

Total  unearned  premiums  as  computed  above   91, 092. 10 

Ins.  Report  1908—19 


290 


Fire  and  Marine  Insurance  Companies. 


Cash  dividends  remaining  unpaid  to  stockholders  $  7,000.00 

Guarantee  retained  on  purchase  of  bonds   180. 00 

Total  amount  of  all  liabilities,  except  capital  $  107,264. 10 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   134, 918 . 64 

Surplus  as  regards  policyholders   334, 918. 64 

Total  liabilities  $  442,182.74 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon . 

In  force  on  the  31st  day  of  December,  1906  $  8, 149, 703 . 00   $  136, 122. 82 

Written  or  renewed  during  the  year                                                    15, 019, 661. 00  190, 571. 07 

Total  $23,169,364.00   $  326,693.89 

Deduct  those  expired  and  marked  off  as  terminated                            10, 584, 807. 00  140, 884. 20 

In  force  at  end  of  the  year  $12, 584, 557.00   $  185, 809. 69 

Deduct  amount  reinsured                                                                     762,070.00  10,365-89 

Net  amount  in  force  $11,822,487.00    $  175,443.80 


RECAPITULATION  OF  FIRE  RISKS 

Gross  Pre- 
miums Charged 
Year  Amount  Less  Rein- 

Written.  Term.  Covered.  surance. 

In  1907-  1  year  or  less— -$  7,840,864.00   $  106,483.86 

In  1906-— 2  years   52, 970. 00  443. 57 

In  1907-  2  years  — —  22,945.00  639.74 

In  1905-  3  years   609,219.00  10,621.87 

In  1906-  3  years   794,184.00  12,216.07 

In  1907— -3  years   1,221,220.00  17,378.73 

In  1905— -4  years   7,050.00  165.16 

In  1906  4  years   2,600.00  46.29 

In  1903- — 5  years   221,276.00  4,821.09 

In  1904- — 5  years   263, 757-  00  5, 074. 69 

In  1905— -5  years   226,719.00  5,165.66 

In  1906- — 5  years   287,491.00  9,472.14 

In  1907- — 5  years   272,192.00  6,414.93 

Totals  $   11,822,487.00   $  175,443.80 


AND  PREMIUMS. 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  53,241.95 

One-fourth   110.89 

Three-fourths   479. 80 

One-sixth   1,684.98 

One-half   6,108.03 

Five-sixths   14,482.28 

Three-eighths   61.93 

Five-eighths   28.93 

One-tenth   482.10 

Three-tenths   1,522.41 

One-half   2, 582. 83 

Seven-tenths   4,530.50 

Nine-tenths   5,773.44 

$  91,092.10 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  30, 000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   114, 000. 00 

Total  amount  loaned  to  directors  or  other  officers   27, 000.00 

Total  amount  loaned  to  stockholders  not  officers   23, 000. 00 

•Losses  incurred  during  the  year— fire   35,899-27 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $        822, 530. 00 

Premiums  received   12,383.35 

Losses  paid   4,772.86 

Losses  incurred   5,827.86 

Losses  now  unpaid   2, 805. 00 
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CAMDEN  FIRE  INSURANCE  ASSOCIATION. 

Incorporated  March,  1841.  Commenced  Business  April,  1841. 

Edmund  E.  Read,  Jr.,  President.        Joseph  K.  Sharpe,  Secretary  and  Treasurer. 
Home  Office,  434  Federal  Street,  Camden,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,556,956.13 

INCOME. 

Fire. 

Gross  premiums  $  1,603,826.44 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   425,913.40 

Received  for  premiums  (other  than  perpetual)   1,177,914.04 

Deposit  premiums  written  on  perpetual  risks  (gross)   1, 523. 80 

Gross  interest  on  mortgage  loans  $      23, 130.48 

Gross  interest  on  collateral  loans   1, 557. 13 

Gross  interest  on  bonds  and  dividends  on  stocks   36,409.00 

Gross  interest  on  deposits   1, 105. 91 

Gross  interest  from  all  other  sources   44. 07 

Gross  rents  from  company's  property   556. 77 

Total  gross  interest  and  rents   62, 803. 36 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   911.25 

Transfer  fees   25.00 

Total  income  $  1,243,176.45 

Sum  of  both  amounts  $     2, 800, 132. 58 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $91,722.78  oc- 
curring in  previous  years)  $  638,736.08 

Deduct  amount  received  for  salvage,  $2,871.76;  and  for  reinsurance  in 

other  companies,  $58,565.78    61,437.54 

Net  amount  paid  policyholders  for  losses   577,298.54 

Expense  of  adjustment  and  settlement  of  losses   5, 322. 88 

Deposit  premiums  returned   875. 55 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $40,000)  39, 980. 50 

Commission  or  brokerage   328,307.86 

Salaries  ($3,500)  and  expenses  ($977.58)  of  special  and  general  agents   4,477.58 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   29, 843. 58 

Advertising,  $1,325.41;  printing  and  stationery,  $7,195.46   8,520.87 

Postage,  telegrams,  telephone  and  express   2,517.70 

Legal  expenses   35. 00 

Furniture  and  fixtures   605. 77 

Maps,  including  corrections   3,177.50 

Underwriters'  boards  and  tariff  associations   7,498.16 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  2 , 187. 21 

Inspections  and  surveys   210.76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   269.08 

Taxes  on  real  estate   583.25 

State  taxes  on  premiums   12, 457. 73 

Insurance  Department  licenses  and  fees   5, 202. 19 

All  other  licenses,  fees  and  taxes   962. 50 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  88. 12 

Bonds   245. 00 

 $  333.12 

Miscellaneous  items  of  expense   4, 949. 56 

Total  disbursements  $     l,  035, 616. 89 

Balance  $  1,764,515.69 

LEDGER  ASSETS. 

Book  value  of  real  estate  $      54, 261. 38 

Mortgage  loans  on  real  estate   469,846.27 

Loans  secured  by  pledge  of  bonds,  stocks  or  otber  collaterals   49,000.00 

Book  value  of  bonds,  excluding  interest,  $724,038.99;  stocks,  $255,401.99-      979, 440. 98 

Cash  in  company's  office   369.52 

Deposited  in  trust  companies  and  banks  not  on  interest   703. 46 

Deposited  in  trust  companies  and  banks  on  interest   58, 107. 86 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907  152,170.21 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-  516. 01 

Cash  deposit  with  Philadelphia  Underwriters'  Association   100.00 

Total  ledger  assets,  as  per  balance  $     1, 764, 515. 69 

NON-LEDGER  ASSETS. 

Interest  due  ($143.19)  and  accrued  ($5,363.73)  on  mortgages  $  5,506.92 

Interest  accrued  on  bonds   5, 137.05 

Interest  accrued  on  collateral  loans   635.00 

Interest  accrutd  on  other  assets   364.02 

Total  interest  due  and  accrued   11,642.99 

Due  for  reinsurance  on  losses  paid   2, 889. 29 

Gross  assets  $     1, 779, 047. 97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-$  516. 01 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   5, 661 . 38 

Bonds  and  stocks   44, 970. 98 

Total  51,148.37 

Total  admitted  assets  $     1, 727, 899. 60 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  1,493.50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   116,686.50 

Gross  claims  for  losses  resisted   400.00 

Total  $  118,580.00 

Deduct  reinsurance  due  or  accrued   8, 655. 00 

Net  amount  of  unpaid  losses  and  claims  .  $  109,925.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $822,970.10;  un- 
earned premiums  (fifty  per  cent.)  $  411,485.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$903,482.18;  unearned  premiums  (pro  rata)   518,626.56 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$21,155.94;  unearned  premiums  (prorata)   7,611.77 

Total  unearned  premiums  as  computed  above     937,723.38 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent,  of  the  premium  or  deposit  received  $  24, 679. 60 

Cash  dividends  remaining-  unpaid  to  stockholders   247.30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12.84 

Reinsurance  premiums   1,117.74 

Total  amount  of  all  liabilities,  except  capital  $  1, 073, 705. 86 

Capital  actually  paid  up  in  cash--  $  400,000.00 

Surplus  over  all  liabilities   254, 193. 74 

Surplus  as  regards  policyholders   654, 193. 74 

Total  liabilities  $  1, 727, 899. 60 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $  127, 479, 087. 00    $  1 , 578, 278. 43 

Written  or  renewed  during  the  year                                                   127,682,912.00  1,603,826.44 

Total  $  255,161,999.00   $  3,182,104.87 

Deduct  those  expired  and  marked  off  as  terminated                              96,142,595.00  1,301,101.10 

In  force  at  end  of  the  year  $  159,019,404.00   $  1,881,003.77 

Deduct  amount  reinsured                                                                    11,799,484.00  154,551.49 

Net  amount  in  force  $  147, 219, 920. 00   $  1, 726, 452. 28 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907— 
In  1906 -- 
In  1907— 
In  1905  -- 
In  1906  — 
In  1907  - 
In  1904  — 
In  1905  — 
In  1906  — 
In  1907  — 
In  1903  — 
In  1904  — 
In  1905  — 
In  1906— 
In  1907— 


Term. 

1  year  or  less —  $ 

2  years   

2  years  

3  years  

3  years  

3  years  

4  years  

-4  years  

4  years  

4  years  

5  years  

5  years  

5  years  

-5  years  

5  years  


Over  5  years - 


Amount 
Covered. 
65,802,820.00 
76,607.00 
146,540.00 
13,658,814.00 
17,797,246.00 
21,924,249.00 
59,810.00 
71,475.00 
90,817.00 
108,000.00 
2,742,270.00 
4,083,118.00 
5,404,001.00 
6,815,024.00 
7,985,559.00 
453,570.00 


Total-   $  147,219,920.(0 

Perpetual  risks   1, 181, 766. 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  822,970.10 
563.36 
1,205.37 
143,890. 58 
196,413.09 
236,746.84 
404.65 
738.30 
887.88 
1,169.79 
28,856.43 
45,747.83 
65,074.65 
82,950.70 
93,595.52 
5,237.19 


Fraction  Unearned. 

One-half  $ 

One-fourth   

Three-fourths  '— 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths   

Nine-tenths  

Pro  rata  


1,726,452.28 

27,421.78    90  per  cent. 


Amount  of 
Premium 
Unearned. 
411,485.05 
140.84 
904.03 
23,981.76 
98,206.55 
197,289.03 
50.58 
276.86 
554.93 
1,023.57 
2,885.64 
13,724.35 
32,537.33 
58,065.49 
84, 235. 97 
4,749.63 


$  930,111.61 
24,679.60 


Grand  total  $  148,401,686.00   $  1,753,874.06 


954,791.21 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  230,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   72,405.00 

Total  amount  loaned  to  directors  or  other  officers   10, 000. 00 

Total  amount  loaned  to  stockholders  not  officers--   25,000.00 

Losses  incurred  during  the  year — fire   558, 034.20 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $        285, 391. 00 

Premiums  received   4,334.00 

Losses  paid   2,218.00 

Losses  incurred   1 , 732. 00 

Losses  now  unpaid   19.00 
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CITIZENS  INSURANCE  COMPANY. 

Incorporated  February  2,  1837.  Commenced  Business  1837. 

George  L.  Chase.  President.  Thomas  H.  Scotland,  Secretary. 

Home  Office,  1101-1121  Pierce  Building,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  696,095.78 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  2,218,435.75   $  298.35 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   1,753,865.81  208- 84 

$     464,569.94   $  89.51 


Received  for  premiums  (other  than  perpetual)   464,659.45 

Gross  interest  on  mortgage  loans  $        7, 403. 97 

Gross  interest  on  bonds  and  dividends  on  stocks   14,455.36 

Gross  interest  on  deposits   1, 690  •  27 


Total  gross  interest   23,  549. 60 

Total  income  $  488,209.05 


Sum  of  both  amounts  $     1, 184, 304. 83 , 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $150,081.82  occur- 

ing  in  previous  years)  $  985,241.90 

Deduct  amount  received  for  salvage,  $9,714.34;  and  for  reinsurance  in 

other  companies,  $736,691.06  '   746,405.40 


Net  amount  paid  policyholders  for  losses   238, 836. 50- 

Expense  of  adjustment  and  settlement  of  losses   3, 122.68 

Commission  or  brokerage  ^   78,200.42 

Salaries  ($22,052.02)  and  expenses  ($12,270.88)  of  special  and  general  agents   34,322.90 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   17,231.16 

Rents   2,343.56 

Advertising.  $615.61;  printing  and  stationery,  $2,303.75   2,919.36 

Postage,  telegrams,  telephone  and  express   3,778.61 

Legal  expenses  .   24. 67 

Furniture  and  fixtures   443.75 

Maps,  including  corrections   1,364.60 

Underwriters'  boards  and  tariff  associations-,   4,735.91 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  1,155.74 

Inspections  and  surveys   2,622.68 

Taxes  on  real  estate   122.55 

State  taxes  on  premiums   9,709.34 

Insurance  Department  licenses  and  fees   3, 820.27 

All  other  licenses,  fees  and  taxes   2,100.35 

Agents' balances  charged  off   58.78 

Miscellaneous  expenses   6,448.25 

Total  disbursements  $  413, 362. 08 


Balance 


$  770,942.75 
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ledger  assets. 

Book  value  of  real  estate  $  400. 00 

Mortgage  loans  on  real  estate   149, 240. 00 

Book  value  of  bonds,  excluding  interest,  $443,977.50;  stocks,  $675    444, 652.50 

Cash  in  company's  office   196.24 

Deposited  in  trust  companies  and  banks  not  on  interest   20, 333. 07 

Deposited  in  trust  companies  and  banks  on  interest   58,383.05 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    97,737.89 

Total  ledger  assets,  as  per  balance  $        770, 942. 75 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $        2, 183. 00 

Interest  accrued  on  bonds   6, 547. 00 

Total  interest  accrued   8, 730. 00 

Gross  assets  '  $  779,672.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   32,952.50 

Total  admitted  assets  $        746, 720. 25 

LIABILITIES. 

Gross  losses  adjusted  not  yet  due  $  26,571.63 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   133,927.99 

Gross  claims  for  losses  resisted   23, 779. 00 

Total  $  184,278.62 

Deduct  reinsurance  due  or  accrued   142,110. 95 

Net  amount  of  unpaid  losses  and  claims  $         42, 167. 67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $327,222;  un- 
earned premiums  (fifty  per  cent.)  $  163,611.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 

$371,536;  unearned  premiums  {pro  rata)   197,313.16 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$559.85;  unearned  premiums  (pro  rata)   289.16 

Total  unearned  premiums  as  computed  above   361,213.32 

Total  amount  of  all  liabilities,  except  capital  $  403,380.99 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   143, 339. 26 

Surplus  as  regards  policyholders  .   343, 339. 26 

Total  liabilities  $        746, 720. 25 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  193,035,379.00    $  2,621,317.39 

Written  or  renewed  during  the  year   159, 681 , 590. 00         2, 218, 435. 75 

Total  $  352,716,969.00   $  4,839,753.14 

Deduct  those  expired  and  marked  off  as  terminated   146, 439, 858. 00         2, 094, 106. 97 

In  force  at  end  of  the  year  $  206,277,111-00   $  2,745,646.17 

Deduct  amount  reinsured   152,734,189.00  2,046,888.17 

Net  amount  in  force  $    53,542,922.00   $  698,758.00 
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Marine  and       Gross  Pre- 
Inland  Risks,  miums  Thereon. 

Written  or  renewed  during  the  year  $      60,209.00   $  298.35 

Total  $      60,209.00   $  298.35 

Deduct  those  expired  and  marked  off  as  terminated   60, 209. 00  298. 35 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1907  1  year  or  less  $  21,359,316.00 

In  1906- — 2  years   171,165.00 

In  1907  — 2  years   136, 758-  00 

In  1905— -3  years   7,498,052.00 

In  1906— -3  years   8,028,549.00 

In  1907- — 3  years   8,822,228.00 

In  1904- — 4  years   79,557.00 

In  1905— 4  years   95,894.00 

In  1906- — 4  years- — r   78,437-00 

In  1907- — 4  years   53, 729. 00 

In  1903— -5  years   1,028,464.00 

In  1904  - —  5  years   1 , 259, 273. 00 

In  1905- — 5  years   1,619,712.00 

In  1906— 5  years   1,602,187.00 

In  1907  5  years   1,709.601.00 

Total  $  53,542,922.00  $ 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


$  327,222.00 
1,728.00 
1,652.00 
80,920.00 
90,602.00 
101,225-00 
724.00 
1,113.00 
700.00 
778.00 
12, 955. 00 
15,693.00 
19,913.00 
21,327.00 
22,206.00 

698,758.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One- sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

$ 


Amount  of 
Premium 
Unearned. 
163,611.00 
432.00 
1,239.00 
13,486.67 
45,301.00 
84,354.17 
90.50 
417.37 
437.50 
630.75 
1,295.50 
4, 707. 90 
9,956.50 
14,928.90 
19,985.40 

360,924.16 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  15, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   199,800.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers  —-   None 

Losses  incurred  during  the  year— fire   238, 084. 84 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,286,114.00 

Premiums  received   24, 225 . 59 

Losses  paid   10,133.61 

Losses  incurred   9,942.90 

Losses  now  unpaid   1, 534. 29 
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THE  CONTINENTAL  INSURANCE  COMPANY. 

Incorporated  January,  1853.  Commenced  Business  January,  1853. 

Henry  Evans,  President.  J.  E.  Lopez  and  E.  L.  Ballard,  Secretaries. 

Home  Office,  46  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  16,794,621.42 

INCOME. 

Fire. 

Gross  premiums  $  8,014,037-03 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1,295,709-91 

Received  for  premiums  (other  than  perpetual)   6, 718, 327-12 

Gross  interest  on  mortgage  loans  $        9, 219-  04 

Gross  interest  on  bonds  and  dividends  on  stocks   610, 091- 19 

Gross  interest  on  deposits   31,  939.71 

Gross  interest  from  all  other  sources   14, 752. 15 

Gross  rents  from  company's  property   72,133.18 

Total  gross  interest  and  rents   738, 135.27 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  -.  $  200,000.00 

Bonds   150-00 

Stocks   7,219.00 

  207,369-00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $        9, 000 . 00 

Bonds   38,750.00 

Stocks   530, 036. 00 

  577, 786. 00 

Suspense  account   260. 76 

Total  income  -  $     8, 241, 878 . 15 

Sum  of  both  amounts  $   25,036, 499. 57 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $364,344.12  occur- 
ring in  previous  years)   ■  $  3,057,046-63 

Deduct  amount  received  for  salvage,  $28,106.92;  and  for  reinsurance  in 

other  companies,  $178,415.52   206,522.44 

Net  amount  paid  policyholders  for  losses   2, 850, 524. 19 

Expense  of  adjustment  and  settlement  of  losses   82,410.75 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$450,000)   449,775.00 

Scrip  or  certificates  of  profits  redeemed  in  cash   151.00 

Interest  paid  to  scripholders    9.18 

Commission  or  brokerage  ■   1,466,071-47 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,758-06 

Salaries  ($90,478.06)  and  expenses  ($74,429.55)  of  special  and  general  agents   164,907.61 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   332,330.82 

Rents    17,549.92 

Advertising,  $23,902.99;  printing  and  stationery,  $39,518.80    63,421.79 
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Postage,  telegrams,  telephone  and  express  $  60,725-75 

Legal  expenses   995. 71 

Furniture  and  fixtures   15, 789. 51 

Maps,  including  corrections   11,586.12 

Underwriters'  boards  and  tariff  associations   i   52, 406. 77 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  15, 242. 85 

Inspection  and  surveys   12, 076. 93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  _   39,477.60 

Taxes  on  real  estate   13, 627. 25 

State  taxes  on  premiums  and  Insurance  Department  licenses  and  fees   140,781.90 

Municipal  taxes  .   17,881.34 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $      65, 310- 17 

Bonds   6,000.00 

Stocks   330,509.00 

  401,819.17 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  147,034.00 

Stocks   283,565.00 

  430,599.00 

Bills  receivable  past  due  charged  off   18, 854. 07 

Suspense  account   20.04 

Miscellaneous   3,942.21 

Exchange   8,969.97 

Mercantile  agencies   9, 044. 60 

Subscription  to  papers   2,495.28 

Total  disbursements  $  6,686,245.86 

Balance   $  18,350,253.71 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,009,000.00 

Mortgage  loans  on  real  estate  :   353, 700. 00 

Book  value  of  bonds,  excluding  interest,  $2,717,430;  stocks,  $12,200,958--  14,918,388.00 

Cash  in  company's  office   8,212-69 

Deposited  in  trust  companies  and  banks  on  interest   1,067,011-55 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    896,516.16 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  6, 828-  77 
Bills  receivable,  taken  for  fire  risks   90,596.54 

Total  ledger  assets,  as  per  balance  $  18, 350, 253-  71 

NON-LEDGER  ASSETS. 

Interest  on  mortgages  $        3. 173-  05 

Interest  due  ($18,545)  and  accrued  ($16,589.11)  on  bonds   35, 134. 11 

Interest  due  on  other  assets   101 , 838. 00 

Total  interest  due  and  accrued   140, 145. 16 

Gross  assets  -»  $  18,490,398-87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-$  6,828-77 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   2, 084, 118-00 

Total   2,090,946.77' 

Total  admitted  assets  $  16, 399, 452. 10  • 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  $  368,791.27 

Gross  claims  for  losses  resisted   29, 170. 00 

Total  $  397,961.27 

Deduct  reinsurance  due  or  accrued   26, 913.22 

Net  amount  of  unpaid  losses  and  claims  $  371,048.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $3,799,443.73; 
unearned  premiums  (fifty  per  cent.)  $  1,899,721.87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$9,671,074.12;  unearned  premiums  {pro  rata)   5,196,555.28 

Total  unearned  premiums  as  computed  above   7,096,277.15 

State,  county  and  municipal  taxes  due  or  accrued  and  reserve  for  all  other  claims   250,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   157, 794. 1& 

Reinsurance  premiums   20, 741.41 

Total  amount  of  all  liabilities,  except  capital  $  7,895.860.74 

Capital  actually  paid  up  in  cash  :  $  1,000,000.00 

Surplus  over  all  liabilities   7,503,591.36 

Surplus  as  regards  policyholders   8, 503, 591. 86 

Total  liabilities  •  $  16,399,452.10 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  1, 230, 722, 735. 00   $  13, 257, 269. 13 

Written  or  renewed  during  the  year                                                   783,552.401.00  8,014,037-03 

Total  $  2,014,275,136.00    $  21,271,306.16 

Deduct  those  expired  and  marked  off  as  terminated                             728, 293, 795.00  7. 322, 115.27 

In  force  at  the  end  of  the  year  $  1,285,981,341.00   $  13,949,190.89 

Deduct  amount  reinsured                                                                    49, 472, 754 . 00  478 , 673. 04 

Net  amount  in  force  $  1,236,508,587.00   $  13,470.517.85 


RECAPITULATION  OF  FIRE  RISKS 
Gross  Pre- 
miums Charged 
Year                                    Amount  Less  Rein- 
Written.          Term.               Covered.  surance. 

In  1907  1  year  or  less  $  312, 824, 456-00  $  3, 799, 443. 73 

In  1906- ---2  years                      5,319,465-00  45,036-97 

In  1907- ---2  years                      4,978,182-00  44,830.42 

In  1905- ---3  years                   173,372,838.00  1,573,738.13 

In  1906- ---3  years                   213,156,833.00  1,955,421.83 

In  1907- ---3  years                   222,387,999-00  2,096,629-46 

In  1904- ---4  years                      2,065,634-00  19,306-38 

In  1905- ---4  years                      3,152,292-00  23,986.18 

In  1906- ---4  years                      3,568,264-00  30,003-40 

In  1907- ---4  years                      3,734,089.00  28,782.70 

In  1903- ---5  years                    46,445,369.00  618,593.74 

In  1904- ---5  years                    49,128,095.00  666,981.30 

In  1905- ---5  years                    54,700,880.00  715,026.90 

In  1906- ---5  years                    64,881,512.00  855,345-73 

In  1907- ---5  years                    74,258,889.00  977,483.07 

Over  five  years                         2,533,790-00  19,907.91 

Totals  $1,236,508,587-00  $13,470,517-85 


AND  PREMIUMS. 

,  Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  -—%  1,899,721-87 

One-fourth   11,259-24 

Three-fourths   33,622  81 

One-sixth   262,289-68 

One-half   977, 710-  91 

Five-sixth^   1,747,191.22 

One-eighth   2,413.30 

Three-eighths   8,991.81 

Five-eighths   .18,752.12 

Seven-eighths  :   25,184.86 

One- tenth   .  61,859.39 

Three-tenths--   200,094.40 

One-half   357,513-47 

Seven-tenths   598,742-01 

Nine-tenths   879, 734. 75 

Prorata   11,192.35 

$  7,096,277.15 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  250,000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   191, 400. 00 

Total  amount  loaned  to  directors  or  other  officers  ^  1, 000. 00 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire  i  _  2, 918, 664. 18 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,530,667.00 

Premiums  received   44, 457. 44 

Losses  paid   21 , 364. 90 

Losses  incurred   18,270.72 

Losses  now  unpaid   2, 727. 80 


COSMOPOLITAN  FIRE  INSURANCE  COMPANY. 

Incorporated  May  9,  1906.  Commenced  Business  June  2,  1906. 

J.  S.  Bache,  President.  William  Wood,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  741,318.53 

INCOME. 

Fire. 

Gross  premiums  $  1,099,997.13 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   396, 830.49 

Received  for  premiums  (other  than  perpetual)   703,166.64 

Gross  interest  on  bonds  and  dividends  on  stocks  $      25, 075. 19 

Gross  interest  on  deposits   853. 10 

Gross  interest  from  all  other  sources   762. 50 

Total  gross  interest   26, 690. 79 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   180.00 

Suspense  account  ■   65. 57 

Total  income  $  730,103.00 

Sum  of  both  amounts  — %  $     1, 471, 421. 53 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $39,692.16  occur- 
ring in  previous  years)  $  331,868.87 

Deduct  amount  received  for  salvage,  $1,397;  and  for  reinsurance  in  other 

companies,  $15,910.67    17,307.76 

Net  amount  paid  policyholders  for  losses   314, 561. 11 

Expense  of  adjustment  and  settlement  of  losses   9,661.94 

Commission  or  brokerage   264, 983. 90 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  

Postage,  telegrams,  telephone  and  express  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  exp< 

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  Department  licenses  and  fees  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .— 

Publishing  statements  

General  expense  T  

Total  disbursements  

Balance  

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  701, 642. 61 

Deposited  in  trust  companies  and  banks  not  on  interest   38, 570.26 

Agents'  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1907   110,523.53 

Total  ledger  assets,  as  per  balance  $        850,  736.40 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   6, 433. 68 


.-$ 

8, 628. 80 

1,600.00 

2,701.11 

1,270. 89 

792.28 

7,235.36 

6,207.90 

731.25 

562.15 

1,748.44 

..% 

620,685.13 

.-$ 

850,736.40 

Gross  assets  $  857, 170. 08 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds   31,867.61 


Total  admitted  assets  $        825, 302. 47 


LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  27, 520. 45 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   39,162.00 

Gross  claims  for  losses  resisted   3, 830. 00 


Net  amount  of  unpaid  losses  and  claims  $  64,864.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $567,284.69;  un- 
earned premiums  (fifty  per  cent.)   $  283,883.11 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$193,192.07;  unearned  premiums  (pro  rata)   130,273.21 

Total  unearned  premiums  as  computed  above   414,156.32 


Total  amount  of  all  liabilities,  except  capital  $  479,021.21 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   46, 281 . 26 

Surplus  as  regards  policyholders   346, 281. 26 

Total  liabilities  $  825,302.47 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   36, 175, 976. 00   $        528, 677. 71 

Written  or  renewed  during-  the  year   65, 971, 975. 00         1, 099, 997. 13 

Total  $  102,147,951.00   $  1,628,674.84 

Deduct  those  expired  and  marked  off  as  terminated   51, 374, 400. 00  849, 226. 99 

In  force  at  end  of  the  year  $   50,773,551.00   $  779,447.85 

Deduct  amount  reinsured   1, 505, 688. 00  18, 251. 07 

Net  amount  in  force  $   49,267,863.00   $  761,196.78 


RECAPITULATION  OF  FIRE  RISKS 

Gross 
Premiums 

Year                                      Amount  Charged,  Less 

Written.              Term.             Covered.  Reinsurance. 

In  1907- — 1  year  or  less  $34,982,465.00  $  567,284.69 

In  1906- — 2  years                      1,139,050.00  8,912.34 

In  1907- — 2  years                        287,618.00  2,990.89 

In  1905— -3  years                        213,320.00  2,291.45 

In  1906- — 3  years                      4,460,627.00  70,614.93 

In  1907— -3  years                      6,941,667.00  91,030.48 

In  1905— -4  years                           2,500.00  16.06 

In  1906—  -4  years                        273,305.00  3,614.12 

In  1907  — - 4  years                        221, 750. 00  2, 003. 35 

In  1903—  -5  years                              750.00  3.94 

In  1904 -—5  years                           3,750.00  186-84 

In  1905- -5  years —                      29,620.00  565.48 

In  1906— 5  years                        197,000.00  3,215.97 

In  1907— -5  years                        514,531.00  8,466.24 

Total  $49,267,863.00  $  761,196.78 


AND  PREMIUMS. 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
283,883.11 
2,228.08 
2,252.91 
381.90 
35,307.46 
75,875.12 
6.02 
2,258.82 
1,752.93 
.39 
56.05 
282. 74 
2,251.17 
7,619.62 

414,156.32 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  20, 000.00 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value   72, 300. 00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   342,498.08 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  172,306.00 

Premiums  received  r   3, 594. 82 

Losses  paid   1, 569. 58 

Losses  incurred   1, 171. 49 

Losses  now  unpaid   7.02 
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THE  DELAWARE  INSURANCE  COMPANY. 

Incorporated  April  10,  1835.  Commenced  Business  August  6,  1835. 

John  S.  Bioren.  President.  J.  Parson  Smith,  Jr.,  Secretary. 

Home  Office,  Third  and  Walnut  Streets,  Philadelphia,  Penn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,832,404.20 

INCOME. 

Fire. 

Gross  premiums  $  1,513,902.29 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   370, 046. 22 

Received  for  premiums  (other  than  perpetual)   1,143,856.07 

Deposit  premiums  written  on  perpetual  risks  (gross)   10,741.  52 

Gross  interest  on  mortgage  loans  $        7,033. 50 

Gross  interest  on  collateral  loans   1,099. 74 

Gross  interest  on  bonds  and  dividends  on  stocks   51, 562.47 

Gross  interest  on  deposits   554.44 

Gross  interest  from  all  other  sources   1,595.56 

Gross  rents  from  company's  property,  including  $6,200  for  company's 

occupancy  of  its  own  buildings   11,310. 00 

Total  gross  interest  and  rents   73, 155.71 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   4,448.21 

Brokerage   127.40 

Recovery  of  items  previously  charged  off  _   14-94 

Old  checks  never  presented  for  payment   62.82 

Total  income  %  1,232,406.67 

Sum  of  both  amounts  $  3 , 064 , 810. 87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $153,920.44  occur- 

ing  in  previous  years)  '  $     573, 007. 93 

Deduct  amount  received  for  salvage,  and  for  reinsurance  in  other  com- 
panies  46,772.17 

Net  amount  paid  policyholders  for  losses   526, 235. 76 

Deposit  premiums  returned   6, 936.05 

Paid  stockholders  for  interest  or  dividends   60, 000.00 

Commission  or  brokerage   288, 761. 82 

Salaries  and  expenses  of  special  and  general  agents  I 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  J>  66,266.47 

employees  J 

Rents,  including  $6,200  for  company's  occupancy  of  its  own  buildings   7, 987.25 

Advertising,  $6,495.54;  printing  and  stationery,  $7,577.23   14,072.77 

Furniture  and  fixtures   4,939-68 

Underwriters'  boards  and  tariff  associations   14,217-16 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses,  3, 756-77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,289-67 

Taxes  on  real  estate   2, 074-  00 

State  taxes  on  premiums   20, 329-  76 

All  other  licenses,  fees  and  taxes   6,387-45 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  !  _$  2,601.10 

Interest  on  borrowed  money   591.66 

Borrowed  money  repaid   150,000.00 

Miscellaneous   28,953.80 

Total  disbursements  $  1,209,401.17 

Balance  $  1,855,409.70 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     200, 000. 00 

Mortgage  loans  on  real  estate   153,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   50,000.00 

Book  value  of  bonds,  excluding  interest,  $938,583.05;  stocks,  $113,198.13-    1, 051, 781. 18 

Cash  in  company's  office   1,808.37 

Deposited  in  trust  companies  and  banks  on  interest   103, 347.20 

Agents'  balances  representing  business  written  subsequent  to  October 

L1907   294,572.95 

Cash  in  hands  of  persons  other  than  agents   400-00 

Total  ledger  assets,  as  per  balance  $  1,855,409.70 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,202.63 

Interest  accrued  on  bonds   12,587.80 

Rents  accrued  on  company's  property  or  lease   233.50 

Total  interest  and  rent3  accrued   15,023.93 

Gross  assets  $  1,870,433.63 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bond  and  stocks   83,395.57 

Total  admitted  assets  $     1, 787,038-06 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  $  113,950-00 

Gross  claims  for  losses  resisted   700-00 

Total  $  114,650-00 

Deduct  reinsurance  due  or  accrued   17. 870-  00 

Net  amount  of  unpaid  losses  and  claims  $         96, 780-00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $804,330.30;  un- 
earned premiums  (fifty  per  cent.)  $  402,165.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$1,048,299.55;  unearned  premiums  (pro  rata)   573, 971. 39 

Total  unearned  premiums  as  computed  above   976,136.54 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent,  of  the  premium  or  deposit  received   124, 569-88 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   47,828-13 

Total  amount  of  all  liabilities,  except  capital  $     1,245, 314-55 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   141,723-51 

Surplus  as  regards  policyholders   541,723-51 

Total  liabilities  $  1,787,038-06 
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risks  and  premiums. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   154,850,872    $  1,773,837-01 

Written  or  renewed  during  the  year   123, 960, 025         1, 513, 902.29 

Total  $   278,810,897   $  3,287,739.30 

Deduct  those  expired  and  marked  off  as  terminated   99, 758, 680         1,246, 190.16 

In  force  at  end  of  the  year  $    179,052,217   $  2,041,549.14 

Deduct  amount  reinsured   15, 845, 280  188, 919 . 29 

Net  amount  in  force  $    163, 206, 937   $     1, 852, 629. 85 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907--. 
In  1906- - 
In  1907--. 
In  1905- - 
In  1906--. 
In  1907-.. 
In  1904- - 
In  1905- - 
In  1906- - 
In  1907--. 
In  1903-.. 
In  1904- - 
In  1905- - 
In  1906- - 
In  1907- - 


Term. 

-1  year  or  less  $ 

-2  years  

-2  years   

-3  years   

-3  years  

.3  years  

-4  years  

-4  years    

.4  years  

-4  years   

-5  years  

-5  years  

-5  years   

-5  years  

-5  years   


Over  5  years 


Amount 
Covered. 

61,331,660.00  $ 
'  1,270,740.00 
1,166,294.00 
17,961,608.00 
20,691,302.00 
22,984,120.00 
480,665.00 
402, 899. 00 
640,716-00 
524,688-00 
4,223,815.00 
5,539,071.00 
6,971,471.00 
8,060,439.00 
9,187,784.00 
1,769,665.00 


Gross 
Premiums 
Charged,  Less 
Reinsurance. 

804,330.30 
14,084.05 
12,910.83 
176,724.18 
206,202.57 
234,079.62 
5,028.90 
4,882.21 
8,275.32 
8,038.34 
44,327.77 
62,098.74 
74,147.13 
87,324.62 
99,043.01 
11,132.26 


Total  $  163,206,937.00   $  1,852,629.85 

Perpetual  risks   4, 778, 334.00  137, 704. 83 


Fraction  Unearned. 

One-half  $ 

One- fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths   

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 
402, 165. 15 
3,523.01 
9,683.12 
29,454.03 
103,101.28 
195,066.35 
628.61 
1,830.83 
5,172.07 
7,033.55 
4, 432. 77 
18,629.62 
37, 073. 57 
61,127. 22 
89,138.71 
8,078.65 


Grand  total  $  167,985,271.00   $  1,990,334.68 


$  976,136-54 
124,569.88 

$  1,100,706.42 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  25,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   49, 380. 00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders,  not  officers   20,000.00 

Losses  incurred  during  the  year— fire   459, 811. 00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $        417,  585. 00 

Premiums  received   5,367.83 

Losses  paid   2,720.79 

Losses  incurred   2,224.68 


Ins.  Report  1908—20 
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DUTCHESS  FIRE  INSURANCE  COMPANY. 

Incorporated  August  18,  1906.  Commenced  Business  August  22,  1906. 

L.  H.  Vail,  President.  J.  J.  Graham,  Secretary. 

Home  Office,  39  Market  Street,  Poughkeepsie,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  503,381.99 

INCOME. 

Fire. 

Gross  premiums  $  485,113.63 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   112,897.07 

Received  for  premiums  (other  than  perpetual)   372,216.56 

Gross  interest  on  mortgage  loans  $  380.00 

Gross  interest  on  bonds  and  dividends  on  stock   18, 960. 14 

Gross  interest  from  all  other  sources   5. 06 

Gross  rents  from  company's  property,  including  $950  for  company's 

occupancy  of  its  own  buildings   1,238.00 

Total  gross  interest  and  rents   20, 583. 20 

Loss  and  gain  agency  credits   5.04 


Total  income  $        392 , 804. 80 


Sum  of  both  amounts  $  896, 186. 79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $21,091.01  occur- 
ring in  previous  years)   $  218,072.22 

Deduct  amount  received  for  salvage,  $4,815.21;  and  for  reinsurance  in 

other  companies,  $17,484.22   1   22, 299. 42 

Net  amount  paid  policyholders  for  losses   195, 772. 80 

Commission  or  brokerage   82, 361. 52 

Salaries  ($2,624.41)  and  expenses  ($2,731.64)  of  special  and  general  agents   5,356.05 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   16, 566. 96 

Rents,  including  $950  for  company's  occupancy  of  its  own  buildings   1, 050.00 

Advertising,  $346.19;  printing  and  stationery,  $1,764.93    2,  111.  12 

Postage,  telegrams,  telephone  and  express   2,242.27 

Furniture  and  fixtures   1,845.00 

Maps,  including  corrections   3,524.90 

Underwriters'  boards  and  tariff  associations   729.82 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses.  1, 103. 39 

State  taxes  on  premiums   2,410.21 

Insurance  Department  licenses  and  fees   1,640.39 

Miscellaneous   61. 85 

Office  expenses  -   1, 328. 09 


Total  disbursements  $        318, 104. 37 


Balance  $  578,082.42 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  15, 000. 00 

Mortgage  loans  on  real  estate   6,200.00 

Book  value  of  bonds,  excluding  interest,  $298,014.29;  stocks,  $173,050-  -  -  471, 064. 29 

Cash  in  company's  office   2,204.33 

Deposited  in  trust  companies  and  banks  not  on  interest   47,543.82 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    36,069.98 

Total  ledger  assets,  as  per  balance  $  578,082.42 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  87.52 

Interest  accrued  on  bonds   1,  994. 78 

Total  interest  accrued   2, 082. 30 

Gross  assets  $        580, 164. 72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks.   46, 803. 04 

Total  admitted  assets  $        533, 361. 68 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  4,405.36 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   21,407.17 

Total  $  25,812.53 

Deduct  reinsurance  due  or  accrued   2,046.20 

Net  amount  of  unpaid  losses  and  claims  $         23,  766. 33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $260,061.40;  un- 
earned premiums  (fifty  per  cent.)  $     130, 030. 70 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$286,739.34;  unearned  premiums  (prorata)   133,339.33 

Total  unearned  premiums  as  computed  above   263,370.03 

Reinsurance  premiums   1, 051. 45 

Total  amount  of  all  liabilities,  except  capital  $       288, 187.81 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   45,173.87 

Surplus  as  regards  policyholders   245, 173. 87 

Total  liabilities  $  533,361.68 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   44,079,197.00    $  505,282.78 

Written  or  renewed  during  the  year   40, 884, 785. 00  485, 113. 63 

Total   $   84,963,982.00    $  990,396.41 

Deduct  those  expired  and  marked  off  as  terminated   34,235, 990.00  398,229. 14 

In  force  at  the  end  of  the  year  $   50 , 727 , 992 . 00   $       592 , 167. 27 

Deduct  net  amount  reinsured   3, 584, 904. 00  45, 366. 53 

Net  amount  in  force  $   47, 143, 088. 00   $        546, 800. 74 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.             Term.  Covered.  surance. 
In  1907--- -1  year  or  less--- -$  18,492,575.00  $  260,061.40 

In  1906- ---2  years   98,283.00  1,320.28 

In  1907-  -  -  -2  years   25, 318. 00  662. 23 

In  1905- ---3  years   10,162,425.00  100,437.58 

In  1906-  -  -  -3  years   7, 579, 312. 00  72, 621. 18 

In  1907--- -3  years   8,379,214.00  80,052.73 

In  1904-  -  -  -4  years   46, 425. 00  519. 18 

In  1905- ---4  years   50,685.00  525.70 

In  1906- ---4  years   13,446.00  185.87 

In  1907- ---4  years   6,733.00  56.69 

In  1903- ---5  years   486,471.00  6,572.62 

In  1904- --.5  years   659,131.00  8,957.40 

In  1905- ---5  years   693,353.00  8,998.50 

In  1906-  -  -  -5  years   300, 556.  CO  3, 830. 81 

In  1907--- -5  years   149,161.00  1,998.57 

Total  $  47,143,088.00  $  546,800.74 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

$ 


Amount  of 
Premium 
Unearned. 
130,030.70 
330. 07 
496.68 
16,739. 59 
36,310.59 
66,710.61 
64.89 
197.13 
116.16 
49.61 
657. 26 
2,687.22 
4,499.25 
2,681.56 
1,798.71 


263,370.03 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  15,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   103, 300.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   196,716.61 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Bisks  written  $  165,557.38 

Premiums  received   3,071.30 

Losses  paid   2, 007. 58 

Losses  incurred   1, 722. 58 
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EAGLE  FIRE  COMPANY. 

Incorporated  April  22,  1806.  Commenced  Business  August  6,  1806. 

Theo.  H.  Price,  President.  S.  S.  Walstrum,  Secretary. 

Home  Office,  82  Beaver  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,347,904.60 

.  INCOME. 

Fire. 

Gross  premiums  $  785,589.44 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   234,676.61 

Received  for  premiums  (other  than  perpetual)   550, 912. 83 

Gross  interest  on  collateral  loans  $        1, 816.  92 

Gross  interest  on  bonds  and  dividends  on  stocks   35, 720. 37 

Gross  interest  on  deposits   3,727.99 

Gross  rents  from  company's  property   2, 312. 49 

Total  gross  interest  and  rents   43, 577. 77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   20,590.63 

Received  from  the  company's  president  as  a  gift  to  the  company's  surplus,  accepted 

by  resolution  of  board  December  31,  1907    80,000-00 

Collected  on  account  of  debts  marked  off   104.02 

Total  income  $  695, 185. 25 

Sum  of  both  amounts  $  2,043,089.85 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $322,037.75  occur- 

ing  in  previous  years)  $  568,179.62 

Deduct  amount  received  for  salvage,  $270.48;  and  for  reinsurance  in 

other  companies,  $135,653.74   ]  35, 924. 22 

Net  amount  paid  policyholders  for  losses   432, 255. 40 

Expense  of  adjustment  and  settlement  of  losses   13, 027-53 

Commission  or  brokerage   145,455.89 

Salaries  ($9,996.28)  and  expenses  ($13,224.24)  of  special  and  general  agents   22,220.52 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   36,328.67 

Rents   5,242.59 

Advertising,  $4,273.15;  printing  and  stationery,  $11,029.66    15,302.81 

Postage,  telegrams,  telephone  and  express   6,509.27 

Legal  expenses   1, 656. 60 

Furniture  and  fixtures   107.11 

Maps,  including  corrections   5,866.02 

Underwriters'  boards  and  tariff  associations   3,765.85 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses   6,584.26 

Inspections  and  surveys   4,058.84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   97-98 

Taxes  on  real  estate   726-  97 

State  taxes  on  premiums   8, 682-88 

Insurance  Department  licenses  and  fees   5,692-70 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  -  -  $  25, 895. 00 

Exchange   175-75 

Office  and  miscellaneous  expenses  •   1, 314-86 

Interest  paid  on  reserve  held  for  reinsurance  company   912.70 

Interest  paid  on  agents'  cash  bond   41-60 

Refund  of  cash  deposit  in  line  of  agents'  bond   1,000-00 

Uncollectible  premiums  marked  off   311. 96 

Total  disbursements  $  744,233-76 

Balance  $  1,298,856-09 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  56,000.00 

Book  value  of  bonds,  excluding  interest,  $411,784.37;  stocks,  $634,069.25-    1, 045, 853-  62 

Cash  in  company's  office   698-80 

Deposited  in  trust  companies  and  banks  not  on  interest   8, 775- 15 

Deposited  in  trust  companies  and  banks  on  interest   81,261.  34 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907   106,210.21 

Agents'  balances  representing  business  written  prior  to  October  -  1, 

1907    56-97 

Total  ledger  assets,  as  per  balance  $  1, 298, 856.09 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   4,542.50 

Market  value  of  real  estate  over  book  value   9, 000-00 

Due  from  reinsurance  companies  on  losses  paid   191-47 

Gross  assets  $  1,312,590.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   $  56-97 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   188,303-62 

Total   188,360.59 

Total  admitted  assets  •  $     1, 124, 229-47 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $16,067.61;  not  yet  due,  $1,500)  _  -$  17,567-61 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   31, 434-55 

Gross  claims  for  losses  resisted   27,875-00 

Total  $  76,877.16 

Deduct  reinsurance  due  or  accrued  .'        10, 327-  60 

Net  amount  of  unpaid  losses  and  claims  $         66,549-  56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $424,189.16;  un- 
earned premiums  (fifty  per  cent.)  $     212,094  57 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$364,549.16;  unearned  premiums  (prorata)   217,972-84 


Total  unearned  premiums  as  computed  above 


430,067-41 
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Cash  dividends  remaining  unpaid  to  stockholders  $  2,826.24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,500.00 

State,  county  and  municipal  taxes  due  or  accrued   14, 425.00 

Reinsurance  premiums   2,611.90 

Total  amount  of  all  liabilities,  except  capital  $        517, 980. 11 

Capital  actually  paid  up  in  cash  $     300, 000 . 00 

Surplus  over  all  liabilities   306, 249.36 

Surplus  as  regards  policyholders   606,249.36 

Total  liabilities  $  1,124,229-47 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   57,090,201.00   $  721,822.53 

Written  or  renewed  during  the  year   62, 503, 529. 00  785, 589 . 44 

Total  $  119,593,730.00   $  1,507,411.97 

Deduct  those  expired  and  marked  off  as  terminated   48, 579, 337.00  627, 847. 42 

In  force  at  the  end  of  the  year  $   71, 014, 393. 00   $        879, 564.55 

Deduct  amount  reinsured   7,925,281.00  90,826.23 

Net  amount  in  force  $   63,089,112.00   $        788,738  32 


RECAPITULATION  OF  FIRE  RISKS 

Gross  Pre- 
miums Charged 
Year  Amount  Less  Rein- 
Written.          Term.  Covered.  surance. 

In  1907--- -1  year  or  less--- -$  32,374,476.00  $  424,189.16 

In  1906 -  -  -  - 2  years   200, 855. 00  2, 420. 73 

In  1907- ---2  years   149,253.00  1,898.24 

In  1905- ---3  years   5,434,936-00  63,544.81 

In  1906- ---3  years   8,492,396.00  94,840-75 

In  1907- ---3  years   10,876,206-00  117,413-77 

In  1905- ---4  years   113,645.00  1,097-98 

In  1906- ---4  years   86,465.00  865-70 

In  1907- ---4  years   134,553-00  1,321.70 

In  1903- ---5  years   1.996-00  75-82 

In  1904- ---5  years   7,500-00  105.00 

In  1905- ---5  years   1,361,361.00  22,217.64 

In  1906- ---5  years   1,904,836.00  30,207.56 

In  1907- ---5  years   1,950,634.00  28,539-46 

Total  $  63,089,112-00  $  788,738.32 


AND  PREMIUMS. 


Fraction  Unearned. 

One-half  $ 

One-fourth--  

Three-fourths  

One-sixth   

One-half  

Five-sixths  

Three-eighths-  -  -  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  -  -  -L  

$ 


Amount  of 
Premium 
Unearned. 

212,094.57 
605-18 
1,423.68 
10,590.80 
47,420.37 
97,844.85 
411.75 
541.05 
1,156.47 
7. 58 
31.50 
11,108.82 
21,145.29 
25,685-50 

430,067.41 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  30, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  ..   240,630.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   266,875-11 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  456,139.00 

Premiums  received   8,619.71 

Losses  paid   1,901.70 

Losses  incurred   1,852.26 

Losses  now  unpaid   84.01 
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EQUITABLE  FIRE  INSURANCE  COMPANY. 

Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

David  Huguenin,  President.  William  G.  Mazyck,  Secretary  and  Treasurer. 

Home  Office,  Equitable  Building,  Corner  Broad  and  Church  Streets, 
Charleston,  S.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $120,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  265,755.64 

INCOME. 

Fire. 

Gross  premiums  $  214,560.94 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   80, 822. 76 


Received  for  premiums  (other  than  perpetual)   133,738.18 

Gross  interest  on  mortgage  loans  $  864.65 

Gross  interest  on  collateral  loans   567. 44 

Gross  interest  on  bonds  and  dividends  on  stocks   7, 759. 60 

Gross  interest  on  deposits   238.57 

Gross  interest  from  all  other  sources   836.93 

Gross  rents  from  company's  property,  including  $720  for  company's 

occupany  of  its  own  buildings   1,332.58 


Total  gross  interest  and  rents   11, 599. 77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   26  78 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate   1,417.05 

Commission   1,016. 70 


Total  income  $        147, 798. 48 


Sum  of  both  amounts  $  413, 554. 12 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $13,329.40  occur- 
ring in  previous  years)  $  119,630-79 

Deduct  amount  received  for  salvage,  $425  ;  and  for  reinsurance  in  other 

companies,  $31,927.71   32,352.71 

Net  amount  paid  policyholders  for  losses   87,278.08 

Expense  of  adjustment  and  settlement  of  losses   1,719. 92 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   7, 173.75 

Commissions  or  brokerage   20. 472. 74 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2, 035. 95 

Salaries  ($750)  and  expenses  ($486.10)  of  special  and  general  agents   1,236.10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   8,393.42 

Rents,  including  $720  for  company's  occupancy  of  its  own  buildings   720.00 

Advertising,  $107.90  ;  printing  and  stationery,  $1,260.83    1, 368. 73 

Postage,  telegrams,  telephone  and  express   764.39 

Legal  expenses   56-00 

Furniture  and  fixtures   202-57 

Maps,  including  corrections   61.80 

Underwriters'  boards  and  tariff  associations   1,741-82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   44-80 
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Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  Department  licenses  and  fees  

All  other  licenses,  fees  and  taxes  

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  

Bradstreet's  

Light,  fuel  and  water  

Petty  cash  items  

Insurance   

Total  disbursements  

Balance  

LEDGER  ASSETS. 

Book  value  of  real  estate  $  15, 582 . 95 

Mortgage  loans  on  real  estate   13, 100.00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collaterals   11. 000. 00 

Book  value  of  bonds,  excluding  interest,  $185,586.72  ;  stocks.  $1,000    186,586-72 

Cash  in  company's  office   5,783.99 

Deposited  in  trust  companies  and  banks  not  on  interest   328. 74 

Deposited  in  trust  companies  and  banks  on  interest   11  638.63 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   26,618.80 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-  1,513.93 

Total  ledger  assets,  as  per  balance  

m 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  275.43 

Interest  accrued  on  bonds   55.29 

Interest  accrued  on  other  assets   52. 41 

Rents  accrued  on  company's  property  or  lease   6-00 

Total  interest  and  rents  due  and  accrued  

Market  value  of  real  estate  over  book  value  

Gross  assets  „  

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-$  1, 513. 93 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   1,419.22 

Total  

Total  admitted  assets  

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  2,810.36 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   14, 669.  9^ 

Gross  claims  for  losses  resisted   1 , 700. 00 

Total  $  19,180-33 

Deduct  reinsurance  due  or  accrued   6, 686- 10 

Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $104,928.13  ;  un- 
earned premiums  (fifty  ner  cent.)  $  52,464.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$76,209.80  ;  unearned  premiums  (pro  rata)   41, 60S.  94 

Total  unearned  premiums  as  computed  above  
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $  1,780.35 

Return  premiums,  $1,628.32  ;  reinsurance  premiums,  $3,978.47   5,606.79 


Total  amount  of  all  liabilities,  except  capital  $  113,954.37 

Capital  actually  paid  up  in  cash  $     120, 000 . 00 

Surplus  over  all  liabilities   37,072.42 

Surplus  as  regards  policyholders   157, 072. 42 


Total  liabilities  $        271 , 026. 7£ 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $   11, 283, 147. 73   $        187, 664. 58 

Written  or  renewed  during  the  year   18, 536, 830. 74  214, 560. 94 

Total  $   29,819,978  47   $  402,225.52 

Deduct  those  expired  and  marked  off  as  terminated   17, 528, 131. 88  181, 782.  51 

In  force  at  the  end  of  the  year  $   12, 291, 846. 59   $        220, 443. 01 

Deduct  amount  reinsured   2, 090, 275. 08  39, 305. 08 

Net  amount  in  force  $    10,201,571-51    $  181,137.93 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1907  1  year  or  less . — $  5, 995, 271 . 57 

In  1907  2  years   22 ,  724 . 00 

In  1907- ---2  years   809.74 

In  1905-.- -3  years---   879,067.55 

In  1906  3  years   1, 203, 297. 27 

In  1907- ---3  years   1,289,139.47 

In  1904  4  years   2,594.00 

In  1905  4  years   2,050.00 

In  1906- ---4  years   750.00 

In  1907  4  years   2,000.00 

In  1903  -  -  -  -  5  years   109, 988. 47 

In  1904- ---5  years   115,200.23 

In  1905- ---5  years   143,802.55 

In  1906-  -  -  -5  years   231, 823.  99 

In  1907- ---5  years   203,052.67 

Total  $  10,201,571.51 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  104,928.13 
209.56 
10.70 
15,452.89 
20,523.00 
22,518.98 
30. 27 
48.36 
17.59 
33.57 
2, 408. 73 
2,524.94 
3,268.13 
4,978.34 
4,184-74 

$  181,137.93 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth----  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

5?,  464. 06 
52.39 
8.02 
2,575.48 
10,261.50 
18,765.80 
3.78 
18.13 
10.99 
29.37 
240.87 
757. 48 
1,634.06 
3,484.84 
3,766.23 

94,073.00 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  -  $  28, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   35, 400.00 

Total  amount  loaned  to  directors  or  other  officers   3, 000. 00 

Total  amount  loaned  to  stockholders  not  officers   2,  500.00 

Losses  incurred  during  the  year — fire   92, 875.99 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     1, 175, 763. 31 

Premiums  received   26,240-22 

Losses  paid  [   14,940.87 

Losses  incurred   13,204.04 

Losses  now  unpaid   890-67 
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EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  May,  1859.  Commenced  Business  September,  1860. 

Fred  W.  Arnold,  President.  Samuel  G.  Howe,  Secretary. 

Home  Office,  1  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,036,420.50 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  1,027,572.98    $  28,346.42 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  212,155.34  1,637.18 


815,417.64   $  26,709.24 


Received  for  premiums  (other  than  perpetual)   842, 126. ! 

Gross  interest  on  mortgage  loans  $        7, 130.64 

Gross  interest  on  collateral  loans   869.96 

Gross  interest  on  bonds  and  dividends  on  stocks   29,365.41 

Gross  interest  on  deposits   364.33 

Gross  rents  from  company's  property   3, 575.  57 


Total  gross  interest  and  rents   41, 305. 91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   10, 000.  CO 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   2,893.75 

Bad  and  doubtful  accounts  collected  during  year,  previously  charged  profit  and  loss.  25.92 

Total  income  $  896, 352 . 46 

Sum  of  both  amounts  $  1,932,772.96 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$74,024.75  occurring  in  previous  years)  $     442, 553. 79   $      13, 494.63 

Deduct  amount  received  for  salvage,  $2,149.15;  and  for 

reinsurance  in  other  companies,  $23,876.85    25,079.95  946.05 


$     417,473.84   $  12,518.58 


Net  amount  paid  policyholders  for  losses-   430,022.42 

Expense  of  adjustment  and  settlement  of  losses   4,875.35 

Commission  or  brokerage   178,434.40 

Salaries  ($21,688.35)  and  expenses  ($13,441.79)  of  special  and  general  agents   35,130.14 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   48,133.76 

Rents-   1,620.00 

Advertising,  $3,854.24;  printing  and  stationery,  $13,275.42    17,129.66 

Postage,  telegrams,  telephone  and  express   6,682.59 

Legal  expenses   434.50 

Furniture  and  fixtures   274.06 

Maps,  including  corrections  l   2,406.63 

Underwriters' boards  and  tariff  associations   9,202.79 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses   6,464.79 
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Inspections  and  surveys  $  2, 413. 89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,620-98 

Taxes  on  real  estate   1,967.13 

State  taxes  on  premiums   13,349.73 

Insurance  Department  licenses  and  fees   4,227-31 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

btocks   120.00 

Bad  and  doubtful  accounts  charged  profit  and  loss   39.13 

All  other  miscellaneous  expenses   3,819-50 

Total  disbursements  $  770,368-76 

Balance  $  1,162,404.20 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  113,000-00 

Mortgage  loans  on  real  estate   156, 500-  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   40, 000-  00 

Book  value  of  bonds,  excluding  interest,  $450,075;  stocks,  $185,025    635, 100.00 

Cash  in  company's  office   105-61 

Deposited  in  trust  companies  and  banks  on  interest   59,849.49 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907    155,031.78 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   1,590.32 

Bills  receivable,  taken  for  marine  and  inland  risks   1,227.00 

Total  ledger  assets,  as  per  balance  $     1, 162, 404-20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  4,547-77 

Interest  accrued  on  collateral  loans   25-00 

Rents  accrued  on  company's  property  or  lease   954. 17 

Total  interest  and  rents  due  and  accrued   5, 526.  94 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   12, 945. 00 

Gross  assets   $     1, 180, 876. 14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907   1,590.32 

Total  admitted  assets  $     1, 179, 285. 82 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  8,239.91 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   64,116.17 

Gross  claims  for  losses  resisted   2,213.93 

Total  '  i$  74,570.01 

Deduct  reinsurance  due  or  accrued   3,883-54 

Net  amount  of  unpaid  losses  and  claims  $  70,686-47 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $596,582.31;  un- 
earned premiums  (fifty  per  cent.)  $  298,291-16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$626,013  62;  unearned  premiums  (pro  rata)   337,526-20 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $23,107.79;  unearned  premi- 
ums (50  and  100  per  cent. )   12, 496. 55 

Total  unearned  premiums  as  computed  above   648,313.91 


Fire  and  Marine  Insurance  Companies. 


317 


State,  county  and  municipal  taxes  due  or  accrued  $  3, 000. 00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   15,000.00 

Total  amount  of  liabilities,  except  capital  $  737,000.38 

Capital  actually  paid  up  in  cash  $     400, 000. 00 

Surplus  over  all  liabilities   42,285.44 

Surplus  as  regards  policyholders   442, 285. 44 

Total  liabilities  $  1,179,285.82 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  December  31,  1906  $  100,829,667.00   $  1^216,235.17 

Written  or  renewed  during  the  year                                                    83,459,472.00  1,027,572.98 

Total  $  184,289,139.00    $  2,243,809.15 

Deduct  those  expired  and  marked  off  as  terminated                             72,604,585.00  934,480-58 

In  force  at  the  end  of  the  year  $  111,684,554.00   $  1,309,328.57 

Deduct  amount  reinsured                                                                      7,590,032.00  86,732.64 

Net  amount  in  force  December  31,  1907  $  104,094,522.00   $  1,222,595.93 

Marine  and        Gross  Pre- 
Inland  Risks,  miums  Thereon. 

In  force  December  31,  1906  $        244,906.00   $  16,542.64 

Written  or  renewed  during  the  year                                                      1, 073, 512.00  28, 346. 42 

Total  $     1,318,418.00   $  44,889.06 

Deduct  those  expired  and  marked  off  as  terminated                                  956,561.00  21,476.19 

In  force  at  the  end  of  the  year  $       361,857.00   $  23,412.87 

Deduct  amount  reinsured                                                                           4,250.00  305.08 

Net  amount  in  force  December  31,  1907  $        357,607-00   $  23,107.79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term.  Covered. 

In  1907----1  year  or  less--- -$  42,366,713.00 

In  1906  2  years   504, 979. 00 

In  1907  2  years   195, 992.00 

In  1905- ---3  years    10,626,009.00 

In  1906-  -  -  -3  years    12, 660, 875. 00 

In  1907  3  years   15, 701, 747. 00 

In  1904- ---4  years    122,879.00 

In  1905-  -  -  -4  years   145, 475. 00 

In  1906  4  years   147, 475. 00 

In  1907- ---4  years   83,800-00 

In  1903- ---5  years   3,517,431.00 

In  1904  5  years   3 , 509, 945-00 

In  1905  5  years   4, 455, 254-  00 

In  1906-  -  -  -5  years   4, 762, 147. 00 

In  1907  5  years   5, 293, 801-  00 

Totals  $  104,094,522.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  596,582.31 
4,113.92 
2,051.78 
104,435.61 
121,679.70 
151,463.85 
1,113.12 
1,523.76 
1,397. 90 
960.54 
40,115.35 
39, 004-  00 
49,243.27 
51,428.09 
57, 482. 73 

$  1,222,595-93 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths   

One-half  

Seven-tenths  

Nine-tenths  

$ 


Amount  of 

Premium 

Unearned. 

298,291-16 
1,028.48 
1,538.84 
17,405. 94 
60,839-85 
126,219-88 
139.14 
571.41 
873. 69 
840. 47 
4,011.54 
11,701.20 
24,621.64 
35, 999. 66 
51,734.46 

635,817.36 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  30,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   79,  500. 00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   412, 544. 87 

Losses  incurred  during  the  year — ocean  marine   10, 438. 65 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 
No  direct  business— reinsurance  only. 


FIDELITY  FIRE  INSURANCE  COMPANY  OF  NEW  YORK 

Incorporated  June,  1906.  Commenced  Business  June,  1906. 

Henry  Evans,  President.  J.  E.  Lopez  and  E.  L.  Ballard,  Secretaries. 

Home  Office,  46  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     2, 816,763.75 

INCOME. 

Fire. 

Gross  premiums  $  1,112,711.46 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   212, 564.96 

Received  for  premiums  (other  than  perpetual)   900, 146. 50 

Gross  interest  on  bonds  and  dividends  on  stocks  $  109,925.79 

Gross  interest  on  deposits   3, 768.  58 

Gross  interest  from  all  other  sources   1, 930.51 

Total  gross  interest   115, 624. 88 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Stocks   5,625.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  796.00 

Stocks   30,782.00 

  31,578.00 

Total  income  -"  $  1 , 052 , 974. 38 

Sum  of  both  amounts  $  3,869,738.13 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $28,038.99  occur- 
ring in  previous  years)  $  321,552.03 

Deduct  amount  received  for  salvage,  $2,894.31;  and  for  reinsurance  in 

other  companies,  $19,785.18   22, 679. 49 

Net  amount  paid  policyholders  for  losses   298, 872. 54 

Expense  of  adjustment  and  settlement  of  losses   5,531.70 

Commission  or  brokerage   182,275.02 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1, 099. 64 

Salaries  ($13,155.38)  and  expenses  ($11,215.24)  of  special  and  general  agents   24,370.62 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  $  45,748-83 

Rents   9,261.00 

Advertising-,  $2,203.02;  printing  and  stationery,  $8,454.88   10,657.90- 

Postage,  telegrams,  telephone  and  express   8,977.10 

Legal  expenses   1,241.86 

Furniture  and  fixtures   1,136-67 

Maps,  including  corrections   7,626-33 

Underwriters'  boards  and  tariff  associations   5, 256.56 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  3, 709. 91 

Inspections  and  surveys   711.23 

State  taxes  on  premiums  and  Insurance  Department  licenses  and  fees   17,  931-49 

All  other  licenses,  fees  and  taxes   4,209-62 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   129,107.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,615.00 

Stocks  -   98,355.00 

  99,970.00 

Exchange  -   901.58 

Mercantile  agencies   1, 214. 70 

Subscription  to  papers   179.02 

Miscellaneous   1,264.72 

Total  disbursements  $  861,255  06 

Balance  $  3,008,483.07 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $341,230;  stocks,  $2,317,884  $  2,659,114.00 

Cash  in  company's  office   1, 689. 34 

Deposited  in  trust  companies  and  banks  on  interest   203,311.17 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907   143,478.41 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  890. 15 

Total  ledger  assets,  as  per  balance  $     3, 008, 483. 07 

NON-LEDGER  ASSETS. 

Interest  due  ($1,720)  and  accrued  ($1,416.25)  on  bonds  $       3, 136. 25 

Interest  due  on  other  assets   10, 900. 00 

Total  interest  due  and  accrued   14, 036. 25 

Gross  assets  $  3,022,519.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-$  890. 15 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bond  and  stocks   492, 164.00 

Total   493,054. 15 

Total  admitted  assets  $  2,529,465.17 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  $  62,782.25 

Gross  claims  for  losses  resisted   1, 500. 00 

Total  $  64,282.25 

Deduct  reinsurance  due  or  accrued   4, 473.36 

Net  amount  of  unpaid  losses  and  claims  $  59, 808. 89 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  .policy,  in- 
cluding- interest  premiums  on  perpetual  fire  risks,  $579,198.59;  un- 
earned premiums  (fifty  per  cent.)  $     289, 599. 30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running-  more  than  one  year  from  date  of  policy, 
$471,057.13;  unearned  premiums  (pro  rata)   359,862.49 

Total  unearned  premiums  as  computed  above  $  649,461.79 

State,  county  and  municipal  taxes  due  or  accrued    10,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   3,203.11 

Reinsurance  premiums   5,289.80 

Total  amount  of  all  liabilities,  except  capital  $  727,763-59 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities  ,-   801,701.58 

Surplus  as  regards  policyholders   1,801,701.58 

Total  liabilities  $  2,529,465.17 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $   36, 921, 651. 00   $  457, 765. 43 

Written  or  renewed  during  the  year                                                    92, 969, 318. 00  1, 112, 711. 46 

Total  $  129,890,969.00   $  1,570,476.89 

Deduct  those  expired  and  marked  off  as  terminated                              37, 050, 762. 00  473, 679. 72 

In  force  at  the  end  of  the  year  $    92, 840, 207. 00   $  .   1, 096, 797. 17 

Deduct  amount  reinsured                                                                     5,117,024.00  46,541.45 

Net  amount  in  force  $    87,723.183.00   $  1,050,255.72 


RECAPITULATION  OF  FIRE  RISKS 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.         Term.  Covered.  surance. 

In  1907--- -1  year  or  less--- -$  44,461,706.00    $  579,198.59 

In  1906- ---2  years   876,131.00  5,876.44 

In  1907- ---2  years   1,140,286.00  11,697.27 

In  1906- ---3  years   7,571,728.00  81,622.44 

In  1907- ---3  years   23,036,793.00  241,436.17 

In  1906- ---4  years   583,457.00  4,553.87 

In  1907- ---4  years   296,483.00  3,103.13 

In  1906- ---5  years   3,437,453.00  41,869.28 

In  1907- ---5  years   6,151,846.00  80,288.06 

Over  5  years   167,300.00  610.47 

Total   $   87,723,183.00   $  1,050,255.72 


AND  PREMIUMS. 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-half  

Five-sixths  

Five-eighths  

Seven-eighths  

Seven-tenths  

Nine-tenths  

Pro  rata  

$ 


Amount  of 
Premium 
Unearned. 

289, 599.30 
1,469. 11 
8, 772.90 
40,811.25 
201,196.82 
2,846. 16 
2,715.24 
29,308.49 
72,259.25 
483.27 

649,461.79 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  50, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   136,300.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   335, 082. 45 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  377, 395 . 00 

Premiums  received   5, 467. 32 

Losses  paid   3,  111.  83 

Losses  incurred   3, 115. 38 

Losses  now  unpaid   3.55 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  181'i 

E.  C.  Irvin,  President.  M.  G.  Garrigues,  Secretary  and  Treasurer. 

Home  Office,  407-409  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S     7, 103,319.08 

INCOME. 

Fire. 

Gross  premiums  $  5,562.331.49 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1.376,548.53 


Received  for  premiums  (other  than  perpetual)   4, 185, 782. 96 

Deposit  premiums  written  on  perpetual  risks  (gross)   45,819.12 

Gross  interest  on  mortgage  loans  $  82,320.21 

Gross  interest  on  collateral  loans   12, 866. 26 

Gross  interest  on  bonds  and  dividends  on  stocks   203, 140-04 

Gross  interest  on  deposits   5,081.22 

Gross  interest  from  all  other  sources   475.80 

Gross  rents  from  company's  property   25, 144.18 

Total  gross  interest  and  rents   329, 027. 71 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  5,196.04 

Bonds   3,437.60 


  8,633.64 

Earned  deposits  on  perpetual  policies   6,418.10 

Unclaimed  dividends  by  former  stockholders   390.00 

Agents' balances  collected   9.47 


Total  income  *  $  4, 576, 081. 00 

Sum  of  both  amounts  $  11,679,400.08 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $330,063.70  occur- 
ring in  previous  years)  $  2,244,033.37 

Deduct  amount  received  for  salvage,  $17,506.76;  and  for  reinsurance  in 

other  companies,  $298,120.61   315, 627. 37 

Net  amount  paid  policyholders  for  losses   1, 928, 406. 00 

Expense  of  adjustment  and  settlement  of  losses   23, 243. 79 

Deposit  premiums  returned   84,112.08 

Paid  stockholders  for  interest  or  dividends   250, 000. 00 

Interest  paid  to  scripholders  1   5, 980. 03 

Commission  or  brokerage   1,061, 807. 89 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2, 739. 52 

Salaries  ($106,530.65)  and  expenses  ($42,554.98)  of  special  and  general  agents   149,085.63 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   113,981.70 

Rents   989.35 

Advertising.  $6,343.66;  printing  and  stationery,  $22,632.53   28,  976. 19 

Postage,  telegrams,  telephone  and  express   18,502.15 
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Legal  expenses  $  3,407.27 

Maps,  including  corrections   6,427.68 

Underwriters'  boards  and  tariff  associations   57, 156. 24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  1,  763.64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,715.73 

Taxes  on  real  estate   6, 280.66 

State  taxes  on  premiums   64, 888. 57 

Insurance  Department  licenses  and  fees   22,896-53 

All  other  licenses,  fees  and  taxes   10, 316.  57 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  -   4,179-91 

Agents'  balances  charged  off   1, 990. 57 

Commission  on  purchase  and  sale  of  stock  and  bonds   318.75 

Total  disbursements  ,  $     3, 858, 166. 45 

Balance  $  7,821,233.63 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     368, 444 . 74 

Mortgage  loans  on  real  estate   1, 617, 109.  99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   242,600.00 

Book  value  of  bonds,  excluding  interest,  $4,072,613.58;  stocks,  $437,665.34-  4,510,278-92 

Cash  in  company's  office   7*481.09 

Deposited  in  trust  companies  and  banks  on  interest   439, 236. 77 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907    636,082.12 

Total  ledger  assets,  as  per  balance  $     7, 821 , 233. 63 

NON-LEDGER  ASSETS. 

Interest  due  ($5,344.60)  and  accrued  ($21,421.61)  on  mortgages  $      26, 766.21 

Interest  due  ($22,130)  and  accrued  ($27,698.03)  on  bonds   49,828.03 

Interest  accrued  on  collateral  loans    1, 412. 25 

Rents  due  ($260.80)  and  accrued  ($612.65)  on  company's  property  or 

  873.45 


Total  interest  and  rents  due  and  accrued   78, 879.94 

Market  value  of  real  estate  over  book  value   3,655.26 

Due  for  reinsurance  on  losses  paid   5, 349. 78 

Gross  assets  $     7, 909, 118. 61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  $        9, 300. 00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks    59, 143. 42 

Total   68,443.42 

Total  admitted  assets  $     7, 840, 675. 19 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $     159, 835.20 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   217,548.01 

Gross  claims  for  losses  resisted   47, 377-  81 

Total  $  424,761.02 

Deduct  reinsurance  due  or  accrued   56, 939- 14 

Net  amount  of  unpaid  losses  and  claims  $        367, 821.  88 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running-  one  year  or  less  from  date  of  policy,  in- 
cluding- interest  premiums  on  perpetual  fire  risks,  $2,884,355.47; 
unearned  premiums  (fifty  per  cent.)  $  1,442,177.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy 
$3,328,812.85;  unearned  premiums  {pro  rata)   1,769,271.70 

Total  unearned  premiums  as  computed  above  $  3,211,449.43 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  ninety 

and  ninety-five  per  cent,  of  the  premium  or  deposit  received   1,707,382.30 

Total  amount  of  all  liabilities,  except  capital  $     5, 286, 653. 61 

Capital  actually  paid  up  in  cash  $     750, 000. 00 

Surplus  over  all  liabilities   1,804,021.58 

Surplus  as  regards  policyholders   2, 554, 021 . 58 

Total  liabilities  $  7,840,675.19 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 


Deduct  amount  reinsured 


$  525,279,257.00 
445,134,767.00 

$ 

6,400,574.97 
5,562,331.49 

-$  970,414,024.00 
-  405,980,793.00 

$ 

11,962,906.46 
5,229,957.87 

$  564,433,231.00 
42,976,372.00 

$ 

6,732,948-59 
519, 780.27 

Net  amount  in  force  $  521,456,859-00    $  6,213,168-32 


Year 
Written. 

In  1907- - 
In  1906- - 
In  1907- - 
In  1905- . 
In  1906- 
In  1907- 
In  1904- - 
In  1905- . 
In  1906- - 
In  1907- - 
In  1903- 
Jn  1904- . 
In  1905- 
In  1906- 
In  1907- 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 


Term. 
-1  year  or  less- 

-2  years  

.2  years  

-3  years  

-3  years  

-3  years  

-4  years  

-4  years.-  

-4  years  

-4  years  

-5  years  

-5  years  


Amount 
Covered. 

-$  209,435,299.00 
1,991,139  00 
645,688.00 
57,118,182.00 
67,230,167.00 
83,664,076.00 
829,586.00 
881,968.00 
1,024,102.00 
1,231,505.00 
18,602,552.00 
14, 600, 618. 00 


-5  years   14,966,505.00 

.5  years   18,275,337-00 

-5  years   30,960,135-00 


Less  Rein- 
surance. 

2,884, 355-47 
19,622.42 
16,843-64 
589,376-52 
710,235-58- 
867, 178-  44 
10,338-01 
9,281-55 
11,896-71 
13,224- 10 
200, 648. 62 
230,105-81 
191,790.82 
227,387-27 
230, 883-36 


Total  $  521,456,859.00   $  6,213,168-32 

Perpetual  risks   82,099,176-00  1,865,734-75 

Grand  total  $  603,556,035.00   $  8,078,903-07 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

1,442,177-73 
4,905.60 
12.632.73 
98,229-42 
355,117.79 
722,648-70 
1,292-25 
3,480-58 
7,435-44 
11,571.07 
20,064.86 
69,031-74 
95,895-41 
159,171-06 
207,795-02 


$  3,211,449-43 
1,707,382  30 

$  4,918,831-73 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  50,000-00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   47, 050. 00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire  .  -   2, 004, 394-00 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,842,630.00 

Premiums  received   43,028-43 

Losses  paid   24,908.43 

Losses  incurred   27, 189-81 

Losses  now  unpaid   3,553.35 


FIREMEN'S  FUND  INSURANCE  COMPANY. 

Incorporated  May  6,  1863.  Commenced  Business  June  18,  1863. 

William  J.  Dutton,  President. 
Louis  Weinmann,  Secretary.  Thomas  M.  Gardiner,  Treasurer, 

Home  Office,  401  California  Street,  San  Francisco,  Cal. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year- $  3,808,231.59 
Deduction  from  assets  applied  on  increase  of  capital   287,475.00 

Total  $  3,520,756.59 

Increase  of  paid-up  capital  during  the  year   600,000.00 

Extended  at  $     4, 120, 756. 59 

INCOME. 

Marine 
Fire.         and  Inland. 

Gross  premiums  $  5, 395, 763. 72   $  2, 156, 556. 21 

Deduct   reinsurance,   rebate,   abatement   and  return 

premiums   805, 582. 39         990, 472. 44 

$  4,590,181.33   $  1,166,083.77 

Received  for  premiums  (other  than  perpetual)   5, 756, 265. 10 

Gross  interest  on  mortgage  loans  $  9, 485. 45 

Gross  interest  on  collateral  loans   7,254.75 

Gross  interest  on  bonds  and  dividends  on  stocks   102, 655. 58 

Gross  interest  on  deposits  .  5, 961. 66 

Gross  interest  from  all  other  sources   6, 119. 69 

Gross  rents  from  company's  property,  including  $6,300  for  company's 

occupancy  of  its  own  buildings   6, 666. 66 

Total  gross  interest  and  rents   138,143.79 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,475.00 

Bonds   274.19 

Stocks   150.00 

  1,899.19 
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From  sale  of  stocks  not  on  books  and  from  Firemen's  Fund  Insurance  Corporation 

on  stocks  sold  $  29,821.50 

Insurance  collected  on  fire  loss  on  building   4,615.40 

Agents'  balances  previously  charged  off   15,076.35 

Premium  on  sale  of  company's  stock   326, 190.26 

Total  income  $  6,272,011.59 

Sum  of  both  amounts  $    10, 392, 768. 18 

DISBURSEMENTS. 

Marine 
Fire.  and  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,207,805.16  occurring  in  previous  years)  $  2,096,264.57   $  686,695.90 

Deduct  amount  received  for  salvage,  $26,973.80;  and  for 

reinsurance  in  other  companies,  $647,293.59   339, 194. 87         335, 072. 52 

$  1,757,069.70    $  351,623.38 

Net  amount  paid  policyholders  for  losses   2, 108,693.08 

Expense  of  adjustment  and  settlement  of  losses   28, 166.64 

Commission  or  brokerage   327, 688. 41 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   14,240.50 

Salaries  ($69,000)  and  expenses  ($64,276.28)  of  special  and  general  agents   133,276.28 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   203,097.95 

Rents  .   6,300.00 

Advertising,  $26,578.65;  printing  and  stationery,  $25,761.78  -•_   52,340.43 

Postage,  telegrams,  telephone  and  express   22,400.00 

Legal  expenses   8,954.24 

Furniture  and  fixtures   4,500.00 

Maps,  including  corrections   5,820.00 

Underwriters'  board  and  tariff  associations   21,014.59 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  21 , 257. 47 

Inspection  and  surveys   9,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   489.50 

Taxes  on  real  estate   7, 312. 10 

State  taxes  on  premiums   28, 341. 44 

Insurance  Department  licenses  and  fees   25,515.76 

All  other  licenses,  fees  and  taxes   2,700.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  10.00 

Stocks   952, 903. 50 

Other  assets   58, 000. 00 

  1,010,913.50 

Subscriptions   1, 600. 00 

Exchange   3,689.33 

Charity  and  donation   462.00 

Miscellaneous   39,538.90 

Commutation  of  reinsurance  contract  with  Firemen's  Fund  Insurance  Corporation  -  29,202.04 

Repurchasing  of  stock  and  stock  orders   163, 383. 43 

Bonds  sold  by  corporation  ,   3,075.00 

Total  disbursements  $  4, 282, 972. 59 

Balance  $  6,109,795.59 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     566, 054. 00 

Mortgage  loans  on  real  estate   297, 980. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   182,  500.00 

Book  value  of  bonds,  excluding  interest,  $3,045,575.80;  stocks,  $631,279.55-  3,676,855.35 

Cash  in  company's  office   4,282.32 

Deposited  in  trust  companies  and  banks  not  on  interest   150, 674. 16 
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Deposited  in  trust  companies  and  banks  on  interest  $  345, 691. 67  . 

Agents'  balances  representing-  business  written  subsequent  to  October 

1,  1907   737,428.25 

Agents'  balances  representing-  business  written  prior  to  October  1,  1907-        49,  067. 87 

Bills  receivable,  taken  for  marine  and  inland  risks   31, 965. 40 

Reinsurance  due  on  losses  paid   423. 29 

In  hands  of  London  correspondents  for  convenient  settlement  of  marine 

losses  payable  in  England   66, 873. 28 

Total  ledger  assets,  as  per  balance  $     6, 109, 795. 59 

NON-LEDGER  ASSETS. 

Interest  due  ($573.93)  and  accrued  ($1,524.63)  on  mortgages  $        2, 098. 56 

Interest  accrued  on  collateral  loans   765.60 

Total  interest  due  and  accrued   2, 864. 16 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   4,835.45 

Gross  assets  $     6, 117, 495. 20. 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-$  49,067.87 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   130,328.30 

Total   179,396.17 

Total  admitted  assets  $     5, 938, 099. 03 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $      37, 377. 97 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   450,137.84 

Gross  claims  for  losses  resisted   29, 726.  54 

Total  $  517,242.35 

Deduct  reinsurance  due  and  accrued   112, 859. 37 

Net  amount  of  unpaid  losses  and  claims  $        404, 382. 98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $2,100,001.64;  un- 
earned premiums  (fifty  percent.)  $  1,050,000.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,850,330.52;  unearned  premiums  (prorata)   1,465,407.78 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  time  risks,  $653,801.62;  unearned  premiums 
(fifty  per  cent.)   326,900.81 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks;  unearned  premiums  (100  per 
cent.)  -   28,427.78 

Total  unearned  premiums  as  computed  above   2,870,737.19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   11,500.00 

State,  county  and  municipal  taxes  due  or  accrued   62,500.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  .   173,029.15 

Estimated  amount  due  Firemen's  Fund  Insurance  Corporation  on  final  settlement  of 

outstanding  marine  losses   9, 027. 70- 

Total  amount  of  all  liabi'ities,  except  capital  $  3,531,177.02 

Capital  actually  paid  up  in  cash  $  1,600,000.00 

Surplus  over  all  liabilities   806,922.01 

S urplus  as  regards  policyholders   2, 406, 922. 01 

Total  liabilities  *     5,938,099. 0a 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 


*In  force  on  the  31st  day  of  March,  1907,  when  net  business  of 

cor- 

poration  was  reinsured  

$  30,480,050.00 

$ 

2,577,160.80 

Written  or  renewed  during  the  year  

  594,881,033.00 

5,395,763.72 

Total---  --                                                 -.-  .    _  . 

$  625,361,083.00 

$ 

7,972,924.52 

Deduct  those  expired  and  marked  off  as  terminated  

201,097,841.00 

2,572,603.02 

In  force  at  the  end  of  the  year  

$  424,263,242.00 

$ 

5,400,321.50 

Deduct  amount  reinsured  

  31,919,088.00 

449,989.34 

Net  amount  in  force 

$  392,344,154.00 

$ 

4,950,332.16 

(  Estimated  outstanding  reinsurance  in  force            _                -  30,480,050.00 
*<  Difference  between  original  premiums  received  by  corporation  f 
(     and  amount  naid  to  comnanv  for  reinsurance     -  f 

422,280.75 
2,154,880.05 

$  30,480,050.00 

$ 

2,577,160.80 

*In  force  on  the  31st  day  of  March,  1907,  when  net  business  of 

Marine  and 
Inland  Risks. 

cor- 

Gross  Pre- 
miums Thereon. 

poration  was  reinsured  

$  10,840,131.00 

$ 

524,349.10 

Written  or  renewed  during  the  year  - 

277, 057, 704. 00 

2,156,556.21 

Total-     -_     --_  -  _   

$  287,897,835.00 

$ 

2,680,905.31 

Deduct  those  expired  and  marked  off  as  terminated 

  238,352,416.00 

1,390,455.76 

In  force  at  the  end  of  the  year 

$  49,545,419.00 

$ 

1,290,449.55 

Deduct  amount  reinsured 

  21,435,339.00 

608,220.15 

Net  amount  in  force                   _  _  _  - 

$  28,110,080.00 

$ 

682, 229. 40 

Estimated  outstanding  reinsurance  in  force                                     10, 840, 131. 00  323, 228. 82 

Difference  between  original  premiums  received  by  corporation/    _  201  1<?0  28 

and  amount  paid  to  company  for  reinsurance  (   '   

$    10,840,131.00  $  524,349.10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged. 
Year  Amount  Less  Rein- 
Written.         Term.  Covered.  surance. 

In  19)7--- -1  year  or  less.-- -$  150,107,156.00  $  2,100,001.64 

In  1906-  -  -  -2  years   2, 227, 039. 00  21, 658. 98 

In  1907- ---2  years   3,638,360.00  46,232.94 

In  1905-  -  -  -3  years   55, 865, 598. 00  637, 281. 26 

In  1906- ---3  years   45,759,982.00  515,421.70 

In  1907-  -  -  -3  years   55, 303, 429. 00  691, 355. 67 

In  1904- ---4  years   3,440,211.00  35,421.05 

In  1905- ---4  years   1,405,812.00  16,284.40 

In  1906- ---4  years   880,026.00  8,636.48 

In  1907- ---4  years   1,808,317.00  22,582.62 

In  1903- ---5  years   11,830,288.00  130,877.42 

In  1904-  -  -  -5  years   14, 422, 606. 00  168, 797. 54 

In  1905- ---5  years   15,906,208.00  201,272.21 

In  1906- ---5  years   14,629,584.00  169,240.84 

In  1907- ---5  years   15,069,538.00  185,267.41 

Total  $  392, 344, 154. 00  $  4, 950, 332. 16 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,050,000.82 

One-fourth   5,414.74 

Three-fourths   34,674.70 

One-sixth   106, 213. 55 

One-half   257,710.85 

Five-sixths   576,129.72 

One-eighth   4,427.63 

Three-eighths   6, 106. 65 

Five-eighths   5, 397. 80 

Seven-eighths   19,759.79 

One-tenth   13,087.74 

Three-tenths   50,639.26 

One-half   100,636.10 

Seven-tenths   118,468.58 

Nine-tenths   166,740.67 

$  2,515,408.60 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  125, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   97,300.00 

Total  amount  loaned  to  the  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers  -   11, 500. 00 

Losses  incurred  during  the  year — fire   1,649,320.79 

Losses  incurred  during  the  yeai — ocean  marine   504,190.66 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Marine  and 

Fire  Risks.  Inland  Risks. 

Risks  written  $  4,992,112.00  $  41,976.00 

Premiums  received   39, 993. 48  1, 083. 57 

Losses  paid   25,599.55   

Losses  incurred   25,232.74   

Losses  now  unpaid   1,220.00   


FIREMEN'S  INSURANCE  COMPANY. 

Incorporated  December  3,  1855.  Commenced  Business  December  3,  1855. 

Daniel  H.  Dunham,  President, 
A.  H.  Hassinger,  Secretary.  Charles  Colyer,  Treasurer. 

Home  Office,  784-786  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,778,290.80 

INCOME. 

Fire. 

Gross  premiums  $  1, 990. 765. 79 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   394, 359. 97 

Received  for  premiums  (other  than  perpetual)   1, 596, 405. 82 

Gross  interest  on  mortgage  loans  $      95, 082. 00 

Gross  interest  on  bonds  and  dividends  on  stocks   105, 896. 25 

Gross  interest  on  deposits  ,   399. 88 

Gross  rents  from  company's  property   12, 588. 86 

Total  gross  interest  and  rents   213, 966. 99 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   73. 25 

Total  income  $     1, 810, 446. 06 

Sum  of  both  amounts  $     5, 588, 736. 86 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $95,152.82  occur- 
ring in  previous  years)    $  683,865.67 

Deduct  amount  received  for  salvage,  $2,708.43;  and  for  reinsurance  in 

other  companies,  $38,762  51   41, 470. 94 

Net  amount  paid  policyholders  for  losses   642,  £94. 73 

Expense  of  adjustment  and  settlement  of  losses   13, 175. 50 

Paid  stockholders  for  interest  or  dividends   150,000.00 

Scrip  or  certificates  of  profits  redeemed  in  cash   3.00 

Interest  paid  to  scripholders   1.08 

Commission  or  brokerage   399,427.50 

Salaries  ($11,750)  and  expenses  ($13,166.32)  of  special  and  general  agents   24, 916. 32 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   45,000.00 
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Advertising-,  printing-  and  stationery  

Postage,  telegrams,  telephone  and  express  

Legal  expenses  •-  — 

Furniture  and  fixtures  

Maps,  including  corrections  M 

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  j 

Inspections  and  surveys   I 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

All  other  licenses,  fees  and  taxes  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  

Premiums  written  off  on  securities  purchased  during  the  year,  viz.: 

Stocks  $  14,500.00 

Bonds   862. 50 


53,642.38 


642.87 
8, 543. 96 
38, 990.04 
3,563.20 

478.46 


15,362.50 


Total  disbursements  $     1, 396, 141. 54 

Balance  $     4, 192, 595. 32 


LEDGER  ASSETS. 

Book  value  of  real  estate  $ 

Mortgage  loans  on  real  estate  

Book  value  of  bonds,  excluding  interest,  $1,077,000;  stocks,  $480,650   

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907  

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   


108,473.66 
,231,390.00 
,  557, 650. 00 
3,088.68 
74,939.33 

216,765.68 

287.97 


Total  ledger  assets,  as  per  balance  $     4, 192, 595. 32 

NON-LEDGER  ASSETS. 

Interest  due  ($2,329)  and  accrued  ($28,314.22)  on  mortgages  $  30,643.22 

Rents  due  on  company's  property  or  lease   106.66 

Total  interest  and  rents  due  and  accrued  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value  

Due  from  companies  for  reinsurance  on  losses  paid  


30,749.88 
472,765.00 
5,246.57 


Gross  assets  $  4,701,356.77 


DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances  representing  business  written  prior  to  October  1,  1907- 


287.97 


Total  admitted  assets  $     4, 701 , 068. 80 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $28,893.93;  not  yet  due,  $13,442.34)-$  42,339.27 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   84,678.55 

Gross  claims  for  losses  resisted    11,219.71 


Total  $ 

Deduct  reinsurance  due  or  accrued  


.38,237.53 
18,897.65 


Net  amount  of  unpaid  losses  and  claims  $ 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $946,743.46;  un- 
earned premiums  (fifty  per  cent.)  $  473,371.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$1,753,200.56;  unearned  premiums  (pro  rata)   957,625.85 

Total  unearned  premiums  as  computed  above  $  1,430,997.58 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be  re- 
deemed  1,869.00 

Interest  due  or  accrued  remaining  unpaid   490. 89 

Total  amount  of  all  liabilities,  except  capital  $  1,  552, 697.35 

Capital  actually  paid  up  in  cash  1  $  1,000,000.00 

Surplus  over  all  liabilities   2,148,371.45 

Surplus  as  regards  policyholders   3, 148,371.45 

Total  liabilities  $  4,701,068.80 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  251, 183, 997. 00   $  2, 563, 812. 18 

Written  or  renewed  during  the  year                                                  142, 836, 820. 00    .  1, 990, 765. 79 

Total  $  394,020,817.00    $  4,554,577.97 

Deduct  those  expired  and  marked  off  as  terminated                            121,341,813.00  1,733,322.47 

In  force  at  end  of  the  year  $  272, 679, 004. 00   $  2, 821, 255. 50 

Deduct  amount  reinsured                                                                    15,323,306.00  121,311.48 

Net  amount  in  force  $  257,355,698.00    $  2,699,942.02 


recapitulation  of  fire  risks 

Gross  Pre- 
miums Charged, 
Year                                   Amount  Less  Rein- 
Written.          Term.               Covered.  surance. 

In  1907  1  year  or  less  $   64,955,364.00  $  946,743.46 

In  1906-  2  years                      1,400,197.00  7,214.52 

In  1907  2  years                        592, 493. 00  4, 131. 91 

In  1905  3  years                    44,519,109.00  375,878.85 

In  1906  3  years                    52,284,515.00  440,290.92 

In  1907 --3  years                    55,241,688.00  488,510.91 

In  1904  —-4  years                        430, 050. 00  3, 787. 85 

In  1905— -4  years                        488,593.00  4,644.13 

In  1906— -4  years                        974,089-00  8,280.37 

In  1907— 4  years                        561,014.00  5,493.57 

In  1903  -—5  years                      4, 144, 537. 00  48, 185. 13 

In  1904  '—  5  years                      5, 300, 494. 00  61, 119. 81 

In  1905  —-5  years                      6, 256, 189. 00  74, 835. 69 

In  1906  -  5  years                      7, 837, 045. 00  87, 830. 52 

In  1907— -5  years                    12,158,771.00  141,151.58 

Over  5  years                                211,550.00  1,844.80 

Total  $  257,355,698.00  $  2,699,944.02 


AND  PREMIUMS. 


Amount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half  $  473,371.73 

One-fourth   1,803.63 

Three-fourths   3,098.93 

One-sixth   62,646.47 

One-half   220,145.46 

Five-sixths   407,092.42 

One-eighth   473.48 

Three-eighths   1,741.55 

Five-eighths   5,175.23 

Seven-eighths   4,806.87 

One-tenth   4,818.51 

Three-tenths   18,335.94 

One-half   37,417.84 

Seven-tenths   61,481.36 

Nine-tenths   127,036.42 

Prorata   1,551.74 

$  1,430,997.58 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  100,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   135, 600. 00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   632,296.53 
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business  in  the  state  of  north  carolina  during  the  year. 

Fire  Risks. 

Risks  written  $        609, 550. 00 

Premiums  received   8,478.63 

Losses  paid   804.98 

Losses  incurred   829. 98 

Losses  now  unpaid   25. 00 


FLORIDA  HOME  INSURANCE  COMPANY. 

Incorporated  January  2,  1907.  Commenced  Business  1907. 

John  H.  Carter,  President.  H.  P.  Mulkey,  Secretary. 

Home  Office,  Marianna,  Florida. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $120,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year_$  110,000.00 
Increase  of  paid-up  capital  during  the  year   22,000.00 

Extended  at  $  132,000.00 

INCOME. 

Fire. 

Gross  premiums  $  150,220-44 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   37,746.83 

Received  for  premiums  (other  than  perpetual)  _   112,473.61 

Gross  interest  on  bonds  and  dividends  on  stocks  $  2,236.00 

Gross  interest  on  deposits-     298.21 

Gross  interest  from  all  other  sources   70.77 

Gross  rents  from  company's  property,  including  $328  for  company's  oc- 
cupancy of  its  own  buildings   2, 097. 40 

Total  gross  interest  and  rents   4,702.38 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Stocks    155.00 

Cash  paid  in  for  reinsurance  reserve   10,500.00 

Total  .income  $  127, 830. 99 

Sum  of  both  amounts  $  259, 830. 99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $      15, 890.69 

Net  amount  paid  policyholders  for  losses-   15,890.66 

Expense  of  adjustment  and  settlement  of  losses   358. 00 

Commission  or  brokerage   23, 400. 87 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   318.63 

Salaries  and  expenses  of  special  and  general  agents   9,138-87 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  _   6,146.75 

Rents    328-  00 

Advertising,  printing  and  stationery   1,393-47 
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Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses   

State  taxes  on  premiums  

Insurance  Department  licenses  and  fees  

All  other  licenses,  fees  and  taxes  

Fire  and  Plate-glass  Insurance  Company  

Miscellaneous  

Total  disbursements  

Balance  

LEDGER  ASSETS. 

Book  value  of  real  estate  $      24, 000. 00 

Book  value  of  bonds,  excluding  interest,  $30,250;  stocks,  $47,180   77,430.00 

Cash  in  company's  office   5,757.37 

Deposited  in  trust  companies  and  banks  not  on  interest   44,358.68 

Deposited  in  trust  companies  and  banks  on  interest   18,000.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907    20,028.86 

Furniture  and  fixtures   3, 067. 92 

Maps  and  agency  supplies  _   2, 866 . 04 

Total  ledger  assets,  as  per  balance  " 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  625.00 

Interest  due  on  other  assets  -_   1, 476. 00 

Total  interest  due  and  accrued  

Market  value  of  real  estate  over  book  value  

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value  

Gross  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  2,866.04 

Furniture,  fixtures  and  safes   3,067.92 

Total   


Total  admitted  assets  $ 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $        6, 958. 09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   1,286-07 

Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $88,254.51;  un- 
earned premiums  (fifty  per  cent. )  $      44, 127.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$13,580.37;  unearned  premiums  (pro  rata)   11, 401 . 12 

Total  unearned  premiums  as  computed  above  


Total  amount  of  all  liabilities,  except  capital 
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Capital  actually  paid  up  in  cash  $  120,000.00 

Surplus  over  all  liabilities   15,348-37 

Surplus  as  regards  policyholders  $  135,348.37 

Total  liabilities  $  199, 120. 91 

RISKS  AND  PREMIUMS. 

Gross  Premi- 
Fire  Risks.      urns  Thereon. 

Written  or  renewed  during  the  year  $  6, 705, 431. 00    $  150, 220. 44 

Total  -  "---$  6,705,431.00    $  150,220.44 

Deduct  those  expired  and  marked  off  as  terminated                               2,172,275-00  47,154.85 

In  force  at  end  of  the  year  $  4, 533, 156-  00   $  103, 065. 59 

Deduct  amount  reinsured                                                                       63,400.00  1,230.71 

Net  amount  in  force  1$  4, 469, 756. 00   $  101, 834. 88 


recapitulation  of  fire  risks  and  premiums. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                Amount           Less  Rein-  Premium 
Written.           Term.             Covered.            surance.          Fraction  Unearned.  Unearned. 

In  1907----.1  year  or  less..--$     3,820,662.00   $         88,254.51    One-half  $  44,127.26 

In  1907- ---3  years                        606,884.00             12,317.51    Five-sixths   10,264.54 

In  1907  5  years                         42,210.00              1,262.86   Nine-tenths   1,136.58 


Total   $     4,469,756.00   $        101,834.88  $  55,528.: 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  5,000.00 

Total  amount  of  the  company's  stock  owned  by  directors  at  par  value   89, 300.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   24, 134.85 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $        292, 369. 00 

Premiums  received   5,666.53 

Losses  paid   1,479.40 

Losses  incurred   1,479.40 


334  Fire  and  Marine  Insurance  Companies. 


GEORGIA  HOME  INSURANCE  COMPANY. 

Incorporated  1859.  Commenced  Business  1859. 

Rhodes  Brown,  President. 
Wm.  C.  Coart,  Secretary.  J.  O.  McNulty,  Treasurer. 

Home  Office,  1046  Broad  St.,  Columbus,  Ga. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1, 117, 509. 16 

INCOME. 

Fire. 

Gross  premiums  $  1,082,861.21 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   346, 155.27 

Received  for  premiums  (other  than  perpetual)   736,705.94 

Gross  interest  on  mortgage  loans  ) 

r  <p       17, 084. 15 

Gross  interest  on  collateral  loans  ' 

Gross  interest  on  bonds  and  dividends  on  stocks   27,401.22 

Gross  rents  from  company's  property,  including  $1,000  for  company's 

occupancy  of  its  own  buildings   9, 921. 39 

Total  gross  interest  and  rents   54, 406. 76 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Stocks   2,285.00 

Total  income  $  793, 397. 70 

Sum  of  both  amounts  $  1,910,906.86 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $24,280.13  occur- 
ring in  previous  years)  $     372,666. 11 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other  com- 
panies  57,826.41 

Net  amount  paid  policyholders  for  losses   314,839.70 

Expense  of  adjustment  and  settlement  of  losses   2, 291. 38 

Paid  stockholders  for  interest  or  dividends   30, 000. 00 

Commission  or  brokerage   152, 562. 73 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   14, 751. 37 

Salaries  ($16,225)  and  expenses  ($17,133.12)  of  special  and  general  agents   33,358.12 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees  35,322.54 

Rents,  including  $1,000  for  company's  occupancy  of  its  own  buildings   2, 320. 00 

Advertising,  $5,339.07;  printing  and  stationery,  $5,110-14   10,449.21 

Postage,  telegrams,  telephone  and  express   3,787.66 

Legal  expenses   1, 540. 13 

Furniture  and  fixtures   284-58 

Maps,  including  corrections   3,453.00 

Underwriters'  boards  and  tariff  associations   6, 184. 43 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  918.07 

Inspections  and  surveys   1,545.61 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,941.19 

Taxes  on  real  estate   2,316.50 

State  taxes  on  premiums   10,934.30 
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Insurance  Department  licenses  and  fees  $  2,  787. 60 

All  other  licenses,  fees  and  taxes   20,288.42 

Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  5,812.50 

Stocks--^   15,400.00 

  21,212.50 

Paid  on  borrowed  money   50,  904.84 

Miscellaneous  expenses— lights  and  fuel   7,842.09 

Total  disbursements  $        731, 835. 97 

Balance  $  1,179,070.89 

LEDGER  ASSETS.  . 

Book  value  of  real  estate  $  127,000.00 

Mortgage  loans  on  real  estate   168, 693. 50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   37, 100.00 

Book  value  of  bonds,  excluding  interest,  $160,617.50;  stocks,  $443,622.53-  604,240.03 

Deposited  in  trust  companies  and  banks  not  on  interest   26,276.70 

Deposited  in  trust  companies  and  banks  on  interest   53, 919. 19 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    143,223.08 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  2, 715. 54 

Rossia  Insurance  Company   1, 505.30 

Loans  on  personal  security   8,652.66 

Open  ledger  accounts   5, 744. 89 

Total  ledger  assets,  as  per  balance  $  1,179,070.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-$        2, 715.  54 

Loans  on  personal  security,  endorsed  or  not   8,652.66 

Open  ledger  accounts   5,744.89 

Total-   17,113.09 

Total  admitted  assets  $     1, 161, 957. 80 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  22, 109. 18 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   48,944.92 

Gross  claims  for  losses  resisted   10,951.00 

Total  $  82,005.10 

Deduct  reinsurance  due  or  accrued   16, 841 . 38 

Net  amount  of  unpaid  losses  and  claims  $  65,163.72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $523,960.29,  un- 
earned premiums  (fifty  per  cent.)  $     261,980. 14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$553,352.12,  unearned  premiums  (pro  rata)   319,577.08 

Total  unearned  premiums  as  computed  above    581,557.22 

Cash  dividends  remaining  unpaid  to  stockholders   180.00 

Total  amount  of  all  liabilities,  except  capital  $        646,  900. 94 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   215,056.86 

Surplus  as  regards  policyholders   515,056-86 

Total  liabilities  $  1,161,957-80 


336 


Fire  and  Marine  Insurance  Companies. 


RISKS  AND  PREMIUMS. 

Gross  Premiums 
Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   63,467,561.00   $  940,978.50 

Written  or  renewed  during-  the  year   62, 779, 905. 00         1, 082, 861. 21 


Total  $  126,247,466.00   $  2,023,839.71 

Deduct  those  expired  and  marked  off  as  terminated   37, 653, 687. 00  779, 985.65 


In  force  at  end  of  the  year  $    88 , 593 , 779. 00   $     1 , 243 , 854 . 06 

Deduct  amount  reinsured   13, 359, 523. 00  166, 541. 65 


Net  amount  in  force  $   75, 234, 256. 00   $     1, 077, 312. 41 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term .  Covered. 

In  1907— -1  year  or  less-— $  36,141,618.00 

In  1905— -3  years   7,447,049.00 

In  1906— -3  years   9,549,881.00 

In  1907- — 3  years   14, 180, 780. 00 

In  1903  - — 5  years   742, 784. 00 

In  1904  —  -5  years   980, 409. 00 

In  1905— -5  years   1,366,830.00 

In  1906- — 5  years   2,348,377.00 

In  1907  5  years   2, 476, 528. 00 

Total  $  75,234,256.00 


Gross 
Premiums 
Charged,  Less 
Reinsurance. 

$  523,960.29 
99,823.32 
126,045.09 
192,235.17 
16,329.78 
19,283.04 
24,491.94 
37,859.68 
37,284.10 

!  1,077,312.41 


Fraction  Unearned. 

One-half   $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

261,980.14 
16,637.22 
63,022.54 
160,195.98 
1,632.98 
5,784.92 
12,245.97 
26,501.78 
33,555.69 

581,557.22 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  — $  30, 000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   39, 600.00 

Total  amount  loaned  to  directors  or  other  officers   700. 00 

Total  amount  loaned  to  stockholders  not  officers   26, 150. 00 

Losses  incurred  during  the  year — fire   343,825.79 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,866,484.00 

Premiums  received   27, 893. 92 

Losses  paid   13, 887. 69 

Losses  incurred   14,082.40 

Losses  now  unpaid   744. 73 


Fire  and  Marine  Insurance  Companies.  337 


GERMAN  ALLIANCE  INSURANCE  COMPANY. 

rneorporated  February,  1897.  Commenced  Business  February  8,  1897. 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  Corner  Liberty  and  Nassau  Streets,  New  York  City,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,371,946.80 

INCOME. 

Fire. 

Gross  premiums  $  2,815, 105.47 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   2,225,186.01 

Received  for  premiums  (other  than  perpetual)   589.919.46 

Gross  interest  on  mortgage  loans  $  2,213.00 

Gross  interest  on  bonds  and  dividends  on  stocks   50,712.50 

Gross  interest  on  deposits   396.22 

Total  gross  interest   53,321.72 

Total  income  $  643,421.18 


Sum  of  both  amounts  $  2,015,187.98 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $84,211.53 

occurring  in  previous  years)  $  1,184,679.51 

Deduct  amount  received  for  salvage,  $3,147.80;  and  for  reinsurance 

in  other  companies,  $876,463.10   879,610.90 

Net  amount  paid  policyholders  for  losses   305,068.61 

Expense  of  adjustment  and  settlement  of  losses   3,998.68 

Paid  stockholders  for  interest  or  dividends   48,000.00 

Commission  or  brokerage   160,851.49 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   5,180.00 

Legal  expenses   50.00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses.   2,877.49 

State  taxes  on  premiums   8,478.18 

Insurance  Department  licenses  and  fees   2,682.06 

All  other  licenses,  fees  and  taxes   2,116.73 

Total  disbursements  1  $  539,303.24 

Balance  $  1,475,884.74 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  58,000.00 

Book  value  of  bonds,  excluding  interest,  $548,997.84;  stocks, 

$672,368.64    1,221,366.48 

Deposited  in  trust  companies  and  banks  on  interest   56,077.44 

Agents'  balances  representing  business  written  subsequent  to  Octo- 
ber 1,  1907   140,440.82 

Total  ledger  assets,  as  per  balance  $  1,475,884.74 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  373.00 

Interest  accrued  on  bonds   3,502.00 

Total  interest  accrued   3, 875. 00 

Gross  assets  $  1,479,759.74 

DEDUCT  ASSETS   NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   171,621.48 

Total  admitted  assets  $  1,308,138.26 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $      53,267. 10 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   194,354.00 

Gross  claims  for  losses  resisted   16, 725. 00 

Total  $  264,346.10 

Deduct  reinsurance  due  or  accrued   175,288.00 

Net  amount  of  unpaid  losses  and  claims  .__.$        89,058. 10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $434,064.14; 

unearned  premiums  (fifty  per  cent.)  $  217,032.07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of 

policy,  $389,707.78;  unearned  premiums  (prorata)   215,814.21 

Total  unearned  premiums  as  computed  above   432,846.28 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   41,643.32 

Total  amount  of  all  liabilities,  except  capital  $  563,547.70 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   344,590.56 

Surplus  as  regards  policyholders   744.590.56 

Total  liabilities  $  1,308,138.26 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  December  31,  1906   $   72,866,436.00    $  765,616.16 

Written  or  renewed  during  1907   248,340,538.00  2,815,105.47 

Total  $  321,206.974.00    $  3,580,721.63 

Deduct  those  expired  and  marked  off  as  terminated   95 , 798 , 106 . 00         1 , 083 , 303 . 76 

In  force  December  31.  1907  $  225,408,868.00    $  2,497,417.87 

Deduct  amount  reinsured   147,656,526.00  1,673,645.95 

Net  amount  in  force  December  31,  1907   $   77,752,342.00    $  823,771.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

434,064.14  One-half  $  217,032.07 

10,851.32  One-fourth   2,712.83 

13,401.94  Three-fourths   10,051.45 

71,119.58  One-sixth   11,853.26 

85,893.28  One-half   42,946.64 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1907.. 

.  __1  year  or  less. 

_$   37,337,735.00  $ 

In  1906.. 

2  years  _ 

1,144,026.00 

In  1907. . 

.  .2  years. 

1,599,689.00 

In  1905. . 

.._3  years 

8,729,471.00 

In  1906.. 

._ .3  years   

9,299,153.00 
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Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907 

..3  years  

 § 

S  104,778.99 

Five-sixths  $ 

S7.315.82 

In  1904. _ 

4  years 

391.099.00 

3.449.23 

One-eighth. 

431.15 

In  1095, . 

_-4  years  

354,S61.00 

3,192.94 

Three-eighths 

1,197.35 

In  1906 __ 

__4  years  

o4o ,  yoi> .  IHJ 

o  i ;  ~o  tin 

Five-eighths 

2,295.38 

In  1907. _ 

4  years 

636.S30.00 

5,661.68 

Seven-eighths 

4,953.97 

In  1903. _ 

__5  years  

S45.042.00 

10,084.62 

One- tenth 

1,008.46 

In  1904 __ 

5  years 

1,028,725.00 

13.SS4.35 

Three-tenths 

4.165.31 

In  1905- - 

5  years 

1,182,032.00 

15.182.31 

One-half  

7.591.16 

In  1906__ 

-  -  5  j'ears  

1,607,621.00 

21,950.11 

Seven-tenths 

15. 365. OS 

In  1907. - 

_ -5  years  

2,037,628.00 

26.5S4.S3 

Xine-tenths  . 

23,926.35 

Total  

s 

77.752.342.00 

8  S23.771.92 

432,846.28 

general  IXTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  50,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   67.000.00 

Total  amount  loaned  to  directors  or  other  officers   Xone 

Total  amount  loaned  to  stockholders  not  officers   Xone 

Losses  incurred  during  the  year — fire   307,671.86 


BUSINESS  IX  THE  STATE  OF  XORTH  CAROLIXA  DURIXG  THE  YEAR. 

Fire  Risks. 

Risks  written  $  453,233.00 

Premiums  received   5.350.29  v 

Losses  paid   3,617.48 

Losses  incurred   3,462.48 

Losses  now  unpaid   2.00 


GERMAN  AMERICAN  INSURANCE  COMPANY. 

Incorporated  March,  1S72.  Commenced  Business  March  7,  1S72. 

William  X.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  Corner  Liberty  and  Xassau  Streets,  Xew  York  City.  X.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S  13,6S7.557.39 

IXCOME. 

Fire. 

Gross  premiums  810,539,439.96 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   4.094.307.90 

Received  for  premiums  (other  than  perpetual)   6,445.132.06 

Gross  interest  on  mortgage  loans  $  10,960.00 

Gross  interest  on  bonds  and  dividends  on  stocks   514,412.45 

Gross  interest  on  deposits   20.16S.69 

Gross  interest  from  all  other  sources   S, 714. 72 


Total  gross  interest 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  6,825.00 

Stocks   41,465.00 

 $  48,290.00 

Agents'  balances  previously  charged  off   524.10 

Total  income  $  7,048,202.02 

Sum  of  both  amounts  $  20,735,759.41 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $728,366.08 

occurring  in  previous  years)  .  $  4,381,216.34 

Deduct  amount  received  for  salvage,  $28,906.15:  and  for  reinsurance 

in  other  companies,  $1,329,569.89   1,358,476.04 

Net  amount  paid  policyholders  for  losses   3,022,740.30 

Expense  of  adjustment  and  settlement  of  losses   93,914.44 

Paid  stockholders  for  interest  or  dividends   450,000.00 

Commission  or  brokerage   1,218,858.35 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   582.34 

Salaries  ($234,180.50)  and  expenses  ($81,319.02)  of  special  and  general  agents  ___  315,499.52 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  r  ___  240,450.42 

Rents___   41,943.26 

Advertising,  $26,860.69;  printing  and  stationery,  $55,373.67   82,234.36 

Postage,  telegrams,  telephone  and  express   68,467.02 

Legal  expenses   8,447.81 

Furniture  and  fixtures   14, 198. 99 

Maps,  including  corrections   13,044.03 

Underwriters'  boards  and  tariff  associations   74,278.90 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  32,227.92 

Inspections  and  surveys   39,620.21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,314.42 

Taxes  on  real  estate   6, 259. 57 

State  taxes  on  premiums   94,955.69 

Insurance  Department  licenses  and  fees   30,039.15 

All  other  licenses,  fees  and  taxes   23,392.90 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  _._   60.88 

Mercantile  agency  reports   5,616.00 

Agents'  balances  charged  off   458.63 

Total  disbursements  $  5,878,605.11 

Balance  $  14,857,154.30 

LEDGER  ASSETS. 

Book  value  of  real  estate  $    958 , 692 . 39 

Mortgage  loans  on  real  estate   239 , 000 . 00 

Book  value  of  bonds,  excluding  interest,  $6,475,674.39;  stocks, 

$5,187,628.91    11,663,303.30 

Cash  in  company's  office   24,438.85 

Deposited  in  trust  companies  and  banks  not  on  interest   48,645.88 

Deposited  in  trust  companies  and  banks  on  interest   693,498.48 

Agents'   balances  representing  business   written  subsequent  to 

October  1,  1907   1,182,577.82 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   30,899.97 

Reinsurance  due  on  losses  paid   16,097.61 

Total  ledger  assets,  as  per  balance  $  14,857,154.30 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  3,005.83 

Interest  accrued  on  bonds   40,217.33 

Interest  accrued  on  other  assets   202.85 

Total  interest  accrued  1  $  43,426.01 

Gross  assets  $  14,9*00,580.31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  30,899.97 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   1,361,642.30 

Total   1,392,542.27 

Total  admitted  assets  $  13,508,038.04 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  107,828.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   855,138.00 

Gross  claims  for  losses  resisted   75,457.00 

Total  $  1,038,423.00 

Deduct  reinsurance  due  or  accrued   273,294.00 

Net  amount  of  unpaid  losses  and  claims  $  765,129.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $4,523,988.12; 

unearned  premiums  (fifty  per  cent.)  $  2,261,994.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of 

policy,  $7,532,532.38;  unearned  premiums  {prorata)   4,043,345.92 

Total  unearned  premiums  as  computed  above   6,305,339.98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   23,270.43 

State,  county  and  municipal  taxes  due  or  accrued   125,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   61,880.96 

Return  premiums,  $5,561.92;  reinsurance  premiums,  $306,502.40   312,064.32 

Total  amount  of  all  liabilities,  except  capital  $  7,592,684.69 

Capital  actually  paid  up  in  cash  $  1,500,000.00 

Surplus  over  all  liabilities   4,415,353.35 

Surplus  as  regards  policyholders   5,915,353.35 

Total  liabilities  $   13,508,038. 04 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  December  31,  1906  $  1,409,681,918.00   $  13,248,698.83 

Written  or  renewed  during  1907   1,043,736,181.00  10,539,439.96 

Total   $  2,453,418,099.00   $  23,788,138.79 

Deduct  those  expired  and  marked  off  as  terminated   939 , 734 , 226 . 00        9 , 500 , 166 . 37 

In  force  December  31,  1907   $  1,513,683,873.00   $  14,287,972.42 

Deduct  amount  reinsured   307,126,165.00  2,231,451.92 

Net  amount  in  force,  December  31,  1907  $  1,206,557,708.00   $  12,056,520.50 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross 

Premiums  Amount  of 


Year 

Amount 

Charged,  Less 

Premium 

Written. 

Term. 

Covered. 

Reinsurance. 

Fraction  Unearned. 

Unearned. 

In  1907. 

 1  year  or  less. 

_$  367,094,075 

.00 

$  4,523,988.12 

One-half 

-  $ 

2,261,994.06 

Inl906_ 

_    2  years 

10,654,522 

.00 

93,947.44 

One-fourth 

23,486.86 

In  1907_ 

2  years 

8,516,789 

.00 

92,429.37 

Three-fourths _  _ 

-- 

69,322.03 

In  1905. 

3  years 

185,712,387 

.00 

1,541,721.77 

One-sixth 

256,953.63 

In  1906. 

3  years 

220,801,296 

00 

1,835,672.43 

One-half 

917,836.21 

In  1907  _ 

.    3  years  _ 

232,898,949. 

00 

2,032,907.11 

Five- sixths 

1,694,089.26 

In  1904_ 

4  years 

4,367,387 

.00 

28,031.59 

One-eighth 

3,503.95 

In  1905- 

4  years  . 

5,747,007 

.00 

37,282.50 

Three-eighths.  _ 

13,980.94 

In  1906. 

4  years 

5,546,501 

.00 

o» , DDo . Uo 

Five-eighths 

In  1907_ 

4  years  _ 

4,877,867 

.00 

36,429.23 

Seven-eighths  -  _ 

31,875.58 

In  1903. 

-  _5  years 

24,557,010. 

00 

254,541.50 

One-tenth 

25,454.15 

In  1904_ 

5  years  _ 

27,448,439 

.00 

308,785.29 

Three-tenths 

92,635.59 

In  1905. 

5  years 

27,817,264 

.00 

315,993.28 

One-half  

157,996.64 

In  1906_ 

5  years 

38,523,851. 

00 

440,627.01 

Seven-tenths 

308,438.91 

In  1907_ 

5  years.   

39,089,428 

.00 

454,271.43 

Nine-tenths 

408,844.29 

Over  five  years 

2,904,936. 

00 

20,224.40 

Pro  rata 

14,135.36 

Total  

J$  1,206,557,708.00 

$  12,056,520.50 

6,305,339.98 

GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  388,111.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   212,200.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire  i   3,214,982.54 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  ■  $  7,024,759. 00 

Premiums  received   95,720.92 

Losses  paid   54,345.31 

Losses  incurred   54,232.31 

Losses  now  unpaid   5,956.00 


Eire  and  Marine  Insurance  Companies.  343 


GERMANIA  FIRE  INSURANCE  COMPANY. 

Incorporated  February,  .1859.  Commenced  Business  March,  1859. 

Hugo  Schumann,  President.  Gustav  Kehr,  Secretary. 

Home  Office,  62  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  5,195,228.59 

INCOME. 

Fire. 

Gross  premiums  $  3,564,979.61 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   841,507.55 

Received  for  premiums  (other  than  perpetual)   2,723,472.06 

Gross  interest  on  mortgage  loans  $  14,369.30 

Gross  interest  on  bonds  and  dividends  on  stocks   162,216.00 

Gross  interest  on  deposits   6,057.62 

Gross  interest  from  all  other  sources   5,579.96 

Gross  rents  from  company's  property   27,848.93 

Total  gross  interest  and  rents   216,071.81 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   246.25 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate    71,837.50 

Total  income  $  3,011,627.62 

Sum  of  both  amounts  $  8,206,856.21 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $223,517.63 

occurring  in  previous  years)  $  1,426,956.76 

Deduct  amount  received  for  salvage,  $7,259.79;  and  for  reinsurance 

in  other  companies,  $394,813.03   402,072.82 

Net  amount  paid  policyholders  for  losses   1,024,883.94 

Expense  of  adjustment  and  settlement  of  losses   46,339.76 

Paid  stockholders  for  interest  or  dividends   120,000.00 

Commission  or  brokerage   602, 869. S3 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   118,457.76 

Salaries  ($74,455.91)  and  expenses  ($41,900.16)  of  special  and  general  agents   116,356.07 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   135,524.97 

Rents  ,   6,786.32 

Advertising,  $6,578.76;  printing  and  stationery,  $14,388.69    20,967.45 

Postage,  telegrams,  telephone  and  express   22,198.22 

Legal  expenses   2,269.22 

Furniture  and  fixtures   4,119.44 

Maps,  including  corrections   6.199.10 

Underwriters'  boards  and  tariff  associations   22,281.43 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  21,713.17 

Inspections  and  surveys_r   11,707.37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   15,801.31 
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Taxes  on  real  estate  $  9, 355. 43 

State  taxes  on  premiums   51,916.94 

Insurance  department  licenses  and  fees   14,903.41 

All  other  licenses,  fees  and  taxes   4,414.84 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   2,531.25 

Exchange   2,924.20 

Traveling  expenses  other  than  those  of  special  agents   634. 19 

Miscellaneous  office  expenses   3,376.63 

Balance  to  reinsuring  companies   ,  1,037.94 

Uncollectible  balances  charged  off   543.54 

General  adjustment  bureau  stock  purchased  during  year,  not  listed   300.00 

Total  disbursements  $  2,390,413.73 

Balance  $  5,816,442.48 

ledger  assets. 

Book  value  of  real  estate  $  750 , 000 . 00 

Mortgage  loans  on  real  estate   290 , 000 . 00 

Book  value  of  bonds,   excluding  interest,  $1,904,321.63;  stocks, 

$2,002,845.06   3,907,166.69 

Cash  in  company's  office   9,982.30 

Deposited  in  trust  companies  and  banks  not  on  interest   21,447.03 

Deposited  in  trust  companies  and  banks  on  interest   409,376.47 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   422,040.29 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   6,429.70 

Total  ledger  assets,  as  per  balance  $  5,816,442.48 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $       5  ,332.69 

Interest  accrued  on  bonds  .   24,018.23 

Rents  accrued  on  company's  property  or  lease   500.00 

Total  interest  and  rents  accrued   29,850.92 

Gross  assets  $  5,846,293.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  6,429.70 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   654,214. 19 

Total   660,643.89 

Total  admitted  assets  $  5,185,649.51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  97,296.34 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   103,952.75 

Gross  claims  for  losses  resisted   11,597.00 

Total  $  212,846.09 

Deduct  reinsurance  due  or  accrued   45,661.51 

Net  amount  of  unpaid  losses  and  claims  $  167,184.58 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
81,536,361.19;  unearned  premiums  (fifty  per  cent.)  $  768,180.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  $4,317,297.66;  unearned  premiums  (pro  rata)   2,279,828.49 

Total  unearned  premiums  as  computed  above  $  3,048,009.08 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  —  6,263.12 

Due  reinsurance  companies   14,931.74 

Total  amount  of  all  liabilities,  except  capital  $  3,236,388.52 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   949 , 260 . 99 

Surplus  as  regards  policyholders   1,949,260.99 

Total  liabilities  $  5,185,649.51 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  636,038,114.00  $  6,073,412.91 

Written  or  renewed  during  the  year   357,351,087.00  3,564,979.61 

Total  $  993,434,201.00   $  9,638,392.52 

Deduct  those  expired  and  marked  off  as  terminated   335,448,712.00  3,356,697.62 

In  force  at  end  of  the  year  $  657,985,489.00   $  6,281,694.90 

Deduct  amount  reinsured   51,712,861.00  428,036.05 

Net  amount  in  force  $  606,272,628.00   $  5,853,658.85 


Year 
Written. 
In  1907. _ 
In  1906.. 
In  1907.. 
In  1905__ 
In  1906.. 
In  1907.. 
In  1904_. 
In  1905.. 
In  1906.. 
In  1907.. 
In  1903.. 
In  1904.. 
In  1905.. 
In  1906.. 
In  1907.. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross 
Premiums 
Amount         Charged,  Less 
Covered.  Reinsurance. 


Term. 
year  or 
years., 
years. . 
years. . 
years. . 
years. . 
years., 
years. . 
years. . 
years., 
years. . 
years. . 
years. . 
years. . 
years.. 


Over  5  years. 
Total. 


.$  133,326,563.00  $ 

1,536,361. 

19 

1,210,557.00 

6,522. 

16 

439,750 

.00 

3,296 

10 

109,630,028 

00 

916,667 

04 

119,872,445 

00 

1,014,558 

64 

131,329,218 

00 

1,095,646. 

36 

610,977 

00 

5,500. 

63 

679,061 

.00 

6,148 

.83 

1,001,305. 

00 

8,237. 

71 

778,414 

.00 

6,494 

75 

15,703,927 

00 

180,504. 

58 

19,498,325 

.00 

223,090 

.47 

21,846,566 

.00 

253,664 

48 

24,814,230 

.00 

299,633 

.82 

25,104,012 

.00 

294,253 

.04 

427,250. 

00 

3,079. 

05 

.$  606,272,628.00  $ 

5,853,658.85 

Fraction  Unearned. 

One- half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 
1  768,180.59 
1,630.54 
2,472.08 
152,777.84 
507,279.32 
913,038.63 
687.58 
2,305.81 
5,148.57 
5,682.91 
18,050.46 
66,927.14 
126,832.24 
209,743.67 
264,827.74 
2,423.96 


$  3,048,( 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  100,000.00 

Total  amount  of  the  company's  stock  owned  by  directors  at  par  value   187,250.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   1,159,335.73 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  925,309.00 

Premiums  received   14,291.53 

Losses  paid   15,729.66 

Losses  incurred   17,461.19 

Losses  now  unpaid   1,740.64 


GERMAN  UNION  FIRE  INSURANCE  COMPANY. 

Incorporated  December  1,  1906.  Commenced  Business  January  2,  1907. 

Herman  Knollenberg,  President. 
S.  M.  Smith,  Secretary.  Francis  Schleunes,  Jr.,  Treasurer. 

Home  Office,  417  E.  Baltimore  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  January  2,  1907  $  200,000.00 

INCOME. 

Fire. 

Gross  premiums  $  138,163.58 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   30, 100.26 

Received  for  premiums  (other  than  perpetual)   108,063.32 

Gross  interest  on  bonds  and  dividends  on  stocks   9,018.26 

Gross  interest  on  deposits   255. 48 

Total  gross  interest   9,273.74 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  1   200.00 

Contributed  to  surplus   100,000.00 


Total  income  $  217,537.06 


Sum  of  both  amounts  $  417,537.06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  12,419.55 

Deduct  amount  received  for  reinsurance  in  other  companies  483.39 

Net  amount  paid  policyholders  for  lossgis   11,936.16 

Expense  of  adjustment  and  settlement  of  losses   193.96 

Commission  or  brokerage   28,826.82 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   6,131.00 

Rents  ,   857.72 

Advertising,  $640.46;  printing  and  stationery,  $3,830.35   4,470.81 

Postage,  telegrams,  telephone  and  express   663.82 

Legal  expenses   887.40 

Furniture  and  fixtures   930.07 

Maps,  including  corrections  T   965.00 

Underwriters'.boards  and  tariff  associations   163.93 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  $  402.81 

Insurance  Department  licenses  and  fees   1,961.78 

Traveling  expenses   849. 75 

Organization  .   324.20 

Total  disbursements  $  59,565.23 

Balance  I  357,971.83 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  6,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   3,500.00 

Book  value  of  bonds,  excluding  interest   312,484.50 

Cash  in  company's  office   4,962.12 

Deposited  in  trust  companies  and  banks  not  on  interest   7,401.59 

Deposited  in  trust  companies  and  banks  on  interest   1,936.71 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907   20,868.63 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   168.28 

Deposited  with  Association  of  Underwriters  of  Baltimore  City   150.00 

Total  ledger  assets,  as  per  balance  $  357,971.83 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  93.15 

Interest  accrued  on  bonds   3,243.74 

Interest  accrued  on  collateral  loans   17.50 

Total  interest  accrued   3,354.39 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   267.50 

Furniture,  fixtures,  etc   1,895.07 

Gross  assets  $  363,488.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  1,895.07 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   168.28 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   15,907.00 

Total   17,970.35 

Total  admitted  assets  $  345,518.44 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  1,419.62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   7,703.95 

Net  amount  of  unpaid  losses  and  claims  $  9,123.57 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$80,177.73;  unearned  premiums  (fifty  per  cent.)  $  40,088.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  $20,243.70;  unearned  premiums  (pro  rata)   17,223.33 

Total  unearned  premiums  as  computed  above   57,312. 19 

Total  amount  of  all  liabilities,  except  capital  $  66,435.76 
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Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   79,082.68 

Surplus  as  regards  policyholders  $  279,082.68 

Total  liabilities  _  $  345,518.44 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

Written  or  renewed  during  the  year  $   12,804,710.00  $  138,163.58 

Total  $    12,804,710.00   %  138,163.58 

Deduct  those  expired  and  marked  off  as  terminated                         3,140,491.00  30,131.91 

In  force  at  end  of  the  year  $    9,664,219.00  %  108,031.67 

Deduct  amount  reinsured                                                                 626,970.00  7,610.24 

'  Net  amount  in  force  $     9,037,249.00   $  100,421.43 


RECAPITULATION  OF  FIRE  RISKS   AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1907  1  year  or  less  _$  7,075,767.00 

In  1907  2  years   48,975.00 

In  1907  3  years   1,393.682.00 

In  1907  4  years   4,500.00 

In  1907  5  years   514,325.00 

Total  $  9,037,249.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  80,177.73 
453.55 
13,895.05 
65.49 
5,829.61 

$  100,421.43 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  40,088.86 

Three-fourths   340.16 

Five-sixths   11,579.21 

Seven-eighths   57.31 

Nine-tenths   5,246.65 


57,312.19 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  10,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   70,630.00 

Total  amount  loaned  to  directors  or  other  officers   3,500.00 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   21,059.73 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  ,  $  79,808.00 

Premiums  received   1,779.03 

Losses  paid   None 

incurred   None 
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GLENS  FALLS  INSURANCE  COMPANY. 

Incorporated  1849.  Commenced  Business  1850. 

J.  L.  Cunningham,  President. 
E.  W.  West,  Secretary.  C.  J.  DeLong,  Treasurer. 

Home  Office,  Corner  Glen  and  Bay  Streets,  Glens  Falls,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,878,331.89 

INCOME. 

Fire. 

Gross  premiums  $  2,333,019.00 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   516,844.72 

Received  for  premiums  (other  than  perpetual)   1,816,174.28 

Gross  interest  on  mortgage  loans  $  36,276.09 

Gross  interest  on  collateral  loans   600.00 

Gross  interest  on  bonds  and  dividends  on  stocks   147,069. 18 

Gross  interest  on  deposits   9,726.54 

Gross  rents  from  company's  property   2,072.49 


Total  gross  interest  and  rents   195,744.30 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   1,091.36 

Assets  not  previously  included,  viz.: 

Underwriters  Salvage  Co.  stock   500.00 

General  adjustment  bureau  stock   150.00 

Deposit  Philadelphia  Underwriters'  Association   100.00 

Total  income  $  2,013,759.94 


Sum  of  both  amounts  $  5,892,091.83 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $62,934.25 

occurring  in  previous  years)  $  803,011.47 

Deduct  amount  received  for  salvage,  $1,356.32;  and  for  reinsurance 

in  other  companies,  $100,643.58   101,999.90 


Net  amount  paid  policyholders  for  losses   701,011.57 

Expense  of  adjustment  and  settlement  of  losses   24,412.94 

Paid  stockholders  for  interest  or  dividends  t   60,000.00 

Commission  or  brokerage   384,926.38 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1, 198.66 

Salaries  ($92,185.75)  and  expenses  ($24,698.72)  of  special  and  general  agents   116,884.47 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   69,728.32 

Advertising,  $6,016.81;  printing  and  stationery,  $16,623.80   22,640.61 

Postage,  telegrams,  telephone  and  express   17,969.00 

Legal  expenses   833.90 

Furniture  and  fixtures   3,433.79 

Maps,  including  corrections   5,397.89 

Underwriters'  boards  and  tariff  associations   19,741.22 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  n  $  2,659.51 

Inspections  and  surveys   4,981.54 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   889.24 

Taxes  on  real  estate   1, 894. 97 

State  taxes  on  premiums  1   26,861.93 

Insurance  Department  licenses  and  fees   8,750.61 

All  other  licenses,  fees  and  taxes   24,340.74 

Home  and  Chicago  office  expenses   3,396.71 

Agents'  balances  charged  off   891.82 

Total  disbursements  $  1,513,024.14 

Balance  $  4,379,067.69 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  43,885.23 

Mortgage  loans  on  real  estate   805,875.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   18,000.00 

Book  value  of  bonds,  excluding  interest,  $2,272,739.86;  stocks, 

$577,488.94    2,850,228.80 

Cash  in  company's  office   1,025.90 

Deposited  in  trust  companies  and  banks  on  interest   449,693.94 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   198,268.85 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   11,889.97 

Bills  receivable,  taken  for  real  estate   200.00 

Total  ledger  assets,  as  per  balance  $  4,379,067.69 

NON-LEDGER  ASSETS. 

Interest  due  ($2,179.90)  and  accrued  ($1,628.26)  on  mortgages  $  3,808.16 

Interest  accrued  on  bonds   5,676.25 

Interest  accrued  on  collateral  loans   342.50 

Interest  accrued  on  other  assets   845.00 

Rents  due  on  company's  property  or  lease   350.00 

Total  interest  and  rents  due  and  accrued   11,021.91 

Gross  assets  $  4,390,089.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  11,889.97 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   30 , 928 . 80 

Contingent  depreciation  on  mortgage  loans   20,000.00 

Total  •  -■   62,818.77 

Total  admitted  assets  $  4,327,270.83 

LIABILITIES. 

Gross  losses  adjusted  not  yet  due  $  15,198.82 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   111,905.00 

Gross  claims  for  losses  resisted   11,550.00 

Total  $  138,653.82 

Deduct  reinsurance  due  or  accrued   15,131.31 


Net  amount  of  unpaid  losses  and  claims. 


$  123,522.51 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$954,833.69;  unearned  premiums  (fifty  per  cent.)  $  477,416.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  §2,615,421.13;  unearned  premiums  (pro  rata)   1,425,438.29 

Total  unearned  premiums  as  computed  above  $  1,902,855.13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   20,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,046,377.64 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   2,080,893. 19 

Surplus  as  regards  policyholders   2,280,893. 19 

Total  liabilities  S  4,327,270.83 

RISKS   AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  313,810,537.00   $  3,563,100.17 

Written  or  renewed  during  the  year   197,273,813.00  2,333,019.00 

Total  $  511,084,350.00   $  5,896,119.17 

Deduct  those  expired  and  marked  off  as  terminated   164,563,373.00  2,050,501.81 

In  force  at  end  of  the  year  $  346,520,977.00   $  3,845,617.36 

Deduct  amount  reinsured   25,468,907.00  275,362.54 

Net  amount  i n  force  $  32 1 , 052 , 070 . 00  $     3 , 570 , 254 . 82 


RECAPITULATION  OF  FIRE   RISKS   AND  PREMIUMS. 


Year  Amount 

Written.             Term.  Covered. 

In  1907  1  year  or  less  _$  69,674,602.00 

In  1906  2  years   1,409,544.00 

In  1907  2  years   1,694,108.00 

In  1905  3  years   54,922,242.00 

In  1906  3  years   65,571,003.00 

In  1907  3  years   76,057,780.00 

In  1904  4  years   606,738.00 

In  1905  4  years   688,883.00 

In  1906  4  years   874,437.00 

In  1907  4  years   1,112,496.00 

In  1903  5  years   7,396,480.00 

In  1904  5  years   8,019,275.00 

In  1905  5  years   8,789,244.00 

In  1906  5  years   11,064,361.00 

In  1907  5  years   13, 140,677.00 

Over  5  years   30,200.00 

Total  $  321,052,070.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$       954,833.69  One-half  $  477,416.84 

14,360.85  One-fourth   3,590.21 

18,631.35  Three-fourths   13,973. 51 

534,744.57  One-sixth   89,124.09 

653,297.37  One-half   326,648.68 

751,240.23  Five-sixths   626,033.52 

5,291.43  One-eighth   661.43 

6,550.31  Three-eighths   2,456.37 

8,806.98  Five-eighths   5,504.35 

10,379.19  Seven-eighths   9,081.79 

88,045.13  One-tenth  __.   8,804.51 

97,884.02  Three-tenths   29,365.20 

110,179.40  One-half   55,089.70 

146.618.69  Seven-tenths   102,633.07 

168,891.75  Nine-tenths   152,002.58 

499.86  Pro  rata   469.28 

S     3,570,254.82                                    $  1,902,855.13 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  75,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   50,520.00 

Total  amount  loaned  to  directors  or  other  officers   3,000.00 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   729,116.06 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,884,152.00 

Premiums  received   19,040.06 

Losses  paid   8,638.30 

Losses  incurred...   8,583.80 

Losses  now  unpaid   1, 625. 50 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 

Incorporated  February  9,  1899.  Commenced  Business  February  9,  1899. 

E.  C.  Jamison,  President.  Lyman  Candee,  Secretary. 

Home  Office,  76-78  William  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,033,744.77 

INCOME. 

Fire. 

Gross  premiums  $  4,891,757.44 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1 , 398 , 355 . 1 1 

Received  for  premiums  (other  than  perpetual)   3,493,402.33 

Gross  interest  on  mortgage  loans  $  2,365.00 

Gross  interest  on  bonds  and  dividends  on  stocks   108,200.73 

Gross  rents  from  company's  property   5,542.00 

Total  gross  interest  and  rents  ,   116,077.73 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   2,608.33 

Total  income  $  3,612,118.39 

Sum  of  both  amounts  $  7,645,863.16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $404,415.50 

occurring  in  previous  years)  $  2,237,891.12 

Deduct  amount  received  for  salvage,  $9,275.78;  and  for  reinsurance 

in  other  companies,  $223,239,49  232,515.27 

Net  amount  paid  policyholders  for  losses   2,005,375.85 

Paid  stockholders  for  interest  or  dividends  j.   120,000.00 

Commission  or  brokerage   633,937.72 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   85,414.72 

Rents  1  .   5,505.00 

Legal  expenses   4,931.84 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   18,609.97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   602.35 

Taxes  on  real  estate   765 . 88 

State  taxes  on  premiums   36,222.23 

Insurance  Department  licenses  and  fees   2,890.90 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  $  5,438.40 

Borrowed  money  repaid   30,000.00 

Miscellaneous   45,205.14 

Total  disbursements  $  2,994,900.00 

Balance  $  4,650,963.16 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  72,945.00 

Mortgage  loans  on  real  estate   65,700.00 

Book   value   of  bonds,   excluding  interest,   $979,854.03;  stocks 

$2,358,605.69    3,338,459.72 

Cash  in  company's  office   1, 364. 42 

Deposited  in  trust  companies  and  banks  not  on  interest   110,164.74 

Deposited  in  trust  companies  and  banks  on  interest   40,608.60 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   974,666.73 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   30,796.50 

Manhattan  Insurance  Co.,  reinsurance  due   16,257.45 

Total  ledger  assets,  as  per  balance  $  4,650,963.16 

XOX-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $       1 , 123. 61 

Interest  accrued  on  bonds   7,890.00 

I nterest  accrued  on  other  assets   16, 823. 82 

Total  interest  accrued   25,837.43 

Reinsurance  due  on  losses  paid   56,661.60 

Gross  assets  $  4,733,462.19 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  30,796.50 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   523,225.22 

Manhattan  Insurance  Co.,  reinsurance  due   16,257.45 

Total   570,279.17 

Total  admitted  assets  1  $  4,163,183.02 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  82,003.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   247.691.00 

Gross  claims  for  losses  resisted   19,150.00 

Total  $  348,844.00 

Deduct  reinsurance  due  or  accrued   29,267.00 

Net  amount  of  unpaid  losses  and  claims  $  319,577.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$3,417,595.46;  unearned  premiums  (fifty  per  cent.)  $  1,708,797.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  SS80, 164.07;  unearned  premiums  (pro  rata)   477,482.73 

Total  unearned  premiums  as  computed  above   2,186,280.46 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $  53,593.20 

Due  and  to  become  due  for  borrowed  money   105,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,664,450.66 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   1,098,732.36 

Surplus  as  regards  policyholders   1,498,732.36 

Total  liabilities  $  4,163,183.02 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  274,981,046.00  $  3,916,132.78 

Written  or  renewed  during  the  year   373,801,129.00  4,891,757.44 

Total  ....$  648,782,175.00   $  8,807,890.22 

Deduct  those  expired  and  marked  off  as  terminated   292,925,230.00  4,162,733.77 

In  force  at  end  of  the  year  $  355,856,945.00  $  4,645,156.45 

Deduct  amount  reinsured   23,237,483.00  347,396.92 


Net  amount  in  force  $  332,619,462.00   $  4,297,759.53 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium ' 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907... 

_  1  year  or  less. 

_$  265,962,151.00 

% 

3,417,595.46 

One-half  .  _      . .  .$ 

1,708,797.73 

In  1906... 

2  years. 

2,315,774.00 

37,887.85 

One-fourth 

9,471.96 

In  1907... 

2  years.  

741,582.00 

18,541.27 

Three-fourths 

13,905.95 

In  1905... 

3  years. 

17,109,514.00 

210,131.72 

One-sixth 

35,021.95 

In  1906... 

3  years.  _ 

18,169,335.00 

216,686.97 

One-half  

108,343.48 

In  1907... 

.3  years 

21,965,119.00 

308,174.24 

Five-sixths 

256,811.86 

In  1903.. . 

.5  years 

159,515.00 

2,621.62 

One-tenth 

262.16 

In  1904... 

5  years 

395,925.00 

8,699.32 

Three-tenths 

2,609.79 

In  1905. ._ 

5  years,.  __ 

3,618,339.00 

33,631.73 

One-half  

16,815.86 

In  1906... 

5  years 

1,324,865.00 

25,875.96 

Seven-tenths  _•_ 

18,113.19 

In  1907... 

5  years 

856,343.00 

17,868.59 

Nine-tenths 

16,081.73 

Over  5  years 

1,000.00 

44.80 

Pro  rata      _  _  _ 

44.80 

Total  

$  332,619,462.00 

% 

4,297,759.53 

$ 

2,186,280.46 

GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  risk  $  100,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   315,400.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   1,945,391.37 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,971,040.00 

Premiums  received   36,467.57 

Losses  paid   16,599.48 

Losses  incurred   14,432.23 

Losses  now  unpaid   100. 00 
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GUARDIAN  INSURANCE  COMPANY. 

Incorporated  May  30,  1906.  Commenced  Business  June  1,  1906. 

Robert  Dickson,  President.  R.  H.  Marshall,  Secretary  and  Treasurer. 

Home  Office,  524  Fourth  Avenue,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $        432, 416. 06 

INCOME. 

Fire. 

Gross  premiums  $  904,778.95 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   273, 753.  06 

Received  for  premiums  (other  than  perpetual)   631.025.89 

Gross  interest  on  mortgage  loans  $  320.75 

Gross  interest  on  bonds  and  dividends  on  stocks   1, 547. 50 

Gross  interest  on  deposits   1,770.64 

Gross  interest  from  all  other  sources   544. 66 

Gross  rents  from  company's  property   31, 610. 16 

Total  gross  interest  and  rents   35,793-71 

Total  income  $        666 , 819  •  60 

Sum  of  both  amounts  $     1, 099, 235. 66 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $17,171  occurring 

in  previous  years)  $     237, 879. 74 

Deduct  amount  received  for  salvage,  $1,158.40;  and  for  reinsurance  in 

other  companies,  $33, 323. 89    34 , 482 . 29 

Net  amount  paid  policyholders  for  losses   203, 397. 45 

Expense  of  adjustment  and  settlement  of  losses   4,415-83 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $10,000),  9, 677-42 

Commission  or  brokerage   215, 528-  57 

Salaries  ($10,374.66)  and  expenses  ($5,187.37)  of  special  and  general  agents   15,  562.03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   16,351-  76 

Taxes  on  real  estate   4,972-42 

Interest  on  mortgage   9,  635-  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   16.67 

Total  disbursements  $  479,557.97 

Balance  $  619,677.69 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     297,  500. 00 

Book  value  of  bonds,  excluding  interest,  $33,769.74;  stocks,  $6,000    39, 769. 74 

Deposited  in  trust  companies  and  banks  not  on  interest   71, 648.35 

Deposited  in  trust  companies  and  banks  on  interest   93, 237.  79 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    113,442.88 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   1,123.55 

Maps   2, 955. 38 

Total  ledger  assets,  as  per  balance  $        619, 677-  69 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  409.98 

Rents  accrued  on  company's  property  or  lease   1.292. 09 

Total  interest  and  rents  accrued  $  1,702.07 

Gross  assets  $  621,379.76 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances  representing  business  written  prior  to  October  1,  1907-$  1,123.55 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   15,000-00 

Maps   2,955.38 

Total   19,078.93 

Total  admitted  assets  *.  $  602,300.83 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  37,460.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   26, 516. 00 

Gross  claims  for  losses  resisted   1, 170.00 

Total  $  65,146-00 

Deduct  reinsurance  due  or  accrued   15, 109.00 

Net  amount  of  unpaid  losses  and  claims  $  50,037.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $485,272.17;  un- 
earned premiums  (fifty  per  cent.)  $     242, 631.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$114,233.91;  unearned  premiums  (pro  rata)   78.382.18 

Total  unearned  premiums  as  computed  above   321, 013. 26 

Total  amount  of  all  liabilities,  except  capital  $        371, 050. 26 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   31, 250. 57 

Surplus  as  regards  policyholders   231,250.57 

Total  liabilities  $       602,300  83 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   17, 237, 640. 00   $        296 , 126 . 26 

Written  or  renewed  during  the  year   48,732,396.00  904, 778-95 

Total   $   65,970,036-00   $  1,200,905-21 

Deduct  those  expired  and  marked  off  as  terminated   22,964,077.00  558, 118- 16 

In  force  at  end  of  the  year  $   43,005,959-00   $  642,787-05 

Deduct  amount  reinsured  •_   2,321,186-00  43,280-97 

Net  amount  in  force  $   40,684,773-00   $  599,506-08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1907- ---1  year  or  less----$  31,958,286.00 

In  1906- ---2  years   82,581.00 

In  1907  2  years  -  -  -  -  234, 775-  00 

In  1905- .  -  -3  years    687, 791. 00 

In  1906- ---3  years   2,353,499-00 


Gross  Pre- 
miums Charged. 
Less  Rein- 
surance. 

$  485,272.17 
853. 45 
1,325.72 
7,879-02 
31,015.69 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  


A  mount  of 
Premium 
Unearned. 

242,631-08 
213.36 
994.29 
1,313.17 
15, 507.84 
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Year 
Written. 
In  1907- 
In  1904. - 
In  1905- - 
In  1906- - 
In  1907- - 
In  1905- - 
In  1906- - 
In  1907_ . 


Term. 

-3  years  

-4  years  

-4  years  

.4  years  

-4  years  

-5  years  

.5  years  

-5  years  


Amount 
Covered. 

4,905,100.00 

183.00 

375. 00 

5,800.00 

11,375.00 

27, 712. 00 

202,786.00 

214,510.00 


Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 


64,393.09 
1.16 
5.89 
30.66 
392.29 
1,147.47 
3, 585.68 
3,  603. 79 


Fraction  Unearned. 

Five-sixths  $ 

One-eighth   

Three^eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven-tenths   

Nine-tenths  


Amount  of 
Premium 
Unearned. 
53,661.70 
.15 
2.20 
19.15 
243.21 
573. 73 
2,509.97 
3,243.41 


Total  $   40,684,773.00    $  599,506. 


321,013.26 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   113,  950.  00 

Total  amount  loaned  to  directors  or  other  officers     None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   242, 149.28 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  256,625.00 

Premiums  received   5, 453. 27 

Losses  paid   669.  53 

Losses  incurred   669-53 


HANOVER  FIRE  INSURANCE  COMPANY. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

R.  Emory  Warfield,  President.  Joseph  McCord,  Secretary. 

Home  Office,  34  Pine  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,854,317.95 

INCOME. 

Fire. 

Gross  premiums  $  2,  995,499.78 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   766,048.00 

Received  for  premiums  (other  than  perpetual)   2,229,451.78 

Gross  interest  on  mortgage  loans  $  175. 00 

Gross  interest  on  collateral  loans   2,889.55 

Gross  interest  on  bonds  and  dividends  on  stocks   107,352.13 

Gross  interest  on  deposits   2, 676. 49 
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Gross  interest  from  other  sources  $      15, 031. 87 

Gross  rents  from  company's  property,  including  $18,000  for  company's 

occupancy  of  its  own  buildings   81,560.46 

Total  gross  interest  and  rents  $        209, 685. 50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   375.00 

Total  income  $     2, 439, 512. 28 

Sum  of  both  amounts  $  6,293,830.23 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $242,789.71  occur- 
ring in  previous  years)  $  1, 320, 850. 93 

Deduct  amount  received  for  salvage,  $4,952.10  ;  and  for  reinsurance  in 

other  companies,  $164,364.33   169,316. 43 

Net  amount  paid  policyholders  for  losses   1, 151, 534. 50 

Expense  of  adjustment  and  settlement  of  losses   81,086.88 

Paid  stockholders  for  interest  or  dividends   100,000.00 

Commission  or  brokerage   447, 178. 44 

Salaries  ($40,644.91)  and  expenses  ($24,577.50)  of  special  and  general  agents   65, 222. 41 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees  134,262.42 

Rents,  including  $18,000  for  company's  occupany  of  its  own  buildings   23, 149. 88 

Advertising,  $12,919.72;  printing  and  stationery,  $17,328.36    30,248.08 

Postage,  telegrams,  telephone  and  express   22, 844. 28 

Legal  expenses   2,054.01 

Furniture  and  fixtures   2,111.22 

Maps,  including  corrections   16, 819. 77 

Underwriters'  boards  and  tariff  associations   37, 497. 11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  13, 310. 51 

Inspections  and  surveys   12,014.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   23,474.41 

Taxes  on  real  estate   12,  501.74 

State  taxes  on  premiums     44, 976. 17 

Insurance  Department  licenses  and  fees   17,  973.35 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   4,000.00 

Agents'  balances  charged  off   43.35 

Total  disbursements  $     2, 242, 302. 85 

Balance  $     4, 051, 527. 38 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     906, 581. 06 

Mortgage  loans  on  real  estate   3, 500. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   200,000.00 

Book  value  of  bonds,  excluding  interest,  $1,574,959.75;  stocks,  $900,555.89-    2, 475, 515. 64 

Cash  in  company's  office   10,726.42 

Deposited  in  trust  companies  and  banks  not  on  interest   37,761.87 

Deposited  in  trust  companies  and  banks  on  interest   66, 555. 13 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   350,541.53 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  345. 73 

Total  ledger  assets,  as  per  balance  $  4,051,527.38 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  .  $  14. 58 

Interest  accrued  on  collateral  loans   1,672.92 

Total  interest  accrued  $  1, 687. 50 

Market  value  of  real  estate  over  book  value   222, 891. 94 

Reinsurance  due  on  losses  paid   13,112.80 

Gross  assets  $     4, 289, 219. 62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-$  345. 73 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   174, 710. 31 

Total   175,056.04 

Total  admitted  assets  $     4, 114, 163. 58 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  54,737.80 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   163,769.45 

Gross  claims  for  losses  resisted   29, 046. 63 

Total  $  247,553.88 

Deduct  reinsurance  due  or  accrued   31,671.95 

Net  amount  of  unpaid  losses  and  claims  $  215,881.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $1,483,437.82;  un- 
earned premiums  (fifty  per  cent.)  $  741,718.91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 

$2,327,026.9o;  unearned  premiums  {pro  rata)   1,205,610.67 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$612.62;  unearned  premiums  (pro  rata)   259.54 

Total  unearned  premiums  as  computed  above   1,947,589.12 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers    13,245.14 

Return  premiums,  $2,361.60;  reinsurance  premiums,  $27,584.03   29,945.63 

Total  amount  of  all  liabilities,  except  capital  $  2,206,661.82 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   907, 501. 76 

Surplus  as  regards  policyholders   1,907,501.76 

Total  liabilities  $     4, 114, 163. 58 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $  431,853,938.84   $  4,335,779.63 

Written  or  renewed  during  the  year   280, 825, 208. 00         2, 995, 499. 78 

Total  $  712,679,146.84   $  7,331,279.41 

Deduct  those  expired  and  marked  off  as  terminated   292,388,505.50  3,056,566.67 

In  force  at  end  of  the  year  $  420, 290, 641. 34   $     4, 274, 712. 74 

Deduct  amount  reinsured   47, 596, 902. 64  464, 247. 97 

Net  amount  in  force  $  372,693,738.70   $  3,810,464.77 


360  Fire  and  Marine  Insurance  Companies. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less- 


In  1907 

In  1907  

In  1906  2  years 

In  1907  2  years 


In  1905- 
In  1906- 
In  1907- 
In  1907- 
In  1904- 

In  1905  4  years 

In  1906  4  years 

In  1907  4  years 

In  1903  5  years 

In  1904  5  years 

In  1905  5  years 

In  1906  5  years 

In  1907  5  years 

In  1907  

Over  5  years  


Amount 
Covered. 

126,530,843.89 
64,850.00 
153,090.88 
201,700.00 

—3  years   67,191,842.51 

-3  years   60,712,311.84 

—3  years   64,610,730.48 

  34,700.00 

-4  years   591,988.00 

377,875.00 
339, 790. 00 
411,605.00 
7,237.955.33 
8,340,306.34 
10,373,886.18 
11,925,914.00 
13,089, 508.25 
9,800.00 
495,041.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,483,437.82 
845.35 
1,530.65 
1,910.79 
560,970.37 
551,270.04 
575, 980.43 
315.06 
5,228.80 
3,686.47 
2,788.14 
3,778.94 
88,056.30 
99, 975.43 
124,012.09 
146,185.58 
155,883.31 
104. 69 
4,504.51 


Fraction  Unearned. 
One-half  $ 

aii  :  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

All  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

All  

Pro  rata  


Total   $  372,693,738.70   $  3,810,464.77 


Amount  of 
Premium 
Unearned. 

741,718.91 
845.35 
382.66 
1,433.09 
93,495.06 
275, 635. 02 
479,983.69 
315.06 
653.60 
1,382.43 
1,742.59 
3.306.57 
8,805.63 
29,992.63 
62, 006. 04 
102,329. 91 
140,294.98 
104. 69 
2,901.67 

1,947,329.58 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  100, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   383,350.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   1, 100,302.24 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $     4, 912, 455. 19 

Premiums  received   33, 434 . 58 

Losses  paid   20, 231. 62 

Losses  incurred   21,819.62 

Losses  now  unpaid   800. 50 
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HARTFORD  FIRE  INSURANCE  COMPANY. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

George  L.  Chase,  President.  Thomas  Turnbull,  Assistant  Secretary. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  8  16,395,595.44 

INCOME. 

Fire. 

Gross  premiums  $18, 372, 689. 61 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   3,940,861.35 


Received  for  premiums  (other  than  perpetual)   14,431,828.26 

Gross  interest  on  mortgage  loans  $  30, 777. 26 

Gross  interest  on  collateral  loans   50.00 

Gross  interest  on  bonds  and  dividends  on  stocks   547, 420. 13 

Gross  interest  on  deposits   12, 100. 63 

Gross  rents  from  company's  property,  including  $22,500  for  company's 

occupancy  of  its  own  buildings   64,332.26 


Total  gross  interest  and  rents   654, 680. 28 

Conscience  money   42.00 

Agents'  balances  previously  marked  off   625. 45 

Received  from  reinsuring  companies  under  treaty   61,497.46 

Total  income  $  15,148,673.45 

Sum  of  both  amounts  $  31,544,268.89 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,236,658.01  oc- 
curring in  previous  years)   $  7,818,988.00 

Deduct  amount  received  for  salvage  and  for  reinsurance  in  other  com- 
panies  927, 562. 15 

Net  amount  paid  policyholders  for  losses   6, 891, 425. 85 

Expense  of  adjustment'and  settlement  of  losses   104,217.78 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  $385,000)  506, 054. 61 

Commission  or  brokerage   2, 660, 379. 43 

Salaries  ($455,311.61)  and  expenses  ($218,625.75)  of  special  and  general  agents   673,937.36 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees  471,326.50 

Rents,  including  $22,500  for  company's  occupancy  of  its  own  buildings   84,446.54 

Advertising,  $29,845.40;  printing  and  stationery,  $95,517.09   125,362.51 

Postage,  telegrams,  telephone  and  express   120,366.54 

Legal  expenses   9, 157. 09 

Furniture  and  fixtures   35, 182. 84 

Maps,  including  corrections   36, 542. 61 

Underwriters'  boards  and  tariff  associations   216, 570. 24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  35, 191. 83 

Inspections  and  surveys   38,368.33 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   30,334.84 

Taxes  on  real  estate   9,000-00 

State  taxes  on  premiums   227, 545. 06 

Insurance  Department  licenses  and  fees   44,174.60 

All  other  licenses,  fees  and  taxes   123,496.42 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  94.41 

Bonds   3,021.27 

 $  3,115.68 

Interest  on  borrowed  money    31,571.89 

Agency  balances  marked  off  — ■   6,059.32 

Borrowed  money  repaid   1,500,000.00 

Miscellaneous  expenses   34,852.47 


Total  disburements  1  $   14, 018, 680. 29 


Balance  $   17, 525, 588. 60 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,048,890.81 

Mortgage  loans  on  real  estate  ,  _    534, 000. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   101,000.00 

Book   value   of    bonds,  excluding   interest,    $11,534,924.38;  stocks, 

$1,243,605.82   12,778,530.20 

Cash  and  cash  items  in  company's  office   41, 483. 56 

Deposited  in  trust  companies  and  banks  not  on  interest   111,884.12 

Deposited  in  trust  companies  and  banks  on  interest   1, 120,309.56 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    1,776,611.46 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  12, 878. 89 


Total  ledger  assets,  as  per  balance  $   17, 525, 588. 60 

NON-LEDGER  ASSETS. 

Interest  due  ($1,612.50)  and  accrued  ($5,036.51)  on  mortgages  $        6, 649.01 

interest  accrued  on  bonds   150, 232. 86 

Interest  due  and  accrued  on  collateral  loans   893.05 

Rents  due  and  accrued  on  company's  property  or  lease   1, 411. 66 


Total  interest  and  rents  due  and  accrued   159, 186. 58 

Market  value  of  real  estate  over  book  value   36, 296. 94 

Reinsurance  due  on  losses  paid   23,550.81 

Gross  premiums  in  course  of  collection,  not  over  three  months  due   1,481,095.67 

Gross  assets  $  19,225,718.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-$      12, 878. 89 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   292, 235. 87 


Total  ,   305,114.76 

Total  admitted  assets  $  18,920,603.84 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  „$     324,472.99  ' 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   778,091.98 

Gross  claims  for  losses  resisted   99, 527. 76 


Total  $  1,202,092.73 

Deduct  reinsurance  due  or  accrued   102, 485. 82 


Net  amount  of  unpaid  losses  and  claims  •  $  1,099,606.91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $10,676,493.52; 
unearned  premiums  (fifty  per  cent.)  $  5,538,246.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$12,149,563.14;  unearned  premiums  {prorata)   6,547,523.12 


Total  unearned  premiums  as  computed  above   11,885,769.88 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $ 

Return  premiums  

Total  amount  of  all  liabilities,  except  capital  $   13,659, 153.39 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   3, 261 , 450. 45 

Surplus  as  regards  policyholders   5,261,450.45 

Total  liabilities  $   18, 920, 603. 84 


374,900.10 
298,876.50 


RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December,  1906- - 
Written  or  renewed  during  the  year  


Fire  Risks. 
.$  1,732,591,294.00 
-  1,536,889,858.00 


Gross  Pre- 
miums Thereon. 

$  21,229,832.11 

18,372,689.61 


Total  $  3,269,481,152.00  $  39,602,521.72 

Deduct  those  expired  and  marked  off  as  terminated                         1,334,046,424.00  16,275,763.13 

In  force  at  end  of  the  year  $  1,935,434,728.00  $  23,326,758.59 

Deduct  amount  reinsured                                                                    62,476,924.00  500,701.93 


Net  amount  in  force  $  1,872,957,804.00    $  22,826,056.1 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year                                Amount  Less  Rein- 
Written.           Term.            Covered.  surance. 

In  1907----1  year  or  less----$  773,269,701.00  $  10,676,493.52 

In  1906- ---2  years                      5,036,576.00  58,987.77 

In  1907-  -  -  -2  years                      3, 892, 677. 00  49, 570. 90 

In  1905- ---3  years                   233,394,935.00  2,359,023.29 

In  1906-  -  -  -3  years                   262, 125, 470. 00  2, 790, 950. 93 

In  1907- ---3  years                   305,729,229.00  3,237,020.76 

In  1904-  -  -  -4  years                      2, 115, 022. 00  20, 169. 97 

In  1905- ---4  years                      3,030,634.00  31,568.36 

In  1906- ---4  years                      3,197,331.00  31,256.43 

In  1907- ---4  years                      3,479,002.00  34,371.85 

In  1903-  -  -  -5  years                    42, 978, 559. 00  528, 643. 14 

In  1904- ---5  years                    47,526,226.00  617,241.47 

In  1905- ---5  years                    55,122,417.00  700,426.30 

In  1906-  —6  years                    63, 700, 400. 00  820, 420. 00 

In  1907- ---5  years                    68,359,625.00  869,911.97 

Total  $1,872,957,804.00  $  22,826,056.66 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  1  $  5,338,246.76 

One-fourth   14, 746. 94 

Three-fourths   37,178.17 

One-sixth   393,170.55 

One-half   1,395,475.47 

Five-sixths   2, 697, 517. 30 

One-eighth   ,  2,521.25 

Three-eighths   11,838.13 

Five-eighths   19,535.27 

Seven-eighths   30,075.37 

One-tenth   52,864.31 

Three-tenths   185, 172. 44 

One-half   350,213.15 

Seven- tenths   574, 294. 00 

Nine-tenths   782,920.77 

$  11,885,769.88 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard'  -_$  200, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   253,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   6, 873, 138. 78 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  9,049,041.00 

Premiums  received   119,532.21 

Losses  paid   68,532.81 

Losses  incurred   64,903.06 

Losses  now  unpaid   4, 333. 76 
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THE  HOME  INSURANCE  COMPANY. 

Incorporated  April,  1853.  Commenced  Business  April  13, 1853. 

Elbridge  G.  Snow,  President. 
Ariunah  M.  Burtis,  Charles  L.  Tyner,  Secretaries. 
Home  Office,  56  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  Deeember  31  of  previous  year  $    19, 722, 805.26 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $14,736,066.48   $  513,872.05 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  4,672,586.55  244,186.52 


$10,063,479.93   $  269,685.53 

Received  for  premiums  (other  than  perpetual)   10,333,165.46 

Gross  interest  on  mortgage  loans  $  5,609-50 

Gross  interest  on  bonds  and  dividends  on  stocks   754,317.42 

Gross  interest  on  deposits   4,384.94 

Gross  interest  from  all  other  sources   2,767.48 

Gross  rents  from  company's  property,  including  $10,000  for  company's 

occupancy  of  its  own  buildings   180,498.74 


Total  gross  interest  and  rents   947,578.08 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   4,074.97 

Profit  and  loss  account   2, 102. 70 


Total  income  $  11,286,921.21 


Sum  of  both  amounts  $   31, 009, 726. 47 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,209,987.12  occurring  in  previous  years)  $  6,222,121.02    $  359,675.00 

Deduct  amount  received  for  salvage,  $54,172.58;  and  for 

reinsurance  in  other  companies,  $2,008,923.99    1, 866, 443. 12         196, 653.  45 


$  4,355,677  90   $  163,021.56 

Net  amount  paid  policyholders  for  losses   4,  518, 699. 46 

Expense  of  adjustment  and  settlement  of  losses  r   103, 775. 46 

Paid  stockholders  for  interest  or  dividends   600, 000. 00 

Commission  or  brokerage   1, 940 , 690 . 99 

Salaries  ($225,637.33)  and  expenses  ($86,924  64)  of  special  and  general  agents   312,561.97 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   339, 450-  79 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  buildings   86,065.28 

Advertising,  $54,199.36;  printing  and  stationery,  $79,901.69   134,101.05 

Postage,  telegrams,  telephone  and  express   80,684.06 

Legal  expenses   927.36 

Maps,  including  corrections   14,273.11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  30, 124.47 

Inspections  and  surveys   142,533.06 


Fire  and  Marine  Insurance  Companies. 


365 


Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  32,644-06 

Taxes  on  real  estate   23, 576. 92 

State  taxes  on  premiums  and  Insurance  Department  licenses  and  fees   253, 682- 31 

Exchange   11,752.09 

Incidentals   111.942.81 

Profit  and  loss  and  suspense  account   19, 486. 46 

Total  disbursements  $     8, 756, 971. 97 

Balance  $  22,252,754.50 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,543,892.06 

Mortgage  loans  on  real  estate   102, 800.00 

Book  value  of  bonds,  excluding  interest,  $9,596,469.21;  stocks, 

S8.232.228. 14   17,828,697.35 

Deposited  in  trust  companies  and  banks  not  on  interest   1,361,607. 17 

Deposited  in  trust  companies  and  banks  on  interest   250,000-00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   803,411.23 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  28, 989.47 

Bills  receivable,  taken  for  fire  risks   1,663.40 

Counter  and  office  premiums  uncollected   331, 693. 82 

Total  ledger  assets,  as  per  balance  $   22, 252, 754. 50 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   617,651.76 

Gross  assets  $  22,870,406.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907   28, 989. 47 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  $  1,978,719.11 

Total   2,007,708.58 

Total  admitted  assets  $  20,862,697-68 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  205,357.01 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   1, 407, 428. 67 

Gross  claims  for  losses  resisted   82,086. 13 

Total  $  1,694,871-81 

Deduct  reinsurance  due  or  accrued   736, 205. 51 

Net  amount  of  unpaid  losses  and  claims  $        958,666. 30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $6,550,557.00;  un- 
earned premiums  (fifty  per  cent,)  $  3,275,279.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$10,600,203.00;  unearned  premiums  (prorata)   5,661,716.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  inland  navigation  risks,  $242,398.00;  un- 
earned premiums  (fifty  per  cent. )   121, 199. 00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $58,103.00;  unearned  pre- 
miums (100  per  cent.)   58, 103. 00 

Total  unearned  premiums  as  computed  above   9, 116, 297. 00 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  $  63,077.60 

Reinsurance  premiums   521,445.51 

Reserve  for  conflagration  surplus   500,000.00 

Total  amount  of  all  liabilities,  except  capital  $  11,159,486.41 

Capital  actually  paid  up  in  cash  $  3,000,000.00 

Surplus  over  all  liabilities   6, 703, 211. 27 

Surplus  as  regards  policyholders   9, 703, 211 . 27 

Total  liabilities  $  20,862,697.68 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  1, 757, 559, 178. 00   $  17, 578, 751.00 

Written  or  renewed  during  the  year                                                1,455,775,996.00  14,736,066.48 

Total  $  3,213,335,174.00    $  32,314,817.48 

Deduct  those  expired  and  marked  off  as  terminated                          1, 337, 900, 128.00  13, 452, 578. 48 

In  force  at  the  end  of  the  year  $  1, 875, 435, 046.00   $  18, 862, 239. 00 

Deduct  amount  reinsured                                                                  268,184,667.00  1,711,479.00 

Net  amount  in  force  $  1, 607, 250, 379. 00    $  17, 150, 760. 00 

Marine  and         Gross  Pre- 
Inland  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $      16,776,998-00   $  395,615-00 

Written  or  renewed  during  the  year                                                    81, 635, 979. 90  513,872. 05 

Total  $      98,412,977.00    $  909,487-05 

Deduct  those  expired  and  marked  off  as  terminated                              80, 154,367.00  513, 509-05 

In  force  at  the  end  of  the  year  $      18, 258, 610-  00   $  395, 978-00 

Deduct  amount  reinsured                                                                     5, 472, 698. 00  95, 477-  00 

Net  amount  in  force  $      12, 785, 912-  00   $  300.  501-  00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written, 

In  1907- 
In  1906- 
In  1907- 
In  1905- 
In  1906- 
In  1907- 
In  1904- 
In  1905- 
In  1906- 
In  1907- • 
In  1903- 
In  1904- 
In  1905- 
In  1906- 
In  1907- 


Term. 

1  year  or  less- 

-2  years  

-2  years  

3  years  

-3  years  

3  years  

-4  years  

-4  years  

-4  years  

-4  years  

-5  years  

-5  years  

-5  years  

-5  years  

-5  years  


Over  5  years  - 
Total 


Amount 
Covered. 

574,371,265.00 
7,738,611.00 
2,399,576.00 
221,870,857.00 
259, 773, 069. 00 
273,918,486.00 
1,542,502-00 
2,330,460.00 
3, 984, 050. 00 
2,232,260-00 
42,185,573-00 
43,477,107.00 
47,751,154.00 
61,608,406.00 
59,517,984-00 
2*549,019.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  6,550,557.00 
73,329.00 
20,298.00 
2,019,485.00 
2,572,833.00 
2,717, 162.00 
14,509.00 
22,951.00 
31,079.00 
21,206.00 
486,329.00 
524,086.00 
588, 309. 00 
755,251.00 
715,880.00 
37.496.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 

Premium 

Unearned. 

3,275,279.00 
18,332.00 
15,224.00 
336,581.00 
1,286,417.00 
2,264,302.00 
1,814.00 
8,607.00 
19,424.00 
18,555.00 
48,633.00 
157,226.00 
294,155.00 
528,676.00 
644,292.00 
19,478.00 


-$  1,607,250,379.00   $  17,150,760.00 


$  8,936,995.00 
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general  interrogatories. 

Largest  amount  written  on  any  one  hazard  $  300,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   19J, 100.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   4, 536, 823. 69 

Losses  incurred  during  the  year— inland  marine   176,982.42 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $   11, 712, 675. 00 

Premiums  received   94,754.88 

Losses  paid   51,768-27 

Losses  incurred   50,945.93 

Losses  now  unpaid   7,445.54 


INDIANAPOLIS  FIRE  INSURANCE  COMPANY. 

Incorporated  July  12,  1899.  Commenced  Business  September,  1899. 

D.  A.  Rudy,  President. 
John  P.  Hindirks,  Secretary.  Sol  Meyer,  Treasurer. 

Home  Office,  315-319  Board  of  Trade  Building,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  532,356.50 

INCOME. 

Fire. 

Gross  premiums  $     470, 983. 18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   118,218.06 

Received  for  premiums  (other  than  perpetual)   352,765. 12 

Gross  interest  on  mortgage  loans  $      21, 063. 11 

Gross  interest  on  collateral  loans   1, 129.19 

Gross  interest  on  bonds  and  dividends  on  stocks   2,273-11 

Gross  interest  on  deposits   155-  76 

Gross  interest  from  all  other  sources   364-  08 

Total  gross  interest   24, 985. 25 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   748,  07 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   210.00 

Commissions  received  for  conducting  general  agency   107. 76 

Total  income  $        378, 811. 20 

Sum  of  both  amounts  $  911,167.70 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $38,311.13  occur- 
ring in  previous  years)  $  209,835.06 

Deduct  amount  received  for  salvage,  $1,453.50;  and  for  reinsurance  in 

other  companies,  $15,096.16   16, 549-  66 

Net  amount  paid  policyholders  for  losses  $  193, 285.40 

Expense  of  adjustment  and  settlement  of  losses   2, 599.83 

Commission  or  brokerage   93, 337. 59 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   207. 63 

Salaries  ($10,249.92)  and  expenses  ($7,643.61)  of  special  and  general  agents   17,893.53 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   21, 036. 95 

Rents   2, 868. 48 

Advertising,  $275.22;  printing  and  stationery,  $3,082.13   3,357.35 

Postage,  telegrams,  telephone  and  express   2,944.51 

Legal  expenses   66 . 00 

Furniture  and  fixtures   839.91 

Maps,  including  corrections   1,911.77 

Underwriters'  boards  and  tariff  associations   5,046-35 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  2, 399. 03 

Inspections  and  surveys   1,508.22 

State  taxes  on  premiums   3, 818. 58 

Insurance  Department  licenses  and  fees   2, 341.58 

All  other  licenses,  fees  and  taxes   4, 429. 40 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds   3,130.62 

Miscellaneous  expenses   1,688.26 

Accounts  charged  off   50.26 

Total  disbursements  $  364, 761-  25 

Balance  $  546,406.45 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  321, 115.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   50,000.00 

Book  value  of  bonds,  excluding  interest   76,770.73 

Cash  in  company's  office   3, 242. 10 

Deposited  in  trust  companies  and  banks  not  on  interest   34, 196.33 

Deposited  in  trust  companies  and  banks  on  interest   10,000.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    43,226.68 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-  751. 00 

Due  from  reinsurance  company   4, 104. 61 

Guaranty  dividend  fund  deposited  with  State  Auditor  of  Indiana   2, 900. 00 

Total  ledger  assets,  as  per  balance  $  546,406.45 

NON-LEDGER  ASSETS. 

Interest  due  ($54)  and  accrued  ($4,270.93)  on  mortgages  $  4,324.93 

Interest  accrued  on  bonds   289.03 

Total  interest  due  and  accrued   4, 613.  96 

Gross  assets  $        551, 020. 41 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances  representing  business  written  prior  to  October  1,  1907   751. 00 


Total  admitted  assets  $  550,269-41 
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LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  5, 150. 40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing- all  reported  and  supposed  losses   34, 418.  89 

Gross  claims  for  losses  resisted   2, 688.03 

Total  $  42,257.32 

Deduct  reinsurance  due  or  accrued   5, 716. 95 

Net  amount  of  unpaid  losses  and  claims  $  36,540.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running-  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $268,987.59;  un- 
earned premiums  (fifty  per  cent.)  $  134,493.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$236,555.74;  unearned  premiums  (pro  rata)   124,898.19 

Total  unearned  premiums  as  computed  above   259, 391. 98 

Total  amount  of  all  liabilities,  except  capital  $        295, 932.35 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   54,337.06 

Surplus  as  regards  policyholders   254, 337. 06 

Total  liabilities  $       550, 269. 41 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $   37, 859, 893. 00   $        520, 055.02 

Written  or  renewed  during  the  year   34, 114, 588.00  470. 983. 18 

Total  $    71,974,481.00   $  991,038.20 

Deduct  those  expired  and  marked  off  as  terminated   31,319,289.00  450,423.28 

In  force  at  end  of  the  year  $   40,655,192.00   $  540,614.92 

Deduct  amount  reinsured   2, 499, 052. 00  35, 071. 59 

Net  amount  in  force  $   38,156,140.00   $  505,543.33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1907- — 1  year  or  less- — $  18,399,578.00 

In  1906  2  years   416, 525.00 

In  1907— -2  years   429, 559.00 

In  1905  3  years   4,790,066.00 

In  1906  - —  3  years   5, 336, 932. 00 

In  1907  - — 3  years   5, 521 , 262 . 00 

In  1905  4  years   78, 284.00 

In  1906  4  years   83, 310. 00 

In  1907  4  years   73, 502. 00 

In  1903  5  years   410, 207. 00 

In  1904  5  years   420, 214. 00 

In  1905  5  years   706, 646. 00 

In  1906  5  years   747, 331. 00 

In  1907  5  years   742, 724. 00 

Total  %  38,156,140.00 


Gross  Pre- 
miums Charged. 
Less  Rein- 
surance. 

$  268,987.59 
4,690.99 
6,245.12 
53,755.35 
59, 841. 83 
62,202.95 
789.47 
983.91 
930.01 
6,044.03 
6,583.93 
11,821.32 
11,447.33 
11,219.50 

$  505,543.33 


Fraction  Unearned. 

One-half  —  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths   

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

$ 


Amount  of 
Premium 
Unearned. 

134,493.79 
1,172.75 
4, 683. 84 
8,959.23 
29,920.91 
51,835.79 
296. 05 
614.94 
813.76 
604.40 
1,975. 18 
5,910.66 
8,013.13 
10, 097. 55 

259, 391.98 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   109, 650.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incux-red  during  the  year— fire   191, 514. 64 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $        173, 011. 00 

Premiums  received   2,698.74 

Losses  paid   1,580.10 

Losses  incurred   1,580.10 

Losses  now  unpaid   1.42 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Incorporated  April  14,  1794.  Commenced  Business  1792. 

Charles  Platt,  President.  Greville  E.  Fryer,  Secretary  and  Treasurer. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $   10, 404, 086. 09 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  7,566,017.00   $  2,815,459.82 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  1,561,958.40  594,344.22 

$6,004,058.60  $2,221,115-60 

Received  for  premiums  (other  than  perpetual)   8,225,174.20 

Deposit  premiums  written  on  perpetual  risks  (gross)   18,528.47 

Gross  interest  on  mortgage  loans  '  $      25, 903.52 

Gross  interest  on  collateral  loans   230-44 

Gross  interest  on  bonds  and  dividends  on  stocks   328, 457. 65 

Gross  interest  on  deposits   18, 301 . 34 

Gross  rents  from  company's  property,  including  $10,000  for  company's 

occupancy  of  its  own  buildings   25, 503.72 

Total  gross  interest  and  rents   398,396-67 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  3,000.00 

Bonds   2,038.34 

Stocks   3,500.00 

  8,538-34 

Gross  increase  in  book  value  of  ledger  assets,  viz. : 

Bonds   2,385.10 

Perpetual  permits,  transfer  feea  and  earned  deposits   3,041.46 

Bad  debts  previously  charged  off   320.51 

Total  income  $     8, 656, 384. 75 


Sum  of  both  amounts. 
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disbursements. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  3,224,822.80  $  1,858,735.93 

Deduct  amount  received  for  salvage,  $202,620  34;  and  for 

reinsurance  in  other  companies,  $535,790  84                      381,244.21  357,166.97 

$  2,843,578.59  $  1,501,568  96 


Net  amount  paid  policyholders  for  losses  $  4, 345, 147. 55 

Expense  of  adjustment  and  settlement  of  losses   31, 124. 59 

Deposit  premiums  returned   21, 664. 90 

Paid  stockholders  for  interest  or  dividends   360, 000.00 

Commission  or  brokerage   1,761,301-50 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   181,760.25 

Salaries  ($201,895.09)  and  expenses  ($32,594.40)  of  special  and  general  agents   234,489-49 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   157,888-15 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  buildings   36,497.47 

Advertising,  $14,350.22;  printing  and  stationery,  $43,541.97   57,892. 19 

Postage,  telegrams,  telephone  and  express   36,308-54 

Legal  expenses   8,236-33 

Maps,  including  corrections   13,557-90 

Underwriters'  boards  and  tariff  associations   29,875-57 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  6,050-43 

Inspections  and  surveys   30, 426. 61 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,053.72 

Taxes  on  real  estate   4, 892. 58 

State  taxes  on  premiums   128, 869. 95 

Insurance  Department  licenses  and  fees   22,817-99 

All  other  licenses,  fees  and  taxes   49, 800. 95 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  3,650.00 

Bonds   1,120.47 


Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  200.00 

Bonds   347-00 

Stocks   3,150.00 


4,770.47 


3,697.00 


Bad  debts  charged  off   1, 749. 85 

Miscellaneous  expenses   31,622.83 


Total  disbursements  $  7,567,496-81 


Balance  $    11,492,974  03 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  399, 138 . 75 

Mortgage  loans  on  real  estate,  first  liens,  $463,683.48;  other  than  first 

liens,  $4,300   467,983.48 

Book  value  of  bonds,  excluding  interest,  $7,365,332.50;  stocks,  $926,- 

087.50   8,291,420.00 

Cash  in  company's  office   2,174.63 

Deposited  in  trust  companies  and  banks  not  on  interest   94, 839. 35 

Deposited  in  trust  companies  and  banks  on  interest   948, 760.78 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   1,227,492.38 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   21,531.86 

Bills  receivable,  taken  for  marine  and  inland  risks   39, 632. 80 


Total  ledger  assets,  as  per  balance  $   11,492, 974.03 


372 


Fire  and  Marine  Insurance  Companies. 


NON-LEDGER  ASSETS. 

Interest  due  ($823.13)  and  accrued  ($3,024.61)  on  mortgages   $  3,847-74 

Interest  accrued  on  bonds   48,769.98 

Total  interest  due  and  accrued  $         52, 617-72 

Reinsurance  due  on  losses  paid   31,490-95 

Gross  assets  $   11, 577, 082. 70 

DEDUCT  ASSETS  NOT  ADMITTED. 
Agents'  balances  representing  business  written  prior  to  October  1, 

1907  $  21,531.86 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   485-00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   286,961-59 

Total   308,978-45 

Total  admitted  assets  $  11,268,104.25 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $      90,215-  59 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   772, 602-  71 

Gross  claims  for  losses  resisted   24, 131-  70 

Total  $  886,950-00 

Deduct  reinsurance  due  or  accrued   109,850-00 

Net  amount  of  unpaid  losses  and  claims  $        777, 100-  00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $3,858,820.09;  un- 
earned premiums  (fifty  per  cent.)  $  1,929,410.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy,  . 
$5,980,382.21;  unearned  premiums  (pro  rata)   3,168,086-51 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  inland  navigation  risks  and  marine 
risks   491,664.19 

Total  unearned  premiums  as  computed  above   5,589, 160-  75 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent,  of  the  premium  or  deposit  received   762,185-64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   323.31 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   55,000-00 

Reinsurance  premiums   16, 393  -  84 

Total  amount  of  all  liabilities,  except  capital  $     7, 200, 163. 54 

Capital  actually  paid  up  in  cash  -$  3,000,000-00 

Surplus  over  all  liabilities   1, 067, 940-  71 

Surplus  as  regards  policyholders   4, 067, 940-  71 

Total  liabilities  $    11, 268, 104-  25 

RISKS  AND  PREMIUMS. 

Gross  Premi- 
Fire  Risks.        urns  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $     797,934,946-00   $  9,792,426-44 

Written  or  renewed  during  the  year   605, 255, 996-00         7, 566, 017-  00 

Total  $  1,403,190,942.00   $  17,358,443-44 

Deduct  those  expired  and  marked  off  as  terminated   546 , 227, 324-  00         6, 843, 081  -  07 

In  force  at  end  of  the  year  $     856,963,618-00   $  10,515,362.37 

Deduct  amount  reinsured   58, 616, 861-  00  676, 160. 07 

Net  amount  in  force  $     798,346,757-00   $  9,839,202-30 
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Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1906  $  74,257,598.00 

Written  or  renewed  during-  the  year   496, 360, 927. 00 

Total  $  570,618,525.00 

Deduct  those  expired  and  marked  off  as  terminated   483, 938, 938. 00 

In  force  at  end  of  the  year  $      86, 679, 587. 00 


Gross  Premi- 
ums Thereon. 

$  377,650.85 
2,815,459-82 

$  3,193,110.67 
2,701,446.48 

$  491,664.19 


RECAPITULATION  OF  FIRE  RISKS 

Gross  Pre- 
miums Charged, 
Year                                Amount  Less  Rein- 
Written.           Term.              Covered.  surance. 

In  1907  1  year  or  less— -$  258,313,086-00  $  3,858,820.09 

In  1906— -2  years                      1,873,306-00  16,352.68 

In  1907- — 2  years                      1,966,785.00  19,086.08 

In  1905-  3  years                   105,539,864.00  1,089,770.14 

In  1906- — 3  years                   121,035,886.00  1,300,828.81 

In  1907—3  years                   127, 574, 348. 00  1, 369, 989. 14 

In  1904— -4  years                      1,171,468.00  13,349.74 

In  1905— -4  years                        949,133-00  11,292-83 

In  1906— -4  years                         980,451.00  12,741.48 

In  1907  —-4  years                      1, 145, 609. 00  13, 477. 33 

In  1903—  5  years                    29,600,887-00  339,184.05 

In  1904— -5  years                    32,274,851.00  375,217-81 

In  1905—  -5  years                    34,393,689-00  418.351.44 

In  1906- — 5  years                    40,270,592.00  495,059-96 

In  1907— -5  years                    40,183,809-00  487,768.65 

Over  5  years                             1 , 072, 993  - 00  17, 912 . 07 

Total  $  798,346,757.00  $  9,839,202.30 

Perpetual  risks                       32,7i2,948-00  840,194.26 

Grand  total  $  831, 059,  705. 00  $    10, 679, 396. 56 


AND  PREMIUMS. 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,929,410.05 

One-fourth   4,088.17 

Three-fourths   14,314.56 

One-sixth   181,628.36 

One-half   650,414.40 

Five-sixths   1,141,657-62 

One-eighth   1,668.72 

Three-eighths   4,234.81 

Five-eighths   7, 963 . 42 

Seven-eighths   11,792.66 

One-tenth   33,918.40 

Three-tenths   112,565-34 

One-half   209,175.72 

Seven-tenths   346,541.97 

Nine-tenths   438,991-79 

Prorata   9,130.57 

$  5,097,496-56 
762, 185.  64 


5,859,682.20 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  150, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   98,430. 00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   16, 000.00 

Losses  incurred  during  the  year — fire   2, 936, 912. 96 

Losses  incurred  during  the  year— inland  and  ocean  marine   1,487,405.66 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Marine  and 

Fire  Risks.  Inland  Risks. 

Risks  written  $  3, 055, 406. 00  $     1, 387, 755. 00 

Premiums  received   51,762.69  1,870.27 

Losses  paid   34,760.05   

Losses  incurred   31,262.99   

Losses  now  unpaid   1,765.65   
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INTERSTATE  FIRE  INSURANCE  COMPANY,  Inc. 

Incorporated  April  2,  1906.  Commenced  Business  May  1,  1906. 

J.  E.  West,  President.  J.  T.  Withers,  Secretary  and  Treasurer. 

Home  Office,  938  Washington  Street,  Suffolk,  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $111,940.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year-$  66, 310. 23 
Increase  of  paid-up  capital  during  the  year   75, 340. 00 

Extended  at  $  141,650.23 

INCOME. 

Fire. 

Gross  premiums  $      36, 882. 08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   12,303.  82 

Received  for  premiums  (other  than  perpetual)   24,578.26 

Gross  interest  on  mortgage  loans  $        1, 334.38 

Gross  interest  on  collateral  loans   2, 282. 91 

Gross  interest  on  bonds  and  dividends  on  stocks   1 , 817. 71 

Gross  interest  on  deposits   1, 864. 53 

Gross  interest  from  all  other  sources   27. 12 

Total  gross  interest   7,326.65 

Surplus  on  capital  stock  increased   1, 020. 00 

Agents'  balances  previously  charged  off   89.86 


Total  income  $  33, 014. 77 

Sum  of  both  amounts  $  174, 665. 00 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $15  occurring  in 

previous  years)   $  15,828.09 

Deduct  amount  received  for  reinsurance  in  other  companies   5,009.28 

Net  amount  paid  policyholders  for  losses   10,818. 81 

Expense  of  adjustment  and  settlement  of  losses   85.83 

Commission  or  brokerage   3,258.38 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   12.75 

Salaries  ($762.50)  and  expenses  ($1,077.35)  of  special  and  general  agents   1,839.85 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   985.96 

Rents    107.41 

Advertising,  $70  ;  printing  and  stationery,  $794.41    864.41 

Postage,  telegrams,  telephone  and  express   489. 48 

Legal  expenses   2.80 

Furniture  and  fixtures   67.36 

Maps,  including  corrections   57.00 

Underwriters'  boards  and  tariff  associations   98.08 

State  taxes  on  premiums   215.49 

Insurance  Department  licenses  and  fees   522.50 

All  other  licenses,  fees  and  taxes     2,754.64 

Exchange   5. 15 

Balance  to  reinsuring  companies   1,067.52 

Miscellaneous  .   81.55 


Total  disbursements   $         23, 334. 97 


Balance 


$  151,330.03 
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ledger  assets. 

Mortgage  loans  on  real  estate  $  31,972.34 

Book  value  of  bonds,  excluding  interest,  $49,659.10;  stocks,  $11,137.50—  60, 796. 60 

Cash  in  company's  office   4,222.22 

Deposited  in  trust  companies  and  banks  not  on  interest   23.30 

Deposited  in  trust  companies  and  banks  on  interest   48,441.04 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907  ,   5,632.64 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-  241. 89 

Total  ledger  assets,  as  per  balance  $  151,330.03 

NON-LEDGER  ASSETS. 

Interest  due  ($59.62)  and  accrued  ($356.85)  on  mortgages  $  416.47 

Interest  accrued  on  bonds   282.00 

Total  interest  due  and  accrued   698. 47 

Stockholders' notes   20,560.00 

Gross  assets  $        172, 588. 50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned  $  ,    20, 560. 00 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  241.89 

Total   20,801.89 

Total  admitted  assets  $  151,786-61 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  1,041.39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   200.00 

Total  $  1,241.39 

Deduct  reinsurance  due  or  accrued   2-50 

Net  amount  of  unpaid  losses  and  claims  $  1,238.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $17,684.46;  un- 
earned premiums  (fifty  per  cent.)  $  8,842.23 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$9,358.46;  unearned  premiums  (pro  rata)   7, 192. 89 

Total  unearned  premiums  as  computed  above   16, 035. 12 

Return  premiums,  $69.99;  reinsurance  premiums,  $590.94   660.93 

Total  amount  of  all  liabilities,  except  capital  $  17,934.94 

Capital  actually  paid  up  in  cash  $  111,940.00 

Surplus  over  all  liabilities   21, 911-67 

Surplus  as  regards  policyholders   133,851-67 

Total  liabilities  $        151, 786. 61 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $     708, 499. 00   $         13, 954. 95 

Written  or  renewed  during  the  year   1, 929, 744. 25  36, 882. 08 

Total  $  2,638,243.25   $  50,837.03 

Deduct  those  expired  and  marked  off  as  terminated   1,026,456.75  16,021.38 

In  force  at  end  of  the  year  $  1,611,786-50   $  34,815-65 

Deduct  amount  reinsured   355, 026  - 16  7, 772 . 73 

Net  amount  in  force  $  1,256,760-34    $  27,042.92 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1907  1  year  or  less- 

In  1906 -—3  years  

In  1907  3  years  

In  1906 -—5  years  

In  1907  5  years  


Amount 
Covered. 

1,046,516.50 

111,900.00 

241,515.00 

79,105.00 

132,750.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  17,684.46 
1, 688. 65 
3, 737. 56 
1,525.48 
2,406.77 


Fraction  Unearned. 

One-half  $ 

One-half  

Five-sixths  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

8,842.23 
844.33 
3,114.63 
1,067.83 
2,166.10 


Total  $     1,611,786.50  $ 


27,042.92 


16,035.12 


GENERAL  INTERROGATORIES, 

Largest  amount  written  on  any  one  hazard  $  13, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   42, 600.  00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   12,042.70 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  265,890.00 

Premiums  received   3, 876. 57 

Losses  paid   645-34 

Losses  incurred   645.34 


THE  JEFFERSON  FIRE  INSURANCE  COMPANY. 

Incorporated  April,  1855.  Commenced  Business  August,  1855. 

Sydney  E.  Hutchinson,  President.         Charles  B.  Jennings,  Secretary  and  Treasurer. 
Home  Office,  425  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  819,782.29 

INCOME. 

Marine  and 
Fire.  Inland . 

Gross  premiums  $  1,579,422.30   $  67,395.57 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  446,748.53  43,461.39 

$  1,132,673.77   $  23,934.18 

Received  for  premiums  (other  than  perpetual)   1, 156, 607.95 

Deposit  premiums  written  on  perpetual  risks  (gross)   2,807-65 

Gross  interest  on  mortgage  loans  $        1, 641. 86 

Gross  interest  on  collateral  loans   397. 77 

Gross  interest  on  bonds  and  dividends  on  stocks   24, 317. 17 

Gross  interest  on  deposits   2,987.29 

Gross  rents  from  company's  property,  including  $3,000  for  company's 

occupancy  of  its  own  buildings   5, 515. 94 

Total  gross  interest  and  rents   34,860.03 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  $  25.00 

Stocks   1,952.80 

Other  assets   268. 06 

 $  2,245.86 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate   20,318.03 

Earned  on  perpetual  policies  cancelled   1,032.69 

Total  income  $  1,217,872.21 

Sum  of  both  amounts  $  2, 037, 654. 50 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$33,626.56  occurring  in  previous  years)  $     382,797-23    $.  18,576.11 

Deduct  amount  received  for  salvage,  $3,372.46;  and  for 

reinsurance  in  other  companies,  $59,937.56    54,  592. 18  8, 717.  84 

$     328,205.05   $  9,858.27 

Net  amount  paid  policyholders  for  losses   338,063.32 

Expense  of  adjustment  and  settlement  of  losses   5,069. 24 

Deposit  premiums  returned   4, 722. 25 

Paid  stockholders  for  interest  or  dividends   20, 000. 00 

Commission  or  brokerage  -  —   368,835.56 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,871.06 

Salaries  ($4,416.21)  and  expenses  ($3,846.92)  of  special  and  general  agents   8,263. 13 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   16,600-75 

Rents,  including  $3,000  for  company's  occupancy  of  its  own  buildings   3,000-00 

Advertising,  $2,387.11;  printing  and  stationery,  $11,190.65    13,577.76 

Postage,  telegrams,  telephone  and  express   1,609-60 

Legal  expenses   556.46 

Furniture  and  fixtures   165.00 

Maps,  including  corrections   4,297.09 

Underwriters'  boards  and  tariff  associations   3,334.27 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  1, 809- 11 

Inspections  and  surveys   107.36 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   20,816.81 

Taxes  on  real  estate   778- 14 

State  taxes  on  premiums   15, 076-  42 

Insurance  Department  licenses  and  fees   6,841.43 

All  other  licenses,  fees  and  taxes   1,432.08 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz  : 

Real  estate   8, 097. 58 

Miscellaneous  office  expenses   122.86 

Traveling  expenses   1,102.16 


Total  disbursements  $        848, 149. 44 


Balance  $  1,189,505.06 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  58,333.03 

Mortgage  loans  on  real  estate   9,600.00 

Book  value  of  bonds,  excluding  interest,  $816,087.63;  stocks,  $35,137.50  —  851,225.13 

Cash  in  company's  office   7,708.98 

Deposited  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposited  in  trust  companies  and  banks  on  interest   80,851.39 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    156,186.53 

Reclaimable  on  perpetual  policies  on  company's  buildin  g   600.  00 

Total  ledger  assets,  as  per  balance  $     1, 189, 505.06 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  127. 85 

Interest  accrued  on  bonds   11, 652. 93 

Interest  accrued  on  other  assets   698. 61 

Total  interest  accrued  $  12,479.39- 

Market  value  of  real  estate  over  book  value   6,666-97 

Gross  assets  $     1, 208, 651. 42 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks   44,843  88 

Total  admitted  assets  $     1, 163, 807. 54 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  $  99,401.13 

Total  $  99,401.13 

Deduct  reinsurance  due  or  accrued   32, 793.30 

Net  amount  of  unpaid  losses  and  claims  $  66,607.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $829,945.18;  un- 
earned premiums  (fifty  per  cent.)  $  414,972.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$343,011.31;  unearned  premiums  (pro  rata)   243,903.89 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $13,742.97;  unearned 
premiums  (fifty  per  cent.)    6,871.48 

Total  unearned  premiums  as  computed  above   665, 747. 96 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent,  of  the  premium  or  deposit  received   68,671.20 

Total  amount  of  all  liabilities,  except  capital  $        801, 026. 99 

Capital  actually  paid  up  in  cash  $     200, 000-  00 

Surplus  over  all  liabilities   162, 780-  55 

Surplus  as  regards  policyholders   362,780.55 

Total  liabilities  $  1,163,807.54 

BISKS  AMD  PBEMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon.. 

In  force  on  the  31st  day  of  December,  1906   $   48,999,089-00   $  593,996.29 

Written  or  renewed  during  the  year   116, 750, 147. 00         1, 579, 422. 30 

Total  $  165,749,236.00   $     2,173,418  56 

Deduct  those  expired  and  marked  off  as  terminated   67, 723, 865  00  838, 859-  37 

In  force  at  end  of  the  year  $    98,025,371  00   $  1,334,559.19 

Deduct  amount  reinsured   17,196,397-00  161,602-70 

Net  amount  in  force  $    80,828,974-00   $  1,172,956-49 
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Marine  and  Gross  Pre- 

Inlanal  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $        307,900.00  $  7,063.88 

Written  or  renewed  during  the  year                                                     2, 941, 521.00  67, 395.  57 

Total  -  $     3,249,421.00  $  74,459.45 

Deduct  those  expired  and  marked  off  as  terminated                              2, 136, 215. 00  46,  903. 49 

In  force  at  end  of  the  year  $     1, 113, 206. 00  $         27, 555. 96 

Deduct  amount  reinsured                                                                        529,087.00  13,812.99 

Net  amount  in  force  $        584,119-00  $         13,742  97 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1907- — 1  year  or  less— -$  54,157,331.00 

In  1906  - — 2  years   752 , 604 . 00 

In  1907— -2  years   201,700.00 

In  1905— -3  years   384,228.00 

In  1906  — 3  years   5,960,921.00 

In  1907  — 3  years   12, 973, 956. 00 

In  1904—4  years   11, 500. 00 

In  1905— -4  years   35,400.00 

In  1906— 4  years   118,863.00 

In  1907  —  4  years   85, 675. 00 

In  1903  —  5  years   396,728.00 

In  1904— -5  years   467,207.00 

In  1905— -5  years   444,375.00 

In  1906— -5  years   1,877,110.00 

In-1907— -5  years  '  2,644,476-00 

Over  5  years   316,900-00 

Total  $  80,828,974-00 

Perpetual  risks   2,884,427-00 

Grand  total  $  83,713,401-00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  829,945-18 


2,749.02 
4,867. 10 
74,083.41 
174,328-80 
102.68 
440. 18 
1,554.56 
1,093-52 
5, 440. 64 
4.507.82 
4,598.82 
21,646-12 
38,679.65 


1,990-06 


$  1,172,956-49 
72,285-47 

$  1,245,241.96 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  414,972-59 

One-fourth   1,732-16 

Three-fourths   2,061-77 

One-sixth   811.18 

One-half   37,041.71 

Five-sixths   145,274.00 

One-eighth   12  84 

Three-eighths   165-07 

Five-eighths   971.60 

Seven-eighths   956.83 

One-tenth    544.06 

Three-tenths   1,352.35 

One-half   2.299.41 

Seven-tenths    15,152.28 

Nine-tenths   34,811.96 

Prorata   716.67 

$  658,876.48 
65,565  36 

$  724,441.84 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  30, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   136,550.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   375,692.89 

Losses  incurred  during  the  year — inland  marine   9,303  35 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,079,847.00 

Premiums  received   12,870.00 

Losses  paid   2,075.00 

Losses  incurred   2, 075. 00 
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MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1890.  Commenced  Business  July,  1890. 

John  M.  Hayes,  President. 
B.  K.  Huntzinger,  Secretary.  Jos.  H.  Kreider,  Treasurer. 

Home  Office,  No.  1  South  Third  Street,  Harrisburg,  Pa. 


BALANCE  SHEET. 


income. 


Received  for  premiums  (other  than  perpetual). 

Total  gross  interest  

Guarantee  deposits  

Total  income  


DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  

Deposits  and  fees  refunded  

Salaries  and  allowances  to  agents  

Salaries,  fees  and  all  other  charges  of  officers,  directors,  tr 

employees  

Rents  

Advertising,  printing  and  stationery  

Postage,  telegrams,  telephone  and  express  

Legal  expenses  

Furniture  and  fixtures  

State  taxes  on  premiums  

Insurance  Department  licenses  and  fees  

All  other  licenses,  fees  and  taxes  

Premiums  and  accrued  interest  on  bonds  purchased  

Traveling  expenses  and  inspections  

Meetings  

Vouchers  of  former  years  

Treasurer's  bond  


Balance 


-$ 

149,031.40 

61,873.06 

fi  7f)8  30 

U  ,  1  \JO  .  OVJ 

23  178.18 

s 

91,759.54 

$ 

240,790:94 

48,395.40 

10,540.26 

:e 

958.64 

3,642.85 

200. 00 

594.29 

184.81 

41.35 

85.00 

80.56 

246.00 

86.00 

120.69 

7,126.69 

688.74 

146.02 

30.00 

$ 

73,167.30 

$ 

167,623.64 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  24,300.00 

Book  value  of  bonds,  excluding  interest   116,862.75 

Cash  in  hands  of  treasurer   26,460.89 

Total  ledger  assets,  as  per  balance  $  167,623.64 

NON-LEDGER  ASSETS. 

Interest  due  ($108)  and  accrued  ($341.49)  on  mortgages  $  449.49 

Interest  accrued  on  bonds   1,814. 70 

Total  interest  due  and  accrued   2,264,19 

Premiums  and  assessments  in  course  of  collection   1,242.25 


Total  admitted  assets  $  171,130. 
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LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  2,850.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   17,000.00 

Gross  claims  for  losses  resisted   2,000.00 

Net  amount  of  unpaid  losses  and  claims  $  21,850.00 

Guarantee  deposits,  less  losses  paid  and  unpaid,  not  yet  assessed  for   70,704.62 

Total  amount  of  all  liabilities,  except  capital  $  92,554.62 

Surplus  as  regards  policyholders   78,575.46 

Total  liabilities  $  171,130.08 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $    3,412,745.00  $  556,934.15 

Written  or  renewed  during  the  year   1,676,811.00  328,635.49 

Total   $     5,089,556.00   $  885,569.64 

Deduct  those  expired  and  marked  off  as  terminated   969,550.00  154,303.05 

In  force  at  end  of  the  year  $     4;120,006.00   $  731,266.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.             Term.  Covered. 

In  1903  1  year  or  less  540,900.00 

In  1904  2  years   580,100.00 

In  1905  3  years   548,095.00 

In  1906  4  years   883,100.00 

In  1907  5  years   1,567,811.00 

Total  $  4,120,006.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  84,951.80 

89,174.25 

87,938.80 

162,443.75 

306,757.99 

$  731,266.59 


Fraction  Unearned. 

One-half  % 

Three-fourths  

One-half  

Five-eighths  

One-half  

% 


Amount  of 
Premium 
Unearned. 
42,475.90 
66,880.68 
43,969.40 
101,527.34 
153,378.99 

408,232.31 


GENERAL  INTERROGATORIES. 

Amount  of  premiums  or  deposit  notes  owned  and  now  held  by  the  company  $  731,266.59 

Total  amount  loaned  to  officers  and  directors   None 

BUSINESS     IN  THE  STATE  OF  NORTH  CAROLINA  DURING   THE  YEAR. 

Fire  Risks. 

Risks  written  $  65,700.00 

Premiums  received   13,980.00 

Losses  paid   7,000.00 

Losses  incurred   7,000.00 

Amount  at  risk   163.900.00 
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MICHIGAN  COMMERCIAL  INSURANCE  COMPANY. 

Incorporated  December  7,  1904.  Commenced  Business  January  1,  1905. 

Frank  A.  Hooker,  President.  A.  D.  Baker,  Secretary  and  Treasurer. 

Home  Office,  118  West  Ottawa  Street,  Lansing,  Michigan. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  •$  830,611.39 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  1,534,423.02   $  32,698.58 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums.  ^   690,104.32  28,089.31 

$     844,318.70   $  4,609.27 

Received  for  premiums  (other  than  perpetual)   848,927.97 

Gross  interest  on  mortgage  loans  $  14,709.72 

Gross  interest  on  collateral  loans   1,361.71 

Gross  interest  on  bonds  and  dividends  on  stocks   12,618.86 

Gross  interest  on  deposits   1,535.45 

Gross  interest  from  all  other  sources   1,956.80 

Total  gross  interest   32,182.54 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   1,575.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   148.40 

Total  income  $  882,833.91 

Sum  of  both  amounts  $  1,713,445.30 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$63,855.14  occurring  in  previous  years)    $     477,869.98   $  13,164.23 

Deduct  amount  received  for  salvage,  $2,017.73;  and 

for  reinsurance  in  other  companies,  $146,315.32.      136,867.06  11,465.99 

$     341,002.92    $  1,698.24 

Net  amount  paid  policyholders  for  losses   342,701.16 

Expense  of  adjustment  and  settlement  of  losses   5,731.82 

Commission  or  brokerage   183,845.39 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,860.84 

Salaries  ($14,800)  and  expenses  ($24,902.42)  of  special  and  general  agents   39,702.42 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   23,793.96 

Rents   900.00 

Advertising,  $3,018.12;  printing  and  stationery,  $12,034.22    15,052.34 

Postage,  telegrams,  telephone  and  express   8,790.37 

Legal  expenses   834.35 

Furniture  and  fixtures   3 , 493 . 25 

Maps,  including  corrections   3,942.40 

Underwriters'  boards  and  tariff  associations   2,647.80 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  $  13,661.06 

Inspections  and  surveys   3,236.81 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   510. 17 

Taxes  on  real  estate   95.58 

State  taxes  on  premiums   10,376.80 

Insurance  Department  licenses  and  fees   5,315.12 

All  other  licenses,  fees  and  taxes   4,261.36 

Premiums  on  bonds   1,790.80 

Premiums  on  mortgages   432.00 

Miscellaneous  expenses   4, 553 . 17 

Total  disbursements  $  678,528.97 

Balance  $  1,034,916.33 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  13,100.00 

Mortgage  loans  on  real  estate   423,532.65 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   7,470.00 

Book  value  of  bonds,  excluding  interest   311,298.00 

Cash  in  company's  office   4,850.00 

Deposited  in  trust  companies  and  banks  on  interest   92,426. 10 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   181,327.37 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   912.21 

Total  ledger  assets,  as  per  balance  $  1,034,916.33 

NON-LEDGER  ASSETS. 

Interest  due  ($364.32)  and  accrued  ($5,365.89)  on  mortgages  $  5,730.21 

Interest  accrued  on  bonds   4,993.06 

Interest  accrued  on  collateral  loans   184.05 

Interest  accrued  on  other  assets   133.37 

Total  interest  due  and  accrued   11,040.69 

Gross  assets  $  1,045,957.02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  912.21 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   3,227.57 

Total   4,139.78 

Total  admitted  assets  $  1,041,817.24 

LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  20,210.38 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   72,390.08 

Gross  claims  for  losses  resisted   5,500.00 

Total  $  98,100.46 

Deduct  reinsurance  due  or  accrued   26,052.59 

Net  amount  of  unpaid  losses  and  claims  $  72,047.87 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $580,888.65; 

unearned  premiums  (fifty  per  cent.)  $  290,444.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of 

policy,  $412,383.45;  unearned  premiums  (pro  rata)   262,590.75 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks,  $308.75; 

unearned  premiums  (fifty  per  cent.)   154.38 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$2,319.68:  unearned  premiums  (prorata)   1,278.59 

Total  unearned  premiums  as  computed  above  .  $  554,468.05 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 

agents  and  brokers   4,908.44 

Total  amount  of  all  liabilities,  except  capital  $  631,424.36 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   110,392.88 

Surplus  as  regards  policyholders   410,392.88 

Total  liabilities  $  1,041,817.24 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $   65,877,168.00  $  824,145.57 

Written  or  renewed  during  the  year                                           123 , 297 , 360 . 00  1 , 534 , 423 . 02 

Total  $  189,174,528.00   $  2,358,568.59 

Deduct  those  expired  and  marked  off  as  terminated                        80,415,317.00  1,054,426.49 

In  force  at  end  of  the  year  $  108,759,211.00   $  1,304,142.10 

Deduct  amount  reinsured                                                             25,009,004.00  310,870.00 

Net  amount  in  force  $   83,750,207.00  $  993,272.10 

Marine  and  Gross  Pre- 
Inland  Risks,  miums  Thereon. 

Written  or  renewed  during  the  year  $     1,789,260.00  $  32,698.58 

Total  $     1,789,260.00   $  32,698.58 

Deduct  those  expired  and  marked  off  as  terminated                            677,095.00  9,524.33 

In  force  at  end  of  the  year  $     1,112,165.00  .$  23,174.25 

Deduct  amount  reinsured                                                              1,099,815.00  22,865.50 

Net  amount  in  force  $         12,350.00  $  308.75 


RECAPITULATION  OF 


FIRE  RISKS 

Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.  Term.  Covered.  surance. 

In  1907  1  year  or  less_.$  44,484,057.00   $  580,888.65 

In  1906  2  years   275,206.00  2,090.61 

In  1907  2  years   408,165.00  4,001.83 

In  1905  3  years   4,299,044.00  44,848.57 

In  1906  3  years   12,526,977.00  127,170.38 

In  1907  3  years   13,907,865.00  139,152.81 

In  1905  4  years   29,200.00  284.55 

In  1906  4  years   81,850.00  942.80 

In  1907  4  years   169,075.00  1,410.66 

In  1905  5  years   1,056,023.00  14,387.70 

In  1906  5  years   2,772,451.00  36,788.65 

In  1907--_.5  years   3,740,294.00  41,304.89 

Total  $   83,750,207.00   $  993,272.10 


AND  PREMIUMS. 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  290,444.33 

One-fourth   518.15 

Three-fourths   3,001.38 

One-sixth   7,474.76 

One-half   63,585.19 

Five-sixths   115,960.68 

Three-eighths   106.70 

Five-eighths   589.25 

Seven-eighths   1,234.33 

One-half   7,193.85 

Seven-tenths   25,752.05 

Nine-tenths   37,174.41 

$  553,035.08 
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general  interrogatories. 


Largest  amount  written  on  any  one  hazard  $  50,000.00 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value   152,400.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire]   347,294.09 

Losses  incurred  during  the  year — inland  marine    1,698.24 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  364,933.00 

Premiums  received   4,388.39 

Losses  paid   894.20 

Losses  incurred   1,369.20 

Losses  now  unpaid   475.00 


MILWAUKEE  MECHANICS  INSURANCE  COMPANY. 

Incorporated  February  15,  1852.  Commenced  Business  April  1,  1852. 

William  L.  Jones,  President. 
Oscar  Griebling,  Secretary.  Chas.  H.  Yunker,  Treasurer. 

Home  Office,  442-444  City  Hall  Square,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $    2,475,582. 10 

INCOME. 

Fire. 

Gross  premiums  $  2,018,286.07 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   571,696.93 

Received  for  premiums  (other  than  perpetual)   1,446,589.14 

Gross  interest  on  mortgage  loans  $  50,866.84 

Gross  interest  on  collateral  loans   2,245.83 

Gross  interest  on  bonds  and  dividends  on  stocks   51,352.98 

Gross  interest  on  deposits   1,721.07 

Gross  interest  from  all  other  sources   2,641.38 

Gross  rents  from  company's  property,  including  $2,500  for  com- 
pany's occupancy  of  its  own  buildings   4, 110.00 

Total  gross  interest  and  rents   112,938. 10 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  500.00 

Stocks   401.85 

  901.85 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate   4,000.00 

Total  income  $  1,564,429.09 

Sum  of  both  amounts  4,040,011.19 

Ins.  Report  1908—25 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $80,091.94 

occurring  in  previous  years)  $  716,650.86 

Deduct  amount  received  for  salvage,  $2,659.53;  and  for  reinsurance 

in  other  companies,  $123,188.42   125,847.95 

Net  amount  paid  policyholders  for  losses  $  590,802.91 

Expense  of  adjustment  and  settlement  of  losses   7,396.98 

Paid  stockholders  for  interest  or  dividends   65,000.00 

Commission  or  brokerage   378,679.90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   244.23 

Salaries  ($41,458)  and  expenses  ($35,510.23)  of  special  and  general  agents   76,968.23 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   59,007.49 

Rents,  including  $2,500  for  company's  occupancy  of  its  own  buildings   5,040.00 

Advertising,  $4,308.76;  printing  and  stationery,  $11,018.58   15,327.34 

Postage,  telegrams,  telephone  and  express   14,112.39 

Legal  expenses   1,598.26 

Furniture  and  fixtures   1,419.35 

Maps,  including  corrections   7,270.49 

Underwriters'  boards  and  tariff  associations,  inspections  and  surveys   8,144.71 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   12,600.25 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10, 133. 17 

Taxes  on  real  estate   3 , 266 . 28 

State  taxes  on  premiums   31,581.63 

Insurance  Department  licenses  and  fees   10,341.22 

All  other  licenses,  fees  and  taxes   5,197.88 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  _  115.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  84,306.05 

Stocks   2,984.00 

  87.290.05 

Interest  paid  Munich  Reinsurance  Company  on  reserve  fund   5,827.53 

Loss  on  agents'  accounts   7,488.35 

Exchange   2,397.50 

Miscellaneous  expenses   8,547.71 

Total  disbursements  $  1,415,798.85 

Balance  $  2,624,212.34 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  105,000.00 

Mortgage  loans  on  real  estate   1,137,744.21 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   35,000.00 

Book  value  of  bonds,  excluding  interest,  $1,109,252.50;  stocks, 

$26,476  1,135,728.50 

Cash  in  company's  office   13,925.20 

Deposited  in  trust  companies  and  banks  on  interest   112,247.04 

Agents'   balances  representing  business   written  subsequent  to 

October  1,  1907   203,092.77 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   4,792.51 

Due  from  reinsurance  company   1, 243. 97 

Deposit  Milwaukee  Board  of  Fire  Underwriters   100.00 

Total  ledger  assets  -$  2,748,874.20 
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NON-LEDGER  ASSETS. 

Interest  due  ($2,566.37)  and  accrued  ($16,676.16)  on  mortgages  $  19,242.53 

Interest  accrued  on  bonds   10,038.75 

Interest  accrued  on  other  assets   220.00 


Total  interest  due  and  accrued  $  29,501.28 


Gross  assets  $  2,778,375.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907   4,792.51 


Total  admitted  assets  $  2,773,582.97 


LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  37,059.25 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  '_  62,119.95 

Gross  claims  for  losses  resisted   6,089.40 


Total  $  105,268.60 

Deduct  reinsurance  due  or  accrued   25,218.96 


Net  amount  of  unpaid  losses  and  claims  $  80,049.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $824,430.61; 

unearned  premiums  (fifty  per  cent.)  $  412,215.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from  date 

of  policy,  $2,031,796.30;  unearned  premiums  (pro  rata)   1,079,484.69 


Total  unearned  premiums  as  computed  above   1,491,700.00 

State,  county  and  municipal  taxes  due  or  accrued   30,000.00 

Reinsurance  premiums   9,252.07 

Reserve  retained  for  reinsurance  company   109,047.00 

Reserve  for  other  claims   6,362.79 


Total  amount  of  all  liabilities,  except  capital  $  1,726,411.50 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   547,171.47 


Surplus  as  regards  policyholders   1,047,171.47 

Total  liabilities  $  2,773,582.97 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  261,477,441.00  $  3,140,412.39 

Written  or  renewed  during  the  year   162,656,132.00  2,018,286.07 

Total  $  424,133,573.00   $  5,158,698.46 

Deduct  those  expired  and  marked  off  as  terminated   150,957,211.00  1,904,358.27 


In  force  at  end  of  the  year  $  273,176,362.00  $  3,254,340.19 

Deduct  amount  reinsured   29,005,970.00  398,113.28 


Net  amount  in  force  $  244,170,392.00   $  2,856,226.91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 
Gross  Pre- 
miums Charged,  Amount  of 
Year                                 Amount           Less  Rein-  Premium 
Written.            Term.             Covered.             surance.  Fraction  Unearned.  Unearned. 

In  1907  1  year  or  less  .$   60,138,262.00   $       824,430.61  One-half  $  412,215.31 

In  1905  3  years                 43,420,860.00           453,206.43  One-sixth   75,534.41 

In  1906  3  years                  45,492,512.00            470,211.68  One-half  _   235,105.84 

In  1907  3  years                 52,447,116.00           530,581.39  Five-sixths   442,151.16 
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Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Year  Amount 

Written.  Term.  Covered. 

In  1903  5  years  $  5,640,207.00 

In  1904  5  years   7,003,725.00 

In  1905  5  years   8,711,800.00 

In  1906.... 5  years   9,600,422.00 

In  1907  5  years   11,7-15,488.00 

Total  $  244,170,392.00   $  2,856,226.91 


77,208.14 
95,364.56 
119,471.03 
132,750.92 
153,002.15 


Fraction  Unearned. 

One-tenth  $ 

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
7,720.82 
28,609.37 
59,735.51 
92,925.64 
137,701.94 

1,491,700.00 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  25,000.00 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value   123,550.00 

Total  amount  loaned  to  directors  or  other  officers  .   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   603,304.31 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written. ...  $  591,245.00 

Premiums  received   9,794.77 

Losses  paid   3,937.31 

Losses  incurred   4,788.76 

Losses  now  unpaid   891. 95 


NATIONAL  FIRE  INSURANCE  COMPANY. 

Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

James  Nichols,  President.  B.  R.  Stillman,  Secretary. 

Home  Office,  95  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,406,482.37 

INCOME. 

Fire. 

Gross  premiums  $  9,059,417.72 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   3,195,922.45 

Received  for  premiums  (other  than  perpetual)   5,863,495.27 

Gross  interest  on  mortgage  loans  $  34,333.71 

Gross  interest  on  bonds  and  dividends  on  stocks   197,776.60 

Gross  interest  on  deposits   9,008.02 

Gross  rents  from  company's  property   14,049.71 

Total  gross  interest  and  rents   255,168.04 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  123.58 

Bonds   30.00 

Stocks   197.97 

 —   351.55 

Agents'  balances  collected  (previously  charged  off)   633.36 

Total  income  $  6,119,648.22 


Sum  of  both  amounts. 


.$  12,526,130.59 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $403,051.85 

occurring  in  previous  years)  $  3,489,884.70 

Deduct  amount  received  for  salvage,  $17,332.18;  and  for  reinsurance 

in  other  companies,  $1,021,100.69   1,038,432.87 

Net  amount  paid  policyholders  for  losses  $  2,451,451.83 

Expense  of  adjustment  and  settlement  of  losses   37,017.02 

Paid  stockholders  for  interest  or  dividends   110,000.00 

Commission  or  brokerage   1,062,391.13 

Salaries  ($335,302.70)  and  expenses  ($126,794.77)  of  special  and  general  agents,.  462,097.47 
Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   113,745.35 

Rents   10,891.68 

Advertising,  $18,250.25;  printing  and  stationery,  $28,692.82   46,943.07 

Postage,  telegrams,  telephone  and  express   45,520.62 

Legal  expenses   6,069.63 

Furniture  and  fixtures   4,820.02 

Maps,  including  corrections   6,631.24 

Underwriters'  boards  and  tariff  associations   63,968.12 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses   40,705.19 

Inspections  and  surveys   7,892.23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   9,521.17 

Taxes  on  real  estate   4,791.95 

State  taxes  on  premiums   71,230.19 

Insurance  Department  licenses  and  fees   18,360.57 

All  other  licenses,  fees  and  taxes   50,181.64 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  914.53 

Bonds   4,468.75 

Stocks   421.00 

  5.804.28 

Borrowed  money  repaid   450,000.00 

Interest  on  borrowed  money  I   9,213.20 

Heat,  light,  supplies,  traveling,  etc   100,936.68 

Agents'  balances  charged  off   10,415.25 

Total  disbursements  $  5,200,599.53 

Balance  $  7,325,531.06 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  335,922.87 

Mortgage  loansVn  real  estate   658 , 092 . 00 

Book  value  of  bonds,  excluding  interest,  $4,501,249.95;  stocks, 

$955,623.03   5,456,872.98 

Cash  in  company's  office   951. 23 

Deposited  in  trust  companies  and  banks  on  interest   241,644.63 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   632,047.35 

Total  ledger  assets,  as  per  balance  $  7,325,531.06 

NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value   126,266.20 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   2,168.02 

Total  admitted  assets  $  7,453,965.28 
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liabilities. 

Gross  losses  adjusted,  not  yet  due  $  247,595.97 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   456,477.88 

Gross  claims  for  losses  resisted   30,775.00 

Total  $  734,848.85 

Deduct  reinsurance  due  or  accrued   257,646.51 

Net  amount  of  unpaid  losses  and  claims  $  477,202.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$3,895,062.92;  unearned  premiums  (fifty  per  cent.)  $  1,947,531.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $4,827,751.35;  unearned  premiums  (pro  rata)    2,525,570.72 

Total  unearned  premiums  as  computed  above   4,473,102.18 


Total  amount  of  all  liabilities,  except  capital  $  4,950,304.52 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   1,503,660.76 

Surplus  as  regards  policyholders  :   2,503,660.76 

Total  liabilities  $  7,453,965.28 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon^ 


In  force  on  the  31st  day  of  December,  1906  _  _ 

 $  829,256,207.00 

$ 

9,332,226.75 

Written  or  renewed  during  the  year 

  820,361,614.00 

9,059,417.72 

Total               _  __  _  _    _  __    ___ 

 $  1,649,617,821.00 

$ 

18,391,644.47 

Deduct  those  expired  and  marked  off  as  terminated  . 

  680,924,209.00 

7,378,851.68 

In  force  at  end  of  the  year 

 $  968,693,612.00 

$ 

11,012,792.79 

Deduct  amount  reinsured  _ 

  201,106,323.00 

2,289,978.52 

Net  amount  in  force  $     767,587,289.00  $  8,722,814.27 


RECAPITULATION  OF  FIRE  RISKS   AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907_._ 

-1  year  or  less 

.$  307,311,211. 

00 

% 

3,895,062.92 

One-half   .   $ 

1,947,531.46. 

In  1906._. 

2  years 

3,790,705 

.00 

34,929.34 

One-fourth 

8,732.34 

In  1907___ 

2  years 

1,441,059 

.00 

14,394.30 

Three-fourths 

10,795.73 

In  1905_._ 

3  years 

96,451,691 

.00 

954,180.92 

One-sixth  . 

159,030.15 

In  1906_._ 

3  years 

106,215,895 

.00 

1,027,901.91 

One-half  

513,950.96 

In  1907... 

3  years 

111,460,355 

.00 

1,094,670.67 

Five-sixths 

912,225.56 

In  1904___ 

4  years 

1,318,280. 

00 

11,142.98 

One-eighth 

1,392.87 

In  1905... 

4  years 

1,612,695 

.00 

13,623.42 

Three-eighths 

5,108.78 

In  1906... 

_4  years 

1,697,292 

.00 

14,893.68 

Five-eighths 

9,308.55 

In  1907... 

4  years 

1,228,118 

00 

11,538.99 

Seven-eighths 

10,096.61 

In  1903. _. 

5  years 

21,293,417 

.00 

255,433.17 

One-tenth 

25,543.32 

In  1904___ 

_5  years. 

24,815,768 

.00 

293,087.96 

Three-tenths 

87,926.39 

In  1905,-- 

5  years. 

26,948,232 

00 

326,037.20 

One-half  

163,018.60 

In  1906-.- 

5  years.  _  _ . 

31,769,198 

.00 

399,421.34 

Seven-tenths 

279,594.94 

In  1907--_ 

_5  years. 

30,251,373 

.00 

376,495.47 

Nine-tenths 

338,845.92 

Total  

$  767,587,289.00 

$ 

8,722,814.27 

$ 

4,473,102.18 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  150,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   95,200.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   2,411,945.46 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,899,146.00 

Premiums  received   41,348.80 

Losses  paid   9,348.93 

Losses  incurred   10,946.11 

Losses  now  unpaid   2,295.57 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 

Incorporated  February  14,  1901.  Commenced  Business  March  1,  1901. 

E.  E.  Cole,  President. 
B.  D.  Cole,  Secretary.  A.  W.  McEldowney,  Treasurer. 

Home  Office,  401  Wood  Street,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,201,541.89 

INCOME. 

Fire. 

Gross  premiums  $  2,456,300.17 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   917,353.45 

Received  for  premiums  (other  than  perpetual)   1,538,946.72 

Gross  interest  on  mortgage  loans  $      18, 124. 12 

Gross  interest  on  collateral  loans   1,537.50 

Gross  interest  on  bonds  and  dividends  on  stocks   74,813.85 

Gross  interest  on  deposits   •  3,464.16 

Gross  interest  from  all  other  sources   2,542.43 

Total  gross  interest   100,482.06 

Reserve  under  reinsurance  treaty   33,190.46 

Total  income  $  1,672,619.24 

Sum  of  both  amounts  '_  $  3,874,161.13 

DISBURSEMENTS. 
„  Fire. 
Gross  amount  paid  policyholders  for  losses  (including  $124,023.38 

occurring  in  previous  years)  $  869,315.83 

Deduct  amount  received  for  salvage,  13,158.81;  and  for  reinsurance 

in  other  companies,  $216,027.53   219,186.34 

Net  amount  paid  policyholders  for  losses   650,129.49 
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Expense  of  adjustment  and  settlement  of  losses  $  16,661.74 

Paid  stockholders  for  interest  or  dividends   30,000.00 

Commission  or^brokerage   319,829.71 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5,540.20 

Salaries  (142,717.38)  and  expenses  ($29,132.59)  of  special  and  general  agents   71,849.97 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   60,583.64 

Rents   8,864.63 

Advertising,  SI, 859.50;  printing  and  stationery,  $12,312.25   14,171.75 

Postage,  telegrams,  telephone  and  express   6,291.50 

Legal  expenses   539.00 

Furniture  and  fixtures   884.81 

Maps,  including  corrections   8,925.68 

Underwriters'  boards  and  tariff  associations  1 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  [■  31,001.08 

expenses  j 

State  taxes  on  premiums   28,289.76 

Insurance  Department  licenses  and  fees   11,623.12 

All  other  licenses,  fees  and  taxes   6,347.44 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   675.00 

Home  office  general  expenses   12,931.39 

Department  offices,  salaries  and  expenses   10,330.16 

Bad  and  doubtful  accounts   183.01 

Total  disbursements  $  1,295,653.08 

Balance  $  2,578,508.05 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  309,297.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   30,000.00 

Book  value  of  bonds,  excluding  interest,  $1,513,905.63;  stocks, 

$256,730    1,770,635.63 

Cash  in  company's  office   12,291.64 

Deposited  in  trust  companies  and  banks  not  on  interest   10,316.95 

Deposited  in  trust  companies  and  banks  on  interest  '   123,465. 13 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   303,240.52 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   7,214.48 

Bills  receivable,  taken  for  fire  risks   6,918.99 

Brokerage  accounts   5,127.71 

Total  ledger  assets,  as  per  balance  -  $  2,578,508.05 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  ',  $  5,711.44 

Interest  accrued  on  bonds  .  12,109.68 

Interest  accrued  on  collateral  loans   187.92 

Total  interest  accrued   18,009.04 

Gross  assets  $  2,596,517.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  7,214.48 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   83,000.63 

Total   90,215.11 

Total  admitted  assets  $  2,506,301.98 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  11,658.27 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   113,933.65 

Gross  claims  for  losses  resisted   19,437.50 

Total  $  145,029.42 

Deduct  reinsurance  due  or  accrued   35,780.66 

Net  amount  of  unpaid  losses  and  claims  $  109,248.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$987,516.65;  unearned  premiums  (fifty  per  cent.)  $  493,758.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  $1,377,772.67;  unearned  premiums  (pro  rata)   779,164.62 

Total  unearned  premiums  as  computed  above   1,272,922.94 

Reserve  on  reinsurance  treaty   33,190.46 

Total  amount  of  all  liabilities,  except  capital  $  1,415,362.16 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   340,939.82 

Surplus  as  regards  policyholders   1,090,939.82 

Total  liabilities  $  2,506,301.98 


RISKS   AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $  186,869,172.00   $  2,309,388.21 

Written  or  renewed  during  the  year   184,678,272.00  2,456,300.17 


Total  $  371,547,444.00   $  4,765,688.38 

Deduct  those  expired  and  marked  off  as  terminated   136,888,941.00  1,813,227.33 


In  force  at  end  of  the  year  $  234,658,503.00  $  2,952,461.05 

Deduct  amount  reinsured   43,741,935.00  587,171.73 


Net  amount  in  force  $  190,916,568.00  $  2,365,289.32 


RECAPITULATION  OF  FIRE   RISKS  AND  PREMIUMS. 
Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

A  mount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907... 

.1  year  or  less. 

.$  70,093,155.00 

$  987,516.65 

One-half  $ 

493,758.32 

In  1906.. _ 

2  years 

630,728.00 

8,413.65 

One-fourth 

2,103.42 

In  1907___ 

_2  years. 

605,306.00 

7,072.37 

Three-fourths  .  .. 

5,304.27 

In  1905___ 

_3  years  _ 

25,870,725.00 

279,477.83 

One-sixth  _ 

46,579.64 

In  1906—. 

3  years 

29,235,162.00 

316,719.70 

One-half  

158,359.85 

In  1907... 

3  years 

37,423,154.00 

420,909.96 

Five-sixths  _ 

350,758.30 

In  1904... 

4  years 

165,040.00 

1,653.04 

One-eighth 

206.63 

In  1905_-_ 

_4  years. 

304,298.00 

3,009.17 

Three-eighths 

1,128.44 

In  1906-.- 

-4  years  _ 

379,301.00 

4,078.95 

Five-eighths 

2,549.34 

In  1907___ 

4  years 

816,746.00 

7,363.46 

Seven-eighths  . 

6,443.03 

In  1903... 

5  years 

2,426,255.00 

29,962.63 

One-tenth         .  _. 

2,996.26 

In  1904_-- 

5  years 

3,753,741.00 

43,907.51 

Three-tenths 

13,172.25 

In  1905-.. 

5  years 

5,108,695.00 

62,081.98 

One-half              .  . 

31,040.99 

In  1906__- 

5  years 

5,540,257.00 

76,439.88 

Seven-tenths 

53,507.92 

In  1907___ 

5  years 

8,564,005.00 

116,682.54 

Nine-tenths. 

105,014.28 

Total  

_$  190,916,568.00 

$  2,365,289.32 

$ 

1,272,922.94 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  100,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   375,300.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   30,000.00 

Losses  incurred  during  the  year — fire   645,691.22 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  992,238.00 

Premiums  received   13,213.83 

Losses  paid   4,125.30 

Losses  incurred   2,937.31 

Losses  now  unpaid   300.00 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 

Incorporated  1869.  Commenced  Business  1870. 

Frank  W.  Sargeant,  President. 

Frank  E.  Martin,  Lewis  W.  Crockett,  Secretaries.     Nathan  P.  Hunt,  Treasurer. 

Home  Office,  876  Elm  Street,  Manchester,  N.  H. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year  $  3,536,143.44 

Increase  of  paid-up  capital  during  year   100,000.00 

Extended  at  $  3,636,143.44 

INCOME. 

Fire. 

Gross  premiums  $  2,389,815.00 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   400,423.81 

Received  for  premiums  (other  than  perpetual)   1,989,391.19 

Gross  interest  on  mortgage  loans   $  12,109.61 

Gross  interest  on  collateral  loans   4,501.67 

Gross  interest  on  bonds  and  dividends  on  stocks   158,950.33 

Gross  rents  from  company's  property   13,741.61 

Total  gross  interest  and  rents   189,303.22. 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  13,312.55 

Bonds   421/88 

  13,734.43 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate   10,000.00 

Premiums  collected  previously  charged  off   946.45 

Excess  payment  on  one  thousand  shares  new  issue  of  capital  stock   50,000.00 

Total  income  $  2,253,375.29 

Sum  of  both  amounts  S  5,889,518.73 


Fire  and  Marine  Insurance  Companies.  395 


DISBURSEMENTS. 

Fir  p. 

Gross  amount  paid  policyholders  for  losses  (including  $21 i, 698. 55 

occurring  in  previous  years)  $  1,054,632.74 

Deduct  amount  received  for  salvage,  $3,267.66;  and  for  reinsurance 

in  other  companies,  $153,966.17   157,233.83 


Xet  amount  paid  policyholders  for  losses  $  937,398.91 

Expense  of  adjustment  and  settlement  of  losses   9,169.95 

Paid  stockholders  for  interest  or  dividends   100,000.00 

Commission  or  brokerage   453,567.32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   35,809.93 

Salaries  ($42,716.57)  and  expenses  ($32,335.52)  of  special  and  general  agents   75,052.09 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   52,734.24 

Rents   2,043.99 

Advertising,  $6,948.04;  printing  and  stationery,  $9,883.19   16,831.23 

Postage,  telegrams,  telephone  and  express   4,803.57 

Legal  expenses   733.90 

Furniture  and  fixtures   2 , 732 . 13 

Maps,  including  corrections   3,963.28 

Underwriters'  boards  and  tariff  associations  _•   20,450.76 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses  2,661.13 

Inspections  and  surveys   5,740.45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,591.39 

Taxes  on  real  estate   3,197.57 

State  taxes  on  premiums   45,784.10 

Insurance  Department  licenses  and  fees   5,056.91 

All  other  licenses,  fees  and  taxes   11,169.31 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   1,300.06 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  8,800.00 

Stocks   19,178.01 

  27,978.01 


Miscellaneous  expenses   6 , 625 . 25 

Premiums  charged  off   4,664.03 


Total  disbursements  $  1,836,059.45 


Balance  $  4,053,459.28 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  149,010.79 

Mortgage  loans  on  real  estate   261,750.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   75,000.00 

Book  value  of  bonds,  excluding  interest,  $1,850,971.35;  stocks, 

$1,082,513.60    2,933,484.95 

Cash  in  company's  office   1,166.44 

Deposited  in  trust  companies  and  banks  not  on  interest   355,473.71 

Agents'   balances  representing  business   written  subsequent  to 

October  1,  1907   277,573.39 


Total  ledger  assets,  as  per  balance  $     4, 053, 459. 28 

NOX-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,650.00 

Interest  due  and  accrued  on  bonds   29,238.00 

Interest  due  and  accrued  on  collateral  loans   468.00 


Total  interest  due  and  accrued   34,356.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   413,668.05 

Reinsurance  due  on  losses  paid   8,631.58 


Gross  assets. 


$  4,510,114.91 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate  $  9,710.79 

Total  admitted  assets  $  4,500,404.12 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  86,354.05 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  .   150,309.00 

Gross  claims  for  losses  resisted   2,400.00 

Total  $  239,063.05 

Deduct  reinsurance  due  or  accrued   40,069.11 

Net  amount  of  unpaid  losses  and  claims  $  198,993.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,318,420.50;  unearned  premiums  (fifty  per  cent.)  $  659,210.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $2,093,980.19;  unearned  premiums  (pro  rata)   1,093,627.46 

Total  unearned  premiums  as  computed  above   1,752,837.  71 

Return  premiums,  $31,439.22;  reinsurance  premiums,  $14,155.11   45,594.33 

Reserve  for  contingent  liabilities   50,000.00 

Sinking  fund  for  office  building   30,000.00 

Total  amount  of  liabilities,  except  capital  $   .  2,077,425.98 

Capital  actually  paid  up  in  cash  $  1,100,000.00  ' 

Surplus  over  all  liabilities   1,322,978.14 

Surplus  as  regards  policyholders   2,422,978.14 

Total  liabilities  $  4,500,404.12 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  308,498,213.00  $  3,544,355.71 

Written  or  renewed  during  the  year   195,258,289.00  2,389,815.00 

Total  ■  $  503,756,502.00   $  5,934,170.71 

Deduct  those  expired  and  marked  off  as  terminated   190,479,851.00  2,309,394.48 

In  force  at  end  of  the  year  $  313,276,651.00  $  3,624,776.23 

Deduct  amount  reinsured   19,868,833.00  212,375.54 

Net  amount  in  force  $  293,407,818.00  $  3,412,400.69 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.            Term.  Covered. 

In  1907  1  year  or  less_.$  98,082,640.00 

In  1906  2  years   1,110,860.00 

In  1907  2  years   834,698.00 

In  1905  3  years   38,496,425.00 

In  1906  3  years   40,847,207.00 

In  1907  3  years   44,707,106.00 

In  1904  4  years   1,034,353.00 

In  1905  4  years   1,057,356.00 

In  1906  4  years   1,444,242.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$     1,318,420.50  One-half  $  659,210.25 

10,452.37  One-fourth   2,613.09 

7,189.37  Three-fourths   5,392.03 

405,468.50  One-sixth   67,578.08 

418,709.03  One-half   209,354.52 

457,376.90  Five-sixths   381,147.42 

11,542.37  One-eighth   1,442.80 

10,773.94  Three-eighths   4,040.23 

15,169.12  Five-eighths   9,480.70 
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Year  Amount 

Written.            Term.  Covered. 

In  1907  4  years  $  1,031,596.00 

In  1903  5  years   11,331,704.00 

In  1904  5  years   11,171,865.00 

In  1905  5  years   12,522,287.00 

In  1906  5  years   14,410,366.00 

In  1907  5  years   15,325,113.00 

Total  $  293,407,818.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  9,876.03 
123,213.18 
127,624.33 
146,722.90 
174,544.75 
175,317.40 

$  3,412,400.69 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

Seven-eighths  $  8,641.53 

One-tenth   12,321.32 

Three-tenths   38,287.30 

One-half   73,361.45 

Seven-tenths   122,181.33 

Nine-tenths   157,785.66 


1,752,837.71 


general  interrogatories. 

Largest  amount  written  on  any  one  hazard  $  83,250.00 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value   223,300.00 

Total  amount  loaned  to  directors  or  other  officers   2,850  00 

Total  amount  loaned  to  stockholders  not  officers   4,000.00 

Losses  incurred  during  the  year — fire   932, 715. 07 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  %  1,695,537.00 

Premiums  received   25,676.54 

Losses  paid   11,961.19 

Losses  incurred   13,579.93 

Losses  now  unpaid   1,916.66 


NIAGARA  FIRE  INSURANCE  COMPANY. 

Incorporated  July,  1850.  Commenced  Business  August,  1850. 

Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 

Home  Office,  25  Liberty  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  %  4,368,647.91 

INCOME. 

Fire. 

Gross  premiums  $  4,081,852.23 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   894,137.65 

Received  for  premiums  (other  than  perpetual)   3,187,714.58 

Gross  interest  on  mortgage  loans  %  10,844.23 

Gross  interest  on  bonds  and  dividends  on  stocks   163, 435. 27 

Gross  interest  from  all  other  sources   3,678.55 

Total  gross  interest   177 , 958 . 05 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Stocks  not  previously  included  in  assets   17,900.00 

Total  income  %  3,383,572.63 


Sum  of  both  amounts 


.$  7,752,220.54 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $266,474.94 

occurring  in  previous  years)  $  1,636, 838. 56 

Deduct  amount  received  for  salvage,  $21,823.24;  and  for  reinsurance 

in  other  companies,  $197,518.99   219,342.23 


Net  amount  paid  policyholders  for  losses  $  1,417,496.33 

Expense  of  adjustment  and  settlement  of  losses   35,556.82 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$150,000.)   149,935.00 

Commission  or  brokerage   637,369.80 

Salaries  ($57,492.15)  and  expenses  ($46,918.17)  of  special  and  general  agents   104,410.32 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   194,304.57 

Rents   33,061.84 

Advertising,  $8,555.29;  printing  and  stationery,  $29,319.54    37,874.83 

Postage,  telegrams,  telephone  and  express   26,506.67 

Legal  expenses   5,954.77 

Furniture  and  fixtures   18 , 082 . 60 

Maps,  including  corrections   8,566.67 

Underwriters'  boards  and  tariff  associations   34,385.71 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   6,966.84 

Inspections  and  surveys  >_  3,627.40 

State  taxes  on  premiums   63,000.58 

Insurance  Department  licenses  and  fees   13,214.97 

All  other  licenses,  fees  and  taxes   8,080.31 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   19,919.92 

Incidentals   16,187.62 

Total  disbursements  $  2,834,503.57 

Balance  $  4,917,716.97 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  195,000.00 

Book  value  of  bonds,   excluding    interest,  $709,009.83;  stocks, 

$3,307,292.72    4,016,302.55 

Cash  in  company's  office   920. 19 

Deposited  in  trust  companies  and  banks  not  on  interest   179,560.34 

Deposited  in  trust  companies  and  banks  on  interest   100,000.00 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   422,219.69 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907__.-_   3,714.20 

Total  ledger  assets,  as  per  balance  .  $  4,917,716.97 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  3,670.83 

Interest  accrued  on  bonds   5,840.42 

Interest  accrued  on  other  assets   12, 615. 33 

Total  interest  accrued   22 , 126 . 58 

Gross  assets  $  4,939,843.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  3,714.20 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   609,340.55 

Total   613,054.75 

Total  admitted  assets  $  4,326,788.80 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  5,489.09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   149,714.35 

Gross  claims  for  losses  resisted   18,800.00 

Total  $  174,003.44 

Deduct  reinsurance  due  or  accrued   14,417.72 

Net  amount  of  unpaid  losses  and  claims  $  159,585.72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$2,183,556.63;  unearned  premiums  (fifty  per  cent.)  $  1,091,778.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  $3,944,421.94;  unearned  premiums  (pro  rata)   1,540,269.66 

Total  unearned  premiums  as  computed  above   2,632,047.97 

Cash  dividends  remaining  unpaid  to  stockholders   65.00 

Total  amount  of  all  liabilities,  except  capital  $  2,791,698.69 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   785,090. 11 

Surplus  as  regards  policyholders   1,535,090.11 

Total  liabilities  I  $  4,326,788.80 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

Gross  Pre- 
mium Thereon. 

In  force  on  the  31st  day  of  December,  1906 

$  482,282,054.00 

$ 

5,095,463.84 

Written  or  renewed  during  the  year 

357,733,443.00 

4,081,852.23 

Total                                   .    .  _  _     

$  840,015,497.00 

$ 

9,177,316.07 

Deduct  those  expired  and  marked  off  as  terminated. 

325,857,084.00 

3,751,500.28 

In  force  at  end  of  the  year- 

$  514,158,413.00 

$ 

5,425,815.79 

Deduct  amount  reinsured 

45,781,970.00 

389,615.54 

Net ' amount  i n  force  $  468 , 376 , 443 . 00   $     5 , 026 , 200 . 25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907___ 

_1  year  or  less_ 

.$  171,161,189.00 

$  2,183,556.63 

One-half  $ 

1,091,778.31 

In  1906--- 

2  years 

1,912,859.00 

20,175.75 

One-fourth 

5,043.94 

In  1907-__ 

_2  years- 

1,912,531.00 

22,613.48 

Three-fourths 

16,960.11 

In  1905--. 

3  years      _  _ 

63,084,168.00 

543,122.01 

One-sixth 

90,520.33 

In  1906--. 

3  years. 

72,871,595.00 

663,352.79 

One-half  

331,676.39 

In  1907--- 

3  years  _  _ 

82,377,812.00 

746,134.13 

Five-sixths 

621,778.45 

In  1904--- 

4  years.-  _  _ 

806,595.00 

8,410.89 

One-eighth 

1,051.36 

In  1905--. 

4  years.-  

996,899.00 

9,245.57 

Three-eighths 

3,467.07 

In  1906.-- 

4  years 

1,008,303.00 

10,993.23 

Five-eighths 

6,870.75 

In  1907-.- 

4  years 

848,516.00 

10,486.16 

Seven-eighths 

9,175.39 

In  1903.-. 

5  years 

11,093,071.00 

121,247.23 

One-tenth 

12,124.72 

In  1904--. 

5  years  .  . 

11,948,583.00 

140,983.23 

Three-tenths 

42,294.97 

In  1905-.. 

5  years 

13,582,932.00 

158,049.80 

One-half  

79,024.90 

In  1906--- 

5  years 

16,298,144.00 

188,825.65 

Seven-tenths 

132,177.95 

In  1907__- 

.5  years 

18,473,246.00 

209,003.70 

Nine-tenths  

188,103.33 

Total  

.$  468,376,443.00 

$  5,036,200.25 

$ 

2,632,047.97 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  150,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   295,650.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire  1   1,371,904.24 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  %  3,880,599.00 

Premiums  received   27,905.26 

Losses  paid   12,112.32 

Losses  incurred   10,841.27 

Losses  now  unpaid   2,265.09 


NORFOLK  FIRE  INSURANCE  CORPORATION. 

Incorporated  August,  1904.  Commenced  Business  August,  1905. 

Charles  M.  Barnett,  President. 
E.  P.  Crockett,  Secretary.  Norman  Bell,  Jr.,  Treasurer. 

Home  Office,  90  Plume  Street,  Norfolk,  Virginia. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,850.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  144,240.98 

INCOME. 

Fire. 

Gross  premiums  $  29,584.24 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   6,358.98 

Received  for  premiums  (other  than  perpetual)   23,225.26 

Gross  interest  on  collateral  loans  $  .96 

Gross  interest  on  bonds  and  dividends  on  stocks   2,201.71 

Gross  interest  on  deposits   2,297.00 

Total  gross  interest   4,481.67 

Gross  profit  on  sale  or  maturity  of  ledger  assets   5.00 

Reinsurance  commissions   250.80 


Total  income  $  27,962.73 


Sum  of  both  amounts  $  172,203.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  6,799.02 

Deduct  amount  received  for  reinsurance  in  other  companies   1,142.94 

Net  amount  paid  policyholders  for  losses   5,656.08 

Expense  of  adjustment  and  settlement  of  losses   17.81 

Commission  or  brokerage   5,701.21 

Salaries   898.50 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   3,997.00 
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Rents  $  412.50 

Advertising,  printing  and  stationery   1,620.98 

Postage,  telegrams,  telephone  and  express   317.16 

Legal  expenses   500.00 

Furniture  and  fixtures   69.40 

Maps,  including  corrections   262.80 

Underwriters'  boards  and  tariff  associations   134.49 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses   .  31.24 

Insurance  Department  licenses  and  fees   1,000.58 

All  other  licenses,  fees  and  taxes   905.92 

Office  expenses   73.65 

Reports  and  periodicals   117.30 

Stock  registration   85.00 

Miscellaneous   76. 51 

Stationery,  etc.,  of  People's  Co.   274.60 

Fire  losses  of  Republic  Co   300.00 

Total  disbursements  $  22,452.73 

Balance  $  149,750.98 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  101,835.00 

Cash  in  company's  office   1,302.91 

Deposited  in  trust  companies  and  banks  not  on  interest   1,899.88 

Deposited  in  trust  companies  and  banks  on  interest   36,710.31 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   6,308.77 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   107.08 

Furniture  and  fixtures   1,587.03 

Total  ledger  assets,  as  per  balance  §  149,750.98 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   734. 16 

Gross  assets  $  150,485.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  1,587.03 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   107.08 

Total   1,694.11 

Total  admitted  assets  $  148,791.03 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  1,225.52 

Net  amount  of  unpaid  losses  and  claims  $  1,225.52 

Gross  premiums  (less  reinsurance  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$17,952.45;  unearned  premiums  (fifty  per  cent.)  $  8,976.22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  tiian  one  year  from  date 
of  policy,  $7,629.34;  unearned  premiums  (pro  rata)   5,415.98 

Total  unearned  premiums  as  computed  above   14,392.20 

Reserve  for  stockholders  of  People's  Fire  Insurance  Company   4,720.76 

Total  amount  of  all  liabilities,  except  capital  $  20,338.48 
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Capital  actually  paid  up  in  cash  $  100,850.00 

Surplus  over  all  liabilities   27,602.55 

Surplus  as  regards  policyholders  $  128,452.55 

Total  liabilities  ;  $  148,791.03 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  28th  day  of  February,  1907  $       498,543.00  $  8,838.61 

Written  or  renewed  during  the  year                                             2 , 084 , 857 . 00  29 , 584 . 24 

Total   $     2,583,400.00   $  38,422.85 

Deduct  those  expired  and  marked  off  as  terminated                            915,037.00  11,200.45 

In  force  at  end  of  the  year  $     1 , 668 , 368 . 00  $  27 , 222 . 40 

Deduct  amount  reinsured                                                              114,187.00  1,640.61 

Net  amount  in  force  $     1,554,181.00   $  25,581.79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1907.. 
In  1905.. 
In  1906.. 
In  1907.. 
In  1905.. 
In  1906- 
In  1907_. 


Term. 
.I  year  or  less. 

.3  years  

.3  years  

.3  years  

.5  years  

.5  years  -  

.5  years  


Amount 
Covered. 
1,094,501.00 
42,550.00 
89,410.00 
239,835.00 
3,500.00 
33,515.00 
50,870.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  17,952.45 
565.45 
1,469.21 
3,847.73 
59.25 
839.30 
848.40 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  


Amount  of 
Premium 
Unearned. 
8,976.22 
94.24 
734.60 
3,206.45 
29.62 
587.51 
763.56 


Total  $     1,554,181.00  $ 


25,581.79 


14,392.20 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  15,500.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   26,050.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   5,656.08 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  71,597.00 

Premiums  received   1,253.88 
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NORTHERN  INSURANCE  COMPANY. 

Incorporated  October  22,  1897.  Commenced  Business  October  25,  1897. 

Leander  N.  Lovell,  President.  James  Marshall,  Secretary. 

Home  Office,  50-52  Pine  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S  892,560.77 

INCOME. 

Fire. 

Gross  premiums  $  726,072.98 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   180,632.07 

Received  for  premiums  (other  than  perpetual)   545,440.91 

Gross  interest  on  bonds  and  dividends  on  stocks  $  34,065.75 

Gross  interest  on  deposits   202.24 

Gross  interest  from  all  other  sources   3,600.00 

Gross  rents  from  company's  property   54.66 

Total  gross  interest  and  rents   '37 , 922 . 65 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   156.25 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  728.09 

Stocks   1,325.00 

  2,053.09 

Total  income  $  585,572.90 


Sum  of  both  amounts  $  1,478,133.67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $27,493.66 

occurring  in  previous  years)  $  283,373.94 

Deduct  amount  received  for  salvage,  $1,274  61;  and  for  reinsurance 

in  other  companies,  $32,799.30   34,073.91 

Net  amount  paid  policyholders  for  losses   249,300.03 

Paid  stockholders  for  interest  or  dividends   |  ,  17,500.00 

Commission  or  brokerage   198,297.11 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   105.00 

Rents   4,000.00 

Advertising  .   5.60 

Underwriters'  boards  and  tariff  associations   2,066.35 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ^  £ 

expenses   7,165.96 

Inspections  and  surveys   484.67 

State  taxes  on  premiums   8,771.23 

Insurance  Department  licenses  and  fees   2,532.32 

All  other  licenses,  fees  and  taxes   150.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  577.50 

Other  assets   250.00 

  827.50 


404 


Fire  and  Marine  Insurance  Companies. 


Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  13,284.74 

Stocks   3,050.00 

Auditing   

Agents'  surety  bonds  

Safe  deposit  rental  


-$ 

16,334.74 

262.50 

134.67 

55.00 

f 

507,992.68 

$ 

970,140.99 

Balance  

LEDGER  ASSETS. 
Book  value  of  bonds,  excluding  interest,  $414,650;  stocks,  $453,475.-.$  868,125.00 

Deposited  in  trust  companies  and  banks  not  on  interest   26,329.32 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   75,686.67 

Total  ledger  assets,  as  per  balance  $  970,140.99 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds  $       1 , 275 . 00 

Interest  due  on  other  assets   300.00 

Total  interest  due   1,575.00 

Gross  assets  .  $  971,715.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   66 , 825 . 00 


Total  admitted  assets  $  904,890.99 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  30,390.28 

Gross  claims  for  losses  resisted   1,450.00 

Total  $  31,840.28 

Deduct  reinsurance  due  or  accrued   2,067.48 

Net  amount  of  unpaid  losses  and  claims  $  29,772.80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$368,003.20;  unearned  premiums  (fifty  per  cent.)  $  184,001.60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $401,212.20;  unearned  premiums  (prorata)   233,050.11 

Total  unearned  premiums  as  computed  above   417,051.71 

Reinsurance  premiums   4,524.34 

Total  amount  of  all  liabilities,  except  capital  $  451,348.85 

Capital  actually  paid  up  in  cash  $  350,000.00 

Surplus  over  all  liabilities   103,542. 14 

Surplus  as  regards  policyholders   453,542.14 

Total  liabilities  $  904,890.99 
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risks  and  premiums. 

Gross  Pre- 
Fire  Risks.     miu?ns  Thereon. 

In  force  on  the  31st  day  of  December,  1906  S   69,246,501.00  S  735,436.28 

Written  or  renewed  during  the  year   70,241,178.00  545,440.91 

Total   S  139,487.679.00   %  1,280,877.19 

Deduct  those  expired  and  marked  off  as  terminated   66,342,759.00  453,983.01 

In  force  at  end  of  the  year  $   73.144.920.00   $  826,894.18 

Deduct  amount  reinsured   4.512.318.00  57,678.78 

Net  amount  in  force  S   68,632,602.00  S  769/215.40 


RECAPITULATION  OF  FIRE   RISKS   AXD  PREMIUMS. 


Year  Amount 

Written.         Term.  Covered. 

In  1907  1  year  or  less..S  35,862,717.00 

In  1906  2  years   487,576.00 

In  1907  2  years   410,731.00 

In  1905  3  years   6,522,314.00 

In  1906  3  years   9,708,728.00 

In  1907  3  years   7,024,557.00 

In  1904  4  years   155,238.00 

In  1905  4  years   611,835.00 

In  1906  4  years   221,730.00 

In  1907  4  years   125,532.00 

In  1903  5  years   951,932.00 

In  1904  5  years   942,598.00 

In  1905  5  years   1,452,725.00 

In  1906  5  years   2,447,837.00 

In  1907  5  years   1,537,152.00 

Over  5  years   169,400.00 

Total  S  68.632,002.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
S  368,003.20 
4,273.19 
5,707.28 
61,457.15 
81,650.94 
118,759.88 
1,960.53 
5,929.34 
2,004.22 
2,189.06 
14.241.07 
13,707.91 
18,935.97 
28,880.55 
39,087.26 
2,427.85 

S  769,215.40 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  184,001.60 

One-fourth   1,068.29 

Three-fourths   4,280.46 

One-sixth   10,242.86 

One-half   40,825.47 

Five-sixths   98,966.56 

One-eighth   245.07 

Three-eighths   2,223.51 

Five-eighths   1,252.65 

Seven-eighths   1.915.43 

One-tenth   1.424.11 

Three-tenths   4.112.37 

One-half   9.467.99 

Seven-tenths   20,216.38 

Nine-tenths   35,178.54 

Prorata   1,630.42 

S  417.051.71 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  25,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   158,600.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   242,105.04 

BUSINESS  IN  THE  STATE  OF   NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  S  133,427.00 

Premiums  received   1,506.31 

Losses  paid   578 . 10 

Losses  incurred   584.60 

Losses  now  unpaid   6. 50 
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NORTH  RIVER  INSURANCE  COMPANY. 

Incorporated  February  22,  1822.  Commenced  Business  March  22,  1822. 

Wm.  E.  Hutchins,  President.  Frederick  H.  Crum,  Secretary. 

Home  Office,  93-97  William  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00.  , 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,786,725.17 

INCOME. 

Fire. 

Gross  premiums  $  2,705,506.04 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1,210,622.77 

Received  for  premiums  (other  than  perpetual)   1,494,883.27 

Gross  interest  on  mortgage  loans  $  9,499.50 

Gross  interest  on  collateral  loans   106.93 

Gross  interest  on  bonds  and  dividends  on  stocks   17,755.00 

Gross  interest  on  deposits   6,957.65 

Gross  interest  from  all  other  sources   119.98 

Gross  rents  from  company's  property,  including  $13,209.96  for  com- 
pany's occupancy  of  its  own  buildings   81,732.59 

Total  gross  interest  and  rents   116,171.65 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate  -   1,310.97 


Total  income  .  $  1,612,365.89 


Sum  of  both  amounts  $  3,399,091.06 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $108,052.58 

occurring  in  previous  years)  $  1,041,341.45 

Deduct  amount  received  for  salvage,  $17,186.03;  and  for  reinsurance 

in  other  companies,  $222,013.88   239,199.91 

Net  amount  paid  policyholders  for  losses   802,141.54 

Expense  of  adjustment  and  settlement  of  losses   12,212.32 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$35,000)   37,350.00 

Commission  or  brokerage   356,240.99 

Salaries  ($17,682.90)  and  expenses  ($30,487.44)  of  special  and  general  agents   48,170.34 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   87,662.68 

Rents  __.   13,209.96 

Advertising,  $719.28;  printing  and  stationery,  $12,792.53    13,511.81 

Postage,  telegrams,  telephone  and  express   7,905.72 

Legal  expenses   3,353.29 

Furniture  and  fixtures   4,985.85 

Maps,  including  corrections   4,733.15 

Underwriters'  boards  and  tariff  associations   7,620.38 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  1   9,489.29 

Inspections  and  surveys   4,439.90 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  29,829.00 

Taxes  on  real  estate   14,569. 13 

State  taxes  on  premiums   24,880.83 

Insurance  Department  licenses  and  fees   3,540.55 

All  other  licenses,  fees  and  taxes    5,410.84 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   7,767.30 

Bank  exchange   908.89 

Miscellaneous  expenses   3,412.32 

Total  disbursements  $  1,503,346.08 

Balance  .  $  1,895,744.98 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  524,649.68 

Mortgage  loans  on  real  estate   192,800.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   23,000.00 

Book  value  of  bonds,   excluding  interest,   $405,427.55';  stocks, 

$217,450    622,877.55 

Deposited  in  trust  companies  and  banks  on  interest   160,200.67 

Agents'   balances   representing  business  written  subsequent  to 

October  1,  1907   229,213.62 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   5,187.98 

Office  premiums  written  subsequent  to  October  1,  1907   124,497.53 

Office  premiums  written  prior  to  October  1,  1907   13,317.95 

Total  ledger  assets,  as  per  balance  $  1,895,744.98 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  3,131.47 

Interest  accrued  on  bonds   1,796.65 

Interest  accrued  on  collateral  loans   343.05 

Rents  accrued  on  company's  property  or  lease   5,941.18 

Total  interest  and  rents  accrued  .   11,212.35 

Market  value  of  real  estate  over  book  value   85,350.32 

Reinsurance  due  on  losses  paid   647.34 

Gross  assets  $  1,992,954.99 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,1907  $  18,505.93 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   66, 952. 55 

Total   85,458.48 


Total  admitted  assets  $  1,907,496.51 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  22,195.61 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   112,505.20 

Gross  claims  for  losses  resisted   10,177.00 

Total  $  144,877.81 

Deduct  reinsurance  due  or  accrued   30,466.10 

Net  amount  of  unpaid  losses  and  claims  $  114,411.71 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,256,922.63;  unearned  premiums  (fifty  per  cent.)  $  628,461.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $911,628.52;  unearned  premiums  (pro  rata)   494,251.26 

Total  unearned  premiums  as  computed  above  $  1,122,712.58 

Interest  due  or  accrued  on  borrowed  money   1,900.00 

Cash  dividends  remaining  unpaid  to  stockholders   4,492.50 

State,  county  and  municipal  taxes  due  or  accrued   12,500.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   26,402.56 

Return  premiums   3,885.30 

Total  amount  of  all  liabilities,  except  capital  $  1,286,304.65 

Capital  actually  paid  up  in  cash  $  350,000.00 

Surplus  over  all  liabilities   271 , 191 . 86 

Surplus  as  regards  policyholders   621,191.86 

Total  liabilities  $  1,907,496.51 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon  . 

In  force  on  the  31st  day  of  December,  1906  $  224,535,058.00  $  2,501,477.47 

Written  or  renewed  during  the  year                                             242,185,182.00  2,705,506.04 

Total  ,  1  $  466,720,240.00   $  5,206,983.51 

Deduct  those  expired  and  marked  off  as  terminated                       207,417,638.00  2,381,956.01 

In  force  at  end  of  the  year  $  259,302,602.00  $  2,825,027.50 

Deduct  amount  reinsured                                                             62,127,799.00  656,476.35 

Net  amount  in  force  $  197,174,803.00  $  2,168,551.15 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907__. 
In  1906__. 
In  1907__. 
In  1905--. 
In  1906-.. 
In  1907__. 
In  1904-_. 
In  1905__. 
In  1906--. 
In  1907-.. 
In  1903-__ 
In  1904- . 
In  1905-_. 
In  1906--. 
In  1907--. 


Term. 
.I  year  or  less__$ 

-2  years  

-2  years  

.3  years  

.3  years  

_3  years  

.4  years  

.4  years  

.4  years  

A  years  

.5  years  

.5  years  

.5  years  

.5  years  

.5  years  


Amount 
Covered. 
102,651,922 
231,098 
612,589 
23,361,378 
25,842,666 
30,430,567 
53,284 
70,891 
119,033 
251,000 
1,584,347 
2,300,602 
3,099,660 
3,617,719. 
2,948,047 


Gross  Pre- 
miums Charged, 
Less  Rein- 


surance. 

00  $ 

1,256,922.63 

.00 

4,383.46 

.00 

6,779.56 

.00 

199,712.97 

.00 

231,074.32 

.00 

278,028.80 

.00 

485.86 

.00 

610.30 

.00 

738.57 

.00 

2,227.55 

.00 

21,657.73 

.00 

31,935.91 

.00 

.  43,727.58 

00 

49,632.82 

.00 

40,303.09 

Fraction  Unearned. 
One-half 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Total  $  197,174,803.00   $  2,168,551.15 


Amount  of 
Premium 
Unearned. 
$  628,461.32 
1,095.86 
5,084.67 
33,285.49 
115,537.16 
231,690.67 
60.73 
228.87 
461.61 
1,949.11 
2,165.77 
9,580.77 
21,863.79 
34,973.97 
36,272.79 

$  1,122,712.58 
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Largest  amount  written  on  any  one  hazard  $  50,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   156,525.00 

Total  amount  loaned  to  directors  or  other  officers   None  . 

Total  amount  loaned  to  stockholders  not  officers   9,000.00 

Losses  incurred  during  the  year — fire   798,146.67 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  S  1,389,500.00 

Premiums  received   28,652.30 

Losses  paid   9,603.70 

Losses  incurred   9,700.18 

Losses  now  unpaid   96. 48 


ORIENT  INSURANCE  COMPANY. 


Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaine,  Jr.,  President.  *  Henry  W.  Gray,  Jr.,  Secretary. 

Home  Office,  20-22  Trinity  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  .  _ 

INCOME. 


Fire. 


Gross  premiums  $  1,883,894.60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   554,816.32 

Received  for  premiums  (other  than  perpetual)  

Gross  interest  on  bonds  and  dividends  on  stocks  $  61,451.78 

Gross  interest  on  deposits   3,094.25 

Gross  interest  from  all  other  sources   169.64 

Gross  rents  from  company's  property,  including  $3,939.50  for  com- 
pany's occupancy  of  its  own  buildings   9,000.00 

Total  gross  interest  and  rents  

Total  income  ) 

Sum  of  both  amounts  $ 


2,029,435.90 


1,329,078.28 


73,715.67 
1,402,793.95 


3,432,22!).(;,5 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $111,906.55 

occurring  in  previous  years)  $  787,506.82 

Deduct  amount  received  for  salvage,  $8,366.80;  and  for  reinsurance 

in  other  companies,  $195,709.34   204,076. 14 

Net  amount  paid  policyholders  for  losses   583,430.68 

Expense  of  adjustment  and  settlement  of  losses   27,935.37 

Commission  or  brokerage   283,390.97 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   814.31 

Salaries  ($28,961.74)  and  expenses  ($19,053.28)  of  special  and  general  agents   48,015.02 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   50,311.34 
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Rents,  including  $3,939.50  for  company's  occupancy  of  its  own  buildings  $  6,922.85 

Advertising,  $5,525.77;  printing  and  stationery,  $7,680.56    13,206.33 

Postage,  telegrams,  telephone  and  express   9,425.59 

Legal  expenses   118.75 

Furniture  and  fixtures   328.85 

Maps,  including  corrections   2,057.72 

Underwriters'  boards  and  tariff  associations   16,532.93 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   12,627.97 

Inspections  and  surveys   4,655.55 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,770.82 

Taxes  on  real  estate   4,200.00 

State  taxes  on  premiums   18,459.91 

Insurance  Department  licenses  and  fees   8,758.30 

All  other  licenses,  fees  and  taxes   4,946.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,811.44 

Stocks   1,491.65" 

  6,303.09 

Office  expenses  and  supplies   4,315.40 

Traveling   1,509.30 

Subscriptions  ,  350.22 

Exchange   810.55 

Total  disbursements  $  1,112,197.89 

Balance  $  2,320,031.76 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  167,686.38 

Book  value  of  bonds,  excluding  interest,  $1,664,789.37;  stocks, 

$66,387.60   :   1,731,176.97 

Cash  in  company's  office   5,457.33 

Deposited  in  trust  companies  and  banks  on  interest   209,717.52 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   197,585.38 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   3,727.04 

Bills  receivable,  taken  for  fire  risks   4,076.37 

Balance  due  from  other  companies   604.77 

Total  ledger  assets,  as  per  balance  $  2,320,031. 76< 

NON-LEDGER  ASSETS. 

Interest  due  ($17,518.50)  and  accrued  ($7,269.17)  on  bonds  $  24,787.67 

Interest  accrued  on  other  assets   344.36 

Total  interest  due  and  accrued   25,132.03 

Commissions  on  unpaid  reinsurance   1,878.08 

Reinsurance  due  on  paid  losses  :   7,920.73 

Due  from  London  and  Lancashire  Fire  Insurance  Co.   28,661.87 

Gross  assets  $  2,383,624.47 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  3,727.04 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   3,173.73 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   149,966. 14 

Balances  due  from  other  companies   4,212.02 

Total   161,078.93 

Total  admitted  assets  $  2,222,545.54' 
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LIABILITIES 

Gross  losses  adjusted  and  unpaid  (due,    $24,237;   not   yet  due, 

$1,000)  $  25,237.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 

cludi ng  all  reported  and  supposed  losses   123 , 389 . 83 

Gross  claims  for  losses  resisted   12,575.00 

Total  $  161,201.83 

Deduct  reinsurance  due  or  accrued   25,349.76 

Net  amount  of  unpaid  losses  and  claims  $  135,852.07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$882,814.68;  unearned  premiums  (fifty  per  cent.)  $  441,407.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,359,967.62;  unearned  premiums  (pro  rata)   738,915.24 

Total  unearned  premiums  as  computed  above   1,180,322.58 

State,  county  and  municipal  taxes  due  or  accrued   18,690.34 

Return  premiums,  $816.65;  reinsurance  premiums,  $7,039.58   7,856.23 

Total  amount  of  all  liabilities,  except  capital  $  1,342,721.22 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   379,824.32 

Surplus  as  regards  policyholders   879,824.32 

Total  liabilities  $  2,222,545.54 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  200,007,651.00   $  2,316,292.27 

Written  or  renewed  during  the  year                                           158,397,193.00  1,883,894.60 

Total   $  358,404,844.00   $  4,200,186.87 

Deduct  those  expired  and  marked  off  as  terminated                       135,594,551.00  1,669,095.16 

In  force  at  end  of  the  year  $  222,810,293.00  $  2,531,091.71 

Deduct  amount  reinsured                                                            23,977,682.00  288,309.41 

Net  amount  in  force  $  198,832,611.00  $  2,242,782.30 


RECAPITULATION  OF  FIRE   RISKS   AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907... 

.1  year  or  less. 

_$  68,994,063 

00 

$  882,814 

.68 

One-half  

-$ 

441,407.34 

In  1906—- 

2  years 

699,509 

.00 

6,346 

.29 

One-fourth  . 

1,586.59 

In  1907___ 

2  years 

536,980 

00 

4,419 

.87 

Three-fourths 

3,314.90 

In  1905--. 

3  years 

26,095,191, 

00 

252,205 

,46 

One-sixth 

42,034.23 

In  1906... 

3  years 

30,027,633. 

00 

298,446. 

31 

One-half  

149,223.15 

In  1907.. _ 

3  years 

35,556,622. 

00 

345,229 

07 

Five-sixths 

287,691.23 

In  1904... 

4  years  _ 

446,886. 

00 

4,110 

37 

One-eighth. 

513.84 

In  1905... 

4  years 

568,053 

00 

5,740 

.08 

Three-eighths 

2,152.52 

In  1906— 

.4  years  . 

679,407 

.00 

6,783 

.38 

Five-eighths  . 

4,239.58 

In  1907... 

4  years 

764,772 

.00 

6,922 

.79 

Seven-eighths 

6,057.45 

In  1903... 

5  years 

4,866,618 

.00 

59,583 

.80 

One-tenth 

5,958.  38 

In  1904_._ 

5  years 

5,913,096 

.00 

70,612 

.92 

Three-tenths 

21,183.87 

In  1905... 

5  years 

6,881,273 

.00 

85,237 

.97 

One-half  

42,618.98 

In  1906.-- 

5  years 

8,077,744 

.00 

101,562 

.65 

Seven-tenths 

71,093.85 

In  1907... 

5  years 

8,516,334 

.00 

111,122 

.57 

Nine-tenths  _  _ 

100,010.32 

Over  5  years.  _ 

208,430 

00 

1,643 

73 

Pro  rata 

1,236.35 

Total  

$  198,832,611.00 

$  2,242,782 

.30 

$ 

1,180,322.58 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  50,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   5,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   570,080.49 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  869,660.00 

Premiums  received   10,678.40 

Losses  paid   6,932.49 

Losses  incurred   6,947.49 

Losses  now  unpaid   25. 00 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardner  Crowell,  Secretary. 

Home  Office,  510  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     6, 417, 083. 09 

INCOME. 

Fire. 

Gross  premiums  $  4,149,837.13 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   928,686.14 

Received  for  premiums  (other  than  perpetual)   3,221,150.99 

Deposit  premiums  written  on  perpetual  risks  (gross)   43,004.21 

Gross  interest  on  mortgage  loans  $  17,052.60 

Gross  interest  on  collateral  loans   44, 453.  29 

Gross  interest  on  bonds  and  dividends  on  stocks   142, 975.39 

Gross  interest  on  deposits   4, 765. 81 

Gross  interest  from  all  other  sources   7, 118. 46 

Gross  rents  from  company's  property   940. 15 

Total  gross  interest  and  rents   217,305.70 

Total  income  $     3, 481, 460.  90 

Sum  of  both  amounts  $     9, 898, 543.99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $499,069.34  occur- 
ring in  previous  years)  $  2,165,886-60 

Deduct  amount  received  for  salvage,  $5,725.07;  and  for  reinsurance  in 

other  companies.  $280,528.43   286, 253. 50 

Net  amount  paid  policyholders  for  losses   1, 879, 633. 10 

Deposit  premiums  returned   42,614-54 

Paid  stockholders  for  interest  or  dividends   115,000-00 
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Commission  or  brokerage  $  754, 312.  99 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2, 571. 92 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   192,520.00 

Rents    12,500.00 

Advertising,  $4,952.76;  printing  and  stationery,  $20,510.76   25,463.52 

Postage,  telegrams,  telephone  and  express   17,491-24 

Furniture  and  fixtures   2,468-78 

Maps,  including  corrections   6,038-64 

Underwriters'  boards  and  tariff  associations   11,456-18 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  7,075.04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,168.63 

Taxes  on  real  estate   3,031.62 

State  taxes  on  premiums   70, 842.36 

Insurance  Department  licenses  and  fees   8,648-67 

All  other  licenses,  fees  and  taxes   7,076-20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,171-80 

Bonds   6,212.50 

  8,384.30 

Total  disbursements  $  3, 168,297. 73 

Balance  $  6,730,246-26 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     192, 372. 53 

Mortgage  loans  on  real  estate   252, 350.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   1,040,700.00 

Book  value  of  bonds,  excluding  interest,  $3,973,602.50;  stocks,  $120,928.62-    4, 094,  531. 12 

Cash  in  company's  office   979.36 

Deposited  in  trust  companies  and  banks  on  interest   177,341.67 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   562,016.24 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907    22,524.91 

Reinsurance  reclaimable  from  Underwriters'  Securities  Corporation, 

secured  by  84  per  cent,  of  the  capital  stock  of  the  Union  Insurance 

Company  deposited  as  collateral   387, 430. 43 

Total  ledger  assets,  as  per  balance  $  6, 730, 246. 26 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $        2, 456. 16 

Interest  accrued  on  bonds   56, 593. 29 

Interest  accrued  on  collateral  loans   8,050.96 

Total  interest  accrued   67, 100. 41 

Gross  assets  $  6, 797, 346. 67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-$      22, 524. 91 

Loans  on  collateral   9, 500.00 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Real  estate   47, 872. 53 

Bonds  and  stocks   255, 332. 12 

Total   335,229.56 

Total  admitted  assets  $  6, 462, 117. 11 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  12, 521. 81 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   296, 912.18 

Gross  claims  for  losses  resisted   15,287.60 

Total  $  324,721.59 

Deduct  reinsurance  due  or  accrued   22, 424. 62 

Net  amount  of  unpaid  losses  and  claims  $        302, 296. 97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $2,167,736.65;  un- 
earned premiums,  (fifty  per  cent.)  $  1,083,868-33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$3,441,079.92;  unearned  premiums  {pro  rata)   1,797,336.62 

Total  unearned  premiums  as  computed  above   2, 881, 204. 95 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95 

per  cent,  of  the  premium  or  deposit  received   913, 331. 22 

Total  amount  of  all  liabilities,  except  capital  $     4, 096, 833. 14 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   1, 615, 283-  97 

Surplus  as  regards  policyholders   2,365,283.97 

Total  liabilities  $     6,462, 117. 11 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon 

In  force  on  the  31st  day  of  December,  1906  $  562,618,366.00   $  5,811,444.28 

Written  or  renewed  during  the  year   356, 100, 702.00         4, 149, 837. 13 

Total  $  918,719,068.00   $  9,961,281.41 

Deduct  those  expired  and  marked  off  as  terminated   325, 991, 537-  00         3, 875, 329. 90 

In  force  at  end  of  the  year  $  592,727,531-00   $  6,085,951.51 

Deduct  amount  reinsured   47, 470, 508. 00  477, 134. 94 

Net  amount  in  force  $  545, 257, 023. 00   $     5, 608, 816. 57 

Perpetual  risks  not  included  in  above  $   39, 630, 899-  00 

Premiums  on  same   1, 005, 679. 81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.          Term.  Covered. 

In  1907  1  year  or  less--  $  213,223,538.00 

In  1906 -—2  years   372,841.00 

In  1907- — 2  years —   434,085.00 

In  1905  3  years   68, 346, 548. 00 

In  1906— —3  years   72, 754, 669. 00 

In  1907  - — 3  years   75, 769, 059. 00 

In  1904  4  years   438 , 525. 00 

In  1905  4  years   380, 998 . 00 

In  1906  4  years   538, 947. 00 

In  1907  4  years   602, 898. 00 

In  1903—5  years   18, 036, 352. 00 

In  1904—5  years   19, 876, 932. 00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$     2,167,736.65  One-half  $  1,083,868.33 

2,972.74  One-fourth   743.19 

3,176.16  Three-fourths   2,382.12 

667,927.75  One-sixth   111,321.29 

758,381.22  One-half   379,190-61 

763,353.00  Five-sixths   636,127.50 

3,264-84  One-eighth   408.10 

3,576.57  Three-eighths   1,341.21 

4,895.04  Five-eighths   3,059.40 

5,945.70  Seven-eighths   5,202.49 

195, 436 . 42  One-tenth   19, 543. 60 

218,580.83  Three-tenths   '  65,574.25 
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Year  Amount 
Written.         Term.  Covered. 

In  1S05  5  years  $   21, 905, 220-  00 

In  1906  5  years   25, 076, 916-  00 

In  1907  5  years   25, 056, 320-  00 

Over  5  years   "  2,443,175.00 

Total  $  545,257,023.00 

Perpetual  risks   39, 630, 899. 00 

Grand  total  $  584, 887, 922. 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$        239, 623. 61 
287,157.43 
270,566.30 
16,222.31 

$  5,608,816.57 
1,005,679.80 

$  6,614,496.38 


Fraction  Unearned. 

One-half  $ 

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 

Premium 

Unearned. 

119,811.80 
201,010.20 
243,509.67 
8,111.15 


$  2,881,204.95 
913,331.22 

$  3,794,536.17 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  100, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   100, 700.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  stockholders  not  officers   247, 000. 00 

Losses  incurred  during  the  year— fire   1, 630, 073. 13 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  -'  $  1, 487, 599. 00 

Premiums  received   27,650.78 

Losses  paid   12, 906  54 

Losses  incurred   13, 086. 92 

Losses  now  unpaid   1, 970. 38 


PETER  COOPER  FIRE  INSURANCE  COMPANY. 

Incorporated  April  5,  1853.  Commenced  Business  April  7,  1853. 

Mortimer  J.  Ennis,  President.  Otto  B.  Candidus,  Secretary. 

Home  Office,  95  William  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $150,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  430,240.77 

INCOME. 

Fire. 

Gross  premiums  $  474,785.84 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   163,008.01 

Received  for  premiums  (other  than  perpetual)   311,777-83 

Gross  interest  on  mortgage  loans  $  125.00 

Gross  interest  on  collateral  loans   45-00 

Gross  interest  on  bonds  and  dividends  on  stocks   10,685-00 

Gross  interest  on  deposits   335  - 19 

Total  gross  interest   11, 190- 19 

Total  income  $        322, 968. 02 

Sum  of  both  amounts  $       753, 208-  79 
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DISBURSEMENTS. 

-Vi  Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $27,302.64  occur- 
ring in  previous  years  $  194,788.90 

Deduct  amount  received  for  salvage,  $1,512.36;  and  for  reinsurance  in 

other  companies,  $13,373.31   14, 885. 67 


Net  amount  paid  policyholders  for  losses  $  179, 903.23 

Expense  of  adjustment  and  settlement  of  losses   2,389.09 

Paid  stockholders  for  interest  or  dividends   12,000.00 

Commissioner  brokerage   83,386.22 

Salaries,  fees  and  all  other  charges  of,  officers,  directors,  trustees  and  home  office 

employees  _   11,121.52 

Rents   1,359.96 

Advertising,  $175.28;  printing  and  stationery,  $68.15   243.43 

Postage,  telegrams,  telephone  and  express   730.40 

Legal  expenses   56. 00 

Maps,  including  corrections   60.00 

Underwriters'  boards  and  tariff  associations   547. 11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses.  743. 73 

State  taxes  on  premiums   2, 046.82 

Insurance  Department  licenses  and  fees  •__  518.  57 

All  other  licenses,  fees  and  taxes   504.72 

Examiners' fees   553.12 


LEDGER  ASSETS. 


Book  value  of  bonds,  excluding  interest,  $339,143.75;  stocks,  $11,850.00  

Cash  in  company's  office  _  L  

Deposited  in  trust  companies  and  banks  not  on  interest  ->  

Deposited  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October  1,  1907- 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  62. 50 

Interest  accrued  on  bonds   2, 795. 83 

Interest  due  and  accrued  on  other  assets   341. 85 


._$ 

296,163.92 

-$ 

457,044.87 

._$ 

2,500.00 

350, 993. 75 

155.81 

198.33 

54,454.61 

48,742.37 

.-$ 

457,044. 87 

Total  interest  due  and  accrued   3, 200. 18 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   1,492.50 


Gross  assets  $        461',  737. 55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   29, 831. 25 


Total  admitted  assets  $  431,906.30 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  6,499.65 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   30,434.37 


Total  $  36,934-02 

Deduct  reinsurance  due  or  accrued   2,096.15 


Net  amount  of  unpaid  losses  and  claims  $  34,837.87 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding' interest  premiums  on  perpetual  fire  risks,  $282,498.14;  un- 
earned premiums  (fifty  per  cent.)  $  141,249.07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running-  more  than  one  year  from  date  of  policy, 
unearned  premiums  (pro  rata)   57,442.64 

Total  unearned  premiums  as  computed  above  $  198, 691.71 

State,  county  and  municipal  taxes  due  or  accrued   1, 922.41 

Total  amount  of  all  liabilities,  except  capital  $  235, 451. 99 

Capital  actually  paid  up  in  cash  $  150,000.00 

Surplus  over  all  liabilities    46, 454. 31 

Surplus  as  regards  policyholders   196,454.31 

Total  liabilities  $  431,906-30 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   39,213,943.00   $  406,451.91 

Written  or  renewed  during  the  year                                                    40, 859, 820. 00  474, 785. 84 

Total  -$   80,073,763.00   $  881,237.75 

Deduct  those  expired  and  marked  off  as  terminated                               40,671,277.00  453,252.37 

In  force  at  end  of  the  year  $   39, 402 , 486 . 00   %  427, 985  •  38 

Deduct  amount  reinsured                                                                  3,029,322.00  30,695.99 

Net  amount  in  force  $   36,373,164.00   $  397,289-39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                 Amount            Less  Rein-  Premium 


Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907- - 

_  -1  year  or  less  -  - 

-.$ 

21,749,249-00  $ 

282,498-14 

One-half--  -  -- 

141,249.07 

In  1906- - 

2  years  — 

291,786.00 

2, 960-  29 

One-fourth  -  - 

740-07 

In  1907- - 

-  -2  years-  _  _  _ 

235,594.00 

2,677.65 

Three-fourths  

2,008-23 

In  1905- _ 

- -3  years  

4,590,800.00 

31,864-58 

One-sixth  -  -   

5,310. 76 

In  1906- - 

-  -  3  years  

4,802,306. 00 

37, 136. 76 

One-half  

18,568.38 

In  1907- - 

--3  years-  _ 

3,966,256-00 

30, 597. 52 

Five-sixths  - 

25, 497. 90 

In  1904- _ 

-4  years-  _ 

16,000-00 

145. 75 

One-eighth  _  

18.21 

In  1905- - 

_  _4  years-  -  -  - 

77,062.00 

875.28 

Three-eighths  

328- 23 

In  1906- - 

4  years-  -  -  - 

45,855.00 

604-71 

Five-eighths. 

377-90 

In  1907- - 

-  -4  years —  - 

32,350.00 

443.52 

Seven-eightbs-  -  -  - 

388. 08 

In  1903- - 

-  _5  years - 

35,750.00 

737-29 

One-tenth          -  -  - 

73.72 

In  1904- - 

175,410.00 

1,699-05 

Three-tenths  

509-70 

In  1905- - 

- -5  years-  -  - 

95,730.00 

1,357.40 

One-half  

678-70 

In  1906- - 

5  years-  _  -  - 

146,562.00 

1,897.54 

Seven-tenths 

1,328.25 

In  1907- - 

-5  years - 

112,454.00 

1,793.91 

Nine-tenths  - 

1,614-51 

Total  

36,373,164.00  $ 

397,289-39 

$ 

198,691-71 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   90,400.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   188,827-63 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       220 , 219. 00 

Premiums  received   3,430.24 

Losses  paid   1,  542 . 59 

Losses  incurred   1,580.59 

Losses  now  unpaid   38.00 


PHENIX  INSURANCE  COMPANY. 

Incorporated  September  10,  1853.  Commenced  Business  September  10,  1853. 

George  P.  Sheldon,  President.  Charles  F.  Koster,  Secretary. 

Home  Office,  16  Court  Street,  Borough  of  Brooklyn,  City  of  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  8,731,007.33 

INCOME. 

Fire. 

Gross  premiums  $  7,867,188.98 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1, 543,  922.58 

Received  for  premiums  (other  than  perpetual)   6, 323, 266. 40 

Gross  interest  on  mortgage  loans  $  15, 531. 39 

Gross  interest  on  collateral  loans   3, 019. 05 

Gross  interest  on  bonds  and  dividends  on  stocks   295,993.03 

Gross  interest  on  deposits   2, 868.24 

Gross  interest  from  all  other  sources   3, 616. 29 

Gross  rents  from  company's  property,  including  $2,866.66  for  company's 

occupancy  of  its  own  buildings  _  19, 290. 09 


Total  gross  interest  and  rents   340, 318. 09 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $     174, 085 . 61 

Bonds   28,036.78 

 — —  202,122.39 


Total  income  $  6,865,706.88 


Sum  of  both  amounts  _  $    15, 596, 714. 21 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $425,318.52  occur- 
ring in  previous  years)  $  3,277,469.26 

Deduct  amount  received  for  salvage,  $23,178.92;  and  for  reinsurance  in 

other  companies,  $275,403.95   298,582.87 


Net  amount  paid  policyholders  for  losses   2, 978, 886. 39 

Expense  of  adjustment  and  settlement  of  losses   130, 854.64 

Paid  stockholders  for  interest  or  dividends   300,000-00 

Commission  or  brokerage   1, 219, 949. 16 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   8,280-82 

Salaries  ($151,730.12)  and  expenses  ($133,382.23)  of  special  and  general  agents   285,112.35 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  $  347,654.30 

Rents,  including-  $2,866.66  for  company's  occupancy  of  its  own  buildings   62,139.57 

Advertising,  printing  and  stationery   90,472.59 

Postage,  telegrams,  telephone  and  express   62,560.63 

Legal  expenses   2,151.20 

Furniture  and  fixtures   5,234.56 

Maps,  including  corrections   11.777.25 

Underwriters'  boards  and  tariff  associations   85, 608. 71 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses.  5, 236. 80 

Inspections  and  surveys   2,056.44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6,776.47 

Taxes  on  real  estate   654.54 

State  taxes  on  premiums   106, 999. 93 

Insurance  Department  licenses  and  fees   28, 542.  86 

All  other  licenses,  fees  and  taxes   22,496-97 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   39,182.50 

Borrowed  money  repaid-.   300,000.00 

Interest  on  borrowed  money   51,398.33 

Miscellaneous  expenses   28,230.43 


Total  disbursements  $     6, 182, 257. 44 


Balance  $  9,414,456-77 


ledger  assets. 

Book  value  of  real  estate  $  56,589-34 

Mortgage  loans  on  real  estate   549, 500-  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   35,000.00 

Book  value  of  bonds,  excluding  interest,  $1,579,471.38 ;  stocks, 

$5,380,927.87   6,960,399.25 

Cash  in  company's  office   394.25 

Deposited  in  trust  companies  and  banks  not  on  interest   704,933-81 

Deposited  in  trust  companies  and  banks  on  interest   108, 590.48 

Agents'  balances  representing  business  written  subsequent  to  October 

1.1907   999,049.64 

Total  ledger  assets,  as  per  balance  $     9, 414, 456. 77 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $        4, 873. 34 

Interest  accrued  on  bonds   10,434.76 

Total  interest  accrued   15, 308. 10 

Market  value  of  real  estate  over  book  value   1,410.66 

Reinsurance  due  on  paid  losses   10,850.05 


Gross  assets  $  9,442,025.58 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   722,230.25 


Total  admitted  assets  $  8,719,795.33 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  178,705.23 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   338,574. 16 

Gross  claims  for  losses  resisted   39,092.00 

Total  $  556,371.39 

Deduct  reinsurance  due  or  accrued   35, 345. 76 

Net  amount  of  unpaid  losses  and  claims  $       521, 025. 63 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running-  one  year  or  less  from  date  of  policy,  in- 
cluding- interest  premiums  on  perpetual  fire  risks,  $2,970,785.85;  un- 
earned premiums  (fifty  percent.)  $  1,485,392.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$7,408,573.63;  unearned  premiums  (pro  rata)   3,949,188.59 

Total  unearned  premiums  as  computed  above  $  5, 434, 581. 51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,250.00 

Return  premiums,  $4,417.45;  reinsurance  premiums,  $6,059. 01   10,476.46 

Due  and  to  become  due  for  borrowed  money   400, 000.00 

Total  amount  of  all  liabilities,  except  capital  $  6, 370, 333. 60 

Capital  actually  paid  up  in  cash  $  1,500,000.00 

Surplus  over  all  liabi lities   849, 461 . 73 

Surplus  as  regards  policyholders   2,349,461.73 

Totalliabilities  $  8,719,795.33 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  31st  day  of  December,  1906  $   930,537,497.00   $  10,950,906.06 

Written  or  renewed  during  the  year                                                  668,695,100.00  7,867,188.98 

Total  $1,599,332,597.00   $  18,818,095-04 

Deduct  those  expired  and  marked  off  as  terminated                           612, 435, 722. 00  7, 726, 799.40 

In  force  at  end  of  the  year  $   986,796,875.00   $  11,091,295.64 

Deduct  amount  reinsured                                                                   73,370,587.00  711,936.16 

Net  amount  in  force  $   913,426,288.00   $  10,379,359.48 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year                                 Amount  Less  Rein- 
Written.            Term.              Covered.  surance. 

In  1907-  — 1  year  or  less— -$  255,866,653.00  $  2,970,785-85 

»In  1906- ---2  years                      2,633,007.00  27,156.08 

In  1907- ---2  years-.-  -       1,463,369.00  17,818.85 

In  1905- ---3  years                   123,281,401.00  1,175,609.32 

In  1906- ---3  years                   137,700,812.00  1,410,547.93 

In  1907----3  years                   148,085,404.00  1,511,245.30 

In  1904- -.-4  years                        932,185.00  7,783.79 

In  1905- ---4  years                      1,057,094.00  10,724.82 

In  1906- ---4  years                      1,549,687.00  14,091.64 

In  1907- ---4  years                      2,508,749.00  22,204.32 

In  1903- ---5  years                    38,195,753.00  507,760.62 

In  1904- ---5  years                    43,563,608-00  580,841.85 

In  1905- ---5  years                    45,373,387.00  610,301.89 

In  1906- ---5  years-  — -     57,014,917-00  780,966-76 

In  1907- ---5  years                    54,200,262-00  731,520-46 

Total  $  913,426,288-00  $  10,379,359.48 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half   $  1,485,392.92 

One-fourth   6,789.02 

Three-fourths   13, 364. 13 

One-sixth   195, 934. 89 

One-half   705,273.96 

Five-sixths   1,259,371.10 

One-eighth   972.97 

Three-eighths   4,021.80 

Five-eighths   8, 807. 25 

Seven-eighths   19,428.78 

One-tenth   50,776.06 

Three-tenths   174, 252 . 55 

One-half   305,150.94 

Seven-tenths-  -  546,676.73 

Nine-tenths  -  -  658, 368. 41 

$  5,434,581.51 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  200,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   420,150.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   3, 255, 958. 44 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $  2,840,972.00 

Premiums  received   63,094.91 

Losses  paid   31,332.14 

Losses  incurred   36,  923. 64 

Losses  now  unpaid   5, 591. 50 


THE  PHCENIX  INSURANCE  COMPANY. 

Incorporated  May,  1854.  Commenced  Business  June,  1854. 

D.  W.  C.  Skilton,  President.  John  B.  Knox,  Secretary. 

Home  Office,  783  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,011,933.99 

INCOME. 

Fire. 

Gross  premiums  $  5,  934, 412. 15 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1,208,052.29 


Received  for  premiums  (other  than  perpetual)   4,726,359.86 

Gross  interest  on  mortgage  loans  ,  $        3, 989. 12 

Gross  interest  on  collateral  loans   1, 302. 78 

Gross  interest  on  bonds  and  dividends  on  stocks   274,086. 78 

Gross  interest  on  deposits   13, 100. 24 

Gross  rents  from  company's  property   10,855.90 


Total  gross  interest  and  rents  ..   303, 334. 82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,123.89 

Stocks   110,804.60 

Other  assets   1,961.45 


113,889.94 


Total  income  $     5, 143,  584. 62 


Sum  of  both  amounts  $  11,155,518.61 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $329,579.83  occur- 
ring in  previous  years)  $  2,111,801.46 

Deduct  amount  received  for  salvage,  $11,432 ;  and  for  reinsurance  in 

other  companies,  $153,980.90   165,412.90 


Net  amount  paid  policyholders  for  losses   1, 946, 388. 56 

Expense  of  adjustment  and  settlement  of  losses   24, 771. 30 

Paid  stockholders  for  interest  or  dividends   200, 000.00 

Commission  or  brokerage   956, 329. 71 

Salaries  ($212,895.74)  and  expenses  ($131,999.41)  of  special  and  general  agents   344,895.15 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  $  104,935.89 

Rents   19,508.36 

Advertising,  $6,424.35  ;  printing  and  stationery,  $44,036.80    50,461.15 

Postage,  telegrams,  telephone  and  express   40,303.19 

Legal  expenses   3, 062. 39 

Furniture  and  fixtures   9,451.22 

Maps,  including  corrections   10,226.78 

Underwriters'  boards  and  tariff  associations   44,982.32 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  14, 633.37 

Inspections  and  surveys   14, 671. 40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,757.14 

Taxes  on  real  estate   1, 717. 55 

State  taxes  on  premiums   73, 386. 88 

Insurance  Department  licenses  and  fees   16,949.08 

All  other  licenses,  fees  and  taxes   65,905.78 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   130.00 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Stocks   32.507.10 

Interest  paid   5.157.33 

Borrowed  money  repaid   150,000.00 

Miscellaneous  expense   24, 391. 64 

Total  disbursements  $  4, 159;  574. 74 

Balance  $  6,995,943.87 

LEDGER  ASSETS. 

Book  value  of  real  estate-  $     137, 606. 39 

Mortgage  loans  on  real  estate   57, 016. 66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   63, 900.00 

Book   value   of   bonds,    excluding    interest,    $3,165,212.35  ;  stocks, 

$2,406,616.62    5,571,828.97 

Cash  in  company's  office   7, 696. 19 

Deposited  in  trust  companies  and  banks  on  interest   718, 628. 39 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   425,057.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-        14, 209. 91 

Total  ledger  assets,  as  per  balance  $  6, 995, 943. 87 

NON-LEDGER  ASSETS. 

Interest  due  ($135)  and  accrued  ($1,416.89)  on  mortgages  $  1,551.89 

Interest  accrued  on  bonds   44, 002.35 

Interest  accrued  on  collateral  loans   375.00 

Interest  accrued  on  other  assets   1,900.00 

Rents  accrued  on  company's  property  or  lease   926. 58 

Total  interest  and  rents  due  and  accrued   48, 755. 82 

Market  value  of  real  estate  over  book  value   2,  051.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   427,038.03 

Gross  premiums  in  course  of  collection   505, 100.00 

Reinsurance  due  from  other  companies  on  losses  paid   774.93 

Gross  assets  $  7, 979, 663. 65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907   14,209.91 

Total  admitted  assets  $  7, 965, 458. 74 
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liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  84, 274. 62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing- all  reported  and  supposed  losses   335,  977. 59 

Gross  claims  for  losses  resisted   28,684.00 

Total   $  448,936.21 

Deduct  reinsurance  due  or  accrued   24, 063. 41 

Net  amount  of  unpaid  losses  and  claims  $        424, 872. 80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running-  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $3,163,182.42  ;  un- 
earned premiums  (fifty  per  cent.)  $  1,581,591.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$4,355,065.42  ;  unearned  premiums  (pro  rata)   2,363,687.42 

Total  unearned  premiums  as  computed  above   3, 945, 278. 63 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   92,415.00 

Return  premiums,  $53,700;  reinsurance  premiums,  $27,350   81,050.00 

Total  amount  of  all  liabilities,  except  capital  $     4,  543,616.43 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   1,421,837.31 

Surplus  as  regards  "policyholders   3,421,837.31 

Total  liabilities  $  7,965,453.74 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1906  $     698, 274, 616. 00 

Written  or  renewed  during  the  year   609, 875, 587. 00 

Total  $  1,308,150,203.00 

Deduct  those  expired  and  marked  off  as  terminated   551,871,934.00 

In  force  at  end  of  the  year  $     756, 278, 269. 00 

Deduct  amount  reinsured   41,431,870.00 

Net  amount  in  force  $  714,846,399.00 


Gross  Pre- 
miums Thereon. 

$  7,299,110.20 
6,439,512.15 

$  13,738,622.35 
5,746,442.15 

$  7,992,180.20 
473,932.36 

$  7,518,247.84 


RECAPITULATION  OF 

mi 

Year  Amount 
Written.         Term.  Covered. 

In  1907  1  year  or  less  —  $  307,867,408.00  % 

In  1906  -—2  years   2, 632, 978. 00 

In  1907— -2  years   2,640,325.00 

In  1905— -3  years   82,  906, 084. 00 

In  1906  3  years   99,075,714.00 

In  1907  —  3  years   110,486,894.00 

In  1904- — 4  years   838, 323. 00 

In  1905  4  years   965, 424. 00 

In  1906 -  —  4  years   2,029,752.00 

In  1907—4  years   1,328,063.00 

In  1903- — 5  years   15, 509, 307. 00 

In  1904— -5  years   18,428,830.00 

In  1905  5  years   20,255,965.00 

In  1906— -5  years   24,304,252.00 

In  1907  —  5  years   25, 577, 080. 00 


FIRE  RISKS 

Gross  Pre- 
ums  Charged, 
Less  Rein- 
surance. 
3,163,182.42 
25,420.75 
26,  833. 61 
835. 124. 46 
1,013,390.33 
1,171,278.69 
8, 292. 34 
9, 299.  96 
19,898.09 
13,694.37 
174,262.85 
214,868.51 
235,366.20 
299,278.63 
308,056.63 


AND  PREMIUMS. 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,581,591.21 

One-fourth   6,355.19 

Three-fourths   20,125.21 

One-sixth   139,187.41 

One-half   506,695.17 

Five-sixths   976,065.58 

One-eighth   1,036.54 

Three-eighths   3,487.49 

Five-eighths   12, 436. 31 

Seven-eighths   11,  982. 57 

One-tenth   17,426.29 

Three-tenths   64,460.55 

One-half   117, 683. 10 

Seven-tenths   209,495.04 

Nine-tenths   277, 250. 97 


Total 


$  714,846,399.00   $  7,518,247.84 


$  3,945,278.63 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  162,500.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   74, 100. 00 

Total  amount  loaned  to  directors  or  other  officers   36,400.00 

Total  amount  loaned  to  stockholders  not  officers  '■   None 

Losses  incurred  during  the  year— fire   1,956,212.86 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  5,053,049.00 

Premiums  received   36,490.23 

Losses  paid   11,746.30 

Losses  incurred   11,076.16 


PETERSBURG  SAVINGS  AND  INSURANCE  COMPANY. 

Incorporated  March  16,  1860.  Commenced  Business  June  1,  1860. 

Alexander  Hamilton,  President. 
Edward  W.  Butcher,  Secretary.  Peyton  McPolland,  Cashier. 

Home  Office,  Corner  North  Sycamore  and  West  Tabb  Streets,  Petersburg,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000,00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $        304,345.  91 

INCOME. 

Fire. 

Gross  premiums  $     133,140. 49 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   26, 225- 14 

Received  for  premiums  (other  than  perpetual)   106,915.35 

Gross  interest  on  bonds  and  dividends  on  stocks  $  16,483.66 

Gross  interest  from  all  other  sources   105, 182.52 

Total  gross  interest   121, 666. 18 

Exchange   7,912.58 

Commissions  from  agency  companies   4, 138.10 

Rent  from  safe  deposit  boxes   200. 50 


Total  income  $  240,832.71 


Sum  of  both  amounts  $  545, 177. 62 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $8,197.80  occur- 
ring in  previous  years )  $      49, 650. 70 

Deduct  amount  received  for  salvage,  $1,016.93;  and  for  reinsurance  in 

other  companies,  $7,067.31   8, 084. 24 

Net  amount  paid  policyholders  for  losses   41, 575. 46 

Expense  of  adjustment  and  settlement  of  losses   765.47 

Paid  stockholders  for  interest  or  dividends   32,000-00 

Commission  or  brokerage   20,936.33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   666.17 

Expenses  of  special  and  general  agents   52.11 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  $  9,811.71 

Advertising,  printing  and  stationery   907.00 

Postage,  telegrams,  telephone  and  express   257. 45 

Furniture  and  fixtures   198.  00 

Maps,  including  corrections   96.25 

Underwriters'  boards  and  tariff  associations   51.45 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  621. 30 

Eepairs  and  expenses  (other  than  taxes)  on  real  estate   10.57 

State  taxes  on  premiums   1,359-85 

Insurance  Department  licenses  and  fees  --—   1, 636-74 

All  other  licenses,  fees  and  taxes   918.90 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Stocks-   18,425.00 

Fuel  and  lights   153-00 

Miscellaneous   126.76 

Salaries,  banking  department   18,079.89 

General  expenses,  banking  department   7, 896-  20 

Taxes  paid,  banking  department   12, 675-  75 

Attorneys'  fees,  banking  department   23.37 

Interest  paid  on  certificates,  banking  department   62, 935-55 

Total  disbursements  $  232,180-28 

Balance  $.  312,997-34 

LEDGEE  ASSETS. 

Book  value  of  real  estate  $      25, 000. 00 

Book  value  of  bonds,  excluding  interest,  $294,750;  stocks,  $104,587.50  —  399,337.50 

Cash  in  company's  office   247,  533. 63 

Deposited  in  trust  companies  and  banks  not  on  interest   24,550-07 

Deposited  in  trust  companies  and  banks  on  interest   322, 683. 44 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    14,462.23 

Bills  receivable,  taken  for  fire  risks   116. 40 

Premiums  due  agency  companies   4, 274. 53 

Loans  and  discounts   1, 716, 154. 03 

Total  admitted  assets  ,-S     2,754, 111.83 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  $      11, 284.  51 

Net  amount  of  unpaid  losses  and  claims  $  11,284.51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $74,972.44;  un- 
earned premiums  (fifty  per  cent.)  $  37,485-22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$94,399.34;  unearned  premiums  {pro  rata)   49,904.01 

Total  unearned  premiums  as  computed  above   87,390.23 

Interest  due  or  accrued   29,750.03 

Cash  dividends  remaining  unpaid  to  stockholders   8,047-60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,323.39 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   825-40 

Due  and  to  become  due  for  borrowed  money   1,868,305-49 

Due  agency  companies,  etc.   2,486-48 

Checks  outstanding   1, 935. 35 

Total  amount  of  all  liabilities,  except  capital  $  2,011,348.48 
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Capital  actually  paid  up  in  cash--. 
Surplus  over  all  liabilities  

Surplus  as  regards  policyholders-. 

Total  liabilities  


In  force  at  end  of  the  year 
Deduct  amount  reinsured  

Net  amount  in  force  


RISKS  AND  PREMIUMS. 


$  200,000.00 
542,763.35 

 $  742,763.35 

 $  2,754,111.83 


Gross  Pre- 
Fire  Risks,     miums  Thereon. 

$     9,370,117.65   $  156,743.79 

9,293,450.20  133,140.49 

$   18,663,567.85   $  299,884.28 
7,177,688.49  120,174.40 

$    11,485,879.36   $  179,709.88 
716,059.91  10,338.10 

$   10,769,819.45   $  169,371.78 


In  force  on  the  31st  day  of  December,  1906  

Written  or  renewed  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907- 
In  1907- 
In  1905- 
In  1906- 
In  1907- 
In  1903- 
In  1904- 
In  1905— 
In  1906- 
In  1907- 


Term. 
-1  year  or  less- 

-2  years  

-3  years  

-3  years  

-3  years  

-5  years  

-5  years  

-5  years  

-5  years  

-  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

5,480,557.00  $ 

74, 972. 44 

100.00 

1.80 

969,502.00 

18,174.25 

1,317,596.00 

21,154.15 

1,395,219-00 

21,625.24 

218,430.00 

4,805.01 

293,094.00 

6,132.34 

296, 973-00 

6, 679. 26 

386,142.00 

8,144.53 

412,210.00 

7,682.76 

10,769,819.00  $ 

169,371.78 

Fraction  Unearned. 

One-half  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium, 
Unearned. 

37,486.22 
1.35 
3, 029. 04 
10,577.08 
18,021.04 
480.50 
1,839.71 
3,339.63 
5,701. 17 
6,914.49 

87,390.23 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  17, 500.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   51,360.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   44, 559. 40 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,030,127.75 

Premiums  received   15,858.38 

Losses  paid   6, 173-61 

Losses  incurred   6,539-41 

Losses  now  unpaid   2, 010.00 
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PROVIDENCE  WASHINGTON  INSURANCE  COMPANY. 

Incorporated  1799.  Commenced  Business  1799. 

J.  B.  Branch,  President. 

A.  G.  Beals,  Secretary.  Geo.  E.  Bixby,  Treasurer. 

Home  Office,  20  Market  Square,  Providence,  R.  I. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,946,767.29 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  2,809,916.84   $  652,206.33 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums   875,221.78  246,437.25 


$  1,934,695.06   $  405,769.08 


Received  for  premiums  (other  than  perpetual)   2,340,464.14 

Gross  interest  on  bonds  and  dividends  on  stocks  $      87, 926. 66 

Gross  interest  on  deposits   971. 20 

Gross  interest  from  all  other  sources   352.  89 


Total  gross  interest   89, 250. ' 

Total  income  $  2,429,714.5 


Sum  of  both  amounts  $     4, 376, 482. 18 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$312,156.78  occurring  in  previous  years)  $  1,355,842.19   $  458,767.08 

Deduct  amount  received  for  salvage,  $42,320.27;  and  for 

reinsurance  in  other  companies,  $538,167.08   351,434.79  229,052.56 


$  1,004,407.40    $  229,714.52 


Net  amount  paid  policyholders  for  losses   1, 234, 121. 92 

Expense  of  adjustment  and  settlement  of  losses   16, 020. 72 

Commission  or  brokerage   446, 879. 38 

Salaries  ($86,078.63)  and  expenses  ($30,313.25)  of  special  and  general  agents   116,391.88 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees  89,301.93 

Rents   9,844.91 

Advertising,  $1,908.23;  printing  and  stationery,  $18,915.92   20, 824. 15 

Postage,  telegrams,  telephone  and  express   21,194.06 

Legal  expenses   1, 971. 60 

Furniture  and  fixtures   3,017.43 

Maps,  including  corrections   4,801.98 

Underwriters'  boards  and  tariff  associations   25, 502. 95 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  14, 276. 59 

Inspections  and  surveys   6,  599. 19 

State  taxes  on  premiums   41, 163. 18 

Insurance  Department  licenses  and  fees   9,174. 15 

All  other  licenses,  fees  and  taxes   6,382.93 

Excess  cost  of  company  investments  purchased  over  book  value   11,710.82 

Miscellaneous  expenses   5, 109. 34 


Total  disbursements  $  2,084,289.11 


Balance  $  2,292,193.07 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $908,000;  stocks,  $887,675  $  1,795,675.00 

Cash  in  company's  office   624.34 

Deposited  in  trust  companies  and  banks  not  on  interest   17, 653. 79 

Deposited  in  trust  companies  and  banks  on  interest   111,  535. 67 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907    336,472.41 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  881. 99 

Bills  receivable,  taken  for  marine  and  inland  risks   28,479.87 

Bills  receivable,  taken  for  fire  risks   870.00 

Total  ledger  assets,  as  per  balance  $     2, 292, 193. 07 

NON-LEDGER  ASSETS. 

Interest  due  ($937.50)  and  accrued  ($2,416.64)  on  bonds  $        3, 354. 14 

Interest  due  on  other  assets   6, 838. 84 

Total  interest  due  and  accrued   10, 192. 98 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   331,022.00 

Gross  assets  $  2,633,408.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-$  881. 99 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   341.25 

Total  — -   1,223.24 

Total  ad mitted  assets  $     2, 632, 184. 81 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $49,135.38;  not  yet  due,  $25,307.18)$  74,442. 56 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   285,781.73 

Gross  claims  for  losses  resisted   12, 383. 84 

Total  $  372,608.13 

Deduct  reinsurance  due  or  accrued   158,461.63 

Net  amount  of  unpaid  losses  and  claims  $  214,146.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $1,403,327.95;  un- 
earned premiums  (fifty  per  cent. )  $     701, 663. 97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,608,415.05;  unearned  premiums  (prorata)   866,892.30 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $162,491.71;  un- 
earned premiums  (fifty  per  cent.)   81,245.86 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $87,610.17;  unearned  premiums 
(fifty  per  cent. )   46, 570. 36 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$2,231.85;  unearned  premiums  (pro  rata)   1,115.92 

Total  unearned  premiums  as  computed  above   1,697.488.41 

Total  amount  of  all  liabilities,  except  capital  $  1,911,634.91 

Capital  actually  paid  up  in  cash  $     500, 000. 00 

Surplus  over  all  liabilities   220, 549. 90 

Surplus  as  regards  policyholders   720, 549-  90 

Total  liabilities  $     2, 632, 184. 81 
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RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  19C6  $  318,480,909.00 

Written  or  renewed  during  the  year   247,942,513.00 

Total  $  568,423,422.00 

Deduct  those  expired  and  marked  off  as  terminated   248, 375, 143. 00 

In  force  at  end  of  the  year  $  318,048,279.00 

Deduct  amount  reinsured   50, 285, 476. 00 

Net  amount  in  force  $  267, 762,  803. 00 

Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1906   S     5, 156, 543. 00 

Written  or  renewed  during  the  year   140,199,011. 00 

Total  $  145,355,554.00 

Deduct  those  expired  and  marked  off  as  terminated   137, 617, 771. 00 

In  force  at  end  of  the  year  $     7, 737, 783. 00 

Deduct  amount  reinsured   1, 250, 833. 00 

Net  amount  in  force  $     6, 486, 950. 00 


Gross  Pre- 
miums Thereon. 

$  3,500,943.16 
2,809, 916.84 

$  6,310,860.00 
2,690,876.65 

$  3,619,983.35 
608,240.35 

$  3,011,743.00 

Grots  Pre- 
miums Thereon. 

$  215,094.20 
652,206.33 

$  867,300.53 
552,974.95 

$  314,325.58 
64,223.70 


RECAPITULATION  OF  FIRE  RISKS 

Gross  Pre- 
miums Charged, 
Year                               Amount  Less  Rein- 
Written.          Term.            Covered.  surance. 

In  1907- — 1  year  or  less- — S  117,527,915.00  $  1,403,327.95 

In  1906- — 2  years                        946,778.00  1,691.66 

In  1907- — 2  years                        490,254.00  5,175.62 

In  1905— -3  years                    27,923,281.00  293,450.52 

In  1906— -3  years                    28,651,048.00  321,090.86 

In  1907  — 3  years                    38,552,199.00  415,568.51 

In  1904— -4  years                        200,791.00  1,971.81 

In  1905— -4  years                      1,521,906.00  15,576.94 

In  1906 -—4  years                        607,194.00  5,718.76 

In  1907   4  years                         539, 288. 00  4, 960. 51 

In  1903— -5  years                      9,212,858.00  93,376.70 

In  1904— -5  years                      8,119,647.00  86,023.58 

In  1905- — 5  years                    10,222,766-00  111,697.70 

In  1806— 5  years                    11,059,661.00  123,570.01 

In  1907— -5  years                    12,088,967.00  127,474.18 

Over  5  years                                  98,250.00  1,067.69 

Total  $  267,762,803.00  $  3,011,743.00 


AND  PREMIUMS. 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

781, 663. 97 
422.91 
3,881.72 
48,908.42 
160,545.43 
346,307.10 
246.48 
5,841.35 
3,574.22 
4,340.44 
9,337.67 
25,807.07 
55,848.85 
86,499.01 
114,726.76 
604.87 


1,568,556.27 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  %  50,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   45,250.0o 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   958,614.53 

Losses  incurred  during  the  year — inland  marine   62,032.84 

Losses  incurred  during  the  year— ocean  marine   167,710.44 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.       Inland  Risks. 

Risks  written  $  6.076,815.00    $  127,383.00 

Premiums  received   25,232.75  1,070.60 

Losses  paid   5, 993. 19  354. 20 

Losses  incurred   5,815.39  354.20 

Losses  now  unpaid   76.31   
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QUEEN  INSURANCE  COMPANY  OF  AMERICA. 

Incorporated  September  11,  1891.  Commenced  Business  September  11,  1891. 

Edward  F.  Beddall,  President.  Nevett  S.  Barton,  Secretary. 

Home  Office,  84  William  Street,  New  York  City,  N.  Y. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,413,611.29 

INCOME. 

Fire. 

Gross  premiums  $  5,535,305.80 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1 , 345 , 198 . 22 

Received  for  premiums  (other  than  perpetual)   4,190,107.58 

Gross  interest  on  mortgage  loans  $  2,990.08 

Gross  interest  on  bonds  and  dividends  on  stocks   215,163.62 

Gross  interest  on  deposits   7,468.03 

Gross  interest  from  all  other  sources   7.71 

Total  gross  interest   225,629.44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  %  600.00 

Stocks  _'   6,454.79 

  7,054.79 

Total  income  $  4,422,791.81 

Sum  of  both  amounts  $  10,836,403.10 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $303,615.57 

occurring  in  previous  years)  $  2,216,865.26 

Deduct  amount  received  for  salvage,  $21,026.58;  and  for  reinsurance 

in  other  companies,  $231,377.28   252,403.86 

Net  amount  paid  policyholders  for  losses   1,964,461.40 

Expense  of  adjustment  and  settlement  of  losses   44,025.82 

Paid  stockholders  for  interest  or  dividends   100,000. 00 

Commission  or  brokerage   769,553.93 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   23,545.96 

Salaries  ($73,370.97)  and  expenses  ($44,326.82)  of  special  and  general  agents   117,697.79 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  i   252 , 193 . 03 

Rents  .   36,733.15 

Advertising,  $12,915.43;  printing  and  stationery,  $31,720.42   44,635.85 

Postage,  telegrams,  telephone  and  express   29,617.98 

Legal  expenses   1,595.24 

Furniture  and  fixtures   24,397.48 

Maps,  including  corrections   8,410.02 

Underwriters'  boards  and  tariff  associations   45,151.85 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  j   20,261.63 

Inspections  and  surveys   13,818.44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   136.86 

State  taxes  on  premiums   61,940.41 
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Insurance  Department  licenses  and  fees  $  14,402.00 

All  other  licenses,  fees  and  taxes   16,559.90 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   2,073.12 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  45,283.98 

Stocks   6,403.12 

 •  51,687.10 

Miscellaneous  expenses  at  head  and  branch  offices   27, 177. 19 

General  traveling  expenses   5,643.99 

Total  disbursements  $  3,675,720.74 

Balance  9  7,160.682.36 

ledger  assets. 

Mortgage  loans  on  real  estate  $  71,000.00 

Book  value  of  bonds,  excluding  interest,  $3,823,894.51;  stocks, 

$2,393,986.37    6,217,880.88 

Cash  in  company's  office   4,826.89 

Deposited  in  trust  companies  and  banks  not  on  interest   7, 126.59 

Deposited  in  trust  companies  and  banks  on  interest   261,464.73 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   587,908.20 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   5,708.26 

Interest  accrued  on  bonds  bought  in  1907   4,604.24 

Interest  accrued  on  stocks  bought  in  1907   162.57 

Total  ledger  assets,  as  per  balance  $  7,160,682.36 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,368.28 

Interest  due  ($26,529.04)  and  accrued  ($20,795.49)  on  bonds   47,324.53 

Interest  due  on  other  assets   626.35 

Total  interest  due  and  accrued   49, 319. 16 

Reinsurance  due  on  losses  paid   14,307.44 

Gross  assets  $  7,224,308.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  'balances  representing  business  written  prior  to  October 

1,  1907  $  5,708.26 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   366 , 579 . 02 

Due  from  insolvent  companies  for  reinsurance  on  losses  paid   7,299. 17 

Interest  accrued  on  stocks   162.57 

Total   379,749.02 

Total  admitted  assets  $  6,844,559.94 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  141,067.08 

Gross  claims  Jor  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   190,259.65 

Gross  claims  for  losses  resisted   43, 104.79 

Total  $  374,431.52 

Deduct  reinsurance  due  or  accrued   44,875.06 

Net  amount  of  unpaid  losses  and  claims  ,.  $  329,556.46 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$2,933,059.54;  unearned  premiums  (fifty  per  cent.)  $  1,466,529.75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  $3,535,076.17;  unearned  premiums  (pro  rata)   1,931,112.33 

Total  unearned  premiums  as  computed  above  $  3,397,642.08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,972.77 

State,  county  and  municipal  taxes  due  or  accrued   65,813.33 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   11,350.07 

Return  premiums,  $7,519.81;  reinsurance  premiums,  $26,369.95   33,889.70 


Total  amount  of  all  liabilities,  except  capital  $  3,866,224.47 

Capital  actually  paid  up  in  cash  S  1,000,000.00 

Surplus  over  all  liabilities   1,978,335.47 


Surplus  as  regards  policyholders   2,978,335.47 


Total  liabilities  $  6,844,559.94 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  533,085,291.00  $  6,569,726.08 

Written  or  renewed  during  the  year   423,665,357.00  5,535,305.80 


Total  $  956,750,648.00  $  .12,105,031.88 

Deduct  those  expired  and  marked  off  as  terminated                       375,195,211.00  5,013,988.84 

In  force  at  end  of  the  year  $  581,555,437.00  %  7,091,043.04 

Deduct  amount  reinsured                                                            51,685,656.00  622,907.33 


Xet  amount  in  force  $  529,869,781.00   $  6,468,135.71 


RECAPITULATION  OF 

FIRE  RISKS 

AND  PREMIUMS. 

Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907... 

.1  year  or  less. 

.$  198,559,252.00 

$  2,933,059.54 

One-half  ! 

%  1,466,529.75 

In  1906... 

.2  years.  .  ._ 

2,296,939.00 

19,535.89 

One-fourth     _  _ 

4,883.97 

In  1907.. _ 

.2  years  

2,027,386.00 

19,274.64 

Three-fourths 

14,455.97 

In  1905-.- 

3  years 

66,849,366.00 

666,385.94 

One-sixth  

111,064.31 

In  1906... 

3  years.   

80,522,700.00 

819,470.17 

One-half  

409,735.07 

In  1907... 

.3  years  

_  93,235,864.00 

963,904.64 

Five-sixths .  ... 

803,253.87 

In  1904... 

4  years. .  _  _ 

590,078.00 

6,430.82 

One-eighth 

803. 84 

In  1905. __ 

4  years 

844,727.00 

8,618.57 

Three-eighths  ...  . 

3,231.96 

In  1906--. 

4  years     _  . 

1,293,540.00 

12,417.76 

Five-eighths 

7,761.10 

In  1907. _. 

.4  years  

1,105,246.00 

11,400.52 

Seven-eighths  

9,975.45 

In  1903. 

.5  years   . 

12,441,188.00 

141,361.69 

One-tenth  _ 

14,136.17 

In  1904 

13,868,795.00 

167,945.89 

Three-tenths  

50,383.77 

In  1905.-. 

.5  years.   

15,618,858.00 

189,760.44 

One-half  

94,880.21 

In  1906... 

5  years.  

19,594,689.00 

248,157.04 

Seven-tenths   

173,708.92 

In  1907... 

5  years 

20,683,303.00 

256,161.40 

Nine-tenths  

230,545.26 

Various  

.Over  5  years _ 

337,850.00 

4,250.76 

Pro  rata  

2,292.46 

Total  

_$  529,869,781.00 

$  6,468,135.71 

i  3,397,642.08 

Fire,  and  Marine  Insurance  Companies. 


433 


general  interrogatories. 

Largest  amount  written  on  any  one  hazard  $  300,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   6,500.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire  .   1,920,294.73 

Losses  incurred  during  the  year — tornado   10,873.48 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,093,464.00 

Premiums  received   31,918.11 

Losses  paid   13.421.06 

Losses  incurred   14,576.06 

Losses  now  unpaid   1,224.00 


ROCHESTER  GERMAN  INSURANCE  COMPANY. 

Incorporated  February  16,  1872.  Commenced  Business  February  23,  1872. 

Eugene  Satterlee,  President.  H.  F.  Atwood,  Secretary. 

Home  Office,  17-19  Main  Street  West,  Rochester,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,080,534.04 

INCOME. 

Fire. 

Gross  premiums  $  2,088,894.05 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   784,839.72 

Received  for  premiums  (other  than  perpetual)   1,304,054.33 

Gross  interest  on  mortgage  loans  $  12,567.17 

Gross  interest  on  collateral  loans   350.00 

Gross  interest  on  bonds  and  dividends  on  stocks   39,485. 17 

Gross  interest  on  deposits   1,434.73 

Gross  interest  from  all  other  sources   1,919.63 

Gross  rents  from  company's  property   60,004.33 

Total  gross  interest  and  rents   115,761.03 

Profit  and  loss   8,013.17 

Liquidation  dividend  German- American  Bank  stock   2,000.00 

Total  income  $  1,429,828.53 

Sum  of  both  amounts  $  3,510,362.57 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $146,689.36 

occurring  in  previous  years)  $  869,410.38 

Deduct  amount  received  for  salvage,  $4,621.59;  and  for  reinsurance 

in  other  companies,  $236,789.70   241,411.09 

Net  amount  paid  policyholders  for  losses   627,999.09 


Ins.  Report  1908—28 
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Expense  of  adjustment  and  settlement  of  losses  $  6,192.63 

Paid  stockholders  for  interest  or  dividends   37,500.00 

Commission  or  brokerage   361,563.65 

Salaries  ($18,981.61)  and  expenses  ($11,036.36)  of  special  and  general  agents   30,017.97 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   50,654.33 

Rents   4,466.70 

Advertising,  $1,322.53;  printing  and  stationery,  $10,440.77   11,763.30 

Postage,  telegrams,  telephone  and  express   9,966.01 

Legal  expenses   1,926.05 

Furniture  and  fixtures   2, 769. 26 

Maps,  including  corrections   7,694.13 

Underwriters'  boards  and  tariff  associations   17,179.34 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,585.42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   51, 932. 24 

Taxes  on  real  estate   9,094.56 

State  taxes  on  premiums   17,175.46 

Insurance  Department  licenses  and  fees   4,003.07 

All  other  licenses,  fees  and  taxes   12,273.79 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  __.  36.00 

Miscellaneous  expenses   23,307.15 

Total  disbursements  $  1,289,100.15 

Balance  $  2,221,262.42 

ledger  assets. 

Book  value  of  real  estate  $    589 , 588 . 45  ' 

Mortgage  loans  on  real  estate   247, 179. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   7,000.00 

Book  value  of  bonds,   excluding  interest,   $446,873.89;  stocks, 

$409,958    856,831.89 

Cash  in  company's  office   8,158.73 

Deposited  in  trust  companies' and  banks  not  oninterest   163,380.85 

Deposited  in  trust  companies  and  banks  oninterest   161,286.66 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907    187,836.84 

Total  ledger  assets,  as  per  balance  $  2,221,262.42 

NON-LEDGER  ASSETS. 

Interest  due  ($365)  and  accrued  ($5,346.18)  on  mortgages  $  5,711.18 

Interest  due  ($1,600)  and  accrued  ($3,291.02)  on  bonds   4,891.02 

Interest  accrued  on  other  assets  "   8,815.09 

Rents  due  on  company's  property  or  lease   2,480.08 

Total  interest  and  rents  due  and  accrued   21,897.37 

200  shares  German- American  Bank  stock  ($100  each  in  liquidation)  .   5,000.00 

Gross  assets  _'  $  2,248,159.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  .   29,496.89 

Total  admitted  assets  $  '  2,218,662.90 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $56,054.45;  not  yet  due, 

$1,830.84)  $  $57,885.29 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   151,487.99 

Gross  claims  for  losses  resisted   41,439.70 

Total  $  250,812.98 

Deduct  reinsurance  due  or  accrued   142,883.49 

Net  amount  of  unpaid  losses  and  claims  $  107,929.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$904,901.17;  unearned  premiums  (fifty  per  cent.)  $  452,450.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,078,110.28;  unearned  premiums  (pro  rata)   583,459.06 

Total  unearned  premiums  as  computed  above   1,035,909.65 

Total  amount  of  all  liabilities,  except  capital  $  1,143,839.14 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   574,823.76 

Surplus  as  regards  policyholders   1,074,823.76 

Total  liabilities  $  2,218,662.90 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 


In  force  on  the  31st  day  of  December,  1906 

 $ 

173,438,626.00 

$ 

2,176,755.53 

Written  or  renewed  during  the  year 

168,230,893.00 

2,088,894.05 

Total                        ___   "III          .  _ 

 $ 

341,669,519.00 

$ 

*  4,265,649.58 

Deduct  those  expired  and  marked  off  as  terminated 

149,267,512.00 

1,968,654.10 

In  force  at  end  of  the  year 

 $ 

192,402,007.00 

$ 

2,296,995.48 

Deduct  amount  reinsured ._ 

30,713,802.00 

313,984.03 

Net  amount  in  force 

 $ 

161,688,205.00 

% 

1,983,011.39 

RECAPITULATION  OF  FIRE  RISKS 

AND 

PREMIUMS. 

Gross  Pre- 


miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907... 

_1  year  or  less. 

_$  62,357,982.00 

$  904,901. 

17 

One-half  $ 

452,450.59 

In  1906—- 

2  years 

400,380 

00 

4,228, 

02 

One-fourth 

1,057.00 

In  1907___ 

2  years 

950,589 

.00 

8,875 

.96 

Three-fourths 

6,656.97 

In  1905-.- 

3  years 

21,191,379 

,00 

215,075 

,39 

One-sixth 

35,845.90 

In  1906___ 

.3  years  

_  23,194,313 

,00 

242,583, 

11 

One-half  

121,291.56 

In  1907___ 

3  years  _ 

27,828,551 

.00 

280,489 

.29 

Five-sixths 

233,741.05 

In  1904__- 

4  years 

367,175 

,00 

3,190 

.87 

One-eighth 

398.86 

In  1905— _ 

_4  years 

333,425 

.00 

2,938 

.17 

Three-eighths 

1,120.56 

In  1906.-- 

4  years 

439,775 

,00 

3,847 

,05 

Five-eighths 

2,404.41 

In  1907_._ 

4  years 

725,722 

,00 

6,647, 

15 

Seven-eighths 

5,816.25 

In  1903  — 

5  years 

3,486,599 

,00 

45,561 

,78 

One-tenth 

4,556.18 

In  1904-.- 

5  years 

3,915,197, 

00 

52,174 

09 

Three-tenths 

15,652.23 

In  1905... 

5  years 

4,664,353. 

00 

59,850 

02 

One-half  

29,925.01 

In  1906... 

5  years 

4,674,935 

00 

61,731, 

81 

Seven-tenths 

43,212.27 

In  1907___ 

5  years 

7,157,830. 

00 

90,867. 

57 

Nine-tenths  _ 

81,780.81 

Total  

$  161,688,205.00 

$  1,983,011. 

39 

$ 

1,035,909.65 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  25,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   118,500.00 

Total  amount  loaned  to  directors  or  other  officers   30,600.00 

Total  amount  loaned  to  stockholders  not  officers   33,475.00 

Losses  incurred  during  the  year — fire   571,839.46 


BUSINESS   IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,041,260.00 

Premiums  received   34,445.53 

Losses  paid   13,868.84 

Losses  incurred   12,357.18 

Losses  now  unpaid   1, 633. 33 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  May,  1865.  Commenced  Business  May,  1865. 

C.  H.  Bigelow,  President. 
A.  W.  Perry,  Secretary.  J.  T.  Williams,  Treasurer. 

Home  Office,  Corner  Third  and  Jackson  Streets,  Saint  Paul,  Minn. 


«  CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,446,340.03 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  4,204,605.58   $  924,216.00 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums   923,127.71  315,346.42 

$  3,281,477.87   $  608,869.58 

Received  for  premiums  (other  than  perpetual)   3,890,347.45 

Gross  interest  on  mortgage  loans  $  34, 164. 17 

Gross  interest  on  collateral  loans   844. 10 

Gross  interest  on  bonds  and  dividends  on  stocks   125,042.86 

Gross  interest  on  deposits   5,906.21 

Gross  interest  from  all  other  sources   8,018.26 

Gross  rents  from  company's  property,  including  $6,000  for  com- 
pany's occupancy  of  its  own  buildings   25, 431. 56 

Total  gross  interest  and  rents   199,407. 16 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,493.75 

Bonds   780.70 

Stocks   1,590.00 

Other  assets   264.82 

  5,129.27 
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Fall  River  warrants  previously  charged  off  $  219.28 

Agents'  balances   861.84 

Concience  fund   600.00 

Various  commissions   6,944.01 

Total  income  $  4,103,509.01 

Sum  of  both  amounts  $  8,549,849.04 

DISBURSEMENTS. 

Marine 

Fire.  and  Inland. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $509,209.41  occurring  in  previous  years)  ■_$  1,810,065.89  $  782,958.68 

Deduct  amount  received  for  salvage,  $25,367.60;  and 

for  reinsurance  in  other  companies,  $586,505.18.      175,721.26  436,151.52 


$  1,634,364.63   $  346,807.16 


Net  amount  paid  policyholders  for  losses   1,981,171.79 

Expense  of  adjustment  and  settlement  of  losses   35, 109.95 

Paid  stockholders  for  interest  or  dividends   50,000.00 

Commission  or  brokerage   909,923.92 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,060.21 

Salaries  ($43,796.31)  and  expenses  ($63,536.35)  of  special  and  general  agents   107,332.66 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   67,522.95 

Rents  -   6,000.00 

Advertising,  $1,034.43;  printing  and  stationery,  $20,784.90   21,819.33 

Postage,  telegrams,  telephone  and  express   20,178.80 

Legal  expenses   4,203.64 

Furniture  and  fixtures   745.26 

Maps,  including  corrections   4,288.32 

Underwriters'  boards  and  tariff  associations   19,296.84 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   9,162.93 

Inspections  and  surveys   6,562.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   9,903.73 

Taxes  on  real  estate   4,566.37 

State  taxes  on  premiums   63,693.19 

Insurance  Department  licenses  and  fees   15,952.76 

All  other  licenses,  fees  and  taxes   11,728.90 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  4,706.25 

Bonds   2,465.00 


  7,171.25 

Agents'  balances   2,204.62 

Miscellaneous  expenses   10,381.60 


Total  disbursements  $  3,371,981.30 


Balance  $  5,177,867.74 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  278,798.21 

Mortgage  loans  on  real  estate   617,360.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   25,000.00 

Book  value  of  bonds,  excluding  interest,  $2,957,823.48;  stocks, 

$353,237.50    2,311,060.98 

Cash  in  company's  office   2,259. 12 

Deposited  in  trust  companies  and  banks  on  interest   426,402.90 

Agents'   balances  representing  business   written  subsequent  to 

October  1,  1907   422,791.35 
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Agents'  balances  representing  business  written  prior  to  October 

1,  1907  .-  $  9,611.61 

Bills  receivable,  taken  for  marine  and  inland  risks   11 ,270.83 

Bills  receivable,  taken  for  fire  risks   22,155.82 

Atlantic  Mutual  Insurance  Company  scrip   2,163.00 

Due  from  reinsuring  companies  on  losses  paid   48,993.92 

Total  ledger  assets,  as  per  balance  $  5,177,867.74 

NON-LEDGER  ASSETS. 

Interest  due  ($120)  and  accrued  ($5,874.25)  on  mortgages  $  5,994.25 

Interest  due  ($7,568.03)  and  accrued  ($22,244.46)  on  bonds   29,812.49 

Total  interest  due  and  accrued   35,806.74 

Gross  assets  $  5,213,674.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  9,611.61 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   15,495.37 

Loans  on  personal  security,  endorsed  or  not   500.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   186 , 647 . 48 

Total   212,254.46 

Total  admitted  assets  $  5,001,420.02 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  66,073.41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   337,973.29 

Gross  claims  for  losses  resisted   21,820.00 

Total  $  425,866.70 

Deduct  reinsurance  due  or  accrued   65,948.19 

Net  amount  of  unpaid  losses  and  claims  $  359,918.51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,711,035;  unearned  premiums  (fifty  per  cent.)  $  855,517.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $3,771,368.97;  unearned  premiums  {prorata)   2,075,111.05 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  inland  navigation  risks,  $160,847.28; 
unearned  premiums  (fifty  per  cent.)   80,423.64 

Total  unearned  premiums  as  computed  above   3,011,052. 19 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   3,796.70 

Total  amount  of  all  liabilities,  except  capital  $  3,374,767.40 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1,126,652.62 

Surplus  as  regards  policyholders   1,626,652.62 

Total  liabilities  $  5,001,420.02 
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RISKS   AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 


In  force  on  the  31st  day  of  December,  1906  — 

 %  360,525,515.00 

$ 

4,858,612.20 

Written  or  renewed  during  the  year  — 

  290,239,500.00 

4,204,605.58 

Total 

$  650,765,015  00 

$ 

9,063,217.78 

Deduct  those  expired  and  marked  off  as  terminated 

  204,686,006.00 

3,122,336.74 

In  force  at  end  of  the  year.        .  _ 



$  446,079,009.00 

$ 

5,940,881.04 

Deduct  amount  reinsured.  _ 

  33,775,612.00 

458,477.07 

Net  amount  in  force 

$  412,303,397.00 

$ 

5,482,403.97 

Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906 

 $  3,228,509.00 

$ 

117,317.90 

Written  or  renewed  during  the  year 

  195,430,847.00 

924,216.00 

Total  

 $  198,659,356.00 

$ 

1,041,533.90 

Deduct  those  expired  and  marked  off  as  terminated 

  193,224,612.00 

834,581.09 

In  force  at  end  of  the  year 

 $  5,434,744.00 

$ 

206,952.81 

Deduct  amount  reinsured 

  921,029.00 

46,105.53 

Net  amount  in  force      _    _  __ 

 $  4,513,715.00 

S 

160,847.28 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907. __ 

.1  year  or  less. 

.$  117,786,316. 

00 

$  1,711,935. 

00 

One-half  $ 

855,517.50 

In  1906___ 

2  years 

513,121. 

00 

5,108. 

00 

One-fourth 

1,277.00 

In  1905___ 

3  years 

52,078,255 

.00 

594,205 

.18 

One-sixth 

99,034.19 

In  1906... 

3  years 

60,800,255 

.00 

690,418 

.69 

One-half  

345,209.35 

In  1907... 

3  years 

72,415,109 

00 

816,264 

.00 

Five-sixths  _ 

680,219.99 

In  1904... 

4  years. 

220,022. 

00 

1,850 

.16 

One-eighth 

231.27 

In  1905... 

.4  years. 

388,370 

.00 

3,941 

.01 

Three-eighths 

1,477.88 

In  1906__. 

.4  years 

489,560. 

00 

4,923 

,00 

Five-eighths  _ 

3,076.88 

In  1907... 

4  years 

577,552 

.00 

5,848. 

00 

Seven-eighths 

5,117.00 

In  1903... 

5  years 

14,767,439 

00 

235,150 

.43 

One-tenth  . 

23,515.04 

In  1904___ 

5  years 

16,312,915 

00 

267,958. 

,72 

Three-tenths 

80,387.62 

In  1905... 

5  years 

20,074,622 

00 

301,661, 

08 

One-half  

150,830.54 

In  1906... 

5  years 

24,286,541 

.00 

370,935 

70 

Seven-tenths  _  _ 

259,654.99 

In  1907. __ 

5  years 

31,081,313. 

00 

468,229 

.00 

Nine-tenths 

421,400.10 

Over  5  years 

11,300. 

00 

81. 

00 

Pro  rata  _ 

76.95 

Total  

$  412,303,397.00 

%  5,482,403.97 

$ 

2,930,628.55 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  140,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   169,200.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   1,545,370.88 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Marine  and 

Fire  Risks.  Inland  Risks. 

Risks  written  $     1,409,765.00  $  68,057.00 

Premiums  received                                                                           17,444.94  362.08 

Losses  paid  *.                   6,357.29  2,000.00 

Losses  incurred                                                                                  7,151.65  2,000.00 

Losses  now  unpaid   802.28 
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SHAWNEE  FIRE  INSURANCE  COMPANY. 

Incorporated  October  16,  1895.  Commenced  Business  October  16,  1895. 

Joab  Mulrane,  President. 
H.  A.  Morgan,  Secretary.  John  R.  Mulrane,  Treasurer. 

Home  Office,  701  Jackson  Street.  Topeka,  Kansas. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,079,915.22 

INCOME. 

Fire. 

Gross  premiums  $  1,773,256.28 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   452,047.86 

Received  for  premiums  (other  than  perpetual)   1,321,208.42 

Gross  interest  on  mortgage  loans  $  42,260.92 

Gross  interest  on  collateral  loans   1,324.39 

Gross  interest  on  bonds  and  dividends  on  stocks                               .  11,755.41 

Gross  interest  on  deposits   243.48 

Gross  interest  from  all  other  sources  '_   125.31 

Gross  rents  from  company's  property,  including  $2,400  for  com- 
pany's occupancy  of  its  own  buildings   6,246.82 


Total  gross  interest  and  rents   61,956.33 

Discount  losses   2,859.19 

Collected  on  premium  notes  previously  charged  off   419.40 

Discount  (investments)   2,625.50 

Total  income  $  1,389,068.84 

Sum  of  both  amounts  $  2,468,984.06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $8,326.99 

occurring  in  previous  years)  $  520,832.88 

Deduct  amount  received  for  salvage,  $1,861.61;  and  for  reinsurance 

in  other  companies,  $66,488.32   68,349.93 

Net  amount  paid  policyholders  for  losses   452,482.95 

Expense  of  adjustment  and  settlement  of  losses   6,733.09 

Paid  stockholders  for  interest  or  dividends   30,000.00 

Commission  or  brokerage  •   412,949.87 

Salaries  ($10,863.26)  and  expenses  ($11,924.49)  of  special  and  general  agents   22,787.75 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   34,186.62 

Rents,  including  $2,400  for  company's  occupancy  of  its  own  buildings   2,625.00 

Advertising,  $4,784.23;  printing  and  stationery,  $17,977.31   22,761.  54 

Postage,  telegrams,  telephone  and  express   8,300.76 

Legal  expenses   1,471.46 

Furniture  and  fixtures   2,071.83 

Maps,  including  corrections   825.00 

Underwriters'  boards  and  tariff  associations   3,064.63 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,565.96 
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Inspections  and  surveys  $  2,827.93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,318. 11 

Taxes  on  real  estate   831.25 

State  taxes  on  premiums   5,330.48 

Insurance  Department  licenses  and  fees   8,240.52 

All  other  licenses,  fees  and  taxes   9,647.44 

Premiums  on  investments   1,542.50 

Total  disbursements  $  1,034,564.69 

Balance  $  1,434,419.37 


ledger  assets. 

Book  value  of  real  estate  $  42,166.34 

Mortgage  loans  on  real  estate   805,585.00 

Loans  secured  by  pledge  of.bonds,  stocks  or  other  collaterals   39,000.00 

Book    value    of    bonds,    excluding    interest,    $277,050;  stocks, 

$1,700    278,750.00 

Cash  in  company's  office   7,156.20 

Deposited  in  trust  companies  and  banks  not  on  interest   84,728.64 

Deposited  in  trust  companies  and  banks  on  interest   5,386.41 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   169,038.92 

Agents'  balances  representing  business  written  prior  to  October 

1,1907   553.13 

Bills  receivable,  taken  for  fire  risks   2,054.73 

Total  ledger  assets,  as  per  balance  $  1,434,419.37 

NON-LEDGER  ASSETS. 

Interest  due  ($1,246.57)  and  accrued  ($11,137.40)  on  mortgages  $  12,383.97 

Interest  accrued  on  bonds   1, 942. 92 

Interest  accrued  on  collateral  loans   648.09 

Total  interest  due  and  accrued   14,974.98 

Market  value  of  real  estate  over  book  value   2,583.66 

Gross  assets  $  1,452,228.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  553.13 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   319.75 

Total   872.88 

Total  admitted  assets  $  1,451,355.13 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  26,998.91 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   75,885.00 

Total  $  102,883.91 

Deduct  reinsurance  due  or  accrued   12,841.31 

Net  amount  of  unpaid  losses  and  claims  $  90,042.60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date  of 

policy,  including  premiums  on  perpetual  fire  risks,  $637,648.41; 

unearned  premiums  (fifty  per  cent.)  $  318,824.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from  date 

of  policy,  $1,088,907.95;  unearned  premiums  (pro  rata)   631,903.98 

Total  unearned  premiums  as  computed  above   950,728.18 


4:4:2 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  1,872.70 

Reinsurance  premiums   4,172.94 

Total  amount  of  all  liabilities,  except  capital  $  1,046,816.42 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   204,538.71 

Surplus  as  regards  policyholders     404,538.71 

Total  liabilities  $  1,451,355.13 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  98,144,768.00  $  1,289,781.28 

Written  or  renewed  during  the  year   99,619,424.00  1,773,256.28 


Total  $  197,764,192.00  $  3,063,037.56 

Deduct  those  expired  and  marked  off  as  terminated   59,730,198.00  1,237,891.03 

In  force  at  end  of  the  year  $  138,033,994.00  $  1,825,146.53 

Deduct  amount  reinsured   8,145,861.00  98,590.17 


Net  amount  in  force  $  129,888,133.00  $  1,726,556. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

iii i inns  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907___ 

_1  year  or  less. 

-$  41,451,588 

.00 

$  637,648 

.41 

One-half  $ 

318,824.20 

In  1906.-. 

2  years 

355,599 

.00 

3,236 

.10 

One-fourth 

809.03 

In  1907-.- 

2  years 

2,465,491 

.00 

28,320 

.53 

Three-fourths 

21,240.39 

Ih  1905--. 

3  years     _  _ 

10,335,598 

.00 

105,539 

.64 

One-sixth 

17,589.96 

In  1906.-_ 

3  years 

14,777,472 

.00 

155,658 

.65 

One-half  

77,829.33 

In  1907-__ 

_3  years 

24,030,461. 

00 

254,750. 

14 

Five-sixths 

212,291.78 

In  1904--- 

4  years 

61,112 

.00 

1,143 

.39 

One-eighth 

142.92 

In  1905-.- 

4  years 

86,130 

.00 

1,328. 

.41 

Three-eighths 

498.15 

In  1906-.- 

4  years  _ 

192,826. 

00 

2,442. 

89 

Five-eighths 

1,526.81 

In  1907___ 

4  years 

550,528 

00 

6,568. 

64 

Seven-eighths 

5,747.56 

In  1903_-_ 

5  years 

4,755,622 

.00 

73,034 

28 

One-tenth 

7,303.43 

In  1904__. 

5  years 

6,047,306 

.00 

94,551 

.41 

Three-tenths 

28,365.42 

In  1905_-_ 

5  years 

7,228,113. 

00 

107,545. 

98 

One-half  

53,772.99 

In  1906--. 

5  years 

8,151,442 

00 

122,614 

41 

Seven-tenths  _ 

85,830.08 

In  1907___ 

.5  years 

9,398,845 

.00 

132,173 

.48 

Nine-tenths 

118,956.13 

Total  

$  129,888,133.00 

$  1,726,556 

.36 

$ 

950,728.18 

GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  10,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   181,000.00 

Total  amount  loaned  to  directors  or  other  officers   14,000.00 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire  and  tornado   466,081.62 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA   DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  793,133.00 

Premiums  received   12,780.77 

Losses  paid   2,477.10 

Losses  incurred   2, 477. 10 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 
COMPANY. 

Incorporated  1849.  Commenced  Business  1851. 

A.  W.  Damon,  President. 
W.  J.  MacKay,  Secretary.  F.  H.  Williams,  Treasurer. 

Home  Office,  195  State  Street,  Springfield,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,422,397-07 

INCOME. 

Fire. 

Gross  premiums  $  6, 568, 096. 48 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1, 614, 417. 43 

Received  for  premiums  (other  than  perpetual)   4,953,679.05 

Gross  interest  on  mortgage  loans  $      31, 079. 14 

Gross  interest  on  collateral  loans   300.00 

Gross  interest  on  bonds  and  dividends  on  stocks   187, 341.78 

Gross  interest  on  deposits   14, 327. 12 

Gross  rents   15,000-00 

Total  gross  interest  and  rents   248, 048-  04 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   23,390.88 

Gross  increase  in  book  value  of  ledger  assets,  viz. : 

Stocks   2,000-00 

Holyoke  Water  Power  Company,  extra  dividend  25  per  cent.   2,500-00 

Agents'  balances  collected,  previously  charged  off   433.73 

Total  income  $  5,230. 051. 70 

Sum  of  both  amounts  $  11,652,448.77 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $321,184.95  occur- 
ring in  previous  years)  $  2,586,399.18 

Deduct  amount  received  for  salvage,  $16,719.50;  and  for  reinsurance  in 

other  companies,  $366,056.87   382, 776-  37 

Net  amount  paid  policyholders  for  losses   2, 203, 622. 81 

Expense  of  adjustment  and  settlement  of  losses   25, 090-  90 

Paid  stockholders  for  interest  or  dividends   200, 000-  00 

Commission  or  brokerage   961,317.51 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   32, 556-  49 

Salaries  ($129,904.47)  and  expenses  ($86,645.67)  of  special  and  general  agents   216,550-14 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   231,713.05 

Rents   15,000-00 

Advertising,  $21,532.94;  printing  and  stationery,  $42,756.47   64. 289-  41 

Postage,  telegrams,  telephone  and  express   16,429-82 

Legal  expenses   2,650-40 

Furniture  and  fixtures   1, 473. 50 

Maps,  including  corrections   10, 208-  73 

Underwriters'  boards  and  tariff  associations   52, 694-  27 
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Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses $  32,373.61 

Inspections  and  surveys   24,618.27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   500.00 

Taxes  on  real  estate   3, 750.00 

State  taxes  on  premiums   85,  736.41 

Insurance  Department  licenses  and  fees   13, 508.46 

All  other  licenses,  fees  and  taxes   29, 029. 35 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  _~  $        1, 838.92 

Stocks   6, 380. 63 

  8,219.55 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Stocks   2,500.00 

Agents' balances  charged  off   421.27 

Miscellaneous  expenses   27,768.28 

Total  disbursements  $     4, 262, 022. 23 

Balance  $     7, 390, 426. 54 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  350, 000.00 

Mortgage  loans  on  real  estate   977,070.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   6, 000. 00 

Book  value    of    bonds,    excluding    interest,    $1,132,969.87;  stocks, 

$3,310,974.05   4,443,943.92 

Cash  in  company's  office   797. 91 

Deposited  in  trust  companies  and  banks  not  on  interest   171, 662. 92 

Deposited  in  trust  companies  and  banks  on  interest   525,479.91 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    908,100.31 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   7,371.87 

Total  ledger  assets,  as  per  balance  $     7, 390, 426. 54 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $      20, 318. 17 

Interest  accrued  on  bonds   17, 452. 08 

Interest  accrued  on  collateral  loans   150.00 

Total  interest  accrued   37, 920. 25 

Gross  assets  $     7, 428, 346. 79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-$        7, 371 . 57 
Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks   216,016.42 

Total   223,387.99 

Total  admitted  assets  $     7, 204, 958. 80 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  164,285.67 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   274,456.53 

Gross  claims  for  losses  resisted   16, 392. 84 

Total  $     455, 135. 04 

Deduct  reinsurance  due  or  accrued   114, 080. 38 

Net  amount  of  unpaid  losses  and  claims  .  $  341,054.66 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $3,483,979.29; 
unearned  premiums  (fifty  per  cent.)  $  1,741,989.65 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$3,909,344.45;  unearned  premiums  (pro  rata)   2, 159, 916-75 

Total  unearned  premiums  as  computed  above  $.  3,901,906.40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,125.20 

State,  county  and  municipal  taxes  due  or  accrued   46, 114.22 

Total  amount  of  all  liabilities,  except  capital  $  4, 294, 200.48 

Capital  actually  paid  up  in  cash  $  2, 000, 000. 00 

Surplus  over  all  liabilities   910, 758. 32 

Surplus  as  regards  policyholders   2, 910, 758. 32 

Total  liabilities  $  7, 204, 958 . 80 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $     623,979,841.00    $  7,296,744.50 

Written  or  renewed  during  the  year                                                   527, 766, 196. 00  6, 568, 096. 48 

Total  $  1,151,746,037.00   $  13,864,840.98 

Deduct  those  expired  and  marked  off  as  terminated                           458,534,211.00  5,602,392.32 

In  force  at  end  of  the  year  $     693,211,826.00   $  8,262,448-66 

Deduct  amount  reinsured                                                                    76, 141 , 105-00  869, 124. 92 

Net  amount  in  force  $     617,070,721.00   $  7,393,323.74 


RECAPITULATION  OF  FIRE  RISKS 

Gross  Pre- 
miums Charged, 
Year                                     Amount  Less  Rein- 
Written.            Term.               Covered.  surance. 
In  1907— -1  year  or  less— -$  250,733,673.00  $  3,483,979.29 

In  1906- — 2  years                      2, 114, 685.00  18, 909. 44 

In  1907— -2  years                      1,390,933-00  14,237.02 

In  1905— -3  years                    67,719,048-00  661,238.17 

In  1906— -3  years                    82,032,340-00  857,072.39 

In  1907— 3  years                   96,510,053.00  1,006,535.51 

In  1904- — 4  years                        619,088.00  5,564.38 

In  1905— -4  years                        791,463.00  7,073.25 

In  1906- — 4  years                      1,259,818.00  12,507.50 

In  1907—4  years                      1, 091, 940. 00  10, 616. 29 

In  1903—  -5  years                    16,675,204.00  184,281.94 

In  1904- — 5  years                    18, 950, 819. 00  208, 655-  27 

In  1905— 5  years                    21,783,647-00  252,531.44 

In  1906— -5  years                    26,628,019.00  319,325.67 

In  1907— -5  years                    28.769,991.00  350,796.18 

Total  $  617,070,721.00  $  7,393,323.74 


AND  PREMIUMS. 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,741,989-65 

One-fourth   4,727.36 

Three-fourths   10, 677. 77 

One-sixth   110,206.36 

One-half   428,536-19 

Five-sixths   838,779.59 

One-eighth   695.55 

Three-eighths   2,652.47 

Five-eighths   7,817-19 

Seven-eighths   9,289.25 

One-tenth   18,428-19 

Three-tenths   62,596.58 

One-half   126,265.72 

Seven-tenths   223, 527. 97 

Nine-tenths   315,716.56 

$  3,901,906.40 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  70, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   118, 600.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   17, 200.00 

Losses  incurred  during  the  year— fire   2, 233, 822. 28 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,383,999.00 

Premiums  received   30, 499 . 76 

Losses  paid   15,749.46 

Losses  incurred   15, 702. 08 

Losses  now  unpaid   461. 66 


SPRING  GARDEN  INSURANCE  COMPANY. 

Incorporated  April  15,  1835.  Commenced  Business  August  29,  1835. 

Clarence  E.  Porter,  President. 
Edward  L.  Goff,  Secretary.  John  J.  P.  Rodgers,  Treasurer. 

Home  Office,  308-310  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,111,362.46 

INCOME. 

Fire. 

Gross  premiums  $  2,652,185.80 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   977,267.49 

Received  for  premiums  (other  than  perpetual)   1,674,918.31 

Deposit  premiums  written  on  perpetual  risks  (gross)   6,966.17 

Gross  interest  on  mortgage  loans  $  6,010.83 

Gross  interest  on  bonds  and  dividends  on  stocks   69,821.60 

Gross  interest  on  deposits  •   1, 425. 40 

Gross  interest  from  all  other  sources   1,324.08 

Gross  rents   1,813.12 


Total  gross  interest  and  rents   80, 395. 03 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  

Real  estate  $  1,254.65 

Bonds  1   842.05 

Stocks  ■   ,  1.00 

Other  assets   215.09 

  2,312.79 


Transfers  on  perpetual  policies  1   '  338.00 

Earned  on  perpetual  policies   1,169.61 

Total  income  $  1,766,099.91 

Sum  of  both  amounts  $  3,877,462.37 

DISBURSEMENTS. 

Fire.  Perpetual. 

Gross  amount  paid  policyholders  for  losses  (including 

$97,031.43  occurring  in  previous  years)  $    986,303.58   $  4.190.86 

Deduct  amount  received  for  salvage,  $3,042.51;  and 

for  reinsurance  in  other  companies,  $236,940.02  _  239,982.53   


746,321.05    $  4,190.86 


Net  amount  paid  policyholders  for  losses 


Fire  and  Marine  Insurance  Companies.  447 


Expense  of  adjustment  and  settlement  of  losses  $  15,527.46 

Deposit  premiums  returned   20,640.87 

Paid  stockholders  for  interest  or  dividends   24,000.00 

Commission  or  brokerage   364,526.09 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   6,886.63 

Salaries  ($39,849.93)  and  expenses  ($28,907.30)  of  special  and  general  agents   68,757.23 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  _'   68,122.94 

Rents   5,750.00 

Advertising,  $3,782.14;  printing  and  stationery,  $6,987.25    10,769.39 

Postage,  telegrams,  telephone  and  express   3,408.64 

Legal  expenses   1,000.00 

Furniture  and  fixtures   602.08 

Maps,  including  corrections   6,385.48 

Underwriters'  boards  and  tariff  associations   10,338.72 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   16,403.10 

Inspections  and  surveys   2,051.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   626.06 

Taxes  on  real  estate   298 . 78 

State  taxes  on  premiums   23,410. 12 

Insurance  Department  licenses  and  fees   8,941.27 

All  other  licenses,  fees  and  taxes   1,638.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,872.85 

Other  assets   953.79 

  5,826.64 

Traveling  expenses   4,406.74 

Miscellaneous  expenses   2,512.18 

Total  disbursements  $  1,423,341.44 

Balance  $  2,454,120.93 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  64 , 077 . 90 

Mortgage  loans  on  real  estate   130,398.43 

Book  value  of  bonds,  excluding  interest,  $1,276,007.98;  stocks, 

$558,787.14   1,834,795.12 

Cash  in  company's  office   12,325.98 

Deposited  in  trust  companies  and  banks  on  interest   115,503. 32 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   295,561.96 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   1,458.22 

Total  ledger  assets,  as  per  balance  $    2, 454, 120. 93 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,292.59 

Interest  accrued  on  other  assets   2, 500. 00 

Total  interest  accrued   3,792.59 

Due  from  other  companies  for  reinsurance  of  losses  paid   6, 188. 16 

Gross  assets  ._  $  2,464,101.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  1,458.22 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   16,309.36 

Bonds  and  stocks   215,513.87 

Total   233,281.45 

Total  admitted  assets  $  2,230,820.23 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $      49,634. 18 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   256,417. 14 

Gross  claims  for  losses  resisted   30,749.95 

Total  1  $  336,801.27 

Deduct  reinsurance  due  or  accrued   120,773.89 

Net  amount  of  unpaid  losses  and  claims  $  216,027.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,325,098.11;  unearned  premiums  (fifty  per  cent.)  $     662, 549. C6 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
policy,  $897,853.74;  unearned  premiums  {pro  rata)   482,975.33 

Total  unearned  premiums  as  computed  above   1,145,524.39 

Amount  reelaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  90  and  95  per  cent,  of  the  premium  or  deposit  re- 
ceived   322,944.46 

Total  amount  of  all  liabilities,  except  capital.   .  $  1,684,496.23 

Capital  actually  paid  up  in  cash  %  400,000.00 

Surplus  over  all  liabilities   146,324.00 

Surplus  as  regards  policyholders   546,324.00 

Total  liabilities  $  2,230,820.23 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 


In  force  on  the  31st  day  of  December,  1906. 

 $ 

196,709,465.30 

$ 

2,354,687.35 

Written  or  renewed  during  the  year 

236,459,541.87 

2,652,185.80 

Total                  .  __  _  __   

 $ 

433,169,007.17 

$ 

5,006,873.15 

Deduct  those  expired  and  marked  off  as  terminated  _ 

196,525,615.89 

2,275,746.42 

In  force  at  end  of  the  year 

 $ 

236,643,391.28 

$ 

2,731,126.73 

Deduct  amount  reinsured 

46,961,614.30 

508,174.88 

Net  amount  in  force  $  189,681,776.98  $  2,222,951.85 


PERPETUAL  RISKS. 

Amount  of 

Risks.     ■  Total  Deposits. 

Perpetual  risks  in  force  on  the  31st  day  of  December,  1906  $   16,036,235.49  $  370,379.70 

Perpetual  risks  written  during  1907   281,152.00  6,966.17 

Total  $    16,317,387.49  $  377,345.87 

Deduct  those  marked  off  as  cancelled   786,017.00  21,421.75 


In  force  December  31,  1907   $   15,531,370.49   $  355,924.12 

Deduct  amount  reinsured   78,750.00  2,652.50 


Net  amount  in  force  $   15,452,620.49   $  353,271.62 


Losses  incurred  on  perpetual  risks  during  1907   $  4,674.30 

Losses  paid  on  perpetual  risks  during  1907    4,234.55 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year                                    Amount  Less  Rein- 
Written.             Term.              Covered.  surance. 

In  1907  1  year  or  less_.$  105,173,734.38  $  1,325,098.11 

In  1906  2  years                     625,025.33  10,089.74 

In  1907  2  years                      410,211.68  3,744.62 

In  1905  3  years                 16,909,896.14  167,010.40 

In  1906  3  years                 19,835,371.07  215,224.55 

In  1907  3  years                 22,311,197.25  231,721.87 

In  1904  4  years                      106,346.68  1,102.93 

In  1905  4  years                      110,683.34  1,260.17 

In  1906  4  years                     192,875.00  2,172.14 

In  1907  4  years                     113,253.32  1,416.11 

In  1903  5  years                  4,070,696.02  41,035.50 

In  1904  5  years                  3,934,930.27  42,600.19 

In  1905  5  years                  4,691,384.57  51,121.75 

In  1906  5  years                  5,089,639.93  60,482.49 

In  1907  5  years                  5,570,832.00  62,880.40 

Over  5  years                              535,700.00  5,990.88 

Total  $  189,681,776.98  $  2,222,951.85 

Perpetual  risks             15,452,620.49  353,271.62 

Grand  total  $  205,134,397.47  $  2,576,223.47 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  662,549.06 

One-fourth   2,522.43 

Three-fourths   2,808.47 

One-sixth   27,835.06 

One-half   107,612.27 

Five-sixths   193,101.56 

One-eighth   137.87 

Three-eighths   472.59 

Five-eighths   1,357.59 

Seven-eighths   1 , 239 . 10 

One-tenth   4,103.55 

Three-tenths   12,780.06 

One-half   25,560.88 

Seven-tenths   42,337.74 

Nine-tenths   56,592.36 

Pro  rata   4,513.83 

Av.  51.53%  $  1,145,524.39 

90  and  95%   322,944.46 

$  1,468,468.85 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  %  25,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   25,800.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   849,751.22 

Losses  incurred  during  the  year — perpetual   4,674.30 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  %  292,166.00 

Premiums  received   2,648.24 

Losses  paid   203.09 

Losses  incurred   98.93 

Losses  now  unpaid   1.40 


Ins.  Report  1908—29 
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SOUTHERN  FIRE  INSURANCE  COMPANY  (Incorporated). 

Incorporated  November  30,  1904.  Commenced  Business  May  5,  1905. 

J.  G.  Payne,  President. 
Holmes  Cummins,  Secretary.  E.  P.  Miller,  Treasurer. 

Home  Office,  214-216  Ninth  Street,  Lynchburg,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  433,042.03 

INCOME. 

Fire. 

Gross  premiums  $  317,758.27 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   99,215.57 

Received  for  premiums  (other  than  perpetual)   218, 542. 70 

Gross  interest  on  mortgage  loans   ) 

Gross  interest  on  collateral  loans  | 

Gross  interest  on  bonds  and  dividends  on  stocks  I 

_        .  ,       .       ,                                                                                                Y  18,652.71 

Gross  interest  on  deposits  

Gross  interest  from  all  other  sources  

Gross  rents  from  company's  property  J 

Total  income  $  237, 195. 41 

Sum  of  both  amounts  $  670, 237. 44 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $7,527.89  oc- 
curring in  previous  years)  $      84, 595.35 

Deduct  amount  received  for  salvage,  $536.64 ;  and  for  reinsurance  in 

other  companies,  $9,466.53    10,003.17 

Net  amount  paid  policyholders  for  losses   74, 592. 18 

Expense  of  adjustment  and  settlement  of  losses   1, 226. 41 

Paid  stockholders  for  interest  or  dividends   20,000. 00 

Commission  or  brokerage   51, 543. 98 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   208. 12 

Salaries  ($18,552.18)  and  expenses  ($4,086.46)  of  special  and  general  agents   22, 638. 64 

Advertising,  $801.34;  printing  and  stationery,  $3,488.42    4,289.76 

Postage,  telegrams,  telephone  and  express   812.96 

Furniture  and  fixtures  . 

Maps,  including  corrections  ) 

Underwriters'  boards  and  tariff  associations   1, 138.97 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses,  i 

Inspections  and  surveys  I 

State  taxes  on  premiums   1,752.49 

Insurance  Department  licenses  and  fees   1, 941. 62 

All  other  licenses,  fees  and  taxes   5,426.45 

Organization  expense   1,300.00 

General  expenses  (rent  included)   3,149.39 

Exchange   75. 72 

Sundry  expenses   37.85 

Total  disbursements  $  192,306.10 


1,570.83 


600.73 


Balance 


•$  477,931.34 
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ledger  assets. 

Mortgage  loans  on  real  estate  $  160, 000. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   59,000.00 

Book  value  of  bonds,  excluding  interest,  $165,533.75;  stocks,  $6,907.50—  172,441.25 

Cash  in  company's  office   3,401.33 

Deposited  in  trust  companies  and  banks  on  interest   31, 082. 75 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   51,315.13 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-  690. 88 

Total  ledger  assets,  as  per  balance  $  477,931.34 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,507.95 

Interest  accrued  on  bonds   2, 076. 66 

Interest  accrued  on  other  assets   640.23 

Total  interest  accrued   5,224.84 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  value   592.50 

Stationery  and  supplies   1, 045. 00 

Furniture  and  maps    3,432.36 


Gross  assets  $       488, 226. 04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  $  500.00 

Supplies,  printed  matter  and  stationery   1,045.00 

Furniture  and  maps   3, 432. 36 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-  690. 88 
Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds   2, 048. 75 

Total   7,716.99 


Total  admitted  assets  $       480, 509. 05 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $      17, 017.69 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   4,108.03 

Total  $  21,125.72 

Deduct  reinsurance  due  or  accrued   4,424. 11 

Net  amount  of  unpaid  losses  and  claims  $  16,701.61 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $198,467.82;  un- 
earned premiums  (fifty  per  cent.)  $      99, 233. 91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$83,557.64;  unearned  premiums  (pro  rata)   54,546.99 

Total  unearned  premiums  as  computed  above   153, 780. 90 

Reinsurance  premiums   842.37 


Total  amount  of  all  liabilities,  except  capital  $  171,324.88 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   109, 184. 17 

Surplus  as  regards  policyholders   309, 184. 17 

Total  liabilities  $  480,509.05 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $     8,819,931.00   $  133,442.78 

Written  or  renewed  during  the  year   21,887,328.00  317,758.27 

Total  $   30,707,259.00   $  451,201.05 

Deduct  those  expired  and  marked  off  as  terminated   12, 027, 548. 00  169, 175. 59 

In  force  at  end  of  the  year  $   18, 679, 711. 00   $        282, 025. 46 

Deduct  amount  reinsured   2, 468, 532. 00  37, 645. 32 

Net  amount  in  force  $   16, 211, 179. 00   $        244, 380. 14 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.           Term.  Covered. 

In  1907— -1  year  or  less  — - $  13,571,037.00 

In  1906—  -2  years   258,395.00 

In  1907— -  2  years   39, 833. 00 

In  1905  -  -3  years   531, 805. 00 

In  1906  3  years   1, 425, 162. 00 

In  1907— -3  years   2,200,368.00 

In  1906—4  years   5, 000. 00 

In  1907  4  years   10, 000. 00 

In  1905  5  years   99, 670. 00 

In  1906  5  years   247, 016. 00 

In  1907- — 5  years   291, 425. 00 

Total  $  18,679,711.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  198,467.82 
1,482.74 
672.23 
9, 004. 87 
21,788.09 
37,108.41 
24.60 
278.52 
1,973.31 
4,972.41 
6,252.46 

$  282,025.46 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  99,233.91 

One-fourth   370.68 

Three-fourths   540.17 

One-sixth   1,500.81 

One-half   10,894.04 

Five-sixths   30,923.67 

Five-eighths   15. 37 

Seven-eighths   243.70 

One-half   986. 66 

Seven-tenths   3 , 480. 68 

Nine- tenths   5,627.21 

$  153,780.90 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  25,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   125,450.00 

Total  amount  loaned  to  directors  or  other  officers   60, 000. 00 

Total  amount  loaned  to  stockholders  not  officers   10, 500. 00 

Losses  incurred  during  the  year — fire   83, 765. 90 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $        494, 775. 00 

Premiums  received   6,395.52 

Losses  paid   3,125.09 

Losses  incurred   3, 918. 70 

Losses  now  unpaid   793.61 
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SOUTHERN  INSURANCE  COMPANY. 

Incorporated  October  28,  1882.  Commenced  Business  November  20,  1882. 

Robert  Dickson,  President.  Scott  McGehee,  Secretary. 

Home  Office,  620-626  Common  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  640,203.78 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  1,438,946.15    $  31,479.30 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums    540, 606. 69  19, 859. 83 

$     898,339.46   $  11,619.47 


Received  for  premiums  (other  than  perpetual )   909, 958. 93 

Gross  interest  on  bonds  and  dividends  on  stocks  $         16, 924. 71 


Total  gross  interest   16, 924. 71 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate   15,723.13 


Total  income  $        942, 606. 77 

Sum  of  both  amounts  $     1, 582, 810. 55 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $     385, 700. 43   $         16, 893. 53 

Deduct  amount  received  for  salvage,  $3,818.70;  and  for 

reinsurance  in  other  companies,  $77,598.81   75, 316. 84  6.098. 67 


$     310,383.59   $  10,794.! 


Net  amount  paid  policyholders  for  losses   321, 178. 45 

Expense  of  adjustment  and  settlement  of  losses  '   7, 192.52 

Paid  stockholders  for  interest  or  dividends   16, 000. 00 

Commission  or  brokerage   162,327.03 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,680.26 

Salaries  ($18,370.95)  and  expenses  ($11,022.58)  of  special  and  general  agents   29,393.53 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   70, 169. 79 

Rents   8,180.40 

Advertising,  $3,090.79;  printing  and  stationery,  $11,113.93   14,204.72 

Postage,  telegrams,  telephone  and  express   3,732.46 

Legal  expenses   500. 00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  4,520.64 

Inspections  and  surveys   2,897.53 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   657.05 

Taxes  on  real  estate   168. 06 

State  taxes  on  premiums   1, 046. 37 

Insurance  Department  licenses  and  fees   15,393.38 

All  other  licenses,  fees  and  taxes    4,243.62 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  11,935.00 

Sundry  office  expenses   3, 716. 07 

Total  disbursements  $  681,136.88 


Balance    $  901,673.67 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  75, 000. 00 

Book  value  of  bonds,  excluding-  interest   477,701.25 

Cash  in  company's  office   4, 059. 95 

Deposited  in  trust  companies  and  banks  not  on  interest   79, 016. 78 

Deposited  in  trust  companies  and  banks  on  interest   40,690. 72 

Agents'  balances  representing-  business  written  subsequent  to  October 

1,1907   -.   215,378.49 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  5, 476. 95 

Maps  and  furniture   4,349.53 

Total  ledger  assets,  as  per  balance  $  901,673.67 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks 'over  book  value   1,465.00 


Gross  assets  $        903, 138. 67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  maps-—  $       4, 349. 53 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-         5, 476. 95 

Total   9,826.48 


Total  admitted  assets  $       893, 312. 19 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $      53, 614. 56 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   50,988.12 

Gross  claims  for  losses  resisted   1,400.00 

Total  $  106,002.68 

Deduct  reinsurance  due  or  accrued   444. 68 

Net  amount  of  unpaid  losses  and  claims  $        105, 558. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $672,890;07;  un- 
earned premiums  (fifty  per  cent.)  $  336,445.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$225,652.83;  unearned  premiums  (prorata)   146,709.93 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  inland  navigation  risks,  $5,319.70;  un- 
earned premiums  (fifty  per  cent.)   2,659.85 

Total  unearned  premiums  as  computed  above   485,814.81 

Reinsurance  premiums   8,965.06 

Total  amount  of  all  liabilities,  except  capital  $        600, 337. 87 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   92, 974. 32 

Surplus  as  regards  policyholders   292,974.32 


Total  liabilities 


■$ 


893,312.19 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  S   33, 534, 586. 00   %       542, 086. 71 

Written  or  renewed  during  the  year   77,009,389.00  1,438,946.15 

Total  $  110,543,975.00   $  1,981,032.86 

Deduct  those  expired  and  marked  off  as  terminated   30, 539, 206. 00         1, 056, 931. 89 

In  force  at  end  of  the  year  $   80,004,769.00   $  924,100.97 

Deduct  amount  reinsured   1,756,622.00  25,558.07 

Net  amount  in  force  %   78, 248, 147. 00   $        898, 542. 90 


Marine  and  Gross  Pre- 

Inland  Risks,  miums  Thereon. 

Written  or  renewed  during  the  year  $     1,128,439.00  $  31,479.30 

Total  S     1,128,439.00  $  31,479.30 

Deduct  those  expired  and  marked  off  as  terminated                                 412, 642. 00  22, 086. 62 

In  force  at  end  of  the  year  $        715, 797. 00  $          9, 392. 68 

Deduct  amount  reinsured                                                                        245,241.00  4,072.98 

Net  amount  in  force  $        470, 556. 00  $           5, 319. 70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1907— 
In  1906— 
In  1907— 
In  1905  — 
In  1906  — 
In  1907— 
In  1906  — 
In  1903 — 
In  1904  — 
In  1905 — 
In  1906— 
In  1907— 


Amount 
Term.  Covered. 

-1  year  or  less  $61, 058, 735. 00 

-2  years   186,251.00 

-2  years   353,149.00 

3  years   1,545,741.00 

-3  years   4,338,211.00 


-3  years  - 
-4  years 
-5  years . 
-5  years . 
-5  years . 
-5  years  - 
-5  years  - 


,831,329.00 
23,912.00 
8,225.00 
5,899.00 
24,626.00 
363,087.00 
508,982.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  672,890.07 
2,085.43 
2,865.89 
30,489.44 
56,879.40 
117,807.85 
219.75 
145.96 
131. 12 
423.19 
6,017.53 
8,587.27 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Five-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths   

Nine-tenths  


Total— 


-S78.248.147.00    $  898,542.90 


Amount  of 
Premium 
Unearned. 

336,445.03 
521.36 
2,150.41 
5,081.57 
28,439.70 
98,173.20 
137.35 
14.60 
39. 34 
211.59 
4,212.27 
7, 728. 54 

483,154.96 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  28, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   90,600.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   386,281. 59 

Losses  incurred  during  the  year — inland  marine   10,794.86 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  274,857.00 

Premiums  received   5,336.24 

Losses  paid   1,673.55 

Losses  incurred   2,875.55 

Losses  now  unpaid   1,202.00 
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SUN  INSURANCE  COMPANY  OF  NEW  ORLEANS. 

Incorporated  November,  1855.  Commenced  Business  January  1,  1856. 

Charles  Janvier,  President.  William  P.  Maus,  Secretary. 

Home  Office,  308  Camp  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,228,788.83 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $     888,463.74   $  34,731.72 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums   308,747.38  16,171.47 

$     549,716.36   $  18,560.25 

Received  for  premiums  (other  than  perpetual)   568,276.61 

Gross  interest  on  bonds  and  dividends  on  stocks  $  49,048.00 

Gross  rents  from  company's  property   3,000.00 

Total  gross  interest  and  rents   52,048.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .   130.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate   5,000.00 

Profit  and  loss  account   411.93 

Bills  payable   80,000.00 

Total  income  $  705,866.54 

Sum  of  both  amounts  $  1,934,654.87 

DISBURSEMENTS. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$56,774.96  occurring  in  previous  years)  $     300,240.98  $  18,002.56 

Deduct  amount  received  for  salvage,  $4,252.96;  and 

for  reinsurance  in  other  companies,  $71,539.13__       65,660.05  10,132.04 

$     234,580.93   $  7,870.52 

Net  amount  paid  policyholders  for  losses   242,451.45 

Expense  of  adjustment  and  settlement  of  losses   4,441.51 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the 

year,  $50,000)   73,930.00 

Commission  or  brokerage   126,661.93 

Salaries  ($4,500)  and  expenses  ($5,283.10)  of  special  and  general  agents   9,783. 10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  :   23,995.00 

Rents  _-   3,000.00 

Advertising,  $1,696.84;  printing  and  stationery,  $4,868.54   6,565.38 

Postage,  telegrams,  telephone  and  express   2,586.74 

Legal  expenses   500.04 

Maps,  including  corrections   178.60 

Underwriters'  boards  and  tariff  associations   5,898.49 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  r  *  1,235.83 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  671.56 

Taxes  on  real  estate   1 , 120 . 00 

Insurance  Department  licenses  and  fees   14,122.18 

All  other  licenses,  fees  and  taxes   1,975.22 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  33,880.00 

Stocks   77,921.37 

  111,801.37 

Exchange   702.25 

General  expenses   15,888.5-4 

Bills  payable   115,000.00 

Interest  on  bills  payable  and  bank  overdrafts   5,319.38 

Subscriptions  to  trade  journals   208.00 

Donations   324.85 

Marine  expenses   180.00 

Profit  and  loss  account   514.06 

Total  disbursements  $  769,055.48 

Balance  $  1,165,599.39 

ledger  assets. 

Book  value  of  real  estate  $  40,000.00 

Book  value  of  bonds,   excluding  interest,   $782,460.88;  stocks, 

$234,740    1,017,200.88 

Cash  in  company's  office   40.98 

Deposited  in  trust  companies  and  banks  not  on  interest   17,081.36 

Agents'   balances  representing  business   written  subsequent  to 

October  1,  1907   88,720.93 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   1,600.00 

Reinsurance  due  on  losses  paid   955.24 

Total  ledger  assets,  as  per  balance  $  1,165,599.39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  1,600.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  •   72,190.88 

Total   73,790.88 

Total  admitted  assets  $  1,091,808.51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  7,S60.33 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   41, 469. 75 

Gross  claims  for  losses  resisted   1, 623. 92 

Tofal  $  50,954.00 

Deduct  reinsurance  due  or  accrued   11,070.00 

Net  amount  of  unpaid  losses  and  claims  $  39,884.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $387,487.02; 

unearned  premiums  (fifty  per  cent.)  $  193,743.51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of 

policy,  $327,452.88;  unearned  premiums  (pro  rata)   189,109.61 

Total  unearned  premiums  as  computed  above   382,853. 12 
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Cash  dividends  remaining  unpaid  to  stockholders  $ 

Reinsurance  premiums  


2,275.00 
2,529.57 


Total  amount  of  all  liabilities,  except  capital  $  427,541. 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities  .   164,266.82 


Surplus  as  regards  policyholders. 


,266.82 


Total  liabilities  $  1,091,808.51 

RISKS  AND  PREMIUMS. 


Fire  Risks. 

In  force  on  the  31st  day  of  Decem- 
ber, 1906  $  40,179,746.00 

Written  or  renewed  during  the  year.  58,345,832.00 

Total  $ 

Deduct  those  expired  and  marked 
off  as  terminated  


Premiums 
Thereon. 


699,551.62 
858,463.74 


,525,578.00   $  1,558,015. 


44,214,878.00 


In  force  at  end  of  the  year  $  54,310,700.00 

Deduct  amount  reinsured   9,917,733.00 


676,897.37 

881,117.99 
166,178.09 


Marine  and 
Inland  Risks. 


8,990,631.00 
$  8,990,631.00 

8,990,631.00 


Premiums 
Thereon. 


34,731.72 
$  34,731.72 

34,731.72 


Net  amount  in  force  $   44,392,967.00   $  714,939. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907... 
In  1906__. 
In  1907... 
In  1905__. 
In  1906__. 
In  1907__. 
In  1905__. 
In  1906__. 
In  1907. r. 
In  1903... 
In  1904__. 
In  1905... 
In  1906.-. 
In  1907__. 


Term. 
.  1  year  or  less. 

.2  years  

.2  years  

.3  years  

.3  years  

.3  years  

.4  years  

A  years  

.5  years  1_ 

.5  years  

.5  years  

.5  years  

.5  years  

.5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Covered. 

surance. 

25,251,894 

.00  $ 

387,487 

.02 

122,314 

.00 

1,824 

.12 

339,303 

.00 

4,437. 

80 

3,746,668 

.00 

68,664 

.45 

4,843,861 

.00 

85,951. 

54 

7,757,319 

00 

120,472. 

68 

2,045 

.00 

26. 

69 

15,402 

.00 

439. 

38 

106,718 

.00 

1,154 

.06 

184,093 

.00 

4,575 

.42 

207,873. 

00 

5,129. 

63 

232,400 

.00 

4,881. 

86 

500,274 

.00 

10,629 

34 

1,082,803 

.00 

19,265 

.91 

44,392,967.00  $ 

714,939.90 

Fraction  Unearned. 
One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
193,743.51 
456.03 
3,328.35 
11,444.07 
42,975.77 
100,393.90 
10.01 
274.60 
1,009.78 
457.54 
1,538.88 
2,440.93 
7,440.53 
17,339.22 


382,853.12 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  .  $  30,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   41,400.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   238,807.43 

Losses  incurred  during  the  year — inland  marine   7,067.52 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  527,022.60 

Premiums  received. -..   7,868.93 

Losses  paid   3,264.09 

Losses  incurred   3,264.09 
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STU  YVES  ANT  INSURANCE  COMPANY. 

Incorporated  November  25,  1850.  Commenced  Business  January  31,  1851. 

A.  K.  Pierson,  President.  C.  A.  Garthwaite,  Secretary. 

Home  Office,  76-78  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  558,769.26 

INCOME. 

Fire. 

Gross  premiums  %    662,142. 15  • 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   157,177.31 

Received  for  premiums  (other  than  perpetual)   504,964.84 

Gross  interest  on  mortgage  loans  $  700.00 

Gross  interest  on  bonds  and  dividends  on  stocks   17,552.50 

Gross  interest  on  deposits   175.52 

Gross  interest  from  all  other  sources   3. 10 

Total  gross  interest   18,431.12 

Total  income.-.  $  523,395.96 

Sum  of  both  amounts  $  1,082, 165.22 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including,  $33,930.95 

occurring  in  previous  years)  $    291,388. 16 

Deduct  amount  received  for  salvage,  $5,844.91;  and  for  reinsurance 

in  other  companies,  $20,665.90   26,510.81 

Net  amount  paid  policyholders  for  losses   264,877.35 

Expense  of  adjustment  and  settlement  of  losses  '_   2,056.16 

Paid  stockholders  for  interest  or  dividends  ..   6,000.00 

Commission  or  brokerage   124,720.76 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   906.53 

Salaries   1,200.00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   5,641.92 

Rents   1,000.00 

Advertising,  $297.70;  printing  and  stationery,  $524.50   822.20 

Postage,  telegrams,  telephone  and  express   33.88 

Legal  expenses   1,050.00 

Maps,  including  corrections   90.00 

Underwriters'  boards  and  tariff  associations   1,265.40 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   1,536.12 

Inspections  and  surveys   37.00 

State  taxes  on  premiums   4,843.68 

Insurance  Department  licenses  and  fees   1,060.21 

Total  disbursements  $  417,141.21 

Balance  $  665,024.01 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  14, 000 . 00 

Book   value  of  bonds,   excluding  interest,   $239,034.48;  stocks, 

$305,899.10    544.933.58 

Cash  in  company's  office   260. 72 

Deposited  in  trust  companies  and  banks  not  on  interest   6,597.37 

Deposited  in  trust  companies  and  banks  on  interest   1,872.61 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   96,780.65 

Bills  receivable,  taken  for  fire  risks   579.08 

Total  ledger  assets,  as  per  balance  '  $  665,024.01 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  291.66 

Interest  accrued  on  bonds   1,360.83 

Total  interest  accrued   1, 652. 49 

Due  for  reinsurance  on  losses  paid   1,965. 12 


Gross  assets  $  668,641.62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  579.08 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  -   88 , 606 . 08 

Total   89,185.16 


Total  admitted  assets  $  579,456.46 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  67,065.96 

Gross  claims  for  losses  resisted   4,500.00 

Total  $  71,565.96 

Deduct  reinsurance  due  or  accrued   982.11 

Net  amount  of  unpaid  losses  and  claims  $  70,583.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$429,766.86;  unearned  premiums  (fifty  per  cent.)  $  214,883.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  poilcy,  $60,761.87;  unearned  premiums  (pro  rata)   29,822.82 

Total  unearned  premiums  as  computed  above   244,706.25 

Total  amount  of  all  liabilities,  except  capital  $       315,290. 10 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   64 , 166 . 36 

Surplus  as  regards  policyholders   264,166.36 

Total  liabilities  $  579,456.46 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  3 1st  day  of  December,  1906  %   37,221,940.00   $  510,405.34 

Written  or  renewed  during  the  year   55 , 877 , 962 . 00  662 , 142 . 15 

Total  %   93,099,902.00   $  1,172,547.49 

Deduct  those  expired  and  marked  off  as  terminated   47,879,418.00  628,888.17 

In  force  at  end  of  the  year  $   45,220,484.00   $  543,659.32 

Deduct  amount  reinsured   1,336,938.00  53,130.59 

Net  amount  in  force  $   43,883,545.00   %  490,528.73 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907__ 
In  1905- 
In  1906- 
In  1907.. 
In  1903- 
In  1904- 
In  1905- 
In  1906- 
In  1907- 


Term. 
A  year  or  less__$ 

.3  years  

-3  years  

.3  years  

.5  years  

-5  years  

.5  years  

.5  years  

.5  years  


Amount 
Covered. 
38,048,133.00 
1,581,383.00 
1,948,670.00 
1,786,290.00 
50,916.00 
52,586.00 
297,205.00 
92,662.00 
25,700.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  429,766.86 
19,983.36 
16,237.69 
17,787.53 
535.92 
816.08 
3,196.88 
1,650.94 
553.47 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium. 
Unearned. 
214,883.43 
3,330.56 
8,118.84 
14,822.90 
53.59 
244.80 
1,598.44 
1,155.63 
498.06 


Total  $   43,883,545.00  $ 


490,528.73 


244,706. 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  25,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   176,050.00 

Total  amount  loaned  to  directors  or  other  officers   None. 

Total  amount  loaned  to  stockholders  not  officers   None. 

Losses  incurred  during  the  year — fire   296,876.40 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  113,931.00 

Premiums  received   1,207.12 

Losses  paid   410.19 

Losses  incurred   382.01 
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TEUTONIA  INSURANCE  COMPANY. 

Incorporated  April,  1871.  Commenced  Business  June,  1871. 

Albert  P.  Noll,  President.  Frank  Langbehn,  Secretary. 

Home  Office,  217  Camp  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  875,297.15 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  1,102,755.32   $  24,962.95 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   294,329.88  4,097.03 


3,425.44   $  20,865.92 


Received  for  premiums  (other  than  perpetual)   829,291.36 

Gross  interest  on  bonds  and  dividends  on  stocks  $  22,802.52 

Gross  interest  from  all  other  sources   2,608.50 

Total  gross  interest   25, 411. 02 


1,729,999.53 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$50,898.49  occurring  in  previous  years)  $     515,877.05  $  7,151.86 

Deduct  amount  received  for  salvage,  $9,343.06;  and  for 

reinsurance  in  other  companies,  $57,335.48    66,578.54   


$     449,298.51   $  7,151.86 

Net  amount  paid  policyholders  for  losses   456, 450.37 

Expense  of  adjustment  and  settlement  of  losses   6, 500. 00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$25,000)   24,415.00 

Commission  or  brokerage   181 , 144. 15 

Salaries  ($10,500)  and  expenses  ($8,500)  of  special  and  general  agents   19,000.00 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees  22,080.00 

Advertising,  $1,449.87;  printing  and  stationery,  $4,252.65   5,702.52 

Postage,  telegrams,  telephone  and  express   4,706.07 

Legal  expenses   1,000.00 

Maps,  including  corrections   125.00 

Underwriters' boards  and  tariff  associations   1,500.00 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses-  2, 650. 00 

Inspections  and  surveys   3,405.89 

Taxes  on  real  estate   1, 155.00 

State  taxes  on  premiums   19,740.09 

Insurance  Department  licenses  and  fees   5, 211. 93 
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Gross  decrease  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  13,172.30 

Stocks   22,783.00 

 $  35,955.30 

General  agency  expenses   15,200.26 

Total  disbursements  $  805,941.58 

Balance  $  924,057.95 

LEDGER  ASSETS. 

Book  value  of  real  estate  $      70, 000. 00 

Book  value  of  bonds,  excluding  interest,  $493,262.50;  stocks,  $147,595   640, 857. 50 

Cash  in  company's  office   2, 427. 16 

Deposited  in  trust  companies  and  banks  not  on  interest   110,373. 50 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907    80,963.58 

Premiums  in  course  of  collection— local  accounts   19,436.21 

Total  ledger  assets,  as  per  balance  $        924, 057. 95 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   23, 767. 50 

Total  admitted  assets  $        900, 290. 45 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  notyetdue  $  5,500.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   40,524.00 

Gross  claims  for  losses  resisted   2, 250. 00 

Net  amount  of  unpaid  losses  and  claims  $  48,274.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $513,432.01;  un- 
earned premiums  (fifty  per  cent.)  $  256,716.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$380,473.21;  unearned  premiums  (pro  rata)   213,385.01 

Total  unearned  premiums  as  computed  above   470, 101.02 

Cash  dividends  remaining  unpaid  to  stockholders   585. 00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   875.00 

Return  premiums,  $899.49;  reinsurance  premiums,  $3,850   4,749.49 

Total  amount  of  all  liabilities,  except  capital  $        524,  584. 51 

Capital  actually  paid  up  in  cash  $     250,  000. 00 

Surplus  over  all  liabilities   125, 705. 94 

Surplus  as  regards  policyholders   375,705.94 

Total  liabilities  $        900, 290. 45 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $    60,956,065.00   $  902,846.83 

Written  or  renewed  during  the  year'   68, 719, 999. 00         1, 102, 755. 32 

Total  $  129,676,064.00    $  2,005,602.15 

Deduct  those  expired  and  marked  off  as  terminated   60, 175, 671. 00         1, 020, 776. 13 

In  force  at  end  of  the  year  $    69,  500, 393. 00   $        984, 826. 02 

Deduct  amount  reinsured   4, 510, 970. 00  90, 921. 80 

Net  amount  in  force  $   64,989,423.00   $  893,905.22 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907- 
In  1905- 
In  1906- 
In  1907- 
In  1903- 
In  1904  - 
In  1905- 
In  1906- 
In  1907- 


Term. 
year  or  less- 

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

39,  "212, 212. 00 
4,094,363.00 
9,764,154.00 
9,751,246.00 
154,924.00 
325, 375. 00 
661,884.00 
619,932.00 
405,333.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

513,432.01 
87, 567.95 
111,157.81 
153,316.26 
5,123.62 
1,954.22 
7,679.88 
8,983.87 
4,689. 60 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 

Premium 

Unearned. 

256,716.01 
14,594.66 
55,578.90 
127,763.55 
512.36 
586.26 
3,839.94 
6,288.70 
4,220.64 


Total  $    64,989,423.00  $ 


893,905.22 


470,101.02 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   82,700.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   453,825.88 

Losses  incurred  during  the  year— inland  marine   7, 156.86 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  706,297-93 

Premiums  received   14, 411 . 26 

Losses  paid   10, 580. 66 

Losses  incurred   9, 787. 39 


THE  UNITED  FIREMEN'S  INSURANCE  COMPANY. 

Incorporated  April  2,  1860.  Commenced  Business  April  2,  1861. 

Robert  B.  Beath,  President.  Henry  A.  Knabe,  Secretary. 

Home  Office,  419  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,894,852.83 

INCOME. 

Fire. 

Gross  premiums  $     800, 758. 10 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   142,586.18 

Received  for  premiums  (other  than  perpetual)   658,171.92 

Deposit  premiums  written  on  perpetual  risks  (gross)   42,324.08 
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Gross  interest  on  mortgage  loans  $      15, 381. 60 

Gross  interest  on  collateral  loans   10,161.25 

Gross  interest  on  bonds  and  dividends  on  stocks   48, 707. 76 

Gross  interest  on  deposits   840.32 

Gross  interest  from  all  other  sources   14. 50 

Gross  rents  from  company's  property   5, 373. 63 

Total  gross  interest  and  rents  $  80, 479. 06 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.  : 

Real  estate   109. 15 

Agents'  accounts  previously  charged  off   40. 79 

Total  income  $  781,125.00 

Sum  of  both  amounts  $     2, 675, 977. 83 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $50,822.34  occur- 
ring in  previous  years)  $     348, 028. 37 

Deduct  amount  received  for  salvage,  $1,158.74;  and  for  reinsurance  in 

other  companies,  $61,917.31   63, 076. 05 

Net  amount  paid  policyholders  for  losses   284,952.32 

Expense  of  adjustment  and  settlement  of  losses   4,358.26 

Deposit  premiums  returned   34, 429. 06 

Paid  stockholders  for  interest  or  dividends   40, 000.00 

Commission  or  brokerage   159,276.53 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   8, 147. 99 

Salaries  ($9,099.60)  and  expenses  ($4,500.98)  of  special  and  general  agents   13,600.58 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   29,695.86 

Advertising,  $3,011;  printing  and  stationery,  $3,954.73    6,965.73 

Postage,  telegrams,  telephone  and  express   2, 449. 04 

Legal  expenses   347. 99 

Furniture  and  fixtures   375. 00 

Maps,  including  corrections   2,773.90 

Underwriters'  boards  and  tariff  associations   3,722.11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses,  4,716.87 

Inspections  and  surveys   1,339.37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,870.47 

Taxes  on  real  estate   2, 374. 42 

State  taxes  on  premiums   10, 071. 30 

Insurance  Department  licenses  and  fees   2,534.00 

All  other  licenses,  fees  and  taxes   2, 498.06 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   1,521.84 

Agents'  accounts  charged  off   203.37 

Traveling  expenses   622.55 

Miscellaneous  expenses   3,318.84 

Total  disbursements  $  625, 165. 49 

Balance  $  2,050,812.34 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     153, 618. 30 

Mortgage  loans  on  real  estate   298, 332. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   194,000. 00 

Book  value  of  bonds,  excluding  interest,  $1,126,893;  stocks,  $99,054   1,225,947.00 

Cash  in  company's  office   6, 847. 65 

Deposited  in  trust  companies  and  banks  on  interest   85, 078. 51 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1907  $  83,242.22 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  769. 65 

Perpetual  deposits  in  course  of  collection   2,877.01 

Deposited  with  Philadelphia  Underwriters'  Association   100. 00 

Total  ledger  assets,  as  per  balance  $     2, 050, 812. 34 

NON-LEDGER  ASSETS. 

Interest  due  ($207.47)  and  accrued  ($3,888.85)  on  mortgages  $  4,096.32 

Interest  accrued  on  collateral  loans   1,776. 58 

Interest  accrued  on  other  assets   79. 91 

Total  interest  due  and  accrued   5, 952. 81 

Gross  assets  $  2,056,765.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-$  769. 65 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate   12,168.30 

Bonds  and  stocks   48, 408. 00 

Total   61,345.95 

Total  admitted  assets  $     1, 995,419. 20 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  19,489.93 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   27,618.83 

Gross  claims  for  losses  resisted   700. 00 

Total  $  47,808.86 

Deduct  reinsurance  due  or  accrued   2, 630. 74 

Net  amount  of  unpaid  losses  and  claims  $  45,178.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $458,680.74;  un- 
earned premiums  (fifty  per  cent.)  $     229, 340. 37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$574,028.35;  unearned  premiums  (prorata)    323,035.07 

Total  unearned  premiums  as  computed  above   552,375.44 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent,  of  the  premium  or  deposit  received   906,444.45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   959.07 

State,  county  and  municipal  taxes  due  or  accrued   2,000.00 

Total  amount  of  all  liabilities,  except  capital  $     1, 506, 957. 08 

Capital  actually  paid  up  in  cash  $     400, 000 . 00 

Surplus  over  all  liabilities   88, 462. 12 

Surplus  as  regards  policyholders   488, 462. 12 

Total  liabilities  $     1, 995, 419. 20 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   91, 024, 649. 00   $     1, 022, 295. 82 

Written  or  renewed  during  the  year   64, 830, 215. 00  800, 758. 10 

Total  $  155,854,864.00   $  1,823,053.92 

Deduct  those  expired  and  marked  off  as  terminated   55, 613, 240. 00  707, 557. 42 

In  force  at  end  of  the  year  $  100, 241, 624. 00   $     1, 115, 496. 50 

Deduct  amount  reinsured  :   6, 112, 749. 00  82, 787. 41 

Net  amount  in  force  $   94,128,875.00   $  1,032,709.09 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907— 
In  1906— 
In  1907— 
In  1905  — 
In  1906  — 
In  1907  — 
In  1904— 
In  1905  — 
In  1906  — 
In  1907— 
In  1903  — 
In  1904— 
In  1905  — 
In  1906  — 
In  1907— 


Term. 
-1  year  or  less- 

-2  years  

2  years  

-3  years  

-3  years  


Amount 
Covered. 

!  32,876,508. 
285,096. 
371,933. 
8,013,000. 
9,172,606. 

-3  years   11,896,666. 

-4  years   270,183. 

.4  years   280,204. 

-4  years   388,208. 

-4  years   325,375. 

-5  years   3,322,016. 

-5  years    4,278,568. 

-5  years   5,472,964. 

-5  years   5,875,933. 

-5  years   7,115,290. 


Gross  Pre- 
miums Charged. 
Less  Rein- 
surance. 


Total  $  89,949,550.00 

Over  5  years   4, 179, 325. 00 


Total  $  94,128,875.00 

Perpetual   44 , 259, 534. 00 


458,680.74 
2,557.00 
4,022.67 
77,314.57 
93,912.85 
123,757.04 
2,152.38 
2,498.50 
3,571.26 
3,211.76 
29,221.76 
40,452.31 
50,121.13 
56,331.87 
60,665.21 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


$1,008,471.05 

24,238.04   Pro  rata- 


$1,032,709.09 
1,004,423.92 


Amount  of 
Premium 
Unearned. 

229,340.37 
639.25 
3,017.00 
12,885.76 
46,956.43 
103,130.87 
269. 05 
936.94 
2,232.04 
2,310.29 
2,922.17 
12,135.69 
25, 060.56 
39,432.31 
54,598.69 


90  and  95  per  cent. 


Grand  total  $138,388,409.00  $2,037,133.01 


$ 

536,367.42 

16,008.02 

$ 

552,375.44 

906,444.45 

f 

1,458,819.89 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   87,040.00 

Total  amount  loaned  to  directors  or  other  officers   20, 400. 00 

Total  amount  loaned  to  stockholders  not  officers   8,500.00 

Losses  incurred  during  the  year— fire   307,293. 55 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $        290, 349. 00 

Premiums  received   5,547.00 

Losses  paid   3,303.00 

Losses  incurred   3, 303. 00 
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UNITED  STATES  FIRE  INSURANCE  COMPANY. 

Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

W.  Wilson  Underhill,  President.  Charles  A.  Norris,  Secretary. 

Home  Office,  95  William  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  534,164.84 

INCOME. 

Fire. 

Gross  premiums  $  585,593.91 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   189, 731. 04 

Received  for  premiums  (other  than  perpetual)   395,862.87 

Gross  interest  on  mortgage  loans  $  1,802.48 

Gross  interest  on  collateral  loans   .98 

Gross  interest  on  bonds  and  dividends  on  stocks   13, 582. 58 

Gross  interest  on  deposits   151.36 

Gross  rents  from  company's  property   1,450.00 

Total  gross  interest  and  rents   16,987.40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $       2, 554. 70 

Stocks   648.00 

  3,202.70 

Total  income  $  416, 052. 9> 


Sum  of  both  amounts  $  950, 217. 81 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $33,464.03  occur- 
ring in  previous  years)  $     195, 996. 55 

Deduct  amount  received  for  salvage,  $2,244.39;  and  for  reinsurance  in 

other  companies,  $15,527.90   17, 772.29 

Net  amount  paid  policyholders  for  losses   178, 224. 26 

Expense  of  adjustment  and  settlement  of  losses   7,006.21 

Commission  or  brokerage   80, 049. 55 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  •_  :   10,102.27 

Rents    3,100.00 

Advertising,  $138.30;  printing  and  stationery,  $164.47   302.77 

Postage,  telegrams,  telephone  and  express   358.23 

Legal  expenses   2,781.85 

Underwriters'  boards  and  tariff  associations   1,260-39 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  ex- 
penses   231.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,908-00 

State  taxes  on  premiums   1,886.27 

Insurance  Department  licenses  and  fees   1,053.46 

All  other  licenses,  fees  and  taxes   940. 00 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  $  2,683.00 

Loans  paid   115,000-00 

Interest  on  loans   2, 969. 16 


Total  disbursements  $  409,856.53 


Balance  $  540,361.28 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  23, 000. 00 

Book  value  of  bonds,  excluding  interest,  $321,442;  stocks,  $77,671    399, 113.00 

Cash  in  company's  office   488.22 

Deposited  in  trust  companies  and  banks  not  on  interest   29, 104.66 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907    88, 655. 40 

Total  ledger  assets,  as  per  balance  $  540,361-28 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  95.83 

Interest  accrued  on  bonds  1,685-00 

Interest  accrued  on  other  assets   800-  00 

Rents  due  ($300)  and  accrued  ($200)  on  company's  property  or  lease   500-00 

Total  interest  and  rents  due  and  accrued   3, 080  -  83 

Reinsurance  due  from  other  companies  on  losses  paid   1, 532-02 

Gross  assets  $        544, 974-13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   44, 958. 00 


Total  admitted  assets  $        500 , 016- 13 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  5,091-04 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   25, 548-  02 

Gross  claims  for  losses  resisted   3, 786-  70 

Total  $  34,425.76 

Deduct  reinsurance  due  or  accrued   9,337-00 

Net  amount  of  unpaid  losses  and  claims  $  25,088.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $360,836;  un- 
earned premiums  (fifty  per  cent.)  $  180,418-00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$18,894;  unearned  premiums  (pro  rata)   14,391-00 

Total  unearned  premiums  as  computed  above   194,809-00 

Rents   266-66 

State,  county  and  municipal  taxes  accrued   1,500-00 


Total  amount  of  all  liabilities,  except  capital    $  221, 664. 42 

Capital  actually  paid  up  in  cash  $  250,000-00 

Surplus  over  all  liabilities   28, 351- 71 

Surplus  as  regards  policyholders   278,351-71 


Total  liabilities  $ 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   43, 978, 003. 00   $        599, 329. 46 

Written  or  renewed  during  the  year   42, 548, 856. 00  585, 593. 91 

Total  $   86,526,864.00   $  1,184,923.37 

Deduct  those  expired  and  marked  off  as  terminated   48, 265, 810. 00  677, 185. 37 

In  force  at  end  of  the  year  $   38,261,054.00   $  507,738.00 

Deduct  amount  reinsured   12, 589, 299. 00  128, 008. 00 

Net  amount  in  force  $   25,671,755.00   $  379,730.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907— 
In  1907--. 
In  1906- - 
In  1907- - 
In  1906--. 
In  1907- - 


Term. 
year  or  less- 

years  

years  -- 

years  

years-  

years  


Amount 
Covered. 

24,315, 128.00 

146,937.00 

293,601.00 

886,  989. 00 

7,000.00 

22,100.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  360,836.00 
2,449.00 
3,450.00 
12,451.00 
179.00 
365.00 


Fraction  Unearned. 

One-half  $ 

Three-fourths  

One-half  

Five-sixths  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

180,418.00 
1,836.00 
1,725.00 
10,376.00 
125. 00 
329.00 


Total  $   26,671,755.00  $ 


379,730.00 


194,809.00 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $         15, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   132,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   170, 007. 00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $       314, 211. 00 

Premiums  received   6, 172. 00 

Losses  paid   1,282.00 

Losses  incurred   1, 323. 00 

Losses  now  unpaid   41.00 
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VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  March  14,  1832.  Commenced  Business  March  14,  1832. 

William  H.  Palmer,  President. 
W.  H.  McCarthy,  Secretary.  O.  D.  Pitts,  Treasurer. 

Home  Office,  1015  East  Main  Street,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,234,524.41 

INCOME. 

Fire. 

Gross  premiums  $  994,492.50 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   287,605.90 


Received  for  premiums  (other  than  perpetual)   706,886.60 

Gross  interest  on  mortgage  loans  $  3,019.48 

Gross  interest  on  collateral  loans   99.70 

Gross  interest  on  bonds  and  dividends  on  stocks   39 , 689 . 77 

Gross  interest  from  all  other  sources   1,846.34 

Gross  rents  from  company's  property   3,238.62 

Total  gross  interest  and  rents   47,893.91 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   271.00 

Agents'  balances,  previously  charged  off   100.00 

C.  H.  Hicks'  account,  previously  charged  off   31.28 

Amount  recovered  from  repairs  of  company's  warehouse   1,831.94 


Total  income  $  757,014.73 


Sum  of  both  amounts  $  1,991,539.14 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses   (including  $85,820 

occurring  in  previous  years)  $  424,058.90 

Deduct  amount  received  for  reinsurance  in  other  companies   80,768.41 

Net  amount  paid  policyholders  for  losses   343,290.49 

Expense  of  adjustment  and  settlement  of  losses   5,902.49 

Paid  stockholders  for  interest  or  dividends   25,000.00 

Commission  or  brokerage   152,795.71 

Expenses  of  special  and  general  agents   2,206. 17 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   26,385.23 

Advertising,  $7,204.40;  printing  and  stationery,  $3,911.53  '   11,115.93 

Postage,  telegrams,  telephone  and  express   6,314.14 

Legal  expenses   2, 395. 19 

Maps,  including  corrections   575.25 

Underwriters'  boards  and  tariff  associations   13,500.41 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  .   3,579.16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,047.94 

Taxes  on  real  estate   1,397.57 

State  taxes  on  premiums   11,398.55 
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Insurance  Department  licenses  and  fees  $  3,725.79 

All  other  licenses,  fees  and  taxes   2,467.35 

Agents'  balances  charged  off   2,113.25 

General  expenses   3, 357. 62 

Total  disbursements  $  619,568.24 

Balance  1  $  1,371.970.90 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  77,640.29 

Mortgage  loans  on  real  estate   53, 809. 04 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   1,645.00 

Book   value   of   bonds,    excluding   interest,    $809,667.70;  stocks, 

$210,083   1   1,019,750.70 

Cash  in  company's  office   4,736.68 

Deposited  in  trust  companies  and  banks  on  interest   97,332.95 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   114,265.40 

Bills  receivable,  taken  for  fire  risks   2,790.84 

Total  ledger  assets,  as  per  balance  $  1,371,970.90 

NON-LEDGER  ASSETS. 

Interest  due  on  mortgages  $  1,305.58 

Interest  due  on  bonds   2,344.34 

Interest  due  on  collateral  loans   3.00 

Rents  due  on  company's  property  or  lease   50.00 

Total  interest  and  rents  due   3 , 702 . 92 

Gross  assets  _  $  1,375,673.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  _   81,858.47 

Total  admitted  assets  S  1,293,815.35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  17,616.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   48,292.53 

Gross  claims  for  losses  resisted   4,500.00 

Total  $  70,408.53 

Deduct  reinsurance  due  or  accrued   8,096.73 

Net  amount  of  unpaid  losses  and  claims  $  62,311.80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$521,116.82;  unearned  premiums  (fifty  per  cent.)  $  260,558.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $602,213.96;  unearned  premiums  (prorata)   326,017.34 

Total  unearned  premiums  as  computed  above   586,575.75 

State,  county  and  municipal  taxes  due  or  accrued   10,266.27 

Total  amount  of  all  liabilities,  except  capital  $  659,153.82 

Capital  actually  paid  up  in  cash   $  250,000.00 

Surplus  over  all  liabilities   384,661.53 

Surplus  as  regards  policyholders   634,661.53 

Total  liabilities  $  1,293,815.35 
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risks  and  premiums. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  S   66,506,929.00   $  1,151,584.16 

Written  or  renewed  during  the  year   65,770,030.00  994,492.50 


Total   $  132,276,959.00  $  2,146,076.66 

Deduct  those  expired  and  marked  off  as  terminated  •           55,613,143.00  870,001.75 

In  force  at  end  of  the  year  $   76,663,816.00  $  1,276,074.91 

Deduct  amount  reinsured                                                              8,779,414.00  152,744.13 


Net  amount  in  force  $   67,884,402.00   $  1,123,330.78 


recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907___ 

_1  year  or  less. 

-$  32,815,101. 

00 

$ 

521,116.82 

One-half  $ 

260,558.41 

In  1906__. 

2  years. 

139,458 

.00 

951.88 

One-fourth  _ 

237.97 

In  1907-.. 

2  years 

30,650. 

00 

368.29 

Three-fourths  __ 

276.22 

In  1905—- 

3  years.  . 

6,609,393 

00 

106,488.42 

One-sixth  _  _ 

17,748.07 

In  1906-_- 

3  years 

7,424,212. 

00 

116,655.35 

One-half  

58,327.68 

In  1907___ 

3  years 

10,206,027. 

00 

149,858.06 

Five-sixths 

124,881.72 

In  1904_-_ 

4  years 

71,600. 

00 

659.64 

One-eighth 

82.46 

In  1905___ 

4  years 

87,900 

00 

669.30 

Three-eighths  __  _ 

250.99 

In  1906_._ 

4  years 

125,250 

.00 

882.14 

Five-eighths  

551.34 

In  1907__- 

4  years 

181,600. 

00 

1,839.15 

Seven-eighths.  _ 

1,609.26 

In  1903-.- 

5  years 

1,543,792 

.00 

34,908.88 

One-tenth 

3,490.89 

In  1904--- 

5  years 

1,640,299 

.00 

39,350.55 

Three-tenths  _  _ 

11,805.16 

In  1905_-- 

5  years 

1,988,475. 

00 

46,259.82 

One-half  ___ 

23,129.91 

In  1906___ 

5  years 

2,162,418 

.00 

46,822.81 

Seven-tenths 

32,775.97 

In  1907-_- 

5  years 

2,858,227 

00 

56,499.67 

Nine-tenths    _  _ 

50,849.70 

Total  

$  67,884,402 

00 

$ 

1,123,330.78 

$ 

586,575.75 

GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  %  50,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   17,550.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   1,545.00 

Losses  incurred  during  the  year — fire   337,629.29 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,039,199.00 

Premiums  received   55,522.28 

Losses  paid   54,229.17 

Losses  incurred   51,767.54 

Losses  now  unpaid   5,762.50 
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VIRGINIA  STATE  INSURANCE  COMPANY. 

Incorporated  December  15,  1865.  Commenced  Business  March  14,  1866. 

Geo.  L.  Christian,  President.        Robt.  Lecky,  Jr.,  Vice-President  and  Secretary. 
Home  Office,  Corner  Fifth  and  Main  Streets,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $        750, 007. 45 

INCOME. 

Fire. 

Gross  premiums  $  1, 027, 066. 37 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   283,130.13 

Received  for  premiums  (other  than  perpetual)   743,936  24 

Gross  interest  on  mortgage  loans  $  2,384.43 

Gross  interest  on  bonds  and  dividends  on  stocks   19, 797. 00 

Gross  interest  from  all  other  sources   1,602.54 

Gross  rents  from  company's  property,  including  $3,000  for  company's 

occupancy  of  its  own  buildings   9,024.58 

Total  gross  interest  and  rents   32, 808.55 

Borrowed  money   20, 000. 00 

Total  income  $        796, 744. 79 

Sum  of  both  amounts  $     1, 546, 752.24 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $52,704.14  occur- 
ring in  previous  years)  $     452, 869. 13 

Deduct  amount  received  for  salvage  $1,453.64;  and  for  reinsurance  in 

other  companies,  $51,164.16   52, 617.80 

Net  amount  paid  policyholders  for  losses   400, 251.33 

Expense  of  adjustment  and  settlement  of  losses   7,579.79 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  the  year,  96,068.48 

$37,187.50)   37,168.00 

Commission  or  brokerage   187, 770. 49 

Salaries  ($6,746.54)  and  expenses  ($1,796.83)  of  special  and  general  agents   8,543.37 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office  em- 
ployees  23,791.34 

Rents   3,000.00 

Advertising,  $5,631.27  ;  printing  and  stationery,  $5,127.36    10,758.63 

Postage,  telegrams,  telephone  and  express   5,671.25 

Legal  expenses   113.55 

Furniture  and  fixtures   935.38 

Maps,  including  corrections   1,569.30 

Underwriters'  boards  and  tariff  associations   5,515.02 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses,  1,344.30 

Inspections  and  surveys   448-20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,389.31 

Taxes  on  real  estate   1,257.94 

State  taxes  on  premiums   3, 952. 80 

Insurance  Department  licenses  and  fees   2, 448. 05 

All  other  licenses,  fees  and  taxes   3,414.50 
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Miscellaneous  expenses  $  8, 547. 23 

Office  supplies   1, 052. 63 

Executive  committee  meetings   205. 00 

Exchange   34.55 

Profit  and  loss  account   3. 73 


Total  disbursements  $  718,765.69 


Balance  $  827,986-55 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  96, 617.38 

Mortgage  loans  on  real  estate   46, 685.  55 

Book  value  of  bonds,  excluding  interest,  $388,285.45;  stocks,  $56,315.14--  444,600.59 

Cash  in  company's  office   14, 252. 45 

Deposited  in  trust  companies  and  banks  not  on  interest   36,024.95 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1907   177, 122..  28 

Agents'  balances  representing  .business  written  prior  to  October  1,  1907-  808-  51 

Bills  receivable,  taken  for  fire  risks   1, 815. 32 

Open  accounts   1,652.64 

Brokerage  premiums   5,654.88 

Furniture  and  fixtures   1,879.83 

Printing  office   872.17 

Total  ledger  assets,  as  per  balance  $  827,986.55 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  937. 47 

Interest  due  ($100)  and  accrued  ($3,966.82)  on  bonds   4,066.82 

Interest  accrued  on  other  assets   785. 45 

Total  interest  due  and  accrued   5, 789 . 74 

Market  value  of  real  estate  over  book  value     3,382.62 

Market  value  (not  including  interest)  on  bonds  and  stocks  over  book  value   54,304.41 


Gross  assets  $  891,463.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures  $  1, 879.  83 

Agents'  balances  representing  business  written  prior  to  October  1,  1907-  808.  51 

Printing  office   872. 17 

Total   3,560.51 


Total  admitted  assets  $        887, 902. 81 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $      43, 404.  51 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   53,537-87 

Gross  claims  for  losses  resisted   4, 000-00 

Total  $  100,942.38 

Deduct  reinsurance  due  or  accrued   13,  578-39 

Net  amount  of  unpaid  losses  and  claims    $  87,363-99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $486,131.58;  un- 
earned premiums  (fifty  per  cent.)  $  243,065.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$324,305.47;  unearned  premiums  (pro  rata)   191,105.83 

Total  unearned  premiums  as  computed  above   434,171.62 
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Cash  dividends  remaining  unpaid  to  stockholders  $  285.50 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   36,938.55 

Reinsurance  premiums  _   2,873.58 

Due  and  to  become  due  for  borrowed  money   20, 000-00 

Total  amount  of  all  liabilities,  except  capital  $  581,633.24 

Capital  actually  paid  up  in  cash  $     200, 000. 00 

Surplus  over  all  liabilities   106,269.57 

Surplus  as  regards  policyholders   306,269.57 

Total  liabilities  $  887,902.81 

RISKS  AND  PREMIUMS. 

Gross  Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $   48,875,340.00   $  791,326.61 

Written  or  renewed  during  the  year                                                    63,476,069.00  1,027,066-37 

Total  $  112,351,409-00   $  1,818,392.98 

Deduct  those  expired  and  marked  off  as  terminated                              52, 870, 443.00  884, 868. 85 

In  force  at  end  of  the  year  $   59, 480, 966. 00   $  933, 524. 13 

Deduct  amount  reinsured                                                                     6,537,059.00  123,087-08 

Net  amount  in  force  $   52,943,907.00   $  810,437-05 


recapitulation  of  fire  risks  and  premiums. 


Gross 
Premiums 

Year                                      Amount  Charged,  Less 

Written.              Term.             Covered.  Reinsurance. 

In  1907— -1  year  or  less  $30,357,996.00  $  486,131.58 

In  1906— -2  years                        503,778.00  4,537.89 

In  1907— 2  years                          49,435.00  567.94 

In  1905  — 3  years                      4,591,537.00  60,574.00 

In  1906  — 3  years                      6,680,889.00  96,119.43 

In  1907— 3  years                      7,732,010.00  119,423-91 

In  1904  4  years                            6,250.00  101.12 

In  1905- — 4  years                           4,650.00  141.50 

In  1906 --4  years                          88,820.00  1,289.82 

In  1907 -—4  years                          24,820.00  219.25 

In  1903-  5  years                        359,900.00  1,349.72 

In  1904 -—5  years                        182,060.00  3,310.83 

In  1905- — 5  years                        307,515.00  3,281.71 

In  1906-  5  years                      1,003,567.00  10,061.09 

In  1907  5  years                      1,050,680.00  23,327-26 

Total  $52,943,907.00  $  810,437.05 


Amount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half  $  243,065.79 

One-fourth   1,134.48 

Three-fourths   425-96 

One-sixth   10,095.67 

One-half   48,059.72 

Five-sixths   99,519.93 

One-eighth   12.64 

Three-eighths   53-06 

Five-eighths   806-13 

Seven-eighths   191. 84 

One-tenth   134. 97 

Three-tenths   993.24 

One-half   1,640.86 

Seven-tenths   7, 042. 77 

Nine-tenths   20, 994. 56 

$  434,171.62 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20, 000. 00 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value     90,525.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year— fire   431,644.79 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  .  1,557,648.00 

Premiums  received   35, 573. 43 

Losses  paid   23, 117. 36 

Losses  incurred   23, 548. 94 

Losses  now  unpaid   431.58 


Fire  and  Marine  Insurance  Companies. 


477 


WALLA  WALLA  FIRE  INSURANCE  COMPANY. 

Incorporated  January  31,  1907.  Commenced  Business  February  1,  1907. 

C.  K.  Hollow  ay,  President. 
O.  P.  Conaway,  Secretary.  O.  G.  Paeker,  Treasurer. 

Home  Office,  Walla  Walla,  Washington. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  February  1,  1907  $  200,000.00 

INCOME. 

Fire. 

Gross  premiums  $  210,836.16 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   30 , 137 . 70 

Received  for  premiums  (other  than  perpetual)   180,698.46 

Surplus  advanced  by  directors   200,000.00 

Total  income  $  380,698.46 


Sum  of  both  amounts  $  580,698.46 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  7,591.07 

Deduct  amount  received  for  salvage,  $12.14;  and  for  reinsurance 

in  other  companies,  $20.19   32.33 

Net  amount  paid  policyholders  for  losses   7,558.74 

Expense  of  adjustment  and  settlement  of  losses   82.10 

Deposit  premiums  returned   9,754.71 

Commission  or  brokerage   20,888.65 

Salaries  ($5,016.65)  and  expenses  ($5,219.09)  of  special  and  general  agents   10,235.74 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   18,068.42 

Rents   1,884.50 

Advertising,  $2,904.05;  printing  and  stationery,  $4,954.20    7,858.25 

Postage,  telegrams,  telephone  and  express   2,023.50 

Legal  expenses  >   75.00 

Insurance  Department  licenses  and  fees   3,627.10 

Expense  account,  including  allowances  to  local  agencies  for  miscellaneous  agency 

expenses  

Expense  for  expirations  of  Merchants  Fire  Association  

Expense  advance  to  agents  


15,456.25 

5,705.52 

371.45 

103,589.93 

$ 

477,108.53 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  201 ,054. 10 

Book  value  of  bonds,  excluding  interest,  $20,000;  stocks,  $500    20,500.00 

Deposited  in  trust  companies  and  banks  not  on  interest   42, 173.44 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   79,975.37 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   2,103.60 

Purchase  of  accrued  interest  on  mortgages   716.61 
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Bills  receivable,  stockholders'  notes  $  118,622.11 

Furniture  and  fixtures   7,143.40 

Maps   3,619.90 

Supplies,  printed  matter  and  stationery   1,200.00 

Total  ledger  assets,  as  per  balance  $  477,108.53 

NON-LEDGER  ASSETS. 

Interest  due  ($419.09)  and  accrued  ($6,653.18)  on  mortgages  $  7,072.27 

Interest  accrued  on  other  assets   6,524.21 

Total  interest  due  and  accrued   13,596.48 

Gross  assets  $  490,705.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  1,200.00 

Furniture,  fixtures,  safes  and  maps   10,763.30 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   2,103.60 

Total   14,066.90 

Total  admitted  assets  $  476,638.11 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  6,781.14 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   3,513.78 

Total  $  10,294.92 

Deduct  reinsurance  due  or  accrued   2,025.00 

Net  amount  of  unpaid  losses  and  claims  $  8,269.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$139,269.49;  unearned  premiums  (fifty  per  cent.)  $  69,634.75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  ) 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $25,332.67;  unearned  premiums  (pro  rata)   21,233.57 

Total  unearned  premiums  as  computed  above   90,868.32 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   16,415.79 

Reinsurance  premiums   2,599.54 

For  purchasing  stock  and  cancellation  of  Central  Department  contract   15,000.00 

Total  amount  of  all  liabilities,  except  capital  r  ,_$  133,153.57 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   143,484.54 

Surplus  as  regards  policyholders   343,484.54 

Total  liabilities    $  476,638.11 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

Written  or  renewed  during  the  year  $   11,509,786.88   $  210,836.16 

Total   $    11,509,786.88   $  210,836.16 

Deduct  those  expired  and  marked  off  as  terminated   2,466,989.35  40,988.68 

In  force  at  end  of  the  year  $    9,042,797.53   $  169,847.48 

Deduct  amount  reinsured   335,263.50  5,245.32 

Net  amount  in  force  $     8 , 707 , 534 . 03   $       164 , 602 . 16 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                  Amount            Less  Rein-  Premium 
Written.            Term.             Covered.            sura  nee.  Fraction  Unearned.  Unearned. 

In  1907  1  year  or  less_.$     7,174,223.53   $       139.269.49  One-half  S  69,634.75 

In  1907  2  years                         500.00                  8.8S  Three-fourths   6.66 

In  1907  3  years                  1,407,760.50            23,467.72  Five-sixths   19.556.44 

In  1907  5  years                    125.050.00             1.S56.07  Nine-tenths   1.670.47 

Total  -?     8,707,534.03   $        164.602.16                                  8  p<\ >»;>. 32 


GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  S  10.000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   105.266.66 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   15.828.66 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  1  S  453.604.50 

Premiums  received   7,722.35 

Losses  incurred   282.88 

Losses  now  unpaid  (not  due)   282.88 


WASHINGTON  FIRE  INSURANCE  COMPANY. 

Incorporated  1904.  Commenced  Business  1905. 

Henry  Carstens,  President.  H.  B.  Graham,  Secretary. 

Home  Office,  Southeast  Corner  First  and  Cherry  Streets,  Seattle,  Washington. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S250, 000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S        343, 169. 84 

INCOME. 

Fire. 

Gross  premiums  S  464.273.34 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   232.  747.  64 

Received  for  premiums  (other  than  perpetual)   231.525.70 

Gross  interest  on  mortgage  loans  S        4,  OSS. 52 

Gross  interest  on  collateral  loans   1, 565. 28 

Gross  interest  on  bonds  and  dividends  on  stocks   964. 82 

Total  gross  interest   6,618-62 

Commissions  on  brokers'  policies   425.  89 


Total  income  S        238. 570.  21 


Sum  of  both  amounts  §        581, 740. 05 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $3,500  occur- 
ring- in  previous  years)  $  113,169.97 

Deduct  amount  received  for  salvage,  $38.36 ;  and  for  reinsurance  in 

other  companies,  $44,447.69   44, 486. 05 

Net  amount  paid  policyholders  for  losses  $  68,683. 92 

Expense  of  adjustment  and  settlement  of  losses    1, 125. 41 

Commission  or  brokerage   34,045.19 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   417. 13 

Salaries  ($2,550)  and  expenses  ($2,821.66)  of  special  and  general  agents   5,371.66 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees--,   8,307.40 

Rents   960-  00 

Advertising,  $2,145.56  ;  printing  and  stationery,  $2,292.20    4,437.76 

Postage,  telegrams,  telephone  and  express   1,338.46 

Maps,  including  corrections   16.50 

Underwriters'  boards  and  tariff  associations   862.16 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  expenses--  208. 90 

State  taxes  on  premiums   902.81 

Insurance  Department  licenses  and  fees   2,656.34 

Office  supplies   748. 89 

General  expenses   1,678.75 

Total  disbursements  $  131,761.28 


Balance  ,  $     .  449,978.77 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  146,930.00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collaterals   18, 187-38 

Book  value  of  bonds,  excluding  interest,  $122,694.25;  stocks,  $34,996.34-  -  157, 690. 59 

Cash  in  company's  office   7,708. 48 

Deposited  in  trust  companies  and  banks  not  on  interest   24, 578. 63 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1907   76,632.67 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-  3, 176.55 

Bills  receivable,  taken  for  fire  risks   9, 104. 78 

Furniture  and  fixtures,  maps  and  agency  supplies   5, 969. 69 

Total  ledger  assets,  as  per  balance  $       449, 978. 77 

NON-LEDGER  ASSETS. 

Interest  due  ($631.13)  and  accrued  ($1,425.69)  on  mortgages  $  2,056.82 

Interest  due  ($1,750)  and  accrued  ($3,283.16)  on  bonds   5,033. 16 

Interest  accrued  on  collateral  loans   1, 454.07 

Total  interest  due  and  accrued   8, 544. 05 


Gross  assets  $  458,522.82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery  $  1,500.00 

Furniture,  fixtures  and  safes   1,515-94 

Agents'  balances  representing  business  written  prior  to  October  1, 1907-  3, 176. 55 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   339. 70 

Maps   2,953.75 

Total   9,485.94 


Total  admitted  assets  $       449, 036. 
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LIABILITIES. 

Gross  losses  adjusted,  not  yet  due  $  2, 481. 62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   7,178.54 

Total  $  9,660.16 

Deduct  reinsurance  due  or  accrued   9,285.60 

Net  amount  of  unpaid  losses  and  claims  $  374.56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running-  one  year  or  less  from  date  of  policy,  in- 
cluding interest  premiums  on  perpetual  fire  risks,  $179,325.44  ;  un- 
earned premiums  (fifty  per  cent.)  $  89,662.72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks  running  more  than  one  year  from  date  of  policy, 
$70,430.13;  unearned  premiums  {prorata)   48,053.56 

Total  unearned  premiums  as  computed  above   137,716.28 

Return  premiums   135.  75 


Total  amount  of  all  liabilities,  except  capital  $        138, 226. 59 

Capital  actually  paid  up  in  cash  $     250, 000.00 

Surplus  over  all  liabilities   60, 810.29 

Surplus  as  regards  policyholders   310,810.29 

Total  liabilities  $       449, 036. 88 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   %     7, 260, 198. 00   $        170, 547. 92 

Written  or  renewed  during  the  year   24,990,363.00  464,273.34 


Total  $   32,250,561.00   $  634,821.26 

Deduct  those  expired  and  marked  off  as  terminated   9, 670, 945. 00  233, 618. 53 


In  force  at  end  of  the  year  $   22,579,616.00   $  401,202.73 

Deduct  amount  reinsured  -   5,798,366.00  151,447.16 


Net  amount  in  force  $    16,781,250.00   $  249,755.57 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907— 
In  1906- -. 
In  1907— 
In  1905... 
In  1906  — 
In  1907... 
In  1906--. 
In  1907— 
In  1905--. 
In  1906--. 
In  1907- - 


Term. 
-1  year  or  less. 

-2  years  

.2  years  

-3  years-  

-3  years  

-3  years  

-4  years  

-4  years  

-5  years  

-5  years  

-5  years  


Amount 
Covered. 

12,154, 107.00 
13,260.00 
95,958.00 
496,465.00 
1,052,126.00 
2,645,799.00 
1,000.00 
9,500.00 
1,720.00 
400.00 
310,915.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. Fraction  Unearned. 

$     179,325.44   One-half  $ 

114.37  One-fourth  

1, 501. 02  Three-fourths   

7,798.72  One-sixth  

16,807.12  One-half   

38,554.68  Five-sixths  

12. 83  Five-eighths  

204.57  Seven-eighths  

44.74  One-half   

10.50  Seven-tenths   

5,381.58  Nine-tenths  


Total  $   16,781,250.00   $  249,755-57 


Amount  of 
Premium 
Unearned. 

89,662.72 
28.60 
1,132.53 
1,299.80 
8,403.56 
32,128.90 
8. 02 
178.99 
22.37 
7.35 
4,843.44 

137,716.28 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  25, 000. 00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   45, 700. 00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   65, 558. 48 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written   $  6, 000 . 00 

Premiums  received   166. 74 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 

Incorporated  as  a  Mutual  March  14,  1837.        Commenced  Business  as  a  Joint  Stock  Jan.  1,  1870. 
George  R.  Crawford,  President. 
John  H.  Kelly,  Secretary.  Morell  O.  Brown,  Treasurer. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,673,486.74 

INCOME. 

Fire. 

Gross  premiums  $  3,307,000.65 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   821,042.23 

Received  for  premiums  (other  than  perpetual)   2,485,958.42 

Gross  interest  on  mortgage  loans  $  18,490.83 

Gross  interest  on  bonds  and  dividends  on  stocks   122,733.44 

Gross  interest  on  deposits   878.52 

Gross  rents  from  company's  property   122.75 

Total  gross  interest  and  rents   142,225.54 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  .   2,885.53 

Total  income  $  2,631,069.49 

Sum  of  both  amounts  $  6,304,556.23 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $229,521.46 

occurring  in  previous  years),  $  1,444,355.71 

Deduct  amount  received  for  salvage,  $11,078.75;  and  for  reinsurance 

in  other  companies,  $165,756.67  _•   176,835.42 

Net  amount  paid  policyholders  for  losses   1,267,520.29 

Expense  of  adjustment  and  settlement  of  losses   14,581.35 

Paid  stockholders  for  interest  or  dividends   90,000.00 

Commission  or  brokerage   489,304.53 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,859.50 

Salaries  ($89,199.68)  and  expenses  ($72,923.19)  of  special  and  general  agents   162,122.87 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees    *  $  108,257.46 

Rents     19,482.04 

Advertising,  $4,006.21;  printing  and  stationery,  $22,360.50    26,366.80 

Postage,  telegrams,  telephone  and  express   10,740 .30 

Legal  expenses     4,414.78 

Furniture  and  fixtures   524.02 

Maps,  including  corrections.   10, 168. 72 

Underwriters'  boards  and  tariff  associations   29,358.10 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   6,387.62 

Inspections  and  surveys   7,225.10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   482.62 

Taxes  on  real  estate   688.28 

State  taxes  on  premiums   41 ,562.98 

Insurance  Department  licenses  and  fees   4.  115  38 

All  other  licenses,  fees  and  taxes        10,000.41 

Collection  and  exchange   2,117.08 

Total  disbursements  $  2,321,589.32 

Balance  $  3,982,966  91 


LEDGER  ASSETS. 

Book  value  of  real  estate    $  8,716  25 

Mortgage  loans  on  real  estate    267,650  00 

Book  value  of  bonds,  excluding  interest,  $422,710.63;  stocks, 

$2,626,786.87      3,049,503. .50 

Cash  in  company's  office     __  11,375.40 

Deposited  in  trust  companies  and  banks  not  on  interest   180,501  12 

Deposited  in  trust  companies  and  banks  on  interest   16,364  37 

Agents'   balances   representing  business   written  subsequent  to 

October  1,  1907.    421,980.77 

Agents'  balances  representing  business  written  prior  to  October 

1,1907.-    26,875.50 

Total  ledger  assets,  as  per  balance  $    3,982,966  91 

NON-LEDGER  ASSETS. 

Interest  due  ($882.50)  and  accrued  ($1,293.52)  on  mortgages  $  2,176.02 

Interest  due  on  bonds     1,475  00 

Total  interest  due  and  accrued     3,651.02 

Gross  assets      $  3,986,617.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,1907     $  26,875.50 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks     334,653.50 

.   Total      361,529.00 

Total  admitted  assets    $  3,625,088.93 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  .  $  65,097.50 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   130, 134.87 

Gross  clai ms  for  losses  resisted     12, 000  00 

Total...    $  207,232  37 

Deduct  reinsurance  due  or  accrued     21,499  92 

Net  amount  of  unpaid  losses  and  claims    $  185,732.45 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,658,479.66;  unearned  premiums  (fifty  per  cent.)  $  829,239.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $2,584,969.99;  unearned  premiums  (pro  rata)   1,372,656.42 

Total  unearned  premiums  as  computed  above  $  2,201,896.25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5, 0C0. de- 

commissions, brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   5,000.00 

Reinsurance  premiums   20,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,417,628.70 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   907,460.23 

Surplus  as  regards  policyholders   1,207,460.23 

Total  liabilities  $  3,625,088.93 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  446,717,552.00   $  4,503,166.65 

Written  or  renewed  during  the  year   283 , 797 , 488 . 00  3 , 307 , 000 . 65 

Total  .  $  730,515,040.00   $  7,810,167.30 

Deduct  those  expired  and  marked  off  as  terminated   286,931,834.00  3,144,508.25 

In  force  at  end  of  the  year  $  443,583,206.00  $  4,665,659.05 

Deduct  amount  reinsured,  $354,797.83;  and  reinsurance  com- 
missions allowed  to  other  companies,  $67,411.57   41,000,774.00  422,209.40 

Net  amount  in  force  $  402,582,432.00   $  4,243,449.65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surance. 

In  1907  1  year  or  less._$  128,451,144.00  $  1,658,479.66 

In  1906  2  years   2,141,239.00  19,326.93 

In  1907  2  years   1,624,989.00  16,385.92 

In  1905  3  years   65,118,461.00  565,558.72 

In  1906  3  years   70,303,178.00  624,825.08 

In  1907  3  years   76,338,192.00  677,481.62 

In  1904  4  years   800,401.00  6,781.91 

In  1905  4  years   997,631.00  9,049.87 

In  1906  4  years   1,553,720.00  12,357.86 

In  1907  4  years   1,727,027.00  13,395.20 

In  1903  5  years   7,705,931.00  88,873.24 

In  1904  5  years   8,608,078.00  102,855.14 

In  1905  5  years   10,716,529.00  129,311.84 

In  1906  5  years   12,737,481.00  153,403.82 

In  1907  5  years   13,758,431.00  165,362.84 

Total  $  402,582,432.00  $  4,243,449.65 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half                  $  829,239.83 

One-fourth   4,831.73 

Three-fourths   12,289.44 

One-sixth   94,259.78 

One-half   312,412.54 

Five-sixths   564,568.02 

One-eighth   847.74 

Three-eighths   3,393.70 

Five-eighths   7,723.66 

Seven-eighths   11,720.80 

One-tenth   8,887.32 

Three-tenths   30,856.54 

One-half   64,655.92 

Seven-tenths   107,382.67 

Nine-tenths   148,826.56 

$  2,201,896.25 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  100,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   98,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 

Losses  incurred  during  the  year — fire   1,232,412.63 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,650,065.00 

Premiums  received   22,854.74 

Losses  paid   11,496.91 

Losses  incurred  :   13,116.17 

Losses  now  unpaid   1,926.67 


WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1853.  Commenced  Business  March,  1853. 

Marshall  S.  Driggs,  President.  Frederick  H.  Way,  Secretary. 

Home  Office,  150  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,435,012.34 

INCOME. 

Fire. 

Gross  premiums  $  1,834,668.30 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   358,485.43 

Received  for  premiums  (other  than  perpetual)   1,476,182.87 

Gross  interest  on  mortgage  loans  $  22,412.92 

Gross  interest  on  collateral  loans   2,644.72 

Gross  interest  on  bonds  and  dividends  on  stocks   51,522.66 

Gross  interest  on  deposits   1,910.29 

Gross  interest  from  all  other  sources   9.40 

Gross  rents  from  company's  property,  including  $2,750  for  com- 
pany's occupancy  of  its  own  buildings   7,635.41 

Total  gross  interest  and  rents   86,135.40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  ,   17.50 

Total  income  $  1,562,335.77 

Sum  of  both  amounts  $  3,997,348.11 

DISBURSEMENTS. 
\  Fire. 
Gross  amount  paid  policyholders  for  losses  (including  $144,303.01 

occurring  in  previous  years)  $  735,052.23 

Deduct  amount  received  for  salvage,  $6,647.08;  and  for  reinsurance 

in  other  companies,  $106,126.70   112,773.78 


Net  amount  paid  policyholders  for  losses. 


622,278.45 
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Expense  of  adjustment  and  settlement  of  losses  $  16,023.21 

Paid  stockholders  for  interest  or  dividends   50,000.00 

Commission  or  brokerage   352,879.08 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   26,586.62 

Salaries  ($20,320.06)  and  expenses  ($15,262.09)  of  special  and  general  agents   35,582. 15 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   111,659.02 

Rents,  including  $2,750  for  company's  occupancy  of  its  own  buildings   24,441.64 

Advertising,  $2,871.41;  printing  and  stationery,  $16,679.60    19,551.01 

Postage,  telegrams,  telephone  and  express   6,176.08 

Legal  expenses   35,000.00 

Furniture  and  fixtures   2,834.42 

Maps,  including  corrections   10,237.18 

Underwriters'  boards  and  tariff  associations   8,999.80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   2,836.21 

Inspections  and  surveys   1,273.00. 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,166.53 

Taxes  on  real  estate   1,070.37 

State  taxes  on  premiums  .   18,832.48 

Insurance  Department  licenses  and  fees   8,473.25 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Stocks  ,   64,685.5^ 

Total  disbursements  $  1,421,586.09 

Balance  $  2,575,762.02 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  108,929.76 

Mortgage  loans  on  real  estate   584,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   29,500.00 

Book  value  of  bonds,   excluding  interest,   $521,248.48;  stocks, 

$986,013.01    1,507,261.49 

Cash  in  company's  office   4,550.23 

Deposited  in  trust  companies  and  banks  not  on  interest   18,232.77 

Deposited  in  trust  companies  and  banks  on  interest   98,663.58 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   221,219.22 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   2,804.97 

Total  ledger  assets,  as  per  balance  $  2,575,762.02 

NON-LEDGER  ASSETS. 

Interest  due  ($281.25)  and  accrued  ($2,060.40)  on  mortgages  $  2,341.65 

Interest  due  ($2,713.75)  and  accrued  ($4,613.75)  on  bonds   7,327.50 

Interest  accrued  on  collateral  loans   134.37 

Interest  due  ($963.94)  and  accrued  ($5,250)  on  other  assets   6,213.94 

Total  interest  due  and  accrued  $  16,017.46 

Reinsurance  due  on  losses  paid   780.10 

Gross  assets  $  2,592,559.58 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  i  $  2,804.97 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   443 , 136 . 49 

Total   445,941.46 

Total  admitted  assets  $  2,146,618.12 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  4,775.73 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   80,774.76 

Gross  claims  for  losses  resisted   142,746.50 

Total  _"  $  228,296.99 

Deduct  reinsurance  due  or  accrued   65,009. 10 

Net  amount  of  unpaid  losses  and  claims  $  163,287.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$939,559.89;  unearned  premiums  (fifty  per  cent.)  $  469,779.95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,443,624.55;  unearned  premiums  (pro  rata)   790,498.30 

Total  unearned  premiums  as  computed  above   1,260,278.25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,128.17 

State,  county  and  municipal  taxes  due  or  accrued   9,413.80 

Reinsurance  premiums   6,823.83 

Total  amount  of  all  liabilities,  except  capital  $  1,440,931.94 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   455,686.18 

Surplus  as  regards  policyholders   705,686.18 

Total  liabilities  $  2,146,618.12 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 


In  force  on  the  31st  day  of  December,  1906   

 %  223,617,968.00 

$ 

2,264,158.58 

Written  or  renewed  during  the  year     _            -  _ 

  165,503,951.00 

1,834,668.30 

Total    

  .$  389,121,919.00 

% 

4,098,826.80 

Deduct  those  expired  and  marked  off  as  termintaed 

  142,191,767.00 

1,522,809.28 

In  force  at  end  of  the  year .__  _ 

 $  246,930,152.00 

% 

2,576,017.60 

Deduct  amount  reinsured 

.     ___  18,126,717.00 

192,833.16 

Net  amount  in  force. 

 $  228,803,435.00 

$ 

2,383,184.44 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

A  mount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907-_ 

-  -1  year  or  less. 

_$  74,198,917.00 

$  939,559.89 

One-half  $ 

469,779.95 

In  1906. . 

2  years 

454,692.00 

5,191.93 

One-fourth  _  _ 

1,297.98 

In  1907__ 

2  years  _ 

453,219.00 

3,558.44 

Three-fourths  _ 

2,668.83 

In  1905__ 

3  years  _  _  . 

34,876,427.00 

294,244.94 

One-sixth 

49,040.82 

In  1906_. 

3  years 

38,313,491.00 

328,532.32 

One-half  

164,266.16 

In  1907.. 

3  years 

44,610,561.00 

390,239.04 

Five-sixths 

325,199.20 

In  1904__ 

4  years 

364,539.00 

3,729.69 

One-eighth 

466.21 

In  1905__ 

4  years 

398,518.00 

3,622.24 

Three-eighths 

1,358.34 

In  1906__ 

4  years 

506,900.00 

4,584.89 

Five-eighths 

2,865.56 

In  1907_. 

4  years _ 

474,875.00 

4,035.20 

Seven-eighths 

3,530.80 

In  1903.. 

5  years 

4,701,248.00 

52,059.76 

One-tenth  _ 

5,205.98 

In  1904__ 

5  years  _  _  _ 

5,306,169.00 

59,880.72 

Three-tenths  

17,964.22 

In  1905__ 

5  years  _  _  . 

6,003,267.00 

73,262.25 

One-half  

36,631.13 

In  1906-. 

5  years 

7,691,615.00 

93,058.74 

Seven-tenths  _  _  _ 

65,141.12 

In  1907_. 

5  years      .  _ 

10,445,997X0 

127,624.39 

Nine-tenths  _ 

114,861.95 

Total 


.$  228,803,425.00  $ 


1,260,278.25 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  100,000.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value   53,650.00 

Total  amount  loaned  to  directors  or  other  officers   29,500.00 

Total  amount  loaned  to  stockholders  not  officers   14,000.00 

Losses  incurred  during  the  year — fire   559,310.73 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  516,733.00 

Premiums  received   9,084.23 

Losses  paid   6,508.46 

Losses  incurred   6,608.46 

Losses  now  unpaid   100.00 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  FOREIGN  COUNTRIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE   INSURANCE  COMPANIES  OF   FOREIGN  COUN- 
TRIES AUTHORIZED  TO  DO   BUSINESS  IN  THE  STATE  OF  NORTH 
CAROLINA,  SHOWING  THEIR  CONDITION  ON  THE  31st 
DAY  OF  DECEMBER,  1907. 
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UNITED  STATES  BRANCH  OF  THE  ATLAS  ASSURANCE 
COMPANY  (Limited). 

Incorporated  1808.  Commenced  Business  in  United  States  1886. 

Frank  Lock,  United  States  Manager. 
United  States  Office,  100  William  Street,  New  York,  N.  Y. 


COMPANY  (Limited). 

Commenced  Business 
Frank  Lock,  United  States  Manager. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,048,431.75 

INCOME. 

Fire. 

Gross  premiums  $  2,097,845.66 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   464,045.93 

Received  for  premiums  (other  than  perpetual)   1,633,799.73 

Gross  interest  on  bonds  and  dividends  on  stocks  $  56,887.97 

Gross  interest  on  deposits   3,963.90 

Gross  rents  from  company's  property   2,445.33 

Total  gross  interest  and  rents   63,297.20 


Total  income  $  1,697,096.93 

Sum  of  both  amounts  •_..$  3,745,528.68* 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $98,208.59 

occurring  in  previous  years)  $  756,269.36 

Deduct  amount  received  for  salvage,  $4,744.09;  and  for  reinsurance 

in  other  companies,  $97,227.09   101 ,971 . 18 

Net  amount  paid  policyholders  for  losses   654,298.18 

Expense  of  adjustment  and  settlement  of  losses   39,838.01 

Remitted  to  home  office   224,600.03 

Commission  or  brokerage   328,132.55 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,200.92 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   119,392.55 

Rents  _^   14,907.41 

Advertising,  $4,226.18;  printing  and  stationery,  $8,514.68  __~   12,740.86 

Postage,  telegrams,  telephone  and  express   13,026.61 

Legal  expenses   867.00 

Furniture  and  fixtures   1,991.75 

Maps,  including  corrections   4,451.23 

Underwriters'  boards  and  tariff  associations   23,809.77 

Inspections  and  surveys   4,281.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2, 120.04 

Taxes  on  real  estate   798.84 

State  taxes  on  premiums   22,660.46 

Insurance  Department  licenses  and  fees   10,052.77 

All  other  licenses,  fees  and  taxes   7,353.70 

Traveling   25,857.36. 
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Trustees  and  auditors'  fees  $  4,604.29 

Miscellaneous  office  expenses   8,792.62 

Bad  debts   82.50 

Total  disbursements  __$  1,526,861.41 

Balance  $  2,218,667.27 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  83 , 878 . 81 

Book  value  of  bonds,  excluding  interest,  $1,378,764.24;  stocks, 

$340,487.50   1,719,251.74 

Cash  in  company's  office   3,316.24 

Deposited  in  trust  companies  and  banks  on  interest   166,442. 15 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   239,961.77 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   5,816.56 

Total  ledger  assets,  as  per  balance  $  2,218,667.27 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   17,417.09 

Market  value  of  real  estate  over  book  value   1,121. 19 

Reinsurance  due  on  losses  paid   5,435.88 

Gross  assets  $  2,242,641.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  L  $  5,816.56 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   215,601.74 

Total   221,418.30 

Total  admitted  assets  $  2,021,223.13 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  8,949.49 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   93,632.62 

Gross  claims  for  losses  resisted   2, 100.00 

Total  $  104,682.11 

Deduct  reinsurance  due  or  accrued   4,839.55 

Net  amount  of  unpaid  losses  and  claims  $  99,842.56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,147,257.59;  unearned  premiums  (fifty  per  cent.)  $  573,628.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,285,530.51;  unearned  premiums  (pro  rata)   718,831.53 

Total  unearned  premiums  as  computed  above   1 ,292,460.32 

State,  county  and  municipal  taxes  due  or  accrued  (estimated)   20,000.00 

Reinsurance  premiums   6,244.68 

Total  amount  of  all  liabilities,  except  deposit  capital  $  1,418,547.56 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   402,675.57 

Surplus  as  regards  policyholders   602,675.57 

Total  liabilities  $  2,021,223.13 
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RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1906  $  195,077,652.00 

Written  or  renewed  during  the  year   173,441 ,055.00 

Total  $  368,518,707.00 

Deduct  those  expired  and  marked  off  as  terminated   144,553,470.00 

In  force  at  end  of  the  year  $  223,965,237.00 

Deduct  amount  reinsured   17,268,801.00 

Net  amount  in  force  I  $  206,696,436.00 


Gross  Pre- 
miums Thereon. 
$  2,403,781.43 
2,097,845.66 

$  4,501,627.09 
1,893,757.26 

$  2,607,869.83 
175,081.73 

$  2,432,788.10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
W  ritten. 

In  1907- 
In  1906- 
In  1907.. 
In  1905.. 
In  1906-.. 
In  1907—. 
In  1904-_. 
In  1905— 
In  1906- 
In  1907- 
In  1903- 
In  1904- 
In  1905- 
In  1906— 
In  1907.. 


Term. 
-1  year  or  less. 

.2  years  

-2  years  

.3  years  

.3  years  

.3  years  

A  years  

A  years  

.4  years  

.4  years.-  

.5  years  

_5  years  

-5  years  

_5  years  

.5  years  


Total  $206 


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.$  93,014,847.00 

% 

1,147,257.59 

796,063.00 

7,820.35 

2,582,095.00 

20,245.98 

22,201,117.00 

245,968.55 

29,044,272.00 

314,674.46 

33,210,493.00 

368,032.09 

375,260.00 

3,443.16 

409,787.00 

3,025.85 

553,155.00 

5,248.46 

617,842.00 

6,166.49 

2,561,881.00 

28,946.54 

3,801,601.00 

47,326.77 

4,924,995.00 

65,898.54 

5,821,159.00 

77,381.92 

6,781,869.00 

91,351.35 

.$  206,696,436.00 

% 

2,432,788.10 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

573,628.79 
1,955.09 
15,184.48 
40,994.76 
157,337.23 
306,693.41 
430.39 
1,134.69 
3,280.29 
5,395.68 
2,894.65 
14,198.03 
32,949.27 
54,167.34 
82,216.22 


$  1,292,460.32 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $ 

Losses  incurred  during  the  year — fire  


67,500.00 
727,052.43 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  712,823.00 

Premiums  received   11,638.27 

Losses  paid   7,597.00 

Losses  incurred   6,802.00 


r 
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BRITISH  AMERICA  ASSURANCE  COMPANY. 

Incorporated  February  13,  1833.  Commenced  Business  in  United  States  July,  1874. 

Geo.  A.  Cox,  President.  P.  H.  Sims,  Secretary. 

Home  Office,  Toronto,  Canada. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $205,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,577,803.92 

INCOME. 

Marine 
Fire.  and  Inland. 

Gross  premiums  $  1,746,064.37   $  56,061.04 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums   456,075.42  2,772.97 

$  1,289,988.95   $  53,288.07 

Received  for  premiums  (other  than  perpetual)   1,343,277.02 

Gross  interest  on  bonds  and  dividends  on  stocks  $  54,049.06 

Gross  interest  on  deposits   928.05 

Gross  interest  from  all  other  sources   2,356.70 

Total  gross  interest   57,333.81 

Received  from  home  office   73,112.55 

Agents' balances,  previously  charged  off   25.34 

Total  income  i  $  1,473,748.72 

Sum  of  both  amounts  $  3,051,552.64 


DISBURSEMENTS. 

Marine 
Fire.         and  Inland. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $99,162.97  occurring  in  previous  years)  $    932,298.51   $  173,864.50 

Deduct  amount  received  for  salvage,  $6,018.66;  and 

for  reinsurance  in  other  companies,  $179,1 15. 68_      107,469.12  77,665.22 

$     824,829.39   $  96,199.28 

Net  amount  paid  policyholders  for  losses   921,028.67 

Expense  of  adjustment  and  settlement  of  losses   10,506. 10 

Commission  or  brokerage   250,122.65 

Salaries  ($17,299.92)  and  expenses  ($59,703.55)  of  special  and  general  agents   77,003.47 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  ^   64 , 798 . 96 

Rents   5,345.28 

Advertising,  $4,014.15;  printing  and  stationery,  $6,383.61    10,397.76 

Postage,  telegrams,  telephone  and  express   8,124.83 

Legal  expenses   1,550.89 

Maps,  including  corrections   2,747.45 

Underwriters'  boards  and  tariff  associations   13,729.37 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   7,331.63 

Inspections  and  surveys   6,821.92 

Insurance  Department  licenses  and  fees   34,323.08 

All  other  licenses,  fees  and  taxes   8,397.22 

Auditors  .  441.63 

Duty   69.88 
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Exchange  $  2,225.43 

Office  express   2,179.91 

Traveling  _  t   891.93 

Miscellaneous  expenses   31,052.97 

Total  disbursements  $  1,459,091.03 

Balance  $  1,592,461.61 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1,390,510.30 

Deposited  in  trust  companies  and  banks  on  interest   69, 179. 05 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   132,521.27 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   250.99 

Total  ledger  assets,  as  per  balance  $  1,592,461.61 

NON-LEDGER  ASSETS. 

Interest  due  ($13,185.37)  and  accrued  ($6,512.52)  on  bonds  $  19,697.89 

Total  interest  due  and  accrued   19,697.89 

Gross  assets  $  1,612,159.50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,1907  :  $  250.99    "    '.  - 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   66,475.82 

Total   66,726.81 

Total  admitted  assets  $  1,545,432.69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  14,129.58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   98,034.94 

Gross  claims  for  losses  resisted   4, 463. 48 

Net  amount  of  unpaid  losses  and  claims  $  116,628.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date  of 

policy,  including  interest  premiums  on  perpetual  fire  risks, 

•       $958,817.82;  unearned  premiums  (fifty  per  cent.)  $  479,408.91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from  date 

of  policy,  $943,567.96;  unearned  premiums  (pro  rata)   478,118.15 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  inland  navigation  risks,  $8,570.64; 

unearned  premiums  (fifty  per  cent.)   4,285.32 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks,  $7,409;  unearned 

premiums  (fifty  per  cent.)   3,704.50 

Total  unearned  premiums  as  computed  above   965,516.88 

State,  county  and  municipal  taxes  due  or  accrued   12,423.59 

Total  amount  of  all  liabilities,  except  capital  $  1,094,568.47 

Capital  actually  paid  up  in  cash  $  205,000.00 

Surplus  over  all  liabilities   245,864.22 

Surplus  as  regards  policyholders  _'   450,864.22 

Total  liabilities  $  1,545,432.69 
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RISKS  AND  PREMIUMS. 


Premiums 

Marine  and 

Premiums 

Fire  Risks. 

Thereon. 

Inland  Risks. 

Thereon. 

In  force  on  the  31st  day  of 

December,  1906  $ 

160,190,124.00 

$ 

1,934,350.29 

$ 

2,826,898.00 

$ 

86,797.04 

Written  or  renewed  durin°* 

' the  year 

151,406,318.00 

1,746,064.37 

3,109,413.00 

56,061.04 

Total  _   .  $ 

311,596,442.00 

$ 

3,680,414.66 

S 

5,936,311.00 

$ 

142.858.08 

Deduct   those  expired  and 

marked  off  as  terminated, 

126,581,048.00 

1,612,368.95 

5,492,257.00 

126,878.44 

In  force  at  end  of  year.$ 

185,015,394.00 

$ 

2,068,045.71 

$ 

444,054.00 

$ 

15,979.64 

Deduct  amount  reinsured  

17,988,597.00 

165,659.93 

Net  amount  in  force-  _$ 

167,026,797.00 

s 

1,902,385.78 

$ 

444,054.00 

$ 

15,979.64 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907__. 

_1  year  or  less. 

-$  81,691,720 

.00 

958,817.82 

One-half  

$ 

479,408.91 

In  1905... 

3  years 

20,807,404 

00 

208,330.71 

One-sixth   _  _ 

34,721.78 

In  1906--. 

3  years 

23,711,236. 

00 

238,371.42 

One-half  

119,185.71 

In  1907-.- 

3  years 

20,490,806 

.00 

222,413.16 

Five-sixths 

185,344.30 

In  1903.-- 

5  years 

3,971,965 

.00 

52,162.07 

One-tenth 

5,216.21 

In  1904--. 

5  years 

3,748,142 

00 

50,704.58 

Three-tenths 

15,211.37 

In  1905-.- 

5  years 

4,194,779. 

00 

55,681.15 

One-half  

27,840.58 

In  1906__- 

5  years 

4,914,752. 

00 

68,580.95 

Seven-tenths 

48,006.67 

In  1907--. 

5  years 

3,495,993. 

00 

47,323.92 

Nine-tenths 

42,591.53 

Total  

$  167,026,797.00 

1,902,385.78 

957,527.06 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  25,000.00 

Losses  incurred  during  the  year — fire   847,284.95 

Losses  incurred  during  the  year — inland  marine   53,348.88 

Losses  incurred  during  the  year — ocean  marine   35,758. 16 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  668,195.00 

Premiums  received   12,611.10 

Losses  paid   4,688.44 

Losses  incurred   4,503.68 

Losses  now  unpaid   154.50 
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UNITED  STATES  BRANCH  OF  THE  CALEDONIAN 
INSURANCE  COMPANY. 

Incorporated  1805.  Commenced  Business  in  United  States  1890. 

Charles  H.  Post,  United  States  Manager. 
United  States  Office,  50-52  Pine  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,136,906.84 

INCOME. 

Fire. 

Gross  premiums  $  1,916,359.30 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   533,704.85 

Received  for  premiums  (other  than  perpetual)   1,382,654.45 

Gross  interest  on  bonds  and  dividends  on  stocks  $  47,556.80 

Gross  rents  from  company's  property,  including  $5,800  for  com- 
pany's occupancy  of  its  own  buildings   46,272.49 

Total  gross  interest  and  rents   93,829.29 

Total  income..-.  $  1,476,483.74 

Sum  of  both  amounts  $  3,613,390.58 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $596,877.56 

occurring  in  previous  years)  $  1,311,005.07 

Deduct  amount  received  for  salvage,  $5,252.50;  and  for  reinsurance 

in  other  companies,  $469,099.03   474,351.53 

Net  amount  paid  policyholders  for  losses   836,613.54 

Expense  of  adjustment  and  settlement  of  losses    43,658.23 

Remitted  to  home  office   237,474.73 

Commission  or  brokerage   329,296.99 

Salaries  ($11,266.95)  and  expenses  ($12,050.21)  of  special  and  general  agents   23,317. 16 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   92,510.98 

Rents,  including  $5,800  for  company's  occupancy  of  its  own  buildings   7, 198.99 

Advertising,  $1,476.28;  printing  and  stationery,  $9,094.38    10,570.66 

Postage,  telegrams,  telephone  and  express  .   13,849.64 

Legal  expenses  r   866.94 

Furniture  and  fixtures   1,127.01 

Maps,  including  corrections   5,313.70 

Underwriters'  boards  and  tariff  associations   14,558.41 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   4,524.11 

Inspections  and  surveys   3,399.64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   17,612.97 

Taxes  on  real  estate   5,575.85 

State  taxes  on  premiums   21,262.95 

Insurance  Department  licenses  and  fees   5,156.00 

All  other  licenses,  fees  and  taxes   7,734.09 


Fire  and  Marine  Insurance  Companies. 


497 


Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks  $  21,311.26 

Office  and  miscellaneous  expenses   2,668.21 

Total  disbursements  $  1,705,642.06 

Balance  $  1,907,748.52 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  437,299.64 

Book  value  of  bonds,   excluding  interest,   $776,823.41  ;  stocks, 

$427,594.82   1,204,418.23 

Cash  in  company's  office   1, "54.1. 39 

Deposited  in  trust  companies  and  banks  not  on  interest   128,897.82 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907  :   125,193.93 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   8,289.17 

Bills  receivable,  taken  for  fire  risks   657.42 

Due  for  reinsurance  on  losses  paid   1, 450. 92 

Total  ledger  assets,  as  per  balance-  $  1,907,748.52 

NON-LEDGER  ASSETS. 

Interest  due  ($5,050)  and  accrued  ($2,645.81)  on  bonds  $  7,695.81 

Total  interest  due  and  accrued   7,695.81 

Market  value  of  real  estate  over  book  value   87,700.36 

Gross  assets  $  2,003,144.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  8,289.17 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   600.60 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   135,668.23 

Reinsurance  on  losses  paid   557.20 

Total   145,115.20 

Total  admitted  assets  $  1,858,029.49 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $16,500.66;  not  yet  due, 

$39,943.10)  $  56,443.76 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   107,330.53 

Gross  claims  for  losses  resisted   16,301.93 

Total  $  180,076.22 

Deduct  reinsurance  due  or  accrued   21,202.85 

Net  amount  of  unpaid  losses  and  claims  i_$  158,873.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$941,226.16;  unearned  premiums  (fifty  per  cent.)  $  470,613.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,347,170.94;  unearned  premiums  (pro  rata)   728,083.92 

Total  unearned  premiums  as  computed  above   1,198,697.00 

Reinsurance  premiums   17,088.96 

Reserve  for  contingencies   10,000.00 

Total  amount  of  all  liabilities,  except  deposit  capital  $  1,384,659.33 

Ins.  Report  1908—32 


498  Fire  and  Marine  Insurance  Companies. 


Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   273,370. 16 

Surplus  as  regards  policyholders  $  473,370. 16 

Total  liabilities  $  1,858,029.49 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  222,923,105.00  $  2,496,523.05 

Written  or  renewed  during  the  year                                           159,049,170.00  1,916,359.30 

Total  $  381,972,275.00   $  4,412,882.35 

Deduct  those  expired  and  marked  off  as  terminated                     154,182,053.00  1,851,984.58 

In  force  at  end  of  the  year  $  227 , 790 , 222 . 00  $  2 , 560 , 897 . 77 

Deduct  amount  reinsured                                                            23,505,467.00  272,500.67 

Net  amount  in  force  $  204,284,755.00   $  2,288,397.10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1907. 
In  1906. 
In  1907. 
In  1905. 
In  1906- 
In  1907. 
In  1904. 
In  1905. 
In  1906. 
In  1907. 
In  1903. 
In  1904. 
In  1905_ 
In  1906_ 
In  1907. 


Term. 
.1  year  or  less. 

.2  years  

.2  years  

.3  years  

-3  years  

.3  years  

.4  years  

.4  years  

.4  years  

.4  years  

-5  years  

.5  years  

.5  years  

.5  years  

.5  years  


Amount 
Covered. 

72,958,350.00 

1,358,766.00 

1,010,126.00 

28,576,347.00 

30,548,308.00 

34,420,741.00 

727,987.00 

450,301.00 

1,140,763.00 

712,915.00 

3,922,475.00 

5,334,312.00 

6,471,567.00 

7,567,210.00 

9,084,587.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  941,226.16 
12,849.09 
10,797.75 
267,708.80 
290,996.97 
334,601.93 
7,428.57 
5,211.87 
9,814.38 
8,127.33 
47,574.04 
63,420.19 
81,530.33 
96,269.56 
110,840.13 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
470,613.08 
3,212.27 
8,098.31 
44,618.13 
145,498.45 
278,834.92 
928.57 
1,954.44 
6,133.99 
7,111.41 
4,757.40 
19,026.06 
40,765.16 
67,388.69 
99,756.12 


Total  $  204,284,755.00   $  2,288,397.10 


$  1,198,697.00 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  198,700.00 

Losses  incurred  during  the  year — fire   667,442. 16 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  524,222.00 

Premiums  received  -   9,158.49 

Losses  paid   3,913.80 

Losses  incurred   5,276.64 

Losses  now  unpaid   890.25 
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UNITED  STATES  BRANCH  OF  THE  COLOGNE  REINSUR- 
ANCE COMPANY. 

Incorporated  1848.  Commenced  Business  in  United  States  August,  1898. 

Edwin  M.  Cragin,  United  States  Manager. 
United  States  Office.  58  Liberty  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  902,873.83 

INCOME. 

■  Fire. 

Gross  premiums  $  1,291,679.46 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   282,492.09 

Received  for  premiums  (other  than  perpetual)   1,009,187.37 

Gross  interest  on  bonds  and  dividends  on  stocks  $      26, 176.50 

Total  gross  interest   26,176.50 

Received  from  home  office   177,550.37 

Premiums,  less  return  premiums,  on  reinsurance  written  prior  to  December  31, 
1906,  through  the  home  office  company  in  States  not  requiring  the  company 

to  enter,  and  not  heretofore  included  in  the  United  States  Branch   193,014.66 

Total  income  $  1,405,928.90 

Sum  of  both  amounts  $  2,308,802.73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $73,307.90 

occurring  in  previous  years)  $  567,481.55 

Deduct  amount  received  for  salvage   396.09 

Net  amount  paid  policyholders  for  losses   567,085.46 

Expense  of  adjustment  and  settlement  of  losses   2,308. 14 

Remitted  to  home  office   252,566.67 

Commission  or  brokerage   336,183.14 

Legal  expenses   335.19 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   3,261.15 

State  taxes  on  premiums   11,096.50 

Insurance  Department  licenses  and  fees   4,343.92 

All  other  licenses,  fees  and  taxes   2,433.62 

Miscellaneous  office  expenses   77.67 

Total  disbursements  $  1,179,691.45 

Balance  $  1,129,111.28 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  _  ,  $  917,673.58 

Deposited  in  trust  companies  and  banks  not  on  interest   236.62 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   170,070.11 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   41,130.97 


Total  ledger  assets,  as  per  balance 


$  1,129,111.28 
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NON-LEDGEK  ASSETS. 

Interest  accrued  on  bonds  $  5,960.00 

Total  interest  accrued  $  5,960.00 

Gross  assets  $  1,135,071.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  41,130.97 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds    51,537.58 

Total   92,668.55 

Total  admitted  assets  $  1,042,402.73 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  119,252.00 

Net  amount  of  unpaid  losses  and  claims  $  119,252.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$739,235.15;  unearned  premiums  (fifty  per  cent.)  $  369,617.58 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $077,178.52;  unearned  premiums  (prorata)   374,952.24 

Total  unearned  premiums  as  computed  above   744,569.82 

Total  amount  of  all  liabilities,  except  deposit  capital  $  863,821.82 

Deposit  capital  $  200,000.00 

Deficit   21,419.09 

Surplus  as  regards  policyholders   178,580.91 

Total  liabilities  $  1,042,402.73 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1900   $     100,178,537.00   $  940,772.53 

In  force  December  31,  1900,  not  heretofore  included                       26,714,279.00  383,339.87 

Written  or  renewed  during  the  year                                           122,383,165.00  1,291,679.46 

Total   %     249,275,981.00   $  2,615,791.86 

Deduct  those  expired  and  marked  off  as  terminated                      114,322,716.00  1,199,378.19 

In  force  at  end  of  the  year  $     134,953,265.00  $  1,416,413.67 

Net  amount  in  force                                                         134,953,265.00  1,416,413.67 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907... 

.1  year  or  less. 

.$  64,427,439. 

00  $ 

739,235.15 

One-half  $ 

369,617.58 

In  1900.-- 

2  years 

2,072,725, 

00 

19,780.45 

One-fourth  

4,945.12 

In  1907... 

2  years.  

2,976,814. 

00 

25,124.78 

Three-fourths  

18,843.58 

In  1905... 

.3  years 

15,423,888 

00 

124,813.69 

One-sixth 

20,802.28 

In  1900... 

.3  years.  _ 

16,068,071 

00 

148,572.92 

One-half  

74,286.46 

In  1907..- 

3  years  

19,723,008. 

00 

182,367.13 

Five-sixths  .    .  _ 

151,972.61 

In  1904... 

4  years 

720,403. 

00 

6,449.04 

One-eighth 

806.13 

In  1905--. 

4  years.   

752,796 

00 

6,561.12 

Three-eighths      _  . 

2,460.42 
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Gross  Pre- 
miums Charged, 
Year  Amount         Less  Rein- 

Written.         '    Term.  Covered.  surance. 

In  1906.-, _4  years  $        628,463.00   $  6,785.95 

In  1907  4  years   1,196,299.00  10,601.00 

In  1903  5  years   1,254,245.00  16,314.59 

In  1904  5  years   1,628,665.00  22,647.71 

In  1905  5  years   1,991,393.00  25,458.67 

In  1906  5  years   2,693,068.00  36,839.55 

In  1907  5  years   3,395,988.00  44,861.92 

Total  %  134,953,265.00   $  1,416,413.67 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

Five-eighths  $  4,241.22 

Seven-eighths   9,275.88 

One-tenth   1,631.46 

Three-tenths   .  6,794.31 

One-half  .  12,729.35 

Seven-tenths   25,787.69 

Nine-tenths   40,375.73 

$  744,569.82 


general  interrogatories. 

Largest  amount  written  on  any  one  hazard  $  25,000.00 

Losses  incurred  during  the  year — fire__   627,684.71 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

REINSURANCE  ONLY. 

Fire  Risks. 

Risks  written  _.  $  784,286.00 

Premiums  received   9,693.86 

Losses  paid   6,544.02 

Losses  incurred   6,234.02 

Losses  now  unpaid   4. 00 


UNITED  STATES  BRANCH  OF  THE  COMMERCIAL 
UNION  ASSURANCE  COMPANY  (Limited). 

Incorporated  September  28,  1861.      Commenced  Business  in  United  States  Jan.,  1871. 
A.  H.  Wray,  United  States  Manager. 
United  States  Office,  Corner  Pine  and  William  Streets,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $    6,996,537. 16 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  4,829,074.37   $  328,749.30 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums   1,467,705.30  39,899.05 


$  3,361,369.07    $  288,850.25 


Received  for  premiums  (other  than  perpetual)   3,650,219.32 
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Gross  interest  on  mortgage  loans  $  1,365.00 

Gross  interest  on  bonds  and  dividends  on  stocks   173,865.61 

Gross  interest  on  deposits   2,626.15 

Gross  rents  from  company's  property,  including  $15,500  for  com- 
pany's occupancy  of  its  own  buildings   65,264.24 

Total  gross  interest  and  rents  $  243,121.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Stocks  '   7,113.43 

Total  income  $  3,900,453.75 

Sum  of  both  amounts  $  10,896,990.91 


disbursements. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$552,052.22  occurring  in  previous  years)  $  2,129,014.43   $  175,105.60 

Deduct  amount  received  for  salvage,  $30,446.26; 

and    for    reinsurance    in    other  companies, 

$286,791.50    277,822.17  39,415.59 


$  1,851,192.26   $  135,690.01 


Net  amount  paid  policyholders  for  losses   1,986,882.27 

Expense  of  adjustment  and  settlement  of  losses   109,344.88 

Deposit  premiums  returned   5,405.35 

Remitted  to  home  office   510,662.61 

Commission  or  brokerage   723,620.44 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,726.21 

Salaries  ($47,806.89)  and  expenses  ($29,855.25)  of  special  and  general  agents   77,662.14 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   139,788.96 

Rents,  including  $15,500  for  company's  occupancy  of  its  own  buildings   17,220.09 

Advertising,  $5,333.86;  printing  and  stationery,  $25,101.93   30,435.79 

Postage,  telegrams,  telephone  and  express   23,029.93 

Legal  expenses   1,199.25 

Furniture  and  fixtures   1,580.42 

Maps,  including  corrections   4,921.06 

Underwriters'  boards  and  tariff  associations   50,802.99 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   33,245.39 

Inspections  and  surveys   9,734.44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   27,104.71 

Taxes  on  real  estate   13,783.23 

State  taxes  on  premiums   50,733.03 

Insurance  Department  licenses  and  fees   14,184.68 

All  other  licenses,  fees  and  taxes  .   16,865.71 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  24,146.19 

Bonds   98,455.87 

Stocks   3,065.97 

  125,668.03 


Exchange   3,590.73 

Sundries   6,755.27 


Total  disbursements  $  3,986,947.61 


Balance 


$  6,910,043.30 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  683,163.62 

Mortgage  loans  on  real  estate   23,000.00 

Book  value  of  bonds,  excluding  interest,  $4,854,208.97:  stocks, 

$151,231.53   5,005,440.50 

Cash  in  company's  office   965.05 

Deposited  in  trust  companies  and  banks  not  on  interest   155,525.69 

Deposited  in  trust  companies  and  banks  on  interest   220,789.33 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   767 , 391 . 07 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   36,486.84 

Bills  receivable,  taken  for  marine  and  inland  risks   10,148.99 

Bills  receivable,  taken  for  fire  risks   839.84 

Reinsurance  due  on  losses  paid   6,292.37 

Total  ledger  assets,  as  per  balance  S  6,910,043.30 

XOX-LEDGEK  ASSETS. 

Interest  accrued  on  mortgages  $  56.25 

Interest  accrued  on  bonds   65,922.66 

Rents  accrued  on  company's  property  or  lease   11,142.60 

Total  interest  and  rents  due  and  accrued   77,121.51 

Market  value  of  real  estate  over  book  value   204,836.38 

Gross  assets  $  7,192,001.19 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  36,486.84 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   598.36 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   409 , 217 . 92 

Reinsurance  on  paid  losses  in  unauthorized  companies   701.04 

Total   447,004.16 

Total  admitted  assets  $  6,744,997.03 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  104,459.41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   351,998.00 

Gross  claims  for  losses  resisted   817,798.57 

Total  z  $  1,274,255.98 

Deduct  reinsurance  due  or  accrued   103,483.88 

Net  amount  of  unpaid  losses  and  claims  $  1,170,772.10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$2,519,612.36:  unearned  premiums  (fifty  per  cent.)  S  1,259,806.18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $4,124,472;  unearned  premiums  (pro  rata)   1,996,138.05 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  inland  navigation  risks,  $124,717.41; 
unearned  premiums  (fifty  per  cent.)   62,358.70 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  marine  risks,  $61,593.28;  unearned 
premiums  (100  per  cent.)   61,593.28 

Total  unearned  premiums  as  computed  above   3,379,896.21 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

ninety  per  cent,  of  the  premium  or  deposit  received  $  101,702. 13 

State,  county  and  municipal  taxes  due  or  accrued   49,500.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   98,938.16 

Return  premiums,  $13,773.89;  reinsurance  premiums,  $43,560.36    57,334.25 

Total  amount  of  all  liabilities,  except  deposit  capital  $  4,858,142.85 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   1,686,854.18 

Surplus  as  regards  policyholders   1,886,854.18. 

Total  liabilities  $  6,744,997.03 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $    764,288,603.00  %  8,203,488.71 

Written  or  renewed  during  the  year                                           444,633,350.00  4,829,074.37 

Total  $  1,208,921,953.00   $  13,032,563.08 

Deduct  those  expired  and  marked  off  as  terminated  _  _*_                 522 , 023 , 722 .00  5 , 808 , 447 . 69 

In  force  at  end  of  the  year  $     686,898,231.00  %  7,224,115.39 

Deduct  amount  reinsured                                                          56,786,491.00  580,031.03 

Net  amount  in  force  ■  $     630,111,740.00  %  6,644,084.36 


Marine  and  Gross  Pre- 
Inland  Risks.     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $       5,505,070.00  $  69,246.22 

Written  or  renewed  during  the  year                                           224 , 153 , 489 . 00  328 , 749 . 30 

Total  $     229,658,559.00  $  397,995.52 

Deduct  those  expired  and  marked  off  as  terminated                     219,632,931.00  197,463.61 

In  force  at  end  of  the  year  $      10,025,628.00  $  200,531.91 

Deduct  amount  reinsured                                                                857,895.00  14,221.22 

Net  amount  in  force  $       9,167,733.00  $  186,310.69 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907__. 

.1  year  or  les; 

3._$  213,410,033.00 

$  2,519,612.36 

One-half  

%  1,259,806.18 

In  1906.. . 

2  years    _  . 

3,678,810.00 

40,948.44 

One-fourth 

10,237.11 

In  1907... 

2  years 

2,444,878.00 

22,487.69 

Three-fourths  

16,865.77 

In  1905___ 

3  years. 

107,107,237.00 

967,098.52 

One-sixth 

161,183.09 

In  1906__. 

3  years 

91,910,479.00 

833,537.62 

One-half  

416,768.81 

In  1907... 

3  years 

86,588,186.00 

790,230.23 

Five-sixths 

658,525.19 

In  1904... 

4  years 

1,477,337.00 

13,082.07 

One-eighth 

1,635.26 

In  1905__. 

4  years 

1,606,325.60 

16,275.21 

Three-eighths 

6,103.20 

In  1906.-. 

4  years 

2,243,944.00 

19,231.99 

Five-eighths 

12,020.00 

In  1907. 

4  years 

1,539,162.00 

16,910.44 

Seven-eighths 

14,796.64 

In  1903__. 

5  years 

24,807,603.00 

292,205.14 

One-tenth  _  _   

29,220.51 

In  1904... 

5  years 

21,858,554.00 

258,091.96 

Three-tenths 

77,427.59 

In  1905... 

.5  years   

24,728,699.00 

300,067.51 

One-half  

150,033.76 

In  1906... 

5  years. 

22,788,767.00 

272,919.59 

Seven-tenths 

191,043.71 

In  1907.. . 

5  years  . 

21,336,928.00 

255,356.43 

Nine-tenths   

229,820.79 

Over  five  years 

2,584,798.00 

26,029.16 

Pro  rata . 

20,456.62 

Total  

$  630,111,740.00 

$  6,644,084.36 

%  3,255,944.23 

Perpetual  risks  _  _ 

5,310,817.00 

113,002.36 

101,702.13 

Grand  total 


$  635,422,557.00   %  6,757,086.72 


% 


3,357,646.36 
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general  interrogatories. 

Largest  amount  written  on  any  one  hazard  $  200,000.00 

Losses  incurred  during  the  year — fire   1,599, 563 . 22 

Losses  incurred  during  the  year — inland  marine   135,967.72 

Losses  incurred  during  the  year — ocean  marine   68,366.81 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  5,035,784.00 

Premiums  received   31,493.61 

Losses  paid   12,380.57 

Losses  incurred   13,066.57 

Losses  now  unpaid   1,070.00 


UNITED  STATES  BRANCH  OF  THE  FIRST  RUSSIAN 
INSURANCE  COMPANY. 

Incorporated  1827.  Commenced  Business  in  United  States  February  13,  1907. 

Paul  E.  Rasor,  United  States  Manager. 
United  States  Office,  52  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
INCOME. 

Fire. 

Gross  premiums  $  609,129.97 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   82 , 594 . 14 

Received  for  premiums  (other  than  perpetual)  $  526,535.83 

Gross  interest  on  bonds  and  dividends  on  stocks  $  16,203.89 

Gross  interest  on  deposits   2,758.34 

Total  gross  interest   18,962.23 

Received  from  home  office   585,941.65 

Total  income  $  1,131,439.71 

Amount  carried  forward  $  1,131,439.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  %  64,362.50 

Deduct  amount  received  for  salvage   183. 71 

Net  amount  paid  policyholders  for  losses   64,178.79 

Commission  or  brokerage   148,849.40 

Postage,  telegrams,  telephone  and  express   67.09 

State  taxes  on  premiums   41. 36 

Insurance  Department  licenses  and  fees   2,204.20 

Total  disbursements  %  215,340.84 


Balance 


.f  916,098.87 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  I  801,977.85 

Deposited  in  trust  companies  and  banks  on  interest   114,121.02 


Total  ledger  assets,  as  per  balance  $  916,098.87 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  7,045.80 


Total  interest  accrued   7,045.80 


Gross  assets  !__$  923,144.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   33,202.85 


Total  admitted  assets  $  889,941.82 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  32,000.00 


Net  amount  of  unpaid  losses  and  claims  $  32,000.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$393,477.41;  unearned  premiums  (fifty  per  cent.)  $  196,738.70 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $97,266.51;  unearned  premiums  (pro  rata)   81,538.49 

Total  unearned  premiums  as  computed  above   278,277. 19 

State,  county  and  municipal  taxes  due  or  accrued   13,163.40 


Total  amount  of  all  liabilities,  except  deposit  capital  $  323,440.59 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   366 , 501 . 23 

Surplus  as  regards  policyholders  .   566,501.23 

Total  liabilities  $  889,941.82 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  o,f  the  year  $ 


$ 

57,568,616.00 

$ 

609,129.97 

$ 

57,568,616.00 

$ 

609,129.97 

12, 633, 223. CO 

118,386.05 

% 

44,935,393.00 

$ 

490,743.92 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount         Less  Rein-  Premium 
Written.            Term.              Covered.           surance.  Fraction  Unearned.  Unearned. 

In  1907  1  year  or  less__$   35,643,929.00   $       393,477.41  One-half  $  196,738.70 

In  1907  2  years                  1,080,171.00              6,931.91  Three-fourths   5,198.93 

In  1907  3  years                   7,018,042.00             73,579.06  Five-sixths   61,315.88 

In  1907  4  years                     171,739.00              2,252.58  Seven-eighths   1,971.01 

In  1907  5  years                  1,021,512.00             14,502.96  Nine-tenths   13,052.67 

Total  $   44,935,393.00   $        490,743.92  $  278,277.19 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20,000.00 

Losses  incurred  during  the  year — fire   96,178.79 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

REINSURANCE  ONLY. 

Fire  Risks. 

Risks  written  $  136,973.00 

Premiums  received   1,481.90 


UNITED  STATES  BRANCH  OF  THE  HAMBURG-BREMEN 
FIRE  INSURANCE  COMPANY. 

Incorporated  1853.  Commenced  Business  in  United  States  1858. 

F.  O.  Affeld,  United  States  Manager. 
United  States  Office,  19  Liberty  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,284,783.24 

INCOME. 

Fire. 

Gross  premiums  $  2,003,271.59 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   328,407.74 

Received  for  premiums  (other  than  perpetual)   1,674,863.85 

Gross  interest  on  collateral  loans  $  768.89 

Gross  interest  on  bonds  and  dividends  on  stocks   69,014. 12 

Gross  interest  on  deposits   641.93 

Gross  interest  from  all  other  sources   2,615.33 

Total  gross  interest   73,040.27 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   937.50 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   410.70 

Received  from  home  office   35,994.21 

Old  balances  collected   1 , 477 . 39 

Total  income  $  1,786,723.92 

•   

Sum  of  both  amounts  $  4,071,507.16 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $496,540.80 

occurring  in  previous  years)  $  1,288,823.94 

Deduct  amount  received  for  salvage,  $6,965;  and  for  reinsurance 

in  other  companies,  $124,589.06   131,554.06 

Net  amount  paid  policyholders  for  losses   1,157,269.88 

Expense  of  adjustment  and  settlement  of  losses   38,083.43 

Remitted  to  home  office   167,469.50 

Commission  or  brokerage   327,641.34 
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Allowances  to  local  agencies  for  miscellaneous  agency  expenses  $  14,053.46 

Salaries  ($74,040.41)  and  expenses  ($32,164.41)  of  special  and  general  agents   106,204.82 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   92,249.06 

Rents  .   14,056.13 

Advertising,  $3,681.21;  printing  and  stationery,  $12,654.02    16,335.23 

Postage,  telegrams,  telephone  and  express   14,765.34 

Legal  expenses   973.44 

Furniture  and  fixtures __   128.45 

Maps,  including  corrections     4,521.09 

Underwriters'  boards  and  tariff  associations   20,831.37 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  .   14,071.99 

Inspections  and  surveys  r   2,778.39 

State  taxes  on  premiums   27,611.08 

Insurance  Department  licenses  and  fees   12,510.88 

All  other  licenses,  fees  and  taxes   15,773.94 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   30,004.44 

Agents'  balances  charged  off   133.21 


Total  disbursements  $  2,077,466.47 


Balance  _*  $  1,994,040.69 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  $  25,000.00 

Book  value  of  bonds,  excluding  interest   1,763,418.17 

Cash  in  company's  office   36,985.56 

Deposited  in  trust  companies  and  banks  on  interest   15,000.00 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907  „   151,408.10 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   2,228.86 

Total  ledger  assets,  as  per  balance  $  1,994,040.69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  25,561.04 


Total  interest  accrued   25 , 561 . 04 


Gross  assets  $  2,019,601.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  2,228.86 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   79,679.63 

Total  .   81,908.49 

Total  admitted  assets  %_  1,937,693.24 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  109,210.00 

Gross  claims  for  losses  resisted   19,915.00 

Total  $  129,125.00 

Deduct  reinsurance  due  or  accrued   1,835.00 

Net  amount  of  unpaid  losses  and  claims  $  127,290.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,181,312.07;  unearned  premiums  (fifty  per  cent.)  $  590,656.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date  of  # 
policy,  SI, 570, 005. 60;  unearned  premiums  (pro  rata)   820,738.62 

Total  unearned  premiums  as  computed  above  $  1,411,394.66 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   6,960.50 

Total  amount  of  all  liabilities,  except  deposit  capital  $  1,545,645.16 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   192 , 048 . 08 

Surplus  as  regards  policyholders   392, 048. OS 

Total  liabilities  S  1,937,693.24 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  S  238,563,153.00   $  2,831,931.44 

Written  or  renewed  during  the  year   160,903,717.00  2,003,271.59 

Total  $  399,466,870.00   $  4,835,203.03 

Deduct  those  expired  and  marked  off  as  terminated   159,497,750.00        2,016,557. IS 

In  force  at  end  of  the  year  $  239,969,120.00   $  2,818.645.85 

Deduct  amount  reinsured   9,019,498.00  67,328.18 

Net  amount  in  force  $  230,949,622.00   $  2,751,317.67 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.            Term.  Covered.  surancc. 

In  1907  1  year  or  less. _$  86,203,235.00  $  1,181,312.07 

In  1906*_.__2  years   601,719.00  3,540.79 

In  1907  2  years   547,903.00  4,608.51 

In  1905  3  years   34,243,649.00  357,891.10 

In  1906  3  years   38,493,280.00  392,186.42 

In  1907  3  years   40,677,909.00  411,100.84 

In  1904  4  years   389,625.00  3,378.75 

In  1905  4  years   553,838.00  4,674.23 

In  1906  4  years   612,367.00  5,312.92 

In  1907  4  years   575,756.00  4,964.64 

In  1903  5  years   4,570,627.00  60,378.76 

In  1904  5  years   4,852,350.00  66,213.79 

In  1905  5  years   5,584,696.00  76,879.94 

In  1906  5  years   6,284,772.00  85,489.73 

In  1907  5  years   6,757,896.00  93,385.18 

Total  $  230,949,622.00  $  2,751,317.67 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  590,656.04 

One-fourth   885.20 

Three-fourths   3,456.38 

One-sixth   59,648.52 

One-half   196,093.21 

Five-sixths   342,584.03 

One-eighth   422.34 

Three-eighths   1,752.84 

Five-eighths   3,320.58 

Seven-eighths   4,344.06 

One-tenth   6,037.88 

Three-tenths   19,864.14 

One-half   38,439.97 

Seven-tenths   59,842.81 

Nine-tenths   84,046.66 

$  1,411,394.66 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  30,000.00 

Losses  incurred  during  the  year — fire__^   830,678.31 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,769,263.00 

Premiums  received   33,963.77 

Losses  paid   10,439.71 

Losses  incurred   7,124.71 

Losses  now  unpaid   1,440.00 


UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND 
LONDON  AND  GLOBE  INSURANCE  COMPANY.  m 

Incorporated  1836.  Commenced  Business  in  United  States  1848. 

Henry  W.  Eaton,  United  States  Manager. 
United  States  Office,  45  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  12,339,527.05 

INCOME. 

Fire. 

Gross  premiums  $13,315,102.29 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   5,293,654.90 

Received  for  premiums  (other  than  perpetual)   8,021,447.39 

Deposit  premiums  written  on  perpetual  risks  (gross)   457.12 

Gross  interest  on  mortgage  loans  $  137,610.40 

Gross  interest  on  bonds  and  dividends  on  stocks   166,905.00 

Gross  interest  on  deposits   24,361.78 

Gross  interest  from  all  other  sources   150.00 

Gross  rents  from  company's  property,  including  $37,150  for  com- 
pany's occupancy  of  its  own  buildings   88,058.38 

Total  gross  interest  and  rents   417, 085. 56 

Received  from  home  office   538,491.50 

Premiums  on  life  policies  in  force   734.98 

Total  income  $  8,978,216.55 

Sum  of  both  amounts  $  21,317,743.60 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $940,193 

occurring  in  previous  years)  $  5,694,206.00 

Deduct  amount  received  for  salvage,  $62,938.09;  and  for  reinsurance 

in  other  companies,  $1,849,038.40   1,911,976.49 

Net  amount  paid  policyholders  for  losses   3,782,229.51 

Deposit  premiums  returned   9,256.54 

Remitted  to  home  office   1,825,854.79 

Commission  or  brokerage   1,430,329.31 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   ,441,492.06 

Rents,  including  $37,150  for  company's  occupancy  of  its  own  buildings   63,271.71 

Advertising,  $41,492.48;  printing  and  stationery,  $44,833.57   86,326.05 

Postage,  telegrams,  telephone  and  express   42,705.27 
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Legal  expenses  $  3,636.88 

Furniture  and  fixtures   7,375.55 

Underwriters'  boards  and  tariff  associations   91,614.24 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8,093.12 

Inspections  and  surveys   88,339.05 

Taxes  on  real  estate  ^   30 , 601 . 42 

State  taxes  on  premiums   184,406.19 

Insurance  Department  licenses  and  fees   15,560.05 

Gross  decrease  in  book  value  of  ledger  assets,  viz.:__ 

Bonds  .  10,747.72 

Traveling  expenses   79,554.72 

Office  expenses   61,980.60 

Various  items  of  disbursement  in  suspense  account   9,738.26 

Life  expenditure  (claims  under  life  policies)   11,588.34 

Total  disbursements  $    8, 284, 701. 3S 


Balance  $  13,033,042.22 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,848,416.87 

Mortgage  loans  on  real  estate   3,381,450.00 

Book  value  of  bonds,  excluding  interest,  $3,999,400.90;  stocks, 

$1,024,623.94    5,024,024.84 

Cash  in  company's  office   12,138.16 

Deposited  in  trust  companies  and  banks  not  on  interest   428,276.75 

Deposited  in  trust  companies  and  banks  on  interest   700,000.00 

Agents'   balances   representing   business   written   subsequent  to 

October  1,  1907   1,586,771.00 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  .   51,964.60 


Total  ledger  assets,  as  per  balance  $  13,033,042.22 

NON-LEDGER  ASSETS. 

Interest  due  ($1,980)  and  accrued  ($40,989.03)  on  mortgages  $  42,969.03 

Interest  accrued  on  bonds   40,095.25 

Interest  accrued  on  other  assets   188.90 

Rents  due  ($106.91)  and  accrued  ($10,000)  on  company's  prop- 
erty or  lease   10,106.91 


Total  interest  and  rents  due  and  accrued   93,360.09 

Market  value  of  real  estate  over  book  value   7,920.41 

Premiums  due  on  perpetual  policies   278.06 


Gross  assets  $  13,134,601.38 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  _$  51,964.60 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   522,424.84 


Total   574,389.44 


Total  admitted  assets  $  12,560,211.94 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  1,638,484.60 

Gross  claims  for  losses  resisted   59,934.00 


Total  $  1,698,418.60 

Deduct  reinsurance  due  or  accrued   947,754.77 


Net  amount  of  unpaid  losses  and  claims  $  750,663.83 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$5,682,957.92;  unearned  premiums  (fifty  per  cent.)  $  2,841,478.96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $7,478,380.16;  unearned  premiums  (pro  rata)   4,053,697.90 

Total  unearned  premiums  as  computed  above  $  6,895,176.86 

Amount  reelaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

ninety-five  per  cent,  of  the  premium  or  deposit  received   212,644.28 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life 

insurance  or  any  other  special  department   24,708.26 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   20,000.00 

Return  premiums,  $74,398.53;  reinsurance  premiums,  $160,804.71   235,203.24 

Total  amount  of  all  liabilities,  except  deposit  capital  $  8,138,396^47 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   4,221,815.47 

Surplus  as  regards  policyholders   4,421,815.47 

Total  liabilities  $  12,560,211.94 


risks  and  premiums. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  1,421,736,191.00   $  15,211,981.83 

Written  or  renewed  during  the  year   1,219,598,631.00  13,315,102.29 

Total  $  2,641,334,822.00   $  28,527,084.12 

Deduct  those  expired  and  marked  off  as  terminated   1,083,002,840.00  11,811,001.40 

In  force  at  end  of  the  year  $  1,558,331,982.00  $  16,716,082.72 

Deduct  amount  reinsured   455,769,104.00  3,554,744.64 

Net  amount  in  force  $  1,102,562,878.00  $  13,161,338.08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre-  ♦ 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written.  Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907  1  year  or  less. 

..$  385,355,498.00 

$ 

5,682,957.92 

One-half    .$ 

2,841,478.96 

In  1906  2  years  

6,170.926.00 

31,339.36 

One-fourth  .  .  

7,834.84 

In  1907  2  years  

4,689,335.00 

36,626.02 

Three-fourths 

27,469.51 

In  1905  3  years  

152,661,730.00 

1,487,665.87 

One-sixth  ._ 

247,944.31 

In  1906  3  years  

173,819,090.00 

1,576,260.78 

One-half  

788,130.39 

In  1907  3  years  

206,619,118.00 

2,150,126.64 

Five-sixths     _  _  _  ■ 

1,791,772.20 

In  1904       4  years 

1,293,436.00 

16,354.74 

One-eighth  _ 

2,044.34 

In  1905       4  years. 

1,414,734.00 

9,690.92 

Three-eighths  ... 

3,634.08 

In  1906       4  years  

1,497,845.00 

16,817.75 

Five-eighths   

10,511.10 

In  1907       4  years 

2,534,220.00 

23,118.42 

Seven-eighths 

20,228.60 

In  1903  .--5  years  

29,476,704.00 

327,792.22 

One-tenth  __ 

32,779.22 

In  1904  .    5  years 

30,293,166.00 

400,081.69 

Three-tenths 

120,024.48 

In  1905-  __5  years 

32,142,190.00 

402,553.32 

One-half  

201,276.66 

In  1906-  -.5  years.-.  _. 

36,096,489.00 

488,780.69 

Seven-tenths 

342,146.42 

In  1907  5  years  

38,187,957.00 

499,978.87 

Nine-tenths 

449,980.99 

Over  five  years 

310,440.00 

11,192.87 

Pro  rata.. 

7,920.76 

Total  

$1,102,562,878.00 

$ 

13,161,338.08 

$ 

6,895,176.86 

Perpetual  risks.  _  _ 

7,753,166.00 

223,836.08 

Ninety-five  per  cent. 

212,644.28 

Grand  total  . 

$1,110,316,044.00 

$ 

13,385,174.16 

$ 

^7,107,821. 14 

Fire  axd  Mabinb  Insurance  Companies.  513 
general  interrogatories. 

Largest  amount  written  on  any  one  hazard  $  400,000.00 

Losses  incurred  during  the  year — fire   3,724,853.04 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  9,852,387.00 

Premiums  received   96,538.56 

Losses  paid   68,242.37 

Losses  incurred   68,004.37 


UNITED  STATES  BRANCH  OF  THE  LONDON 
ASSURANCE  CORPORATION. 

Incorporated  1720.  Commenced  Business  in  United  States  1872. 

Charles  L.  Case,  United  States  Manager. 
United  States  Office,  84  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  8  3,159,479.32 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  2,575,950.45   $  1,038,104.91 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums   668,309.69  569,069.52 

$  1,907,640.76   $  469,035.39 

Received  for  premiums  (other  than  perpetual)   2,376,676.15 

Gross  interest  on  bonds  and  dividends  on  stocks  I  87,963.68 

Gross  interest  on  deposits   5,945.01 

Total  gross  interest   93,908.69 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   562.50 

Received  from  home  office   23,371.61 

Total  income  $  2,494,518.95 

Sum  of  both  amounts  $  5,653,998.27 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $278,623.05  occurring  in  previous  years)  $    875,068.27   $  664,440.41 

Deduct  amount  received  for  salvage,  $48,738.13;  and 

for  reinsurance  in  other  companies,  $389,909.67..      114,664.14  323,983.66 

$     760,404.13    $  340,456.75 

Net  amount  paid  policyholders  for  losses   1,100,860.88 

Expense  of  adjustment  and  settlement  of  losses   26,744.75 

Remitted  to  home  office  .   445,104.28 

Commission  or  brokerage   466,002.00 
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Salaries  ($27,887.12)  and  expenses  ($19,997.21)  of  special  and  general  agents  $  47,884.33 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   135,182.90 

Rents   21,393.36 

Advertising,  $5,608.76;  printing  and  stationery,  $13,725.16   19,333.92 

Postage,  telegrams,  telephone  and  express   16,580.88 

Legal  expenses   674.37 

Furniture  and  fixtures   6,598.83 

Maps,  including  corrections   6,236.63 

Underwriters'  boards  and  tariff  associations   25,519.55 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  1   17,733.92 

Inspections  and  surveys  ■__  8,020.98 

State  taxes  on  premiums   34,550.88 

Insurance  Department  licenses  and  fees   8,732.56 

All  other  licenses,  fees  and  taxes   6,743.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   43,875.00 

Traveling   7,069.99 

Miscellaneous  expenses  1   10,840.43 

Total  disbursements  $  2,455,683.54 

Balance  $  3,198,314.73 


LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $2,372,625.08;  stocks, 

$38,216.67  $  2,410,841.75 

Cash  in  company's  office   2,273.82 

Deposited  in  trust  companies  and  banks  not  on  interest   8,564.33 

Deposited  in  trust  companies  and  banks  on  interest   322,754.06 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907  :._   434,621.62 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   19,259.15 

Total  ledger  assets,  as  per  balance  $  3,198,314.73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  29,604.58 

Tot al  i nterest  accrued   29 , 604 . 58 

Due  for  reinsurance  on  losses  paid   1,954.67 

Gross  assets  $  3,229,873.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  '_$  19,259.15 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   184,822.37 

Total   204,081.52 

Total  admitted  assets  $  3,025,792.46 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $8;  not  yet  due,  $12,588) 12,596.00 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   229,610.00 

Gross  claims  for  losses  resisted   61,667.00 

Total  $  303,873.00 

Deduct  reinsurance  due  or  accrued   104,021.00 

Net  amount  of  unpaid  losses  and  claims  $  199,852.00 


Fire  and  Marine  Insurance  Companies. 


515 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,283,427.40;  unearned  premiums  (fifty  per  cent.)  !__$  641,713.70 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,839,149.18;  unearned  premiums  (pro  rata)   1,019,195.85 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  inland  navigation  risks,  $76,625.34; 
unearned  premiums  (fifty  per  cent.)   38,312.67 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  marine  risks,  $79,669.85;  unearned 
premiums  (sixty-three  per  cent.)   50,213.73 

Total  unearned  premiums  as  computed  above  $  1,749,435.95 

State,  county  and  municipal  taxes  due  or  accrued   30,850.75 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers  _.   28,794.71 

Return  premiums,  $49.32:  reinsurance  premiums,  $50,753.63   50,802.95 

Total  amount  of  all  liabilities,  except  deposit  capital  $  2,059,736.36 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   766,056.10 

Surplus  as  regards  policyholders   966,056.10 

Total  liabilities  $  3,025,792.46 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  278,891,777.00   $  3,284,892.18 

Written  or  renewed  during  the  year   202,411,567.00  2,575,950.45 

Total  $  481,303,344.00   $  5,860,842.63 

Deduct  those  expired  and  marked  off  as  terminated   191,336,533.00  2,410,750.85 

In  force  at  end  of  the  year  $  289,966,811.00   $  3,450,091.78 

Deduct  amount  reinsured   25,737,088.00  327,515.20 

Net  amount  in  force  $  264,229,723.00   $  3,122,576.58 

Marine  and         Gross  Pre- 
lnland  Risks,  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906   $   14,762,862.00  $  159,592.28 

Written  or  renewed  during  the  year   275,588,715.00  1,038,104.91 

Total  $  290,351,577.00    $  1,197,697.19 

Deduct  those  expired  and  marked  off  as  terminated   272,518,922.00  1,009,099.37 

In  force  at  end  of  the  year  $   17,832,655.00  $  188,597.82 

Deduct  amount  reinsured   4,040,148.00  32,302.63 

Net  amount  in  force  $   13,792,507.00   $  156,295.19 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907.. 

--1  year  or  less. 

.$  91,061,534.00 

$  1,283,427.40 

One-half  

$  641,713.70 

In  1906.. 

2  years 

1,028,537.00 

9,259.82 

One-fourth 

2,314.95 

In  1907.. 

_2  years  _ 

856,408.00 

8,980.87 

Three-fourths     .  . 

6,735.65 

In  1905.. 

3  years  _  _ 

31,414,897.00 

299,520.06 

One-sixth 

49,920.00 

In  1906.. 

3  years 

41,334,412.00 

437,997.07 

One-half  

218,998.53 

In  1907__ 

3  years. 

47,879,004.00 

497,427.80 

Five-sixths 

414,523.16 

In  1904.. 

517,815.00 

5,101.68 

One-eighth 

637.71 

In  1905.. 

4  years 

634,008.00 

6,503.10 

Three-eighths  

2,438.66 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.  Term.  Covered.  surance. 

In  1906  4  years  $       957,752.00   $  10,395.74 

In  1907  4  years   726,031.00  7,714.11 

In  1903  5  years   7,337,375.00         '  84,219.73 

In  1904  5  years   7,786,737.00  88,937.16 

In  1905  5  years   8,994,568.00  104,946.67 

In  1906  5  years   11,421,956.00  137,636.38 

In  1907  5  years   12,278,689.00  140,508.99 

Total  $  264,229,723.00   $  3,122,576.58 


Amount  of 
Premium  ■ 
Fraction  Unearned.  Unearned. 

Five-eighths  $  6,497.34 

Seven-eighths   '  6,749.85 

One-tenth   8,421.97 

Three-tenths   26,681.14 

One-half   52,473.33 

Seven-tenths   96,345.47 

Nine-tenths   126,458.09 

$  1,660,909.55 


general  interrogatories. 

Largest  amount  written  on  any  one  hazard  $  50,000.00 

Losses  incurred  during  the  year — fire   659,773.81 

Losses  incurred  during  the  year — inland  marine   61,717.23 

Losses  incurred  during  the  year — ocean  marine   294,939.52 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 


Risks  written  $ 

Premiums  received  

Losses  paid  

Losses  incurred  

Losses  now  unpaid  


,236,364.00 
22,060.92 
14,085.82 
13,316.82 
1,375.00 


Marine  and 
Inland  Risks. 
$  1,394,106.00 
3,485.44 


UNITED  STATES  BRANCH  OF  THE  LONDON  AND 
LANCASHIRE  FIRE  INSURANCE  COMPANY. 

Incorporated  December  10,  1861.  Commenced  Business  in  United  States  1879. 

Archibald  G.  McIlwaine,  Jr.,  United  States  Manager. 
United  States  Office,  57-59  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,250,761.86 

INCOME. 

Fire. 

Gross  premiums  $  3,365,813,45 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1,069,238.53 

Received  for  premiums  (other  than  perpetual)   2,296,574.92 

Gross  interest  on  bonds  and  dividends  on  stocks  $  90,059.28 

Gross  interest  on  deposits   7,485.46 

Gross  interest  from  all  other  sources   110.66 

Gross  rents  from  company's  property,  including  $5,300  for  com- 
pany's occupancy  of  its  own  buildings   13,962.85 

Total  gross  interest  and  rents   111,618.25 

Received  from  home  office   25,352.57 

Total  income  $  2,433,545.74 


Sum  of  both  amounts. 


.$  5,684,307.60 


Fire  and  Marine  Insurance  Companies. 


517 


disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $152,019.34 

occurring  in  previous  years)  $  1,491,340.61 

Deduct  amount  received  for  salvage,  $14,728.50;  and  for  reinsurance 

in  other  companies,  $742,315.58   757,044.08 

Net  amount  paid  policyholders  for  losses  $  734,296.53 

Expense  of  adjustment  and  settlement  of  losses   47, 361. 94 

Remitted  to  home  office   679,828.85 

Commission  or  brokerage   409,464.62 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   30,354.08 

Salaries  ($38,587.83)  and  expenses  ($28,339.32)  of  special  and  general  agents   66,927. 15 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   105,048.63 

Rents,  including  $5,300  for  company's  occupancy  of  its  own  buildings   15,856.78 

Advertising,  $7,445.84;  printing  and  stationery,  $14,326.17    21,772.01 

Postage,  telegrams,  telephone  and  express   18,351. 14 

Legal  expenses   268.75 

Furniture  and  fixtures   3 , 287 . 66 

Maps,  including  corrections   5,194.79 

Underwriters'  boards  and  tariff  associations   31,778.78 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   28,086.08 

Inspections  and  surveys   12,361.45 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   32,802. 13 

Taxes  on  real  estate   4, 782. 77 

State  taxes  on  premiums  1   31, 393. 18 

Insurance  Department  licenses  and  fees   17,562.15 

All  other  licenses,  fees  and  taxes   10,324.13 

Traveling   3,016.06 

Office  supplies  and  expenses   13,032.77 

Subscriptions   1,625.22 

Exchange   1,306.87 

Agency  expenses   646.18 

Total  disbursements  $  2,326,730.70 

Balance  $  3,357,576.90 

LEDGER  ASSETS. 

Book  value  of  real  estate  %  300,000.00 

Book  value  of  bonds,  excluding  interest,  $2,243,971.07;  stocks, 

$2,185   2,246,156.07 

Cash  in  company's  office   10,722.85 

Deposited  in  trust  companies  and  banks  on  interest   341 ,605. 14 

Agents'   balances  .  representing  business  written  subsequent  to 

October  1,  1907   386,092.44 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   5,139.08 

Bills  receivable,  taken  for  fire  risks   3,483.22 

Cash  in  hands  of  United  States  trustee   49,987.47 

Due  from  other  companies   14,105.52 

Sundry  uncollected  accounts   285.11 

Total  ledger  assets,  as  per  balance  $  3,357,576.90 

NON-LEDGER  ASSETS. 

Interest  due  ($19,145)  and  accrued  ($13,163.24)  on  bonds  $  32,308.24 

Interest  accrued  on  other  assets   1,930.42 

Rents  accrued  on  company's  property  or  lease   327.26 

Total  interest  and  rents  due  and  accrued   34,565.92 
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Market  value  of  real  estate  over  book  value  $  50,000.00 

Reinsurance  due  on  losses  paid   12,576.77 

Commissions  on  unpaid  reinsurance'   5,226.69 

Gross  assets  $  3,459,946.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  5,139.08 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   1,425.72 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   188 , 326 . 15 

Sundry  uncollected  accounts   285.11 

Balance  due  from  other  companies   3,317.59 

Total   198,493.65 

Total  admitted  assets  .$  3,261,452.63 

LIABILITIES, 

Gross  losses  adjusted  and  unpaid  (due,  $23,785;  not  yet  due,  $6,400).  $  30,185.00 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   160,109.05 

Gross  claims  for  losses  resisted   43,712.00 

Total  $  234,006.05 

Deduct  reinsurance  due  or  accrued   55,820.26 

Net  amount  of  unpaid  losses  and  claims  $  178,185.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,494,157.78;  unearned  premiums  (fifty  per  cent.)  $  747,078.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of 
policy,  $2,562,450.18;  unearned  premiums  {pro  rata)   1,385,566.57 

Total  unearned  premiums  as  computed  above   2,132,645.46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,953.90 

State,  county  and  municipal  taxes  due  or  accrued   38,406.41 

Return  premiums,  $1,261.04;  reinsurance  premiums,  $21,303.35    22,564.39 

Due  Orient  Insurance  Company,  of  Hartford,  Conn.   28,661.87 

Total  amount  of  all  liabilities,  except  deposit  capital  $  2,402,417.82 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   659,034.81 

Surplus  as  regards  policyholders   859,034.81 

Total  liabilities  $  3,261,452.63 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  440,989,129.00   $  4,488,685.87 

Written  or  renewed  during  the  year   324,424,324.00  3,365,813.45 

Total   $  765,413,453.00   $  7,854,499.32 

Deduct  those  expired  and  marked  off  as  terminated   302,367,822.00  3,207,081.46 

In  force  at  end  of  the  year  $  463,045,631.00  $  4,647,417.86 

Deduct  amount  reinsured   56,753,747.00  590,809.90 

Net  amount  in  force  $  406,291,884.00   $  4,056,607.96 


Fire  axd  Marine  Insurance  Companies. 


519 


recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 

In  1907__ 
In  1906__ 
In  1907.. 
In  1905.. 
In  1906.. 
In  1907.. 
In  1904__ 
In  1905_. 
In  1906.. 
In  1907.. 
In  1903__ 
In  1904.. 
In  1905.. 
In  1906.. 
In  1907— 
Over  five 


Term. 
.  .1  year  or  less. 

. .2  years  

..2  years  

'. .  3  years  

.  _3  years  

.  .3  years  

. .4  years  

-.4  years  

. .4  years  

_ .4  years  

-.5  years  

-.5  years  

..5  years  

__5  years  

.  _5  years  

years  


Amount 
Covered. 
135,065,402.00 
1,118,466.00 
1,536,560.00 
61,133,867.00 
66,876,784.00 
74,707,026.00 
1,359,603.00 
1;058,094.00 
1,627,461.00 
1,923,921.00 
8,518,442.00 
9,868,043.00 
11,141,165.00 
14,792,103.00 
14,787,451.00 
777,496.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  1,494,157.78 
8,201.02 
12,617.35 
506,464.04 
589,202.98 
662,229.18 
12,038.22 
8,548.01 
13,657.31 
16,118.29 
101,645.45 
117,461.49 
134,353.75 
181,721.59 
191,935.47 
6,256.03 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Total  $  406,291,884.00   S  4,056,607.96 


Amount  of 
Premium 
Unearned. 
I  747,078.89 
2,050.24 
9,463.01 
84,410.68 
294,601.49 
551,857.66 
1,504.78 
3,205.51 
8,535.80 
14.103.52 
10,164.55 
35,238.45 
67,176.88 
127,205.12 
172,741.95 
3,306.93 

%  2,132,645.46 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  S  150,000.00 

Losses  incurred  during  the  year — fire   906,645.04 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,675,687.00 

Premiums  received   29,883.63 

Losses  paid   15,202.67 

Losses  incurred   14,755.67 

Losses  now  unpaid   120.00 
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UNITED  STATES  BRANCH  OF  THE  MOSCOW  FIRE 
INSURANCE  COMPANY. 

Incorporated  May  5,  1858.       Commenced  Business  in  United  States  January  1,  1900. 
Paul  E.  Rasor,  United  States  Manager. 
United  States  Office,  52  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,686,013.24 

INCOME. 

Fire. 

Gross  premiums  $  1 , 654 , 733 . 24 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   431 , 442 . 12 

Received  for  premiums  (other  than  perpetual)   1,223,291.12 

Gross  interest  on  bonds  and  dividends  on  stocks  $  50,680.74 

Gross  interest  on  deposits   3,011.01 

Total  gross  interest   53,691.75 

Total  income  $  1,276,982.87 

Sum  of  both  amounts  .  %  2,963,026.11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $107,474.03 

occurring  in  previous  years)  $  722,200.31 

Deduct  amount  received  for  salvage   3, 367. 03 

Net  amount  paid  policyholders  for  losses   718,833.28 

Remitted  to  home  office   250,000.00 

Commission  or  brokerage   358,648.75 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   500.00 

Postage,  telegrams,  telephone  and  express   81.13 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  I  •   4,033.09 

State  taxes  on  premiums   30,623.64 

Insurance  Department  licenses  and  fees   2,104.67 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   28,187.50 

Total  disbursements  %  1,393,012.06 

Balance  %  1,570,014.05 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  %  1,486,445.03 

Deposited  in  trust  companies  and  banks  on  interest   83,569.02 

Total  ledger  assets,  as  per  balance  $  1,570,014.05 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  8,450.00 

Total  interest  accrued   8,450.00 

Gross  assets  $  1,578,464.05 
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DEDUCT  ASSETS   NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  $  154,550.03 

Total  admitted  assets  $  1,423,914.02 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   $  147,617.00 

Net  amount  of  unpaid  losses  and  claims  $  147,617.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$958,717.01;  unearned  premiums  (fifty  per  cent.)  $  479,358.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $638,318.98;  unearned  premiums  (pro  rata)   378,937.31 

Total  unearned  premiums  as  computed  above   858,295.81 

State,  county  and  municipal  taxes  due  or  accrued   30,582.28 

Total  amount  of  all  liabilities,  except  deposit  capital  $  1,036,495.09 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   187 , 418 . 93 

Surplus  as  regards  policyholders   387,418.93 

Total  liabilities  $  1,423,914.02 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  152,361,402.00   $  1,726,802.54 

Written  or  renewed  during  the  year   156 , 526 , 073 . 00         1 , 654 , 733 . 24 


Total  $  308,887,475.00   $  3,381,535.78 

Deduct  those  expired  and  marked  off  as  terminated   162,472,104.00  1,784,499.79 


In  force  at  end  of  the  year  $  146,415,371.00   $  1,597,035.99 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearne'd. 

In  1907... 

-1  year  or  less. 

_$  86,579,256 

00 

$ 

958,717.01 

One-half  

$  479,358.50 

In  1906-. 

2  years- 

3,755,558 

00 

31,208.07 

One-fourth 

7,802.02 

In  1907___ 

2  years 

3,096,853 

00 

24,600.47 

Three-fourths 

18,450.35 

In  1905___ 

3  years 

7,051,903 

.00 

70,819.58 

One-sixth 

11,803.26 

In  1906--. 

3  years 

15,620,731 

00 

151,289.12 

One-half  

75,644.56 

In  1907___ 

3  years 

16,999,719. 

00 

176,520.60 

Five-sixths 

147,100.49 

In  1904-.- 

4  years 

303,410 

.00 

3,303.26 

One-eighth 

412.90 

In  1905___ 

_4  years 

262,795 

.00 

3,616.31 

Three-eighths 

1,356.11 

In  1906- _ 

4  years, 

1,003,771 

.00 

9,053.50 

Five-eighths 

5,658.44 

In  1907___ 

4  years 

597,195. 

00 

7,931.42 

Seven-eighths 

6,940.00 

In  1903-.- 

5  years 

315,954 

.00 

4,426.25 

One-tenth 

442.62 

In  1904--_ 

5  years 

1,477,390 

.00 

19,109.48 

Three-tenths 

5,732.84 

In  1905___ 

5  years 

2,766,832 

00 

33,293.75 

One-half  

16,646.87 

In  1906_-_ 

5  years 

3,482,372 

.00 

59,428.03 

Seven-tenths 

41,599.62 

In  1907.-- 

5  years 

3,101,632. 

00 

43,719.14 

Nine-tenths 

39,347.23 

Total  

$  146,415,371.00 

$ 

1,597,035.99 

$  858,295.81 
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GENERAL  INTERROGATORIES. 


Largest  amount  written  on  any  one  hazard  $  25,000.00 

Losses  incurred  during  the  year — fire   722,992.28 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR, 

REINSURANCE  ONLY. 

Fire  Risks. 

Risks  written  $  383,507.00 

Premiums  received   4,604.06 

Losses  paid  *   5, 190. 07 

Losses  incurred   4,541.07 


UNITED  STATES  BRANCH  CF  THE  MUNICH 
REINSURANCE  COMPANY. 

Incorporated  1880.  Commenced  Business  in  United  States  1898. 

Carl  Schreiner,  United  States  Manager. 
United  States  Office,  346  Broadway,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $205,000.00. 

Amount  of  1  edger  assets  (as  per  balance)  December  31  of  previous  year  $    3  ,539,049.30 

INCOME. 

Fire. 

Gross  premiums  $  4,862,780.52 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   858,511.43 

Received  for  premiums  (other  than  perpetual)   4,004,269.09 

Gross  interest  on  bonds  and  dividends  on  stocks  $  135,342.34 

Gross  interest  on  deposits   12,406.05 

Total  gross  interest   147,748.39 

Total  income  $  4,152,017.48 

Sum  of  both  amounts  $  7,691,066.78 

DISB  URSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $488,875.64 

occurring  in  previous  years)  .  $  2,081,093.47 

Deduct  amount  received  for  salvage   18,008. 13 

Net  amount  paid  policyholders  for  losses   2,063,085.34 

Remitted  to  home  office   237,676.72 

Commission  or  brokerage   1,066,293.76 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   23,727.50 

Rents   3,500.00. 

Advertising,  $333.80;  printing  and  stationery,  $1,767.76   2,101.56 

Postage,  telegrams,  telephone  and  express   384.51 

Legal  expenses   505.53 

Furniture  and  fixtures   233.00 

Maps,  including  corrections   65.00 

Underwriters'  boards  and  tariff  associations   1,759.78- 
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State  taxes  on  premiums  „  $  2,822. 18 

Insurance  Department  licenses  and  fees   2,699.11 

Miscellaneous  expenses   1,946.74 

Total  disbursements  $  3,406,800.73 

Balance  I  4,284,266.05 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $3,536,240.01;  stocks, 

$152,518.75  $  3,688,758.76 

Deposited  in  trust  companies  and  banks  on  interest   482,062.34 

Agents'   balances  representing  business   written  subsequent  to 

October  1,  1907  ,   113,444.95 

Gross  assets  $  4,284,266.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   390,998.76 

Total  admitted  assets  $  3,893,267.29 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  586,886.00 

Net  amount  of  unpaid  losses  and  claims  $  586,886.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$2,335,843.16;  unearned  premiums  (fifty  per  cent.)  $  1,167,921.58 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,654,226.24;  unearned  premiums  {pro  rata)   842.865.48 

Total  unearned  premiums  as  computed  above   2,010,787.06 

Reserve  for  contingencies   550,000.00 

Total  amount  of  all  liabilities,  except  deposit  capital  $    3, 147,673.06 

Deposit  capital  $  205,000.00 

Surplus  over  all  liabilities   540,594.23 

Surplus  as  regards  policyholders   745,594.23 

Total  liabilities  $  3,893,267.29 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  354,273,541.00  $  4,382,104.80 

Written  or  renewed  during  the  year   410,902,770.00  4,862,780.52 

Total  $  765,176,311.00   $  9,244,885.32 

Deduct  those  expired  and  marked  off  as  terminated   352,940,349.00  5,254,815.92 

In  force  at  end  of  the  year  $  412,235,962.00   $  3,990,069.40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                    Amount           Less  Rein-  Premium 
Written.            Term.             Covered.             surance.           Fraction  Unearned.  Unearned. 

In  1907  1  year  or  less. _$  285,870,264.00   $     2,335,843.16  One-half  $  1,167,921.58 

In  1906  2  years                  3,656,328.00            44,758.11  One-fourth   11,189.53 

In  1907  2  years                  4,721,688.00            41,483.14  Three-fourths   31 ',112.36 

In  1905  3  years                 21,573,469.00            298,222.92  One-sixth   49,703.82 
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Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Prem ium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1906.__ 

3  years 

%  26,257,759.00 

$ 

321,428. 

54 

One-half  $ 

160,714.27 

In  1907-.- 

3  years 

32,755,977.00 

287 , 782 

.61 

Five-sixths 

239,818.84 

In  1904___ 

4  years 

963,976.00 

11,616 

.56 

One-eighth 

1,452.07 

In  1905--. 

4  years 

894,921.00 

12,370 

.99 

Three-eighths  . 

4,639.12 

In  1906-.- 

4  years 

1,135,517.00 

13,900 

.16 

Five-eighths 

8,687.60 

In  1907__- 

4  years 

1 , 434 , 922 . 00 

12,606 

.74 

Seven-eighths 

1 1 , 030 . 89 

In  1903-.- 

5  years 

8,165,407.00 

98,857 

.70 

One-tenth 

9,885.77 

In  1904-__ 

5  years 

9,022,379.00 

108,898 

.44 

Three-tenths  

32,669.53 

In  1905--- 

5  years 

9,090,470.00 

125,662 

95« 

One-half  

62,831.47 

In  1906-  _ 

5  years 

12,189,672.00 

149,217 

17 

Seven-tenths 

104,452.02 

In  1907___ 

5  years 

14,503,213.00 

127,420 

21 

Nine-tenths  _ 

114,678.19 

Total   -_. 

%  412,235,962.00 

$ 

3,990,069 

.40 

$ 

2,010,787.06 

general  interrogatories. 

Largest  amount  written  on  any  one  hazard  $  30,000.00 

Losses  incurred  during  the  year — fire   2,067,214.34 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

REINSURANCE  ONLY. 


UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH 
AND  MERCANTILE  INSURANCE  COMPANY. 

Incorporated  1809.  Commenced  Business  in  United  States  August,  1866. 

E.  G.  Richards,  United  States  Manager. 
United  States  Office,  76  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $220,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,916,976.56 

INCOME. 

Fire. 

Gross  premiums  %  5,945,433.58 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1 , 385 , 544 . 64 

Received  for  premiums  (other  than  perpetual)  '   4,559,888.94 

Deposit  premiums  written  on  perpetual  risks  (gross)   3,866.95 

Gross  interest  on  bonds  and  dividends  on  stocks  $  209,142.22 

Gross  interest  on  deposits   4,318.45 

Gross  interest  from  all  other  sources   128.44 

Total  gross  interest   213,589.11 

Total  income  $  4,777,345.00 

Sum  of  both  amounts  $  11,694,321.56 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  §375,422.47 

occurring  in  previous  years)  $  2,222,104.97 

Deduct  amount  received  for  salvage,  $23,656.58;  and  for  reinsurance 

in  other  companies,  $315,019.60   338,676. 18 

Net  amount  paid  policyholders  for  losses  $  1,883,428.79 

Expense  of  adjustment  and  settlement  of  losses   27,987.42 

Deposit  premiums  returned   1,217.68 

Remitted  to  home  office   602,457.37 

Commission  or  brokerage  •-   886,360.97 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   36,782.20 

Salaries  ($99,143.99)  and  expenses  ($70,583.23)  of  special  and  general  agents   169,727.22 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   233,252.61 

Rents   20,517.12 

Advertising,  $3,544.50;  printing  and  stationery,  $20,969.24    24,513.74 

Postage,  telegrams,  telephone  and  express   31,402.94 

Legal  expenses   1,077.99 

Furniture  and  fixtures   7,897.54 

Maps,  including  corrections   10,419.54 

Underwriters'  boards  and  tariff  associations   63,595.34 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   51,616.64 

Inspections  and  surveys   5,235.32 

State  taxes  on  premiums   68,043.68 

Insurance  Department  licenses  and  fees   14,801.60 

Agents'  balances  charged  off   333.70 

Total  disbursements  $  4,140,669.41 

Balance  $  7,553,652.15 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $5,259,797.17;  stocks, 

$1,185,020.67   $  6,444,817.84 

Cash  in  company's  office   300.00 

Deposited  in  trust  companies  and  banks  not  on  interest   20,000.00 

Deposited  in  trust  companies  and  banks  on  interest   362,423.32 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   684,360.55 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  m  33,870.84 

Reinsurance  due  on  losses  paid   5,298.60 

Milwaukee  Underwriters'  Building  Association  stock   181.00 

Philadelphia  Underwriters'  Association   100.00 

Association  Fire  Underwriters,  Baltimore,  Md   100.00 

Underwriters'  Salvage  Co.,  New  York   1,000.00 

Underwriters'  Salvage  Co.,  Chicago   1,000.00 

Deposit  with  Arbitration  Committee   200.00 

Total  ledger  assets,  as  per  balance  $    7,553,652. 15 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  64,922.90 

Total  interest  accrued   64,922.90 

Gross  assets  $  7,618,575.05 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,1907.  -  $  33,870.84 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   747 , 043 . 52 

Reinsurance  due  from  other  companies  not  admitted   4,950.00 

Total  .  $  785,864.36 

Total  admitted  assets  $  6,832,710.69 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $73,802.86;  not  yet  due, 

$29,825)  1  .$  103,627.86 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   222,955.92 

Gross  claims  for  losses  resisted   50,545.50 

Total  $  377,129.28 

Deduct  reinsurance  due  or  accrued   36,124.62 

Net  amount  of  unpaid  losses  and  claims  $  341,004.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$3,162,799.11;  unearned  premiums  (fifty  per  cent.)  $  1,581,399.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $4,068,161.21;  unearned  premiums  (prorata)   2,183,253.03 

Total  unearned  premiums  as  computed  above   3,764,652.58 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

ninety-five  per  cent,  of  the  premium  or  deposit  received   28,364.02 

Total  amount  of  all  liabilities,  except  deposit  capital  $  4,134,021.26 

Deposit  capital  $  220,000.00 

Surplus  over  all  liabilities   2 , 478 , 689 . 43 

Surplus  as  regards  policyholders   2,698,689.43 

Total  liabilities  $  6,832,710.69 

RISKS  AND  PREMIUMS. 

Gross  Pre-  . 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $     728,991,280.00   $  7,204,696.33 

Written  or  renewed  during  the  year   627,298,319.00  5,945,433.58 

Total   $  1,356,289,599.00   $  13,150,129.91 

Deduct  those  expired  and  marked  off  as  terminated   .  570,265,638.00  5,444,494.10 

In  force  at  end  of  the  year  '_  $     786,023,961.00   $  7,705,635.81 

Deduct  amount  reinsured   80,445,221.00  474,675.49 

Net  amount  in  force  $     705,578,740.00  $  7,230,960.32 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 
Written.  Term.  Covered. 

In  1907  1  year  or  less__$  287,102,106.00 

In  1906  2  years   4,365,207.00 

In  1907  2  years   4,852,305.00 

In  1905  3  years   90,488,434.00 

In  1906  3  years   102,510,804.00 

In  1907  3  years   115,268,789.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$     3,162,799.11   One-half  $  1,581,399.55 

43,314.82   One-fourth   10,828.71 

42,758.59   Three-fourths   32,068.94 

789,778.39   One-sixth   131,629.73 

933,279.50   One-half   466,639.75 

1,064,583.34   Five-sixths   887,152.78 
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Year  Amount 

Written.            Term.  Covered. 

In  1904  4  years  $  1,392,208.00 

In  1905  4  years   1,491,229.00 

In  1906  4  years   1,021,372.00 

In  1907  4  years   2,080,533.00 

In  1903  5  years   15,625,085.00 

In  1904  5  years   16,653,583.00 

In  1905  5  years   17,623,795.00 

In  1906  5  years   22,164,454.00 

In  1907  5  years   22,938,836.00 

Total   $  705,578,740.00 

Perpetual   1,123,045.00 

Grand  total  S  706,701,785.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  11,276.66 
14,348.72 
13,980.00 
19,931.56 
172,636.12 
200,080.85 
216,617.65 
273,244.03 
272,330.19 

$  7,230,960.32 
29,856.86 

$  7,260,817.18 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-eighth  $  1,409.58 

Three-eighths   5,380.77 

Five-eighths   8,737.99 

Seven-eighths   17,440.11 

One-tenth   17,263.61 

Three-tenths   60,024.25 

One-half   108,308.82 

Seven-tenths   191,270.82 

Nine-tenths   245,097.17 

$  3,764,652.58 

Less  5%   28,364.02 

$  3,793,016.60 


general  interrogatories. 

Largest  amount  written  on  any  one  hazard  $  150,000.00 

Losses  incurred  during  the  year — fire   1,732,266.60 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,655,916.00 

Premiums  received   25,927.09 

Losses  paid   !   15,264.94 

Losses  incurred   13,983.38 


UNITED  STATES  BRANCH  OF  THE  NORTHERN 
ASSURANCE  COMPANY. 

Incorporated  1836.  Commenced  Business  in  United  States  187 

George  W.  Babb,  United  States  Manager. 
United  States  Office,  38  Pine  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,366,765.24 

INCOME. 

Fire. 

Gross  premiums  $  4,739,594.27 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1,705,590.63 

Received  for  premiums  (other  than  perpetual)   3,034,003.64 

Gross  interest  on  bonds  and  dividends  on  stocks  $  135,849.05 

Gross  interest  on  deposits   4,478.32 

Gross  rents  from  company's  property   7,000.00 

Total  gross  interest  and  rents   147, 327. 37 

Received  from  home  office   788,749.33 

Total  income  $  3,970,080.34 


Sum  of  both  amounts  $  8,336,845.58 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $371,379.38 

occurring  in  previous  years)  $  1,839,369.73 

Deduct  amount  received  for  salvage,  $13,862.89;  and  for  reinsurance 

in  other  companies,  $457,851.36   471,714.25 

Net  amount  paid  policyholders  for  losses  $  1,367,655.48 

Expense  of  adjustment  and  settlement  of  losses   28,371.99 

Remitted  to  home  office   999,083.60 

Commission  or  brokerage   491,142.88 

Salaries  ($48,107.28)  and  expenses  ($40,267.28)  of  special  and  general  agents   88,374.56 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  .   177,558.58 

Rents,  including  $7,000  for  company's  occupancy  of  its  own  buildings   17,538.84 

Advertising,  $8,434.24;  printing  and  stationery,  $24,691.25    33,125.49 

Postage,  telegrams,  telephone  and  express   23,536.20 

Legal  expenses   5,868.33 

Furniture  and  fixtures   8,666.16 

Maps,  including  corrections   6,500.57 

Underwriters'  boards  and  tariff  associations   33,549. 11 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   26,434.55 

Inspections  and  surveys   20,144.84 

Taxes  on  real  estate   2,575.35 

State  taxes  on  premiums   46,478.23 

Insurance  Department  licenses  and  fees   12,856.52 

All  other  licenses,  fees  and  taxes   13,417.81 

Books,  newspapers  and  periodicals   1,449.37 

Cleaning,  heating  and  lighting   3,048.49 

Collection  and  exchange  fees   3,046.64 

Traveling   2,889.10 

Miscellaneous   6,151.07 

Total  disbursements  *  $  3,419,463.76 

Balance  .  $  4,917,381.82 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  115,000.00 

Book  value  of  bonds,  excluding  interest,  $3,765,600.66;  stocks, 

$294,265.90   4,059,866.56 

Cash  in  company's  office   883. 08 

Deposited  in  trust  companies  and  banks  not  on  interest   5,176.48 

Deposited  in  trust  companies  and  banks  on  interest   196,087.45 

Agents'   balances  representing  business   written  subsequent  to 

October  1,  1907  _  495,108.00 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   20,851.77 

Bills  receivable,  taken  for  fire  risks   24,408.48 

Total  ledger  assets,  as  per  balance  $  4,917,381.82 

NON-LEDGER  ASSETS. 

Interest  due  ($2,000)  and  accrued  ($7,142.52)  on  bonds  $  9,142.52 

Total  interest  due  and  accrued  *   9,142.52 

Market  value  of  real  estate  over  book  value  -   60,000.00 

Due  from  other  companies  for  reinsurance  on  losses  paid   18,478.22 


Gross  assets. 


8 


5,005,002.56 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  20,851.77 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   24,408.48 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   367,111.56 

Total  $  412,371.81 

Total  admitted  assets  $  4,592,630.75 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  25,995.87 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   260,268.74 

Gross  claims  for  losses  resisted   125,642.45 

Total  $  411,907.06 

Deduct  reinsurance  due  or  accrued   26,991.87 

Net  amount  of  unpaid  losses  and  claims  $  384,915.19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$2,354,089.53;  unearned  premiums  (fifty  per  cent.)  $  1,177,044.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $2,787,635.54;  unearned  premiums  (pro  rata)   1,550,068.35 

Total  unearned  premiums  as  computed  above   2,727,113.12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,992.81 

State,  county  and  municipal  taxes  due  or  accrued   51,587. 15 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   3,780.83 

Return  premiums,  $9,804.11;  reinsurance  premiums,  $16,474.57    26,278.68 

Total  amount  of  all  liabilities,  except  deposit  capital  $  3,196,667.78 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   1,195,962.97 

Surplus  as  regards  policyholders   1,395,962.97 

Total  liabilities  $  4,592,630.75 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon 

In  force  on  the  31st  day  of  December,  1906  $  459,149,778.00  $  5,089,759.36 

Written  or  renewed  during  the  year                                           408,838,195.00  4,739,594.27 

Total  $  867,987,973.00   $  9,829,353.63 

Deduct  those  expired  and  marked  off  as  terminated                       352,026,647.00  4,052,584.25 

In  force  at  end  of  the  year  $  515,961,326.00  $  5,776,769.38 

Deduct  amount  reinsured                                                          52,046,370.00  635,044.31 

Net  amount  in  force  $  463,914,956.00  $  5,141,725.07 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907- 

In  1906- 

In  1907— 

In  1905- 

In  1906- 

In  1907- 

In  1904- 

In  1905- 

In  1906- 

In  1907— 

In  1903.. 

In  1904- 

In  1905.. 

In  1906- 

In  1907- 

Over  five 


Term. 
_  -1  year  or  less— $ 

_  _2  years  

—2  years...  

__3  years  

..3  years  

_ .3  years  

. .4  years  

-.4  years  

__4  years  

. _4  years  

—  5  years  

__5  years  

_  _5  years  

_ .5  years  

_  _5  years  

years  


A  mount 
Covered. 
188,449,160. 
2,913,681 
2,907,144 
55,322,138 
68,149,045 
82,445,926 
785,079 
1,259,023 
1,731,257 
1,722,034 
8,808,211 
9,476,545 
10,571,608 
13,552,928 
15,598,789 
222,388 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

00   $  2,354,089.53 

.00  25,344.74 

.00  26,912.78 

.00  492,127.91 

.00  659,985.00 

.00  807,193.32 

.00  7,923.97 

.00  13,19L57 

.00  16,714.58 

.00  17,980.12 

.00  105,285.65 

.00  112,051.84 

.00  136,238.25 

00  176,399.72 

00  187,188.13 

00  3,097.96 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths   

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 
1,177,044.77 
6,336.19 
20,184.59 
82,021.32 
329,992.50 
672,661.10 
990.50 
4,946.84 
10,446.61 
15,732.61 
10,528.57 
33,615.55 
68,119.13 
123,479.80 
168,469.32 
2,543.72 


Total  $  463,914,956.00   $  5,141,725.07 


$  2,727,113.12 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  100,000.00 

Losses  incurred  during  the  year — fire   1,291,215.76 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  4,193,927.00 

Premiums  received   19,771.56 

Losses  paid   13,953.65 

Losses  incurred   16,692.76 
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UNITED  STATES  BRANCH  OF  THE  NORWICH  UNION 
FIRE  INSURANCE  SOCIETY. 

Incorporated  1797.  Commenced  Business  in  United  States  1877. 

J.  Montgomery  Hare,  United  States  Manager. 
United  States  Office,  56-58  Pine  Street,  New  York  City,  X.  Y. 



CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $    3, 122,407.20 

INCOME. 

Fire. 

Gross  premiums  $  2,802,248.81 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   683,466.73 

Received  for  premiums  (other  than  perpetual)   2,118,782.08 

Gross  interest  on  mortgage  loans  $  1,800.00 

Gross  interest  on  collateral  loans   11,257.77 

Gross  interest  on  bonds  and  dividends  on  stocks   71,711.21 

Gross  interest  on  deposits   5,648.05 

Total  gross  interest   90,417.03 

Total  income  $  2,209,199.11 

Sum  of  both  amounts  $  5,331,606.31 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $238,923.49 

occurring  in  previous  years)  $  1,205,180.52 

Deduct  amount  received  for  salvage.  $11,159.57;  and  for  reinsurance 

in  other  companies,  $140,715.60   151,875.17 

Net  amount  paid  policyholders  for  losses   1,053,305.35  . 

Expense  of  adjustment  and  settlement  of  losses   104,067.04 

Remitted  to  home  office   348,433.19 

Commission  or  brokerage   '  407,259.81 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   432.64 

Salaries  ($45,301.78)  and  expenses  ($26,457.13)  of  special  and  general  agents   71,758.91 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   119,388.56 

Rents   18,259.09 

Advertising,  $6,199.21;  printing  and  stationery,  $16,716.71   22,915.92 

Postage,  telegrams,  telephone  and  express   18,600.28 

Legal  expenses   3,550.44 

Furniture  and  fixtures   3,325.44 

Maps,  including  corrections   5,120.36 

Underwriters'  boards  and  tariff  associations   22,437.17 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   20,169.68 

Inspections  and  surveys   8,707.37 

State  taxes  on  premiums   31,478.87 

Insurance  Department  licenses  and  fees   12,945.06 

All  other  licenses,  fees  and  taxes-   7,975.10 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   6,034.16 

Miscellaneous   9, 473. 19 

Total  disbursements  $  2,295,637.63 

Balance  $  3,035,968.68 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  40,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   400,000.00 

Book  value  of  bonds,  excluding  interest,  $1,651,078.28;  stocks, 

$422,776.64   2,073,854.92 

Cash  in  company's  office   396.67 

Deposited  in  trust  companies  and  banks  not  on  interest   6,629.05 

Deposited  in  trust  companies  and  banks  on  interest   253,325.50 

Agents'   balances   representing  business   written   subsequent  to 

October  1,  1907   251,773.13 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   8,667.80 

Cash  in  hands  of  special  agents   1,321.61 

Total  ledger  assets,  as  per  balance  $  3,035,968.68 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  150.00 

Interest  due  ($400)  and  accrued  ($18,673.33)  on  bonds   19,073.33 

Total  interest  due  and  accrued  __  19,223.33 

Reinsurance  due  on  losses  paid   18,867.09 


Gross  assets  $  3,074,059.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  _$  8,667.80 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   71,614.30 

Total   80,282.10 

Total  admitted  assets  $  2,993,777.00 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  91,688.57 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   138,360.00 

Gross  claims  for  losses  resisted   522,815.41 

Total  $  752,863.98 

Deduct  reinsurance  due  or  accrued   210,995.57 

Net  amount  of  unpaid  losses  and  claims  $  541,868.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,479,276.20;  unearned  premiums  (fifty  per  cent.)  $    739,638. 10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $2,075,622.36;  unearned  premiums  {prorata)   1,061,933.92 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$16,872.72;  unearned  premiums  {pro  rata)   8,095.77 

Total  unearned  premiums  as  computed  above   1,809,667.79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,474.87 

State,  county  and  municipal  taxes  due  or  accrued   26,943.26 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   5,227.82 

Return  premiums,  $2,116.73;  reinsurance  premiums,  $7,229.69    9,346.42 

Total  amount  of  all  liabilities,  except  deposit  capital  $  2,398,528.57 
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Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   395,248.43 

Surplus  as  regards  policyholders  $  595,248.43 

Total  liabilities  $  2,993,777.00 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  338.115,028.00   $  3,689,533.08 

Written  or  renewed  during  the  year   269,542,757.00  2,802,248.81 

Total  $  607,657,785.00   $  6,491,781.89 

Deduct  those  expired  and  marked  off  as  terminated   248,458,674.00  2,603,974.47 

In  force  at  end  of  the  year  $  359,199,111.00   $  3,887,807.42 

Deduct  amount  reinsured   36,874,877.00  316,036.14 


Net  amount  in  force  $  322,324,234.00   $  3,571,771.28 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

A  mount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907. ._ 

-1  year  or  less. 

.$  122,955,130.00 

$  1,483,688. 

90 

One-half  

$  741,844.45 

In  1906... 

2  years 

1,235,707.00 

14,241. 

46 

One-fourth 

3,560.37 

In  1907-.. 

2  years 

947,878.00 

11,384 

,86 

Three-fourths 

8,538.64 

In  1905. ._ 

3  years 

46,281,774.00 

463,532. 

34 

One-sixth 

77,255.39 

In  1906.-- 

3  years 

51,222,673.00 

520,235 

58 

One-half  

260,117.79 

In  1907.-. 

3  years. 

48,853,971.00 

484,528. 

99 

Five-sixths 

403,774.16 

In  1904... 

4  years 

891,117.00 

8,600 

64 

One-eighth 

1,075.08 

In  1905... 

4  years 

1,107,301.00 

8,932. 

48 

Three-eighths 

3,349.68 

In  1906--. 

4  years 

855,254.00 

8,006 

29 

Five-eighths  _ 

5,003.93 

In  1907... 

4  years      _  . 

873,377.00 

8,792. 

43 

Seven-eighths 

7,693.40 

In  1903... 

5  years 

8,707,179.00 

95,341 

.80 

One-tenth  _ 

9,534.18 

In  1904... 

5  years 

8,644,239.00 

99,451 

.30 

Three-tenths 

29,835.39 

In  1905... 

5  years. 

9,199,434.00 

113,067 

.48 

One-half  

56,533.74 

In  1906-__ 

5  years 

10,310,936.00 

125,183 

.47 

Seven-tenths 

87,628.43 

In  1907-__ 

_5  years 

10,228,364.00 

126,519. 

06 

Nine-tenths 

113,867.15 

Ovpr  F>  vpars 

9,900.00 

264. 

20 

Pro  rata 

56.01 

Total  $  322,324,234.00   $     3,571,771.28  $  1,809,667.79 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  130,000.00 

Losses  incurred  during  the  year — fire   1,015,978.75 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  2,195,237.00 

Premiums  received   19,465.72 

Losses  paid   10,758.74 

Losses  incurred   11,730.17 
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UNITED  STATES  BRANCH  OF  THE  PALATINE 
INSURANCE  COMPANY  (Limited). 

Incorporated  August  22,  1900.      Commenced  Business  in  United  States  January  1,  1901. 
A.  S.  Wray,  United  States  Manager. 
United  States  Office,  Corner  Pine  and  William  Streets,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,315,057.91 

INCOME. 

Fire. 

Gross  premiums  $  2,211,032.60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   674,478.26 

Received  for  premiums  (other  than  perpetual)   1,536,554.34 

Gross  interest  on  bonds  and  dividends  on  stocks  $  99,258.75 

Gross  interest  on  deposits   1,665.14 

Total  gross  interest   100,923.89 

Total  income  $  1,637,478.23 

Sum  of  both  amounts  $  4,952,536.14 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $255,944.79 

occurring  in  previous  years)  $  934,879.60 

Deduct  amount  received  for  salvage,  $3,085.82;  and  for  reinsurance 

in  other  companies,  $145,745.53    148,831.35 

Net  amount  paid  policyholders  for  losses   786,048.25. 

Expense  of  adjustment  and  settlement  of  losses   59,099.67 

Remitted  to  home  office   267,972.06 

Commission  or  brokerage   339,838.19 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,196.17 

Salaries  ($23,852.98)  and  expenses  ($13,844.66)  of  special  and  general  agents   37,697.64 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   60,549.47 

Rents   7,138.60 

Advertising,  $1,392.22;  printing  and  stationery,  $10,809.19    12,201.41 

Postage,  telegrams,  telephone  and  express   10,626.15 

Legal  expenses   965.83 

Furniture  and  fixtures   400.06 

Maps,  including  corrections   2,618.45 

Underwriters'  boards  and  tariff  associations   22,877.61 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   13,942.25 

Inspections  and  surveys   4,487.71 

State  taxes  on  premiums   20,317.52 

Insurance  Department  licenses  and  fees   10,921.23 

All  other  licenses,  fees  and  taxes   8,076.40 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   2,372.85. 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  49,364.01 

Stocks   6,083.38 

—  $  55,447.39 

Exchange  .   1,829.71 

Sundries  .  -.   4,590.46 

Total  disbursements  $  1,731,215.08 

Balance  $  3,221,321.06 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $2,391,486.95;  stocks, 

$242,650   $  2,634,136.95 

Deposited  in  trust  companies  and  banks  not  on  interest   102,331.31 

Deposited  in  trust  companies  and  banks  on  interest   138,566.12 

Agents'   balances  representing  business   written  subsequent  to 

October  1,  1907   322,965.98 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   15,813.57 

Reinsurance  due  on  losses  paid   7,507.13 

Total  ledger  assets,  as  per  balance  $  3,221,321.06 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  28,758.50 

Total  interest  accrued   28,758.50 

Gross  assets  $  3,250,079.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  15,813.57 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  r   170,506.95 

Total   186,320.52 

Total  admitted  assets  $  3,063,759.04 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  32,463.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   116,161.00 

Gross  claims  for  losses  resisted   715,567.00 

Total  $  864,191.00 

Deduct  reinsurance  due  or  accrued   192,632.00 

Net  amount  of  unpaid  losses  and  claims  $  671,559.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,106,801.73;  unearned  premiums  (fifty  per  cent.)  $  553,400.87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,262,569.68;  unearned  premiums  (pro  rata)   701,340.57 

Total  unearned  premiums  as  computed  above   1,254,741.44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,386.34 

State,  county  and  municipal  taxes  due  or  accrued   22,171.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   35,869.52 

Return  premiums,  $10,842.87;  reinsurance  premiums,  $22,096.69    32,939.56 

Total  amount  of  all  liabilities,  except  deposit  capital  $  2,020,666.86 
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Deposit  capital  f  200,000.00 

Surplus  over  all  liabilities   843 , 092 . 18 

Surplus  as  regards  policyholders  $  1,043,092.18 

Total  liabilities  $  3,063,759.04 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  207,816,835.00  $  2,594,171.44 

Written  or  renewed  during  the  year   172,691,844.00  2,211,032.60 

Total   $  380,508,679.00   $  4,805,204.04 

Deduct  those  expired  and  marked  off  as  terminated   159,970,600.00  2,088,974.96 

In  force  at  end  of  the  year  $  220 , 538 , 079 . 00  $  2 , 7 16 , 229 . 08 

Deduct  amount  reinsured   26,269,663.00  346,857.67 

Net  amount  in  force  $  194,268,416.00  $  2,369,371.41 


recapitulation  of  fire  risks  and  premiums. 


Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907... 

-1  year  or  less__$ 

81,799,852.00 

$  1,106,801 

'73 

One-half  

.$  553,400.87 

In  1906... 

2  years. 

1,312,925. 

00 

11,027. 

51 

One-fourth  _  _ 

2,756.88 

In  1907-.. 

2  years  

977,983 

.00 

9,620 

.51 

Three-fourths  

7,215.38 

In  1905... 

3  years.  _ 

19,984,021 

.00 

205,846 

.53 

One-sixth 

34,307.76 

In  1906... 

3  years.  _ 

23,306,509 

.00 

248,130 

.53 

One-half  

124,065.27 

In  1907-.. 

3  years. 

28,633,157 

.00 

315,020 

.99 

Five-sixths  . 

262,517.50 

In  1904--. 

4  years 

687,946 

00 

7,142 

.79 

One-eighth  _ 

892.85 

In  1905... 

.4  years 

644,521 

.00 

6,605 

.35 

Three-eighths 

2,477.01 

Inl906._- 

4  years. . 

829,317. 

00 

■  8,644, 

73 

Five-eighths  _    _  _ 

5,402.96 

In  1907. _. 

4  years 

717,468 

.00 

9,198 

.99 

Seven-eighths 

8,049.12 

In  1903... 

5  years 

4,756,680 

00 

56,318 

,46 

One-tenth  _. 

.    .  5,631.85 

In  1904_-- 

5  years 

6,160,554, 

00 

74,345 

.56 

Three-tenths 

22,303.67 

In  1905--- 

5  years.  _ 

6,541,720. 

00 

84,145 

.97 

One-half  

42,072.99 

In  1906.. _ 

5  years. 

8,292,298. 

00 

101,280. 

41 

Seven-tenths  _ 

70,896.29 

In  1907__. 

5  years  . 

9,580,700 

00 

124,798 

.05 

Nine-tenths  _ 

112,318.25 

Ovpr  r>  vpars   _ 

42,765. 

00 

443.30 

Pro  rata 

432.79 

Total  $  194,268,416.00   $     2,369,371.00  $  1,254,741.44 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  100,000.00 

Losses  incurred  during  the  year — fire   642,545.00 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  1  $  459,777.00 

Premiums  received   6,154.66 

Losses  paid  ..   2,224.18 

Losses  incurred   2,214.18 

Losses  now  unpaid   5.00 


Fire  and  Marine  Insurance  Companies. 


537 


UNITED  STATES  BRANCH  OF  THE  PHCFNIX  ASSUR- 
ANCE COMPANY  (Limited). 

Incorporated  January  17,  1782.         Commenced  Business  in  United  States  October,  1879. 
A.  D.  Irving,  United  States  Manager. 
United  States  Office,  47  Cedar  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,176,976.53 

INCOME. 

Fire. 

Gross  premiums  $  3,533,184.67 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1,119,636.99 

Received  for  premiums  (other  than  perpetual)   2,413,547.68 

Gross  interest  on  bonds  and  dividends  on  stocks  $  88,912.04 

Gross  interest  on  deposits   1, 636. 56 


Total  gross  interest   90,548.60 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   1,350.00 

Stocks  previously  charged  off  restored  to  ledger   2, 236. 00 

Deposit  previously  charged  off  restored  to  ledger   200.00 

Total  income  $  2,507,882.28 


Sum  of  both  amounts  $  5,684,858.81 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $327,829.66 

occurring  in  previous  years)  $  1,730,520.79 

Deduct  amount  received  for  salvage,  $11,213.39;  and  for  reinsurance 

in  other  companies,  $403,080.96   414,294.35 

Net  amount  paid  policyholders  for  losses   1,316,226.44 

Expense  of  adjustment  and  settlement  of  losses   51,428.97 

Remitted  to  home  office   253,071.60 

Commission  or  brokerage   477,112.67 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   17,631.46 

Salaries  ($53,105.52)  and  expenses  ($26,065.77)  of  special  and  general  agents   79,171.29 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   128,419.71 

Rents   24,262.20 

Advertising,  $1,632.45;  printing  and  stationery,  $17,451.09    19,083.54 

Postage,  telegrams,  telephone  and  express   8,651.95 

Legal  expenses  ■   162.24 

Furniture  and  fixtures   1,161.02 

Maps,  including  corrections   6,161.22 

Underwriters'  boards  and  tariff  associations   42,072.80 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   9,779.16 

Inspections  and  surveys   4,945.20 

State  taxes  on  premiums   37,532.84 

Insurance  Department  licenses  and  fees   9,861.07 

All  other  licenses,  fees  and  taxes   22,514.60 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   29.17 
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Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds   $  80,624.35 

Sundries    4,754.28 

Exchange   2,164.27 

Bad  debts  charged  off   183.23 

Total  disbursements..  $  2,597,005.28 

Balance  $  3,087,853.53 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $2,511,067.50;  stocks, 

$2,236   $  2,513,303.50 

Cash  in  company's  office   387.25 

Deposited  in  trust  companies  and  banks  not  on  interest   140,363.26 

Deposited  in  trust  companies  and  banks  on  interest   106,103.61 

Agents'   balances  representing  business  written    subsequent  to 

October  1,  1907    327,253.22 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   442.69 

Total  ledger  assets,  as  per  balance  $    3, 087, 853. 5S 

NON-LEDGER  ASSETS. 

Interest  due  ($25,873.75)  and  accrued  ($8,068.34)  on  bonds  $  33,942.09 

Total  interest  due  and  accrued   33,942.09 

Reinsurance  due  on  losses  paid   31,609.00 

Gross  assets  $  3,153,404.62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1, 

1907   $  442.69 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   63 , 393 . 75 

Total   63,836.44 

Total  admitted  assets  $  3,089,568.18 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  15,403.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   164,162.00 

Gross  claims  for  losses  resisted   33,008.00 

Total  $  212,573.00 

Deduct  reinsurance  due  or  accrued  44,189.00 

Net  amount  of  unpaid  losses  and  claims  $  168,384.00-' 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,767,023.28;  unearned  premiums  (fifty  per  cent.)  $  883,511.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,933,129.62;  unearned  premiums  {prorata)   1,017,891.17 

Excess  of  original  premiums  over,  amount  received  for  reinsurance, 

$910.24;  unearned  premiums  {pro  rata)   508.40 

Total  unearned  premiums  as  computed  above   1,901,911.21 

State,  county  and  municipal  taxes  due  or  accrued   26,000.00 

Reinsurance  premiums   121.55 

Total  amount  of  all  liabilities,  except  deposit  capital  $  2,096,416.7ft 
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Deposit  capital  

Surplus  over  all  liabilities  

Surplus  as  regards  policyholders. 

Total  liabilities  


In  force  at  end  of  the  year 
Deduct  amount  reinsured  

Net  amount  in  force  


RISKS  AND  PREMIUMS. 


$  200,000.00 
793,151.42 

 $  993,151.42 

 $  3,089,568.18 


Gross  Pre- 
Fire  Risks,    miums  Thereon. 


I  414,797,299.00 
303,885,300.00 

% 

4,660,723.51 
3,533,184.67 

$  718,682,599.00 
312,143,878.00 

% 

8,193,908.18 
3,694,885.66 

$  406,538,721.00 
72,013,166.00 

$ 

4,499,022.52 
798,869.62 

$  334,525,555.00   $  3,700,152.90 


In  force  on  the  31st  day  of  December,  1906  

Written  or  renewed  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated 


RECAPITULATION 

OF 

FIRE  risks 

AND  PREMIUMS. 

Gross  Pre- 

miums Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written,. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907__. 

.1  year  or  less. 

_S  134,317,471 

.00 

$  1,767,023.28 

One-half  $ 

883,511.64 

In  1906-.. 

2  years 

160,018 

.00 

5,792.46 

One-fourth 

1,448.11 

In  1907... 

2  vears 

392.909 

00 

4.130.86 

Three-fourths 

3,098.15 

In  1905.. _ 

3  years 

48,258,493 

00 

423,976.04 

One-sixth 

70,662.67 

In  1906... 

.3  years 

54,219,142 

.00 

496,404.06 

One-half  

248,202.03 

In  1907... 

.3  years. 

56,962,060 

00 

522,853.81 

Five-sixths 

435,711.51 

In  1904. __ 

.4  years 

614,218 

.00 

4,175.34 

One-eighth 

521.92 

In  1905.. _ 

4  vears 

475,710. 

00 

3,847.77 

Three-eighths  __ 

1,442.91 

In  1906... 

4  years. 

595,809. 

00 

5,217.20 

Five-eighths 

3,260.75 

In  1907... 

4  years. 

582,585, 

00 

5,413.10 

Seven-eighths 

4,736.46 

In  1903... 

5  years 

6,784,044 

.00 

76,782.36 

One-tenth 

7,678.24 

In  1904... 

5  years 

6,910,684 

.00 

83,132.62 

Three-tenths 

24,939.79 

In  1905... 

5  years. . 

7,791,786 

.00 

88,642.93 

One-half  

44,321.46 

In  1906... 

5  years.    _  _ 

7,007,656 

.00 

98,088.98 

Seven-tenths 

68,662.29 

In  1907... 

5  years 

9,452,970 

.00 

114,672.09 

Nine-tenths  _ 

103,204.88 

Total  

$  334,525,555.00 

$  3,700,152.90 

$ 

1,901,402.81 

GENERAL.  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  250,000.00 

Losses  incurred  during  the  year — fire    1, 289, 631. 06 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,485,566.00 

Premiums  received   12,932.80 

Losses  paid   4,924.24 

Losses  incurred   4,821.24 

Losses  now  unpaid   8.00 
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UNITED  STATES  BRANCH  OF  THE  PRUSSIAN  NATIONAL 
INSURANCE  COMPANY. 

Incorporated  1845.  Commenced  Business  in  United  States  1801. 

Theo.  W.  Letten,  United  States  Manager. 
United  States  Office,  1342  Monadnock  Block,  Chicago,  111. 


CAPITAL  DEPOSIT,  $205,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,563,725.40 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  premiums  $  1,366,470.78   $  1,643.16 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums   427,463.60    


943,957.18   $  1,643.16 


Received  for  premiums  (other  than  perpetual)   945,600.34 

Gross  interest  on  bonds  and  dividends  on  stocks  $  41,715.49 

Gross  interest  on  deposits   1,486.94 

Total  gross  interest   43,202.43 

Received  from  home  office   150,000.00 

Old  accounts  collected   404.96 


Total  income  $  1,139,207.73 


Sum  of  both  amounts  $  2,702,933. 13 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $69,085.70 

occurring  in  previous  years)  $  548,693.89 

Deduct  amount  received  for  salvage,  $3,676.33;  and  for  reinsurance 

in  other  companies,  $101,916.34   105,595.67 

Net  amount  paid  policyholders  for  losses   443,098.22 

Expense  of  adjustment  and  settlement  of  losses   11,384.21 

Remitted  to  home  office   200,500.00 

Commission  or  brokerage   205,082.25 

Salaries  ($21,990.46)  and  expenses  ($20,680.28)  of  special  and  general  agents   42,670.74 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  '_   46 , 323 . 43 

Rents  ■   4,000.00 

Advertising,  $1,190.64;  printing  and  stationery,  $6,734.09    7,924.73 

Postage,  telegrams,  telephone  and  express   9,217.40 

Legal  expenses   393.45 

Furniture  and  fixtures   184.52 

Maps,  including  corrections   5,797.31 

Underwriters'  boards  and  tariff  associations   11,839.13 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   9,190.03 

Inspections  and  surveys   2,166.21 

State  taxes  on  premiums   14,174.49 

Insurance  Department  licenses  and  fees   5,156.87 

All  other  licenses,  fees  and  taxes   2,114.65 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  56.00 

Sundry  expenses   2,173.99 

Old  accounts  charged  off   2,505.77 

Total  disbursements  $  1,025,953.40 

Balance  $  1,676,979.73 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1,300,673.25 

Cash  in  company's  office   1,256.69 

Deposited  in  trust  companies  and  banks  on  interest   209 , 708 . 69 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   161,749.33 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   3,591.77 

Total  ledger  assets,  as  per  balance  $  1,676,979.73 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  12,494.48 

Total  interest  due  and  accrued   12,494.48 

Gross  assets  $  1,689,474.21 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  3,591.77 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   116,436.25 

Total   120,028.02 

Total  admitted  assets  $  1,569,446.19 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  50,402.55 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   55,662.50 

Gross  claims  for  losses  resisted   9,122.47 

Total  $  115,187.52 

Deduct  reinsurance  due  or  accrued   31,941.49 

Net  amount  of  unpaid  losses  and  claims  $  83,246.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$552,093.50;  unearned  premiums  (fifty  per  cent.)  $  276,046.75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,081,579.52;  unearned  premiums  (pro  rata)   606,859.65 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  marine  risks.  _  ^   30.35 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$440.14;  unearned  premiums  (pro  rata)   177.88 

Total  unearned  premiums  as  computed  above   883,114.63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued..   1,607.99 

Total  amount  of  all  liabilities,  except  deposit  capital  $  967,968.65 

Deposit  capital  $  205,000.00 

Surplus  over  all  liabilities   396,477.54 

Surplus  as  regards  policyholders   601,477.54 

Total  liabilities  $  1,569,446.19 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  134,879,995.00  $  1,724,459.80 

Written  or  renewed  during  the  year   104,158,702.00  1,366,420.78 


Total  %  239,038,697.00   %  3,090,880.58 

Deduct  those  expired  and  marked  off  as  terminated   88,167,318.00  1,165,359.75 


In  force  at  end  of  the  year  $  150,871,379.00  $  1,925,520.83 

Deduct  amount  reinsured   20,101,850.00  291,847.81 


Net  amount  in  force  $  130,769,529.00  $  1,633,673.02 


Marine  and 
Inland  Risks. 

In  force  on  the  31st  day  of  December,  1906   None 

Written  or  renewed  during  the  year  $  343,675.00 

Total  $  343,675.00 

Deduct  those  expired  and  marked  off  as  terminated   337,605.00 

In  force  at  end  of  the  year  $  6,070.00 

Deduct  amount  reinsured   None 

Net  amount  in  force  $  6,070.00 


Gross  Pre- 
miums Thereon. 

None 
$  1,643.16 

$■  1,643.16 
1,612.81 

$  30.35 
None 

$  30.35 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907_-- 

_  1  year  or  less. 

.$  40,416,560. 

00 

$  552,093.50 

One-half  $ 

276,046.75 

In  1906_-- 

2  years 

30,000. 

00 

490.64 

One-fourth 

122.66 

In  1907--- 

2  years 

142,525. 

00 

1,266.91 

Three-fourths 

950.18 

In  1905. 

3  years 

18,121,532 

00 

211,874.88 

One-sixth 

35,312.48 

In  1906__- 

3  years 

22,127,832. 

00 

259,775.51 

One-half  

129,887.75 

In  1907--- 

3  years 

27,678,895 

.00 

328,363.25 

Five-sixths  _ 

273,636.03 

In  1904___ 

4  years. 

239,925 

.00 

1,974.13 

One-eighth 

246.77 

In  1905- 

4  years  - 

415,153 

00 

3,402.58 

Three-eighths 

1,275.97 

In  1906__. 

4  years 

293,425 

.00 

2,587.52 

Five-eighths 

1,617.20 

In  1907-_- 

4  years 

446,847 

.00 

3,939.26 

Seven-eighths 

3,446.85 

In  1903--- 

2,062,507 

.00 

26,752.58 

One-tenth 

2,675.26 

In  1904._. 

5  years 

3,156,517 

.00 

39,587.06 

Three-tenths 

11,876.12 

In  1905--- 

5  years 

4,366,644 

00 

54,411.52 

One-half  

27,205.76 

In  1906-.. 

5  years 

5,254,933 

.00 

69,158.48 

Seven-tenths,  _ 

48,410.94 

In  1907_-- 

_5  years 

6,016,234 

00 

77,995.20 

Nine-tenths  _ 

70,195.68 

Total  

$  130,769,529.00 

$  1,633,673.02 

$ 

882,906.40 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  50,000.00 

Losses  incurred  during  the  year — fire   449,727.38 

Losses  incurred  during  the  year— ocean  marine   695.00 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  *  $  1,209,474.00 

Premiums  received   17,256.67 

Losses  paid  ,   9,425.08 

Losses  incurred   7,492.58 

Losses  now  unpaid   50.00 
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UNITED  STATES  BRANCH  OF  THE  ROSSI  A 
INSURANCE  COMPANY. 

Incorporated  1881.  Commenced  Business  in  United  States  February  6,  1904. 

Carl  F.  Sturhahn,  United  States  Manager. 
United  States  Office,  84  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance;  December  31  of  previous  year   8  2,298,508.97 

INCOME. 

Fire. 

Gross  premiums   .$  4.239,587.08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   823,049.30 

Received  for  premiums  (other  than  perpetual)     3,415,937  78 

Gross  interest  on  bonds  and  dividends  on  stocks  .$      84,742  50 

Gross  interest  on  deposits        7,654.53 

Total  gross  interest     92 , 397 . 03 

Received  from  home  office      419.81 

Total  income     —  — $  3,508,754.02 

Sum  of  both  amounts  r  $  5,807,323.60 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $334,774.07 

occurring  in  previous  years)    $  1,773,211.19 

Deduct  amount  received  for  salvage   8,136.87 

Net  amount  paid  policyholders  for  losses    1 ,705,074  32 

Expense  of  adjustment  and  settlement  of  losses     23, 103.92 

Remitted  to  home  office     100,000.00 

Commission  or  brokerage       897,946.10 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees     .   30, 896. 00 

Rents      5,168.75 

Advertising,  printing  and  stationery  .  .  ^ 

Postage,  telegrams,  telephone  and  express   f  2,801 .46 

Maps,  including  corrections   

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and  \  11,153.93 

expenses  ^    . .  I 

Inspections  and  surveys   j 

State  taxes  on  premiums    . 

Insurance  Department  licenses  and  fees   f  3,800.04 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds     110,237.92 

Total  disbursements   $  2,956,302.44 

Balance     ..$  2,851,021.15 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest   .$  2,624,031.25 

Deposited  in  banks  on  interest  in  control  of  trustees   100,000.00 

Deposited  in  trust  companies  and  banks  on  interest   20,700.71 

Agents'   balances  representing  business   written   subsequent  to 

October  I,  1907     100,223.19 

Total  ledger  assets,  as  per  balance     $    2,851 ,021 . 15 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  31,415.00 

Interest  accrued  on  other  assets   126.81 

Total  interest  accrued  $  31,541.81 

Gross  assets  $  2,882,562.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   146,327.50 

Total  admitted  assets  $  2,736,235.46 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  536,360.00 

Net  amount  of  unpaid  losses  and  claims  $  536,360.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$2,647,412.86;  unearned  premiums  (fifty  per  cent.)  $  1,323,706.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $899,766.04;  unearned  premiums  (prorata)   552,182.17 

Total  unearned  premiums  as  computed  above   1,875,888.60 

Total  amount  of  all  liabilities,  except  deposit  capital  $  '  2,412,248.60 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   123,986.86 

Surplus  as  regards  policyholders   323,986.86 

Total  liabilities  $  2,736,235.46 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  3 1st  day  of  December,  1906  $  225,250,834.00  $  3,180,782.15 

Written  or  renewed  during  the  year                                             341,152,144.00  4,239,587.08 

Total  $  566,402,978.00   $  7,420,369.23 

Deduct  those  expired  and  marked  off  as  terminated                       301,491,331.00  3,873,190.33 

In  force  at  end  of  the  year  $  264,911,647.00  $  3,547,178.90 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 


Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907___ 

-1  year  or  less. 

.$  196,708,939. 

00 

$ 

2,647,412. 

86 

One-half  

$  1,323,706.43 

In  1906-.. 

2  years 

3,041,326. 

00 

42,930. 

58 

One-fourth 

10,732.64 

In  1907... 

2  years 

2,914,551 

.00 

39,225 

71 

Three-fourths 

29,419.28 

In  1905. _. 

3  years 

9,452,074, 

00 

106,098. 

31 

One-sixth  _ 

17,683.05 

In  1906... 

3  years 

14,366,876 

00 

202,799. 

10 

One-half  

101,399.55 

In  1907... 

3  years 

17,944,024. 

00 

241,500. 

16 

Five-sixths 

201,250.14 

In  1904. ._ 

4  years 

119,437 

00 

1,285. 

30 

One-eighth  _ 

160.66 

In  1905--. 

4  years  . 

501,743 

00 

5,632. 

01 

Three-eighths  . 

2,112.00 

In  1906... 

4  years. . 

858,373. 

00 

12,116. 

58 

Five-eighths  . 

7,572.86 

In  1907. ._ 

4  years 

1,042,477 

.00 

14,030. 

22 

Seven-eighths 

12,276.44 

In  1904... 

5  years  _ 

1,100,362 

00 

11,841, 

28 

Th*ee-tenths  _ 

3,552.38 

In  1905___ 

.  5  years 

3,827,829 

00 

42,966. 

88 

One-half  

21,483.44 

In  1906--. 

.5  years    _  _ 

5,974,244 

00 

84,330. 

88 

Seven-tenths  _ 

59,031.61 

In  1907... 

5  years. 

7,059,392 

00 

95,009 

03 

Nine-tenths 

85,508.12 

Total  

$  264,911,647.00 

$ 

3,547,178.90 

$  1,875,888.60 
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general  interrogatories. 


Largest  amount  written  on  any  one  hazard  $  30,000.00 

Losses  incurred  during  the  year — fire   1,840,612.32 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

REINSURANCE  ONLY. 

Fire  Risks. 

Risks  $  2,292,878.00 

Premiums  received   28,540.28 

Losses  paid  *   15,640.75 

Losses  incurred  '   8,029.75 

Losses  now  unpaid   322. 00 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY  (Limited). 

Incorporated  May  31,  1845.  Commenced  Business  in  United  States  1851. 

E.  F.  Beddall,  United  States  Manager  and  Attorney. 
United  States  Office,  84  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $235,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December31  of  previous  year  $  12,761,611.46 

INCOME. 

Fire. 

Gross  premiums  $10,251,850.59 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   3,892,120.78 

Received  for  premiums  (other  than  perpetual)   6,359,729.81 

Deposit  premiums  written  on  perpetual  risks  (gross)   1.92 

Gross  interest  on  mortgage  loans  $  36,014.71 

Gross  interest  on  bonds  and  dividends  on  slocks   199,180.65 

Gross  interest  on  deposits   24,406.89 

Gross  interest  from  all  other  sources   12,134.82 

Gross  rents  from  company's  property,  including  $32,829.44  for  com- 
pany's occupancy  of  its  own  buildings   251,390.00 

Total  gross  interest  and  rents   523,127.07 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   25,255.56 

Received  from  home  office   543,450.92 

Total  income  $  7,451,565.28 

Sum  of  both  amounts  $  20,213,176.74 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $661,510.01 

occurring  in  previous  years)  $  4,594,938.79 

Deduct  amount  received  for  salvage,  $33,444.87;  and  for  reinsurance 

in  other  companies,  $797,744.96   831,189.83 

Net  amount  paid  policyholders  for  losses   3,763,748.96 
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Expense  of  adjustment  and  settlement  of  losses  $  130,476.08 

Deposit  premiums  returned   17,054.53 

Remitted  to  home  office   .1,119,065.09 

Commission  or  brokerage   945,341.73 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   48,323.77 

Salaries  ($129,710.30)  and  expenses  ($90,122.67)  of  special  and  general  agents   219,832.97 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   540,635.36 

Rents,  including  $32,829.44  for  company's  occupancy  of  its  own  buildings   61,711.70 

Advertising,  $29,031.85;  printing  and  stationery,  $83,766.92    112,798.77 

Postage,  telegrams,  telephone  and  express   61,997.36 

Legal  expenses   9,395.13 

Furniture  and  fixtures   68,520.34 

Maps,  including  corrections   6,939.07 

Underwriters'  boards  and  tariff  associations   66,371.81 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   37,297.14 

Inspections  and  surveys   41,053.18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   133,298.96 

Taxes  on  real  estate   32,673.13 

State  taxes  on  premiums  ,   129.205.70 

Insurance  Department  licenses  and  fees   25,392.05 

All  other  licenses,  fees  and  taxes   18,840.79 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  385,812.35 

Bonds  1                  55,669.24  . 

  441,481.59 

Traveling  expenses  •   7,621.26 

Miscellaneous  expenses   53,176.93 

Total  disbursements  $  8,092,253.40 

Balance  $  12,120,923.34 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,478,359.18 

Mortgage  loans  on  real  estate   697, 700. 00 

Book    value   of    bonds,    excluding   interest,  $5,910,500;  stocks, 

$219,585.43   6,130,085.43 

Cash  in  company's  office   11,769.79 

Deposited  in  trust  companies  and  banks  not  on  interest   23,396.53 

Deposited  in  trust  companies  and  banks  on  interest   _  _      635, 168. 18 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   1,106,463.82 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  ,  37,980.41 

Total  ledger  assets,  as  per  balance  $  12,120,923.34 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  13,408.91 

Interest  due  and  accrued  on  bonds   68,336.64 

Rents  due  and  accrued  on  company's  property  or  lease   18,191.20 

Total  interest  and  rents  due  and  accrued   99,926.75 

Due  from  other  companies  for  reinsurance  on  losses  already  paid   38, 798. 93 

Gross  assets  $  12,259,659.02 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  37,980.41 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   327,595.93 


Total  $  365,576.34- 


Total  admitted  assets  $  11,894,082. 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $40,159.20;  not  yet  due, 

$74,024.44)  $  114,183.64 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   571,970.91 

Gross  claims  for  losses  resisted   84,396.84 


Total  $  770,551.39 

Deduct  reinsurance  due  or  accrued   111,248.16 


Net  amount  of  unpaid  losses  and  claims  $  659,303.23 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$4,586,031.97;  unearned  premiums  (fifty  per  cent.)  $  2,293,015.98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $9,131,375.86;  unearned  premiums  (prorata)   4,810,745.05 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$769,427.07;  unearned  premiums  (pro  rata)   200,052.26 

Total  unearned  premiums  as  computed  above   7,303,813.29 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being 

eighty-five  and  ninety-five  per  cent,  of  the  premium  or  deposit  received   104,362.98 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life 

insurance  or  any  other  special  department   94,375.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   71,079.23 

State,  county  and  municipal  taxes  due  or  accrued   115,006.22 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   16,957.81 

Return  premiums,  $47,447.01;  reinsurance  premiums,  $68,158.88    115,605.89 

Total  amount  of  all  liabilities,  except  deposit  capital,  $  8,480,503.65 

Deposit  capital  $  235,000.00 

Surplus  over  all  liabilities   3,178,579.03 


Surplus  as  regards  policyholders   3,413,579.03 


Total  liabilities  $  11,894,082.68 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  1,678,945,631.51   $  15,980,404.75 

Written  or  renewed  during  the  year   863,590,999.98  10,251,850.59 


Total  $  2,542,536,631.49    $  26,232,255.34 

Deduct  those  expired  and  marked  off  as  terminated   984,281,056.59  9,903,016.89 


In  force  at  end  of  the  year  $  1,558,255,574.90  $  16,329,238.45 

Deduct  amount  reinsured   246,452,678.17  2,611,830.62 


Net  amount  in  force  $  1,311,802,896.73   $  13,717,407.83 
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SCHEDULE  OF  PEEPETUAL  FIEE  EISKS. 

Total  Interest 
Amount.  Deposits.  Premiums. 

Perpetual  risks  in  force  December  31,  1906  $  6,156,812.00   $       136,412.68  $  5,456.52 

Written  during  the  year  1907   29.00  1.92  .07 


Total  1  6,156,841.00   $        136,414.60   $  5,456.59 

Deduct  those  marked  off  as  cancelled  1907   673,537.00  17,054.53  682.18 


In  force  December  31,  1907  $  5,483,304.00   $        119,360.07   $  4,774.41 


EECAPITULATION  OF  FIEE  EISKS  AND  PEEMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907. 

_.l  year  or  less. 

_$  351,165,812 

;34 

% 

4,586,031.97 

One-half  

.$ 

2,293,015.98 

In  1906. 

2  years  _ 

3,356,087 

.09 

27,808.46 

One-fourth 

6,952. 11 

In  1907. 

.2  years.  _  . 

4,160,462 

.62 

33,978.22 

Three-fourths  __  . 

25,483.66 

In  1905. 

__3  years 

203,166,763. 

49 

1,578,829.92 

One-sixth  _ 

263,138.32 

In  1906. 

3  years 

223,821,339 

.90 

2,113,455.42 

One-half  

1,056,727.71 

In  1907. 

3  years  __ 

193,322,847. 

49 

1,809,943.84 

Five-sixths 

1,508,286.53 

In  1904. 

4  years  __ 

2,890,699, 

.55 

21,354.75 

One-eighth  _ 

2,669.34 

In  1905. 

_  4  years 

2,779,915, 

00 

24,047.96 

Three-eighths 

9,017.98 

In  1906. 

4  years 

3,503,966 

.00 

30,582.21 

Five-eighths 

19,113.87 

In  1907. 

4  years ' 

3,249,090 

.42 

30,157.24 

Seven-eighths 

26,387.58 

In  1903. 

_5  years. 

50,669,453. 

86 

462,833.04 

One-tenth  _ 

46,283.30 

In  1904. 

_  5  years.  . 

59,481,785, 

25 

596,558.11 

Three-tenths..  .  _, 

178,967.43 

In  1905_ 

_  5  years  

68,176,601, 

,00 

762,332.51 

One-half  

381,166.26 

In  1906. 

5  years  .  . 

75,088,268 

.46 

S76.928.86 

Seven-tenths  

613,850.20 

In  1907. 

_5  years. _ 

63,602,297 

.26 

720,040.25 

Nine-tenths  . 

648,036.22 

Over  5  years.  _ 

3,367,507. 

00 

42,525.07 

Pro  rata.  

24,664.54 

Total  

$  1,311,802,896 

.73 

$ 

13,717,407.83 

$ 

7,103,761.03 

Perpetual  risks  _  _ 

5,483,304.00 

119,360.07 

104,362.98 

Grand  total 

$  1,317,286,200.73 

% 

13,836,767.90 

$ 

7,208,124.01 

GENEEAL  INTEEEOGATOEIES. 

Largest  amount  written  on  any  one  hazard  $  200,000.00 

Losses  incurred  during  the  year — fire   3,723,561.53 


BUSINESS  IN  THE  STATE  OF  NOETH  CAEOLINA- DUEING  THE  YEAE. 

Fire  Risks. 

Eisks  written  $  5,001,505.93 

Premiums  received   41,909.25 

Losses  paid   27,187.56 

Losses  incurred   20 , 297 . 56 

Losses  now  unpaid   4,115.00 
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UNITED  STATES  BRANCH  OF  THE  ROYAL  EXCHANGE 
ASSURANCE  COMPANY. 

Incorporated  1720.  Commenced  Business  in  United  States  1891. 

Uberto  C.  Crosby,  United  States  Manager. 
United  States  Office,  92  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  §200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,202,217.04 

INCOME. 

Fire. 

Gross  premiums  $  2, 151 , 768.07 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   709 , 813 . 65 

Received  for  premiums  (other  than  perpetual)   1,441,954.42 

Gross  interest  on  bonds  and  dividends  on  stocks  $  71,514.75 

Gross  interest  on  deposits   409.02 


Total  gross  interest   71,923.77 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .   187.50 

Received  from  home  office   3,829.08 


Total  income  $  1,517,894.77 


Sum  of  both  amounts  $  3,720,111.81 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $174,655.30 

occurring  in  previous  years)  $  846,758.49 

Deduct  amount  received  for  salvage,  $5,007.11;  and  for  reinsurance 

in  other  companies,  $348,618.32   353,625.43 

Xet  amount  paid  policyholders  for  losses   493,133.06 

Expense  of  adjustment  and  settlement  of  losses   6,844.55 

Remitted  to  home  office   327,601.57 

Commission  or  brokerage   364,251.53 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,795.04 

Salaries  ($37,002.23)  and  expenses  ($27,526.44)  of  special  and  general  agents   64,528.67 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   63,444.35 

Rents   7,100.00 

Advertising,  $2,842.53;  printing  and  stationery,  $6,644.62   9,487.15 

Postage,  telegrams,  telephone  and  express   7, 436. 68 

Legal  expenses   1,542.87 

Furniture  and  fixtures   6,115.61 

Maps,  including  corrections   11,489.69 

Underwriters'  boards  and  tariff  associations   16,925.50 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   16,519.09 

Inspections  and  surveys   6,394.79 

State  taxes  on  premiums   16,988.89 

Insurance  Department  licenses  and  fees   8,238.31 

All  other  licenses,  fees  and  taxes   5,654.79 

Miscellaneous  office  expenses   7,333.62 


Total  disbursements  $  1,443,825.40 


Balance  $  2,276,286.41 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1,857,092.80 

Cash  in  company's  office   75.00 

Deposited  in  trust  companies  and  banks  not  on  interest   49,740.74 

Deposited  in  trust  companies  and  banks  on  interest   146,176.81 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   204,598.56 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   18,602.50 

Total  ledger  assets,  as  per  balance  $  2,276,286.41 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $      22 , 698 . 19 

Total  interest  accrued   22 , 698 . 19 

Reinsurance  due  on  paid  losses   90,083.27 

Gross  assets  $  2,389,067.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  18,602.50 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   169,712.35 

Total   188,314.85 

Total  admitted  assets  $  2,200,753.02 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  1,000.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 

c luding  all  reported  and  supposed  losses   126, 882. 00 

Gross  claims  for  losses  resisted   24,450.00 

Total  $  152,332.00 

Deduct  reinsurance  due  or  accrued   38,801.00 

Net  amount  of  unpaid  losses  and  claims  $  113,531.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$996,256.60;  unearned  premiums  (fifty  per  cent.)  $  498,128.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,223,845.89;  unearned  premiums  (pro  rata)   660,551.09 

Total  unearned  premiums  as  computed  above   1,158,679.39 

Reinsurance  premiums   1,899.64 

Total  amount  of  all  liabilities,  except  capital  deposit  $  1,274,110.03 

Capital  deposit  $  200,000.00 

Surplus  over  all  liabilities   726,642.99 

Surplus  as  regards  policyholders   926,642.99 

Total  liabilities  $  2,200,753.02 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  218,657,956.00   $  2,415,378.58 

Written  or  renewed  during  the  year   191,655,843.00  2,151,768.07 

Total   $  410,313,799.00   $  4,567,146.65 

Deduct  those  expired  and  marked  off  as  terminated   172,246,147.00  1,909,748.29 

In  force  at  end  of  the  year  $  238,067,652.00   $  2,657,398.36 

Deduct  amount  reinsured   39,299,648.00  437,295.87 


Net  amount  in  force  $  198,768,004.00   $  2,220,102.49 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 
In  1907 
In  1906 
In  1907 
In  1905 
In  1906 
In  1907 
In  1904 
In  1905 
In  1906 
In  1907 
In  1903 
In  19C4 
In  1905 
In  1906 

In  1907  5 

Over  5  years 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

.$  80,720,030 

.00 

$ 

996,256.60 

622  ,-658 

,00 

5,912.98 

1,191,157 

.00 

12,811.63 

20,757,185 

00 

210,037.34 

29,400,698 

.00 

275,278.45 

32,709,825 

,00 

327,774.69 

813,960. 

00 

8,091.00 

367,539, 

00 

3,150.00 

573,680. 

00 

6,749.00 

755,419 

00 

6,802.41 

6,448,732 

DO 

72,327.00 

6,519,782. 

00 

71,298.00 

5,042,287, 

00 

62,454.06 

5,572,892 

00 

67,088.87 

7,194,901, 

00 

92,571.46 

77,259 

.00 

1,499.00 

.$  198,768,004.00 

$ 

2,220,102.49 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 

Premium 

Unearned. 

498,128.30 
1,478.25 
9,608.74 
35,006.21 
137,639.22 
273,145.57 
1,011.37 
1,181.25 
4,218.12 
5,952.10 
7,232.70 
21,389.42 
31,227.03 
46,962.18 
83,314.30 
1,184.63 


1,158,679.39 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  150,000.00 

Losses  incurred  during  the  year   605,901.93 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  1,229,089.00 

Premiums  received   19,390.08 

Losses  paid   5,339.05 

Losses  incurred   7,078.31 

Losses  now  unpaid   1,507.79 
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UNITED  STATES  BRANCH  CF  THE  RUSSIAN 
REINSURANCE  COMPANY. 

Incorporated  June  9,  1895.  Commenced  Business  in  United  States  March  6,  1907, 

Paul  E.  Rasor,  United  States  Manager. 
United  States  Office,  52  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 
INCOME. 

Fire. 

Gross  premiums  $  611,834.24 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   83,090.52 

Received  for  premiums  (other  than  perpetual)  $  528,743.72 

Gross  interest  on  bonds  and  dividends  on  stocks  $  17,638.89 

Gross  interest  on  deposits   2,941.73 

Total  gross  interest   20,580.62 

Received  from  home  office   532,070.43 


Total  income  $  1,081,394.77 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  64,560.83 

Deduct  amount  received  for  salvage   183. 70 

Net  amount  paid  policyholders  for  losses   64,377. 13 

Commission  or  brokerage   149,456.60 

Postage,  telegrams,  telephone  and  express   46.55 

State  taxes  on  premiums   43.79 

Insurance  Department  licenses  and  fees   2,216. 15 

Total  disbursements  $  216,140.22 

Balance  $  865,254.55 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  722,858.62 

Deposited  in  trust  companies  and  banks  on  interest   142,395.93 

Total  ledger  assets,  as  per  balance  $  865,254.55 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  7,966.65 

Total  interest  accrued   7,966.65 

Gross  assets  $  873 , 22 1 . 20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds   29,521.12 


Total  admitted  assets 


.%  843,700.08 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses  $  32.000.00 

Xet  amount  of  unpaid  losses  and  claims  $  3-.CC0.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date  of 

policy,  including  interest  premiums  on  perpetual  fire  risks. 

$393,726.12;  unearned  premiums  (.fifty  per  cent.)  $  196.S63.C6 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  more  than  one  year  from  date 

of  policy,  $99,162.75;  unearned  premiums  (pro  rata)   83,170.38 

Total  unearned  premiums  as  computed  above   2S0.033.44 

State,  county  and  municipal  taxes  due  or  accrued   13.21S.59 

Total  amount  of  all  liabilities,  except  capital  deposit  %  325.252.03 

Capital  deposit  $  200.000.00 

Surplus  over  all  liabilities   31S.44S.05 

Surplus  as  regards  policyholders   518,448.05 

Total  liabilities  $  S43.7C0.CS 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

Written  or  renewed  during  the  year  $  57,974,053.00  $  611,834.24 

Total  $  57,974,053.00  $  611,834.24 

Deduct  those  expired  and  marked  off  as  terminated   12.700.656.00  11S.945.37 

In  force  at  end  of  t he  year  $  45,273.397. 00  $       492 . SSS . S7 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1907. 
In  1907. 
In  1907. 
In  1907. 
In  1907. 


Term. 
.1  year  or  less..! 

.2  years  

.3  years  

.4  years  

5  years  


Total 


Amount 
Covered. 

35,710,936.00 

1,081,173.00 

7,196.722  00 

175.440.00 

1.109.126.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
393,726.12 
6.939.24 
74.671.24 
2.2S5.03 
15,267.24 


.$  45,273,397.00  $ 


192,888  87 


Fraction  Unearned. 

One-half  $ 

Three-fourths  

Five-sixths  

Seven-eighths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
196.S63.06 
5.204.43 
62.226.03 
1.999.40 
13.740.52 


280,033.44 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20,000.00 

Losses  incurred  during  the- year — fire   96.377.13 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 
REINSURANCE  ONLY. 

Fire  Risks. 

Risks  $  136,973.00 

Premiums  received   1.4S1.90 
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UNITED  STATES  BRANCH  OF  THE  SALAMANDRA 
INSURANCE  COMPANY. 

Incorporated  January,  1846.     Commenced  Business  in  United  States  December  30,  1899. 
Albert  Wilcox  &  Co.,  United  States  Managers. 
United  States  Office,  58  William  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,313,591.42 

INCOME. 

Fire. 

Gross  premiums  %  2,758,202.69 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   533,964.29 

Received  for  premiums  (other  than  perpetual)   2,224,238.40 

Gross  interest  on  bonds  and  dividends  on  stocks  $  33,250.90 

Gross  interest  on  deposits   9,530.08 

Total  gross  interest   42,780.98 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   80.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds  .   10,795.13. 

Received  from  home  office   100,000.00 

Total  income  $  2,377,894.51 

Sum  of  both  amounts  $  3,691,485.93 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $52,063.93 

occurring  in  previous  years)  $  821,090.60 

Deduct  amount  received  for  salvage   3 , 857 . 06 

Net  amount  paid  policyholders  for  losses   817,233.54 

Remitted  to  home  office   200,000.00 

Commission  or  brokerage   616,552.88 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   896.13 

Advertising   116.48 

Postage,  telegrams,  telephone  and  express   35.86 

Underwriters'  boards  and  tariff  associations   848.53 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses  1   383. 25  < 

State  taxes  on  premiums   2,340.71 

Insurance  Department  licenses  and  fees   1,541.66 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds   62,674.99 

Total  disbursements  $  1,702,624.03 

Balance  $  1,988,861.90 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  1,392,090.00 

Deposited  in  trust  companies  and  banks  on  interest   171 ,071.00 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   176,127.22 

Cash  deposited  with  New  York  Life  Insurance  and  Trust  Co., 

United  States  Trustee   249,573.68 

Total  ledger  assets,  as  per  balance  %  1,988,861.90' 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  17,565.83 

Interest  accrued  on  other  assets   3,482.78 

Total  interest  accrued  $  21,048.61 

Total  admitted  assets  $  2,OC9,910.51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not'yet  due  $     108, 710. C6 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   178,266.92 

Net  amount  of  unpaid  losses  and  claims  $  286,976.98 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks  running  one  year  or  less  from  date  of 

policy,  including  interest  premiums  on  perpetual  fire  risks, 

$1,650,501.07;  unearned  premiums  (fifty  per  cent.)  $  825,250.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
t      all  unexpired  fire  risks  running  more  than  one  year  from  date 

of  policy,  $947,708.47;  unearned  premiums  (pro  rata)   574,460.87 

Total  unearned  premiums  as  computed  above   1,399,711.41 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   262.C6 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  and 

brokers   8,085.17 

Total  amount  of  all  liabilities,  except  capital  deposit  $  1,695,035.62 

Capital  deposit  $  200,000.00 

Surplus  over  all  liabilities   114,874.89 

Surplus  as  regards  policyholders  •   314,874.82 

Total  liabilities  $  2,009,910.51 

RISKS  AND  PREMIUMS. 

•  Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  140,902,421.00  $  1,614,482.70 

Written  or  renewed  during  the  year   176,980,080.00  2,758,202.69 

Total  $  317,882,501.00   $  4,372,685.39 

Deduct  those  expired  and  marked  off  as  terminated   73,162,495.00  1,774,475.85 

In  force  at  end  of  the  year  $  244,720,506.00   $  2,598,209.54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907... 

_1  year  or  less. 

.$  167,699,081. 

00 

$  1,650,501. 

07 

One-half  $ 

825,250.54 

In  1906... 

2  years  _ 

546,121. 

00 

5,679. 

63 

One-fourth 

1,419.91 

In  1907... 

.2  years      .  _ 

1,859,146. 

00 

18,647. 

56 

Three-fourths 

13,985.67 

In  1905... 

3  years. . 

13,393,696 

.00 

138,976, 

01 

One-sixth 

23,162.67 

In  1906__. 

3  years 

14,691,760 

00 

163,049 

.64 

One-half  

81,524.82 

In  1907... 

3  years 

26,667,837 

00 

334,552 

.30 

Five-sixths 

278,793.55 

In  1904. __ 

4  years 

140,087. 

00 

1,636. 

77 

One-eighth 

204.59 

In  1905. _. 

4  years 

158,602 

.00 

1,549. 

09 

Three-eighths 

580.90 

In  1906... 

4  years 

158,231 

.00 

1,621 

.86 

Five-eighths  .  _ 

1,013.65 

In  1907... 

4  years 

283,481 

.00 

3,961 

.99 

Seven-eighths. 

3,466.74 

In  1903... 

5  years 

1,507,361 

.00 

21,869 

.41 

One-tenth  . 

2,186.94 

In  1904... 

5  years 

2,446,704 

.00 

37,834, 

37 

Three-tenths 

11,350.31 

In  1905... 

5  years 

4,894,766. 

00 

63,658. 

16 

One-half   ... 

31,829.08 

In  1906___ 

.5  years 

4,601,050 

.00 

71,381, 

27 

Seven-tenths   

49,966.89 

In  1907... 

5  years 

5,641,833 

.00 

82,258 

.61 

Nine-tenths  . 

74,032.74 

Over  5  years 

30,750 

.00 

1,031 

80 

Pro  rata      .      _  . 

942.41 

Total  

$  244,720,506.00 

$  2,598,209.54 

$ 

1,399,711.41 
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GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  30,000.00 

Losses  incurred  during  the  year — fire  •   908,304.23 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

REINSURANCE  ONLY. 

Fire  Risks. 

Risks  $  1,190,644.00 

Premiums  received   11,511.13 

Losses  paid   4,060.74 

Losses  incurred   3,075.78 

Losses  now  unpaid   263.95 


UNITED  STATES  BRANCH  OF  THE  SCOTTISH  UNION 
AND  NATIONAL  INSURANCE  COMPANY. 


Incorporated  1824. 


Commenced  Business  in  United  States  1880. 
Jambs  H.  Brewster,  United  States  Manager. 
United  States  Office,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  4,253,761.65 

INCOME. 

Fire. 

Gross  premiums  $  3,645,224.27 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   1,581 ,336.90 

Received  for  premiums  (other  than  perpetual)   2,063,887.37 

Gross  interest  on  mortgage  loans  $  21,188.51 

Gross  interest  on  collateral  loans   135.00 

Gross  interest  on  bonds  and  dividends  on  stocks   130,561.42 

Gross  interest  on  deposits   3,374.60 

Gross  interest  from  all  other  sources   130.60 

Gross  rents  from  company's  property   9,936.45 

Total  gross  interest  and  rents   165,326.58 

Total  income  .  $  2,229,213.95 

Sum  of  both  amounts  $  6,482,975.60 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $248,765.61 

occurring  in  previous  years)  $  1,420,131.12 

Deduct  amount  received  for  salvage,  $6,452.90;  and  for  reinsurance 

in  other  companies,  $425,679.82   432 , 132 . 72 

Net  amount  paid  policyholders  for  losses   987,998.40 

Expense  of  adjustment  and  settlement  of  losses   45,475.09 

Remitted  to  home  office   20,597.83 

Commission  or  brokerage   448,884.00 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4,614.56 

Salaries  ($28,800.96)  and  expenses  ($14,496.82)  of  special  and  general  agents   43,297.78 
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Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees  $  80.600.75 

Rents   6,941.93 

Advertising,  $1,583.97;  printing  and  stationery,  $13,799.98    15,383.95 

Postage,  telegrams,  telephone  and  express   18,195.33 

Legal  expenses   1,872.30 

Furniture  and  fixtures   2,209.33 

Maps,  including  corrections   6,205.83 

Underwriters'  boards  and  tariff  associations  ___  29,674.23 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   10,784.12 

Inspections  and  surveys   2,831.08 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,826.43 

Taxes  on  real  estate   1,841.18 

State  taxes  on  premiums   44,790.81 

Insurance  Department  licenses  and  fees   8,368.94 

All  other  licenses,  fees  and  taxes   7,850.86 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  4,772.07 

Bonds   525.00 

  5,297.07 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds   2,250.00 

Miscellaneous  expenses   7,164.85 

Agents' balances  charged  off   63.03 

Total  disbursements  $  1,809,019.68 

Balance  L  $  4,673,955.92 

ledger  assets. 

Book  value  of  real  estate  $     109 , 684 . 84 

Mortgage  loans  on  real  estate   438,362.50 

Book  value  of  bonds,  excluding  interest,  $3,761,700.20;  stocks, 

$48,031.25    3,809,731.45 

Deposited  in  trust  companies  and  banks  not  on  interest  •   2,774.36 

Deposited  in  trust  companies  and  banks  on  interest   174,663. 18 

Agents'   balances  representing  business  written   subsequent  to 

October  1,  1907   126,097.37 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   12,642.22 

Total  ledger  assets,  as  per  balance  $  4,673,955.92 

NON-LEDGER  ASSETS. 

Interest  due  ($4,709.05)  and  accrued  ($1,924.15)  on  mortgages  $  6,633.20 

Interest  due  ($8,391.25)  and  accrued  ($23,677.91)  on  bonds   32,069.16 

Interest  due  ($200)  and  accrued  ($70.68)  on  other  assets   270.68 

Total  interest  due  and  accrued   38,973.04 

Gross  premiums  in  course  of  collection   271,134.01 

Commissions  due  on  unpaid  return  premiums  and  reinsurance   25,083.71 

Gross  assets  $  5,009,146.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  12,642.22 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   333 , 160 . 20 

Total  r   345,802.42 

Total  admitted  assets  $  4,663,344.26 
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liabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  i  $  78,677.41 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   197,928.00 

Gross  claims  for  losses  resisted   12,399.00 

Total  $  289,004.41 

Deduct  reinsurance  due  or  accrued   95,494.01 

Net  amount  of  unpaid  losses  and  claims  $  193,510.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,641,996.88;  unearned  premiums  (fifty  per  cent.)  $  820,998.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $2,084,454.84;  unearned  premiums  (pro  rata)   1,120,240.72 

Total  unearned  premiums  as  computed  above   1,941,239.16 

State,  county  and  municipal  taxes  due  or  accrued   15, 000. 00 

Commissions,  brokerage  and  other-charges  due  or  to  become  due  to  agents  and 

brokers   59,822.47 

Return  premiums,  $44,331.59;  reinsurance  premiums,  $61,755.47   106,087.06 

Total  amount  of  all  liabilities,  except  capital  deposit  $  2,315,659.09 

Capital  deposit  $  200,000.00 

Surplus  over  all  liabilities   2,147,685.17 

Surplus  as  regards  policyholders   2,347,685.17 

Total  liabilities  $  4,663,344.26 

RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,     miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  '  $  413,820,107.00  $  4,382,518.98 

Written  or  renewed  during  the  year                                             343,042,431.00  3,645,224.27 

Total  $  756,862,538.00   $  8,027,743.25 

Deduct  those  expired  and  marked  off  as  terminated                       319,665,646.00  3,468,791.05 

In  force  at  end  of  the  year  $  437,196,892.00   $  4,558,952.20 

Deduct  amount  reinsured                                                           111,552,427.00  832,500.48 

Net  amount  i n  force  $  325 , 644 , 465 . 00  $  3 , 720 , 45 1 . 72 


RECAPITULATION 

OF 

FIRE  risks 

AND  PREMIUMS. 

Gross  Pre- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In 

1907... 

.1  year  or  less. 

.%  121,218,334. 

00 

$  1,641,996.88 

One-half  $ 

820,998.44 

In 

1906... 

2  years 

768,489 

.00 

8,665.79 

One-fourth 

2,166.45 

In 

1907... 

2  years.  . 

546,697 

.00 

6,873.15 

Three-fourths  

5,154.86 

In 

1905.. _ 

.3  years.    _  _ 

42,961,057 

.00 

404,329.99 

One-sixth  . 

67,388.33 

In 

1906... 

.3  years.  . 

55,714,354 

.00 

512,067.42 

One-half  

256,033.71 

In 

1907___ 

.3  years 

58,429,187 

.00 

572,251.52 

Five-sixths  _ 

476,876.26 

In 

1904... 

642,769 

.00 

5,398.57 

One-eighth 

674.82 

In 

1905... 

4  years. 

1,101,184 

.00 

9,659.20 

Three-eighths 

3,622.20 

In 

1906... 

4  years 

1,342,542 

.00 

12,543.46 

Five-eighths 

7,839.66 

In 

1907... 

4  years 

848,125 

.00 

8,397.21 

Seven-eighths 

7,347.56 

In 

1903... 

5  years  _ 

7,038,558 

.00 

87,514.93 

One-tenth   

8,751.49 

In 

1904. 

.5  years 

8,134,492 

.00 

104,571.48 

Three-tenths 

31,371.44 

In 

1905... 

5  years 

7,834,212, 

00 

95,401.25 

One-half  

47,700.63 

In 

1906... 

5  years    _  . 

9,397,983 

00 

128,947.31 

Seven-tenths 

90,263.11 

In 

1907... 

.5  years. 

9,666,482. 

00 

127,833.56 

Nine-tenths  _ 

115,050.20 

Total  

.$  325,644,465.00 

$  3,726,451.72 

$ 

1,941,239.16 

Fire  and  Marine.  In s u  ra  n  c  i  k  Co  m  pa  n  i  es.  5  5 1 1 

( i  EN  E  K  A  I.  I N  T  ER  R(  X  i  AT<  )RIES. 

Largest  amount  written  on  any  one  hazard    $  200, 000. 00 

Losses  incurred  during  the  year — fire   -    1,001,532.54 


•BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written    $  3,460,538.00 

Premiums  received      ..  21,699.56 

Losses  paid       9,053.62 

Losses  incurred        8,918. 42 

Losses  now  unpaid      107.00 


UNITED  STATES  BRANCH  OF  TIIH  SK  AN  I)  I A 
ENSURANCE  COMPANY. 

Incorporated  January  12,  1X55.  Commenced  Business  in  United  states  1900. 

C.  F.  Suai.i.ckoss,  United  Stales  Manager. 
United  States  Office,  84  W  illiam  SI  n  et  ,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $2()U,U()().()0. 

Amount  of  ledger  asset  s  (as  per  balance)  December  :i  1  of  previous  year  $     1 ,078,743.06 

INCOME. 

Fire. 

Gross  premiums..   $  1,339,185.75 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   271 , 168.76 

Received  for  premiums  (other  than  perpetual)      1 , (His, 010. 99 

dross  interest  on  bonds  and  dividends  on  stocks    $      29,549. 13 

Gross  interest  on  deposits     9,358.80 

Total  gross  interest    38,907.93 

Received  from  home  office..        89,910.52 

Total  income     $  1,190,835.44 

Sum  of  both  amounts    $  2,275,578.50 

DISBURSEMENTS. 

Fire. 

Cross  amount  paid  policyholders  for  losses  (including  $11X,S7!).70 

occurring  in  previous  years)    $  558,572.31 

Deduct  amount  received  for  salvage     4,070.06 

Net  amount  paid  policyholders  for  losses      554,502.25 

Expense  of  adjustment  and  settlement  of  losses.   9,210.67 

Remitted  to  home  office         104,144.77 

Commission  or  brokerage   329,155.74 

Insurance  Department  licenses  and  fees..      935.13 

dross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds      2,441.17 

Miscellaneous  expenses      3,318.59 

Total  disbursements     $  1,003,714.32 

Balance      $  1,271,864.18 
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LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest  $  927,096.93 

Deposited  in  trust  companies  and  banks  on  interest   286,050.36 

Agents'   balances  representing  business  written  subsequent  to 

October  1,  1907   58,716.89 

Total  ledger  assets,  as  per  balance  $  1,271,864.18 

NON- LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  7,333.34 

Total  interest  due  and  accrued   7,333.34 

Gross  assets  $  1,279,197.52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  1   91,730.68 

Total  admitted  assets  $  1,187,466.84 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  36,524.94 

Gross  claims  for  losses  In  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   79, 644. 34 

Gross  claims  for  losses  resisted   6,795. 16 

Net  amount  of  unpaid  losses  and  claims  $•  122,964.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$860,598.97;  unearned  premiums  (fifty  per  cent.)  $  430,299.48 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $532,336.24;  unearned  premiums  (pro  rata)   296,368.99 

Total  unearned  premiums  as  computed  above   726,668.47 

Total  amount  of  all  liabilities,  except  capital  deposit  $  849,632.91 

Capital  deposit  $  200,000.00 

Surplus  over  all  liabilities   137,833.93 

Surplus  as  regards  policyholders   337,833.93 

Total  liabilities  $  1,187,466.84 


In  force  on  the  31st  day  of  December,  1906  

Written  or  renewed  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year 
Deduct  amount  reinsured  

Net  amount  in  force  


RISKS  AND  PREMIUMS. 


Gross  Pre- 
Fire  Risks,    miums  Thereon  . 


$  96,357,284.46 

$ 

1,228,852.76 

.  108,094,576.66 

1,339,185.75 

$  204,451,861.12 

$ 

2,568,038.51 

96,666,278.74 

1,175,103.30 

$  107,785,582.38 

$ 

1,392,935.21 

None 

None 

$  107,785,582.38   $  1,392,935.21 
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recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 

In  1907.. 
In  1906.. 
In  1907.. 
In  1905.. 
In  1906.. 
In  1907.. 
In  1904.. 
In  1905.. 
In  1906.: 
In  1907.. 
In  1903.. 
In  1904.. 
In  1905.. 
In  1906.. 
In  1907.. 


Term. 
year  or  less__$ 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Over  5  years. 


Amount 
Covered. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

65,514,816 

.70 

$  oDU,Oyo. 

97 

1,057,230 

,91 

in  OQfl 

uo 

1,360,083 

.31 

LI , OUl 

u.) 

7,230,686 

.93 

72  703 

DO 

8,355,387 

.93 

y i ,  y^n 

.  0/ 

9,507,422 

.11 

112  827 

64 

246,852 

.00 

3,489. 

38 

254 , 848 

00 

3,004. 

72 

344,144 

.00 

5,220. 

43 

584,969 

.58 

9,200, 

41 

2,030,622 

00 

30,416. 

74 

2,122,796. 

33 

30,931. 

77 

2,551,079 

.00 

36,935, 

71 

3,042,808 

,84 

47,715. 

43 

3,478,161 

.74 

54,376 

61 

103,673.00 

2,677. 

16 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 
430,299.48 
2,597.50 
10,876.24 
12,117.25 
48,972.43 
94,023.04 
436.17 
1,126.78 
3,262.78 
8,050.36 
3,041.67 
9,279.53 
18,467.85 
33,400.80 
48,938.96 
1,777.63 


Total   $  107,785,582.38   $  1,392,935.21 


726,668.47 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  20,000.00 

Losses  incurred  during  the  year — fire   543,627.36 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

REINSURANCE  ONLY. 

Fire  Risks. 

Risks  $  223,361.00 

Premiums  received   3,179.20 

Losses  paid   3,686.05 

Losses  incurred   3,768.05 

Losses  now  unpaid   137.00 


Ins.  Report  1908—36 
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UNITED  STATES  BRANCH  OF  THE  SUN 
INSURANCE  OFFICE. 

Incorporated  1710.  Commenced  Business  in  United  States  August  1,  1882.- 

S.  S.  Guile,  United  States  Manager. 
United  States  Office,  54  Pine  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,551,702.89 

INCOME. 

Fire. 

Gross  premiums  $  3,560,502.49 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums   741,211.34 

Received  for  premiums  (other  than  perpetual)   2,819,291.15 

Gross  interest  on  mortgage  loans  $  2,487.50 

Gross  interest  on  bonds  and  dividends  on  stocks   101,180.21 

Gross  interest  on  deposits   7,972.02 

Gross  rents  from  company's  property,  including  $15,800  for  com- 
pany's occupancy  of  its  own  buildings   24,082.50 

Total  gross  interest  and  rents. .   135, 722. 23 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    4,095.49 

Received  from  home  office   35,710.25 

Total  income  $  2,994,819.12 

Sum  of  both  amounts  $  6,546,522.01 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $273,818.35 

occurring  in  previous  years)  $  1,460,729.28 

Deduct  amount  received  for  salvage,  $10,364.27;  and  for  reinsurance 

in  other  companies,  $141,861.37   152,225.64 

Net  amount  paid  policyholders  for  losses   1, 308, 503. 64 

Expense  of  adjustment  and  settlement  of  losses   36,878.58 

Remitted  to  home  office   200,344.25 

Commission  or  brokerage   621,240.61 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4,271.05 

Salaries  ($27,116.51)  and  expenses  ($26,408.35)  of  special  and  general  agents   53,524.86 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   131,559.16 

Rents,  including  $15,800  for  company's  occupancy  of  its  own  buildings   22,039.62 

Advertising,  $14,686.34;  printing  and  stationery,  $20,375.84   35,062.18 

Postage,  telegrams,  telephone  and  express   17,057.27 

Legal  expenses   1,544.54 

Furniture  and  fixtures   2,916.02 

Maps,  including  corrections   7,489.12 

Underwriters'  boards  and  tariff  associations   41,049.01 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   31,671.15 

Inspections  and  surveys   10,606.10 

Repairs  and  expenses  (other  than  taxes)  onreal  estate   7,901.57 

Taxes  on  real  estate   4,312.06 

State  taxes  on  premiums   36,042.10 
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Insurance  Department  licenses  and  fees  $  11,815.00 

All  other  licenses,  fees  and  taxes   4,588.96 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   3,884.38 

Total  disbursements  $  2;594,301.23 

Balance  -  S  3,952,220.78 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  290,637.79 

Mortgage  loans  on  real  estate   50,000.00 

Book  value  of  bonds,  excluding  interest,  $2,545,023.21;  stocks, 

$294,788.98   2,839,812.19 

Cash  in  company's  office   363.51 

Deposited  in  trust  companies  and  banks  not  on  interest   61,894.26 

Deposited  in  trust  companies  and  banks  on  interest   325,371.45 

Agents'   balances  representing  business   written  subsequent  to 

October  1,  1907   380,141.46 

Agents'  balances  representing  business  written  prior  to  October 

1,1907   4,000.12 

Total  ledger  assets,  as  per  balance  S  3,952,220.78 

N OX-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  220.83 

Interest  accrued  on  bonds   29,643.  24 

Interest  accrued  on  other  assets   2,774  .93 

Rents  accrued  on  company's  property  or  lease   1,316.67 

Total  interest  and  rents  accrued   33,955.67 

Gross  assets  S  3,986,176.45 

DEDUCT  ASSETS  XOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  4,000.12 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   191  ,409.09 

Total   195,409.21 

Total  admitted  assets  $  3,790,767.24 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  57  ,260. CO 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   163,934.00 

Gross  claims  for  losses  resisted   8,200.00 

Total  $  229,394.00 

Deduct  reinsurance  due  or  accrued   14,799.00 

Net  amount  of  unpaid  losses  and  claims  $  214,595.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,976,268.81;  unearned  premiums  (fifty  per  cent.)  $  988,134.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  . 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $2,688,976.27;  unearned  premiums  (pro  rata)   1,445,421.47 

Total  unearned  premiums  as  computed  above   2,433,555.87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,104.06 

State,  county  and  municipal  taxes  due  or  accrued   56,385.82 

Reinsurance  premiums   4,905.39 

Total  amount  of  all  liabilities,  except  capital  deposit  $  2,711,546.14 
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Capital  deposit  

Surplus  over  all  liabilities  

Surplus  as  regards  policyholders. 

Total  liabilities  


RISKS  AND  PREMIUMS. 


$  200,000.00 
879,221.10 

 $  1,079,221.10 

 $  3,790,767.24 


Gross  Pre- 
Fire  Risks,     miums  Thereon. 
,|  436,588,514.00   $  4,652,247.15 
312,959,687.00  3,560,502.49 

%  749,548,201.00  $  8,212,749.64 
.    294,375,103.00  3,316,773.79 

.$  455,173,098.00   $  4,895,975.85 
24,972,717.00  230,730.77 

.$  430,200,381.00   $  4,665,245.08 


In  force  on  the  31st  day  of  December,  1906  

Written  or  renewed  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  

Net  amount  in  force  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Prc- 

miums  Charged, 

Amount  of 

Year 

Amount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1907_._ 

-1  year  or  less. 

-$  157,319,118.00 

$  1,976,268. 

81 

One-half  $ 

988,134.40 

In  190.5..- 

3  years 

57,397,271.00 

490,707 

,99 

One-sixth 

81,784.66 

In  1906.-. 

3  years. 

66,879,569.00 

620,506. 

49 

One-half  

310,253.24 

In  1907_-_ 

3  years-    .  . 

73,202,408.00 

689,626 

52 

Five-sixths  _  - 

574,688.77 

In  1903-_- 

5  years 

13,002,495.00 

144,512. 

34 

One-tenth 

14,451.23 

In  1904___ 

5  years 

13,345,589.00 

158,591. 

86 

Three-tenths- 

47,577.56 

In  1905--. 

5  years 

14,798,206.00 

170,499 

08 
98 

One-half  

85,249.54 

In  1906-.- 

5  years  

17,697,567.00 

207,739 

Seven-tenths 

145,417.99 

In  1907___ 

5  years 

16,545,758.00 

206,617 

31 

Nine-tenths 

185,955.58 

Over  5  ve.ars 

12,400.00 

174. 

70 

Pro  rata 

42.90 

Total  

$  430,200,381.00 

$  4,665,245. 

08 

■$ 

2,433,555.87 

GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  100,000.00 

Losses  incurred  during  the  year — fire   1,234,715.29 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  -  $  2,386,656.00 

Premiums  received   20,048.09 

Losses  paid   8,003.62 

Losses  incurred   8,590.86 

Losses  now  unpaid   846.80 
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UNITED  STATES  BRANCH  OF  THE  WESTERN  ASSUR- 
ANCE COMPANY,  TORONTO,  CANADA. 

Incorporated  August,  1S51.  Commenced  Business  in  United  Stales  1S74. 

Geo.  A.  Cox.  President.  C.  C.  Foster,  Secretary. 

Trustees,  United  States  Mortgage  and  Trust  Co.,  New  York  City.  N.  Y. 
Home  Office,  22  Wellington  Street,  East,  Toronto.  Canada. 


CAPITAL  DEPOSIT,  $207,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,533,5S0.5S 

INCOME. 

Mariru  and 
Fire.  Inland. 

Gross  premiums  $  2, 597, SIS. 33   S  419,127.79 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums   777,882.33  12S.257.33 

$  1,819,936.00   $  290.S70.46 

Received  for  premiums  (other  than  perpetual)   2, 110,806.46 

Gross  interest  on  bonds  and  dividends  on  stocks  $      75, 163.43 

Gross  interest  on  deposits   7,426.30 

Gross  interest  from  all  other  sources   5,751.16 

Total  gross  interest   8S.340.S9 

Received  from  home  office   39,477.55 


Total  income  $  2,238,624.90 


Sum  of  both  amounts  $    4,772,205. 4S 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (includ- 
ing $415,651.55  occurring  in  previous  years)  $  1,472,101.42   $     334.254. 2S 

Deduct  amount  received  for  salvage,  $7,983.42;  and 

for  reinsurance  in  other  companies,  $221,364.24..      206,593.93  22.753.73 

$  1,265,507.49   $  311,500.55 

Net  amount  paid  policyholders  for  losses   1,577.008.04 

Expense  of  adjustment  and  settlement  of  losses   15,448.03 

Commission  or  brokerage   416,759.62 

Salaries  ($41,640.36)  and  expenses  ($40,989.44)  of  special  and  general  agents   82,629.80 

Salaries,  fees  and  all  other  charges  of  officers,  directors,  trustees  and  home  office 

employees   123,014.  S5 

Rents   7,723.47 

Advertising,  $5,372.66;  printing  and  stationery,  $17,395.41   22,768.07 

Postage,  telegrams,  telephone  and  express   19,156.22 

Legal  expenses   1, 396. 79 

Furniture  and  fixtures   973.94 

Maps,  including  corrections   3,724.42 

Underwriters'  boards  and  tariff  associations   16,699.18 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes  and 

expenses   8,918. 10 

Inspections  and  surveys  .   S.29S.S7 

State  taxes  on  premiums   37,450.81 
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Insurance  Department  licenses  and  fees.j  $  8,795.44 

All  other  licenses,  fees  and  taxes   21,696.55 

Lighting,  heating  and  miscellaneous   8,249.06 

Total  disbursements  $  2,380,711.26 

Balance  $  2,391,494.22 

LEDGER  ASSETS. 

Book  value  of  bonds,  excluding  interest,  $1,769,785.01;  stocks, 

$97,322.85   $  1*867,107.86 

Cash  in  company's  office   22.61 

Deposited  in  trust  companies  and  banks  not  on  interest   1,914.50 

Deposited  in  trust  companies  and  banks  on  interest   331, 729. 38 

Agents'    balances    representing  business  ■  written  subsequent  to 

October  1,  1907   160,312.99 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907   11,533.79 

Bills  receivable,  taken  for  marine  and  inland  risks   9,467.93 

Bills  receivable,  taken  for  fire  risks   9,405.16 

Total  ledger  assets,  as  per  balance  $  2,391,494.22 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  22,602.18 

Total  interest  due  and  accrued   22,602. 18 

Gross  assets..  $  2,414,096.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October 

1,  1907  $  11,533.79 

Bills  receivable,  past  due,  taken  for  marine,  inland  and  fire  risks   4,405. 16 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  _   84,935. 14 

Total   100,874.09 

Total  admitted  assets  $  2,313,222.31 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid,  not  yet  due  $  21,194.37 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  in- 
cluding all  reported  and  supposed  losses   227,449.90 

Gross  claims  for  losses  resisted   6,695.23 

Net  amount  of  unpaid  losses  and  claims  $  255,339.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,438,226.74;  unearned  premiums  (fifty  per  cent.)  $  719,113.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,415,351.97;  unearned  premiums  (pro  rata)   717,177.22 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  inland  navigation  risks,  $36,220.75; 
unearned  premiums  (fifty  per  cent.)   18,110.37 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  marine  risks,  $60,694.10;  unearned 
premiums  '   43,038.13 

Total  unearned  premiums  as  computed  above   1,497,439.09 

State,  county  and  municipal  taxes  due  or  accrued   20,978.58 

Total  amount  of  all  liabilities,  except  capital  deposit  $    1,773,757. 17 
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Capital  deposit  $  207,000.00 

Surplus  over  all  liabilities   332 , 465 . 14 

Surplus  as  regards  policyholders  $  539,465.14 

Total  liabilities  8  2,313,222.31 


RISKS  AND  PREMIUMS. 

Gross  Pre- 
Fire  Risks,    miums  Thereon. 

In  force  on  the  31st  day  of  December,  1906  $  317,293,052.00   $  3,324,946.92 

Written  or  renewed  during  the  year   227,109,478.00  2,597,818.33 

Total   S  544,402,530.00   $  5,922,765.25 

Deduct  those  expired  and  marked  off  as  terminated   266,879,441.00  2,820,696.65 


In  force  at  end  of  the  year  $  277,523,089.00  $  3,102,068.60 

Deduct  amount  reinsured   26,982,895.00  248,489.89 


Net  amount  in  force  $  250,540,194.00   $  2,853,578.71 


Marine  and  Gross  Pre- 

Inland  Risks,   miums  Thereon. 


In  force  on  the  31st  day  of  December,  1906. 

 $ 

8,326,404.00 

$ 

200,887.10 

Written  or  renewed  during  the  year 

84,432,336.00 

419,127.79 

Total   .                   _ .  _ 

 $ 

92,758,740.00 

S 

620,014.89 

Deduct  those  expired  and  marked  off  as  terminated.. 

83,821,501.00 

444,381.91 

In  force  at  end  of  the  year 

 S 

8,937,239.00 

$ 

175,632.98 

Deduct  amount  reinsured 

3,348,169.00 

66,027.05 

Xet  amount  in  force  .  $     5,589,070.00   $  109,605.93 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.             Term.  Covered. 

In  1907  1  year  or  less.. $  122,537,579.00 

In  1905  3  years   31,211,106.00 

In  1906  3  years   35,566,855.00 

In  1907  3  years   30,736,208.00 

In  1903  5  years   5,957,948.00 

In  1904  5  years   5,622,212.00 

In  1905  5  years   6 , 292 , 169 . 00 

In  1906  5  years   7,372,127.00 

In  1907  5  years   5,243,990.00 

Total   $  250,540,194.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,438,226.74 
312,496.06 
357,557.13 
333,619.75 
78,243.11 
76,056.88 
83,521.73 
102,871.43 
70,985.88 

$  2,853,578.71 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths   

Nine-tenths  

$ 


Amount  of 
Premium 
Unearned. 
719,113.37 
52,082.68 
178,778.56 
278,016.46 
7,824.31 
22,817.06 
41,760.86 
72,010.00 
63,887.29 

1,436,290.00 


GENERAL  INTERROGATORIES. 

Largest  amount  written  on  any  one  hazard  $  25, GOO. CO 

Losses  incurred  during  the  year — fire   1,148,902.43 

Losses  incurred  during  the  year — inland  marine   187,526.38 

Losses  incurred  during  the  year — ocean  marine   81,468.17 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Risks  written  $  3,348,267.00 

Premiums  received   19,021.44 

Losses  paid   8,159.76 

Losses  incurred   9,155.92 

Losses  now  unpaid   1,356.00 


FIDELITY  AND  CASUALTY  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIDELITY  AND  CASUALTY  INSURANCE  COMPANIES  AUTHORIZED  TO  DO 
BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1907. 
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THE  JETNA  INDEMNITY  COMPANY. 

Incorporated  March,  1897.  Commenced  Business  May,  1897. 

.F.  D.  Kilburn,  President.  Charles  I,  Brooks,  Secretary. 

Samuel  B.  Brewster,  Treasurer. 
Home  Office,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     1 ,064,042.0? 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  $  87,116.38 

Surety  .   228,204.92 

Plate-glass   93,517.44 

Burglary  and  theft   147,271.25 

Total  premiums  received   556,109.99 

Gross  interest  on  bonds  and  dividends  on  stocks  $  25,082.39 

Gross  interest  on  deposits   6,877.16 

Total  gross  interest   31,959.55 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   23,555.06 

Premiums  paid  in  advance   730. 19 

Premiums  in  suspense  awaiting  further  information   469.81 

Total  income  $  612,824.60 

Sum  of  both  amounts  .  $  1,676,866.67 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  13,143.13 

Surety..'  2   93,878.24 

Plate-glass   39,628.82 

Burglary  and  theft,   58,371.24 

Total  paid  for  losses   205,021.43 

Investigation  of  claims: 

Fidelity  $  3,075.90 

Surety   23,536.02 

Burglary  and  theft   3 , 162 . 14 

Total   29,774.06 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Fidelity  _A  •   19,978.70 

Surety   56,240.13 

Plate-glass   32,821.50 

Burglary  and  theft   44,103.60 

.    Total  .   153,143.93 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   90,194.33 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   27,262.53 

Inspections  (other  than  medical)   155.00 
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Rents  $  18,177.66 

Taxes  on  real  estate   91.28 

All  other  taxes,  licenses  and  Insurance  Department  fees   22,016.24 

Legal  expenses   14,156.86 

Advertising   3,880.55 

Printing  and  stationery   13, 469. 15 

Postage,  telegraph,  telephone  and  express   13,374.46 

Furniture  and  fixtures  •_   1,710.20 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   142.50 

Agency,  office  and  general  expenses   12,466.45 

Traveling  and  miscellaneous  expenses   3,852.29 

Premiums  charged  to  suspense  account,  uncollectible  at  present   1,291.82 

Miscellaneous  expenses   283.89 

Total  disbursements  $  610,464.63 


Balance  $  1,066,402.04 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  6,250.00 

Mortgage  loans  on  real  estate   3,500.00 

Book  value  of  bonds  (excluding  interest),  $562,214.89;  and  book 

value  of  stocks,  $260,858.93   823,073.82 

Cash  in  company's  office  and  in  transmission   10,152.66 

Deposited  in  trust  companies  and  banks  on  interest   140,102.28 

Deposited  in  trust  companies  and  banks  not  on  interest   10,382.82 

Premiums  and  other  balances  due  1   1, 741. 36 

Advanced  on  contracts   71,199.10 


Total  ledger  assets,  as  per  balance  $  1,066,402.04 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds. 


Gross  premiums  in  course  of  collection,  viz. 

Fidelity  

Surety  

Plate-glass   

Burglary  and  theft  


On  Policies  or 
Renewals  Issued 

Subsequent  to 
October  1,  1907. 

.$  9,233.48 
35,268.07 
21,512.77 
41,250.60 


Total  premiums  in  course  of  collection. 
Gross  assets  


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 
$  2,443.89 
45,891.23 
3,432.12 
5,976.14 


107,264.92  $ 


57,743.38 


13,257.48 


165,008.30 


1,244,667.82 


DEDUCT  ASSETS  NOT  ADMITTED. 


Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  $  53,469.23 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   77,588.82 

Premiums  and  other  balances  due   1,741.36 


Total   132,799.41 

Total  admitted  assets  $  1,111, 


1.41 
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LIABILITIES. 

In  Process  of  Reported,  Proofs 
Losses  and  claims:                         Adjusted.         Adjustment.       not  Received. 

Fidelity  $   $  589.26  $  

Surety   20,718.36   

Plate-glass   4,295.88   

Burglary  and  theft   71.00  5,127.85  4,159.06 

Total  $  71.00   $         30,731.35  $  4,159.06 

Deduct  reinsurance   66.32   


Net  unpaid  claims,  ex- 
cept liability  claims  $  71.00   $        30,665.03   $  4,159.06 


Losses  and  claims:  Resisted.  Total. 

Fidelity  $  2,915.59   $  3,504.85 

Surety   21,590.30  42,308.66 

Plate-glass   4,295.88 

Burglary  and  theft   7,679.01  17,036.92 

Total  

Deduct  reinsurance  


Net  unpaid  claims,  except  liability  claims. 


32,184.90  $ 

67,146.31 

1,120.10 

1,186.42 

.1 

31,064.80  $ 

65,959.89 

Total  unpaid  claims  and  expenses  of  settlement  $  65,959.89 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  :  $  289,364.42 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   20,290.07 


Total  unearned  premiums   309,654.49 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Fidelity  $  2,299.99 

Surety   9,613.88  , 

Plate-glass   5,664.25 

Burglary  and  theft   9,519.49 

Total   27,097.61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,666.67 

Return  premiums   7,032.33 

Reinsurance   5,969.95 

Advance  premiums   582.10 

Premiums  in  suspense  awaiting  further  information   469.81 

Contingent  fund  voluntarily  set  aside  by  the  company   100,000.00 


Total  amount  of  all  liabilities,  except  capital  $  521,432.85 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   90,435.56 

Surplus  as  regards  policyholders   590,435.56 

Total  liabilities  $  1,111,868.41 

EXHIBIT  OF  PREMIUMS. 


Fidelity.  Surety. 


Written  or  renewed  during  the  year_. 

Total  

Deduct  expirations  and  cancellations 


Deduct  amount  reinsured  

Net  premiums  in  force 


$ 

85,335.70 
102,171.18 

$ 

246,136.54 
321,660.92 

8 

187,506.88 
91,311.22 

$ 

567,797.46 
288,099.29 

$ 

96,195.66 
8,097.89 

$ 

279,698.17 
29,159.00 

$ 

88,097.77 

$ 

250,539.17 
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Burglary  and 
Plate-glass.  Theft. 

Premiums  in  force  December  31  of  previous  year  

Written  or  renewed  during  the  year  


Total  

Deduct  expirations  and  cancellations. 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  


Net  premiums  in  force. 


$ 

80,613.47 
120,519.68 

$ 

173,288.76 
230,558.78 

$ 

201,133.15 
100,060.39 

$ 

403,847.54 
203,473.74 

$ 

101,072.76 
12.50 

$ 

200,373.80 
27,299.57 

$ 

101,060.26 

$ 

173,074.23 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed    Gross  Losses  Gross  Losses 

During  the  Year.           Paid.  Incurred. 

Fidelity  $            1,349.33  $   $  

Surety                                                                    1,570.55                    31.85  31.85 

Plate-glass   11.25     

Burglary  and  theft   475.68     


Total  :__$  3,406.81   $  31.85   $  31.85 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value  $  7,900.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


/ETNA  LIFE  INSURANCE  COMPANY. 

ACCIDENT,  HEALTH  AND  LIABILITY. 
Incorporated  1820.  Commenced  Business  1850. 

M.  G.  Bulkeley,  President.  J.  Scofield  Rowe,  Secretary. 

Home  Office,  650  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  79,936,457.76 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  1,581,766.04 

Health   228,760.84 

Liability   3,010,470.15 

Total  premiums  received   4,820,997.03 

Gross  interest  on  mortgage  loans  $  1,599,015.40 

Gross  interest  on  collateral  loans   48,662.30 

Gross  interest  on  bonds  and  dividends  on  stocks   1,251,550.09 

Gross  interest  on  deposits   75,292.77 

Gross  interest  from  all  other  sources   381,911.73 

Gross  rent  from  company's  property,  including,  $23,000  for  com- 
pany's occupancy  of  its  own  buildings   35, 485. 50 

Total  gross  interest  and  rents   3,391,917.79 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  11,900.00 

Bonds   26,393.75 


Total   $  38,293.75 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   144,000.00 


Total  income  accident,  health  and  liability  business  $  8,395,208.57 

Premium  income  life  business   10,367,560.87 


Total  income  $  18,762,769.44 


Sum  of  both  amounts  $  98,699,227.20 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident   •  $  807,783.58 

Health   100,529.59 

Liability.   1,438,155.16 


Total  paid  for  losses  ,  __.  2,346,468.33 

Investigation  of  claims: 

Accident  $  37,662.75 

Health   67.43 

Liability   132,977.79 


Total   170,707.97 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  551,255.79 

Health   74,799.05 

Liability   708,435.44 


Total   1,334,490.28 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   100,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   159,235.64 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   97,989.85 

Medical  examiners'  fees  and  salaries   10, 177.26 

Inspections  (other  than  medical)   44,834.94 

Rents  .   38,287.23 

Taxes,  licenses  and  Insurance  Department  fees   69,205.48 

Legal  expenses  -   2,404.32 

Advertising   13,164.16 

Printing  and  stationery   62,516.17 

Postage,  telegraph,  telephone  and  express   40,112.74 

Furniture  and  fixtures   17,950.36 

Sundry  expenses  :   20, 101 . 30 

Investment  expenses   6.88 

Profit  and  loss   70.00 


Total  disbursements — accident,  health  and  liability  business  $  4,527,722.91 

Total  disbursements — life  business   9,689,046.45 


Total  disbursements  $  14,216,769.36 


Balance  $  84,482,457.84 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  616,795.01 

Mortgage  loans  on  real  estate   41,239,753.50 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   1 , 363 , 499 . 81 

Book  value  of  bonds  (excluding  interest),  $24,495,519.43;  and  book 

value  of  stocks,  $5,061,353.95   29,556,873.38 

Cash  in  company's  office   665,468.78 
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Deposited  in  trust  companies  and  banks  on  interest  $  3,129,711.84 

Deposited  in  trust  companies  and  banks  not  on  interest   1,460,229.25 

Bills  receivable   65,219.55 

Agents' balances  _   48,462.55 

Loans  made  to  policyholders  on  this  company's  policies  assigned  , 

as  collateral   6,076,735.00 

Premium  notes  or  liens  on  policies  in  force,  of  which  $4,292.24  is 

for  first  year's  premiums   259,709. 17 

Total  ledger  assets,  as  per  balance  $  84 , 482 , 457 . 84 

NON-LEDGER  ASSETS. 

Interest  due  ($121,812.22)  and  accrued  ($786,971.73)  on  mortgages  _$  908,783.95 

Interest  due  ($2,040)  and  accrued  ($153,957.28)  on  bonds   155,997.28 

Interest  due  ($13,471.73)  and  accrued  ($5,167.22)  on  collateral  loans  18,638.95 

Interest  due  ($255,169.98)  and  accrued  ($1,062.01)  on  other  assets __  256,231.99 

Rents  accrued  on  company's  property  or  lease   1 , 725 . 00 

Total  interest  and  rents  due  and  accrued   1, 341, 377. 17 

Net  amount  of  uncollected  and  deferred  life  premiums  1   879, 403. 86 

Gross  assets  $  86.703,238.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable   $  65,219.55 

Agents'  debit  balances   48,462.55 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   183 , 047 . 60 

Premium  notes,  loans  or  liens  in  excess  of  reserve  on  policies   1,036.28 


Total   297,765.98 

Total  admitted  assets  $  86,405,472.89 

LIABILITIES. 

In  Process  of  Reported,  Proofs 

Losses  and  claims:  Adjustment.  not  Received. 

Accident  $        58,246.40  $  32,700.00 

Health   1,570.55  1,500.00 


Net  unpaid  claims,  except  liability  claims_$ 


Losses  and  claims: 

Accident  

Health  


59,816.95 

I 

34,200.00 

Resisted. 

Total. 

$ 

76,292.75 

$ 

167,239.15 

1,420.71 

4,491.26 

.$ 

77,713.46 

$ 

171,730.41 
1,400,331.85 

Reserve  for  liability  losses  

Total  unpaid  claims  and  expenses  of  settlement  $  1,572,062.26 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  1,602,863. 14 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   96,422.85 


Total  unearned  premiums   1,699,285.99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,500.00 


Total  liabilities — accident,  health  and  liability  business  $  3,273,848.25 

Total  liabilities — life  business  .   77,544,616.26 


Total  amount  of  all  liabilities,  except  capital  $  80,818,464.51 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   3,587,008.38 


Surplus  as  regards  policyholders   5,587,008.38 


Total  liabilities  $  86,405,472.89 
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Premiums  in  force  December  31  of  previous 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 


year  .  _    .  _    _____ 

 % 

1,175,434.38 

8 

191,352.56 

$ 

1,740,426.05 

Written  or  renewed  during  the  year  _ 

1,674,365.90 

243,601.81 

3,266,414.96 

Total  

% 

2,849,800.28 

$ 

434,954.37 

% 

5,006,841.01 

Deduct  expirations  and  cancellations- 

1,591,476.09 

214,329.85 

3,152,677.07 

In  force  at  end  of  the  year     _  _  _ 

% 

1,258,324.19 

$ 

220,624.52 

% 

1,854,163.94 

Deduct  amount  reinsured  _  _  _ 

1,300.00 

Net  premiums  in  force 

 $ 

1,257,024.19 

% 

220,624.52 

% 

1,854,163.94 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses      Gross  Losses 

During  the  Year.  Paid.  Incurred. 

Accident  $           27,608.96  $         12,307.22   %  11,458.42 

Health                                                                         4,986.51  2,467.57  2,467.57 

Liabilities                                                                10,351.86  4,690.13  4,690.13 


Total  $  42,947.33   $         19,464.92   $  18,616.12 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  297,200.00 

Total  amount  loaned  to  directors  or  other  officers   123,984.00 

Total  amount  loaned  to  stockholders  not  officers   274,600.00 


AMERICAN  BONDING  COMPANY  OF  BALTIMORE. 

Incorporated  April  6,  1894.  Commenced  Business  January  16,  1895. 

George  Cator,  President.  Wm.  E.  P.  Duvall,  Asst.  Secretary. 

Home  Office,  Equitable  Building,  Calvert  and  Fayette  Streets,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,542,745.87 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  $  196,947.83 

Surety   463,299.43 

Burglary  and  theft   96,377.32 

Total  premiums  received   756,624.58 

Gross  interest  on  mortgage  loans  •  $  478. 13 

Gross  interest  on  collateral  loans   1,140.47 

Gross  interest  on  bonds  and  dividends  on  stocks   47,868.21 

Gross  interest  on  deposits   1,504.16 

Gross  interest  from  all  other  sources   471.78 

Gross  rent  from  company's  property   98.25 


Total  gross  interest  and  rents. 


51,561.00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Stocks   

Income  from  investment  of  collateral  deposits  during  year- 
Less  interest  paid  on  collateral  deposits  during  year  


Net  income  from  collateral  deposits  during  year. 


13,049.62 
8,971.47 


Premiums  paid  in  advance  December  31,  1906  $  7,942.40 

Premiums  paid  in  advance  December  31,  1907    6,794.63 

Total  income  $ 

Sum  of  both  amounts  


219.80 
525.00 


4,078.15 


813,008.53 


1,147.77 


811,860.76 


.$  2,354,606.63 


disbursements. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  54,439.00 

Surety   277,283.49 

Burglary  and  theft   34 , 650. 07 

Total  paid  for  losses  

Investigation  of  claims: 

Fidelity  

Surety  _  

Burglary  and  theft  


7,533.74 
30,412.44 
1,716.73 


Total  1  

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  and  surety  $  178,090.01 

Burglary  and  theft   30,164.84 

Total  

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Inspections  (other  than  medical)  

Rents  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,869.78 

Bonds   6,717.92 

Stocks   9,500.00 


Total  

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $ 

Bonds   

Stocks   

Total  


767.94 
71,842.00 
1,650.00 


,372.56 


,662.91 


208,254.85 
50,000.00 

92,361.44 
56,602.85 
2,655.27 
10,380.00 
126.11 
387.81 
28,012.25 
11,904.56 
8,570.88 
9,561.98 
7,987.85 
8,305.94 


18,087.70 


74,259.94 


Ins.  Report  1908—37 
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General  miscellaneous  expenses  $  10,783.76 

Depreciation  in  market  value  collateral  deposit  investments  during  year   10,249.00 

Loss  on  sale  of  collateral  deposit  investment   537.92 

Profit  and  loss   1,191.68 


Total  disbursements  $  1,016,257.26 

Balance  $  1,338,349.37 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  6,007.36 

Mortgage  loans  on  real  estate   8 , 000 . 00 

Book  value  of  bonds  (excluding  interest),  $1,124,410.71;  and  book 

value  of  stocks,  $47,360    1,171,770.71 

Cash  in  company's  office   2,214.16 

Deposited  in  trust  companies  and  banks  on  interest   124, 107. 14 

Judgment  against  Houston  Oil  Co.,  of  Texas,  to  the  amount  of 

$37,790.20,  secured  to  the  full  amount  by  additional  indemnity  _  26,250.00 


Total  ledger  assets,  as  per  balance  $ 


NON-LEDGER  ASSETS. 


Interest  due  ($1,187.50)  and  accrued  ($5,728.27)  on  bonds. 


Gross  premiums  in  course  of  collection,  viz. 

Fidelity  

Surety  i  

Burglary  and  theft  


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  1,  1907. 
.$  13,781.26 
40,899.27 
26,815.50 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 
$  8,564.94 
42,005.23 
2,704.21 


$ 

81,48 

6.03  $ 

53,274.34 

Total  premiums  in  course  of  collection- 
Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1907  

Total  admitted  assets  $ 

LIABILITIES. 


Losses  and  claims: 

Fidelity  

Surety  

Burglary  and  theft. 


In  Process  of  Reported,  Proofs 
Adjustment.       not  Received. 


7,486.72 
35,954.13 
8,951.38 


1,438.65 
5,626.43 


,349.37 


6,915.77 


134,770.41 


1,480,035.55 


53,274.38 
1,426,761.17 


Total  $ 


52,392.23  $ 


7,065.08 


Losses  and  claims:                                                Resisted.  Total. 

Fidelity  $        25,989.67   $  34,915.04 

Surety                                                                    99,834.24  141,414.80 

Burglary  and  theft                                                 3,431.00  12,382.38 

Total  $        129,254.91    $  188,712.22 

Total  unpaid  claims  and  expenses  of  settlement  $  188,712.22 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  396,076.74 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   49,117.53 


Total  unearned  premiums 


445,194.27 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1,  1907, 

viz.: 

Fidelity  $  4,134.38 

Surety   12,269.78 

Burglary  and  theft   8,044.65 

Total  $-  24,448.81 

State,  county  and  municipal  taxes  due  or  accrued   12,500.00 

Return  premiums   3,036.54 

Reinsurance   5,904.23 

Advance  premiums   6,794.63 

Reserve  for  contingencies   37,500.00 

Total  amount  of  all  liabilities,  except  capital  $  724,090.70 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   202,670.47 

Surplus  as  regards  policyholders   702,670.47 

Total  liabilities  $  1,426,761.17 

EXHIBIT  OF  PREMIUMS. 

Burglary  and 

Fidelity.            Surety.  Theft. 

Premiums  in  force  December  31  of  previous 

year  $        193,402.29   $        538,583.79   $  125,200.05 

Written  or  renewed  during  the  year                          232,612.67           557,633.93  153,864.90 

Total  .  $        426,014.96   $     1,096,217.72   $  279,064.95 

Deduct  expirations  and  cancellations..                      221,278.61           496,635.95  143,934.76 

In  force  at  end  of  the  year  $       204,736.35   $       599,581.77   $  135,130.19 

Deduct  amount  reinsured                                          14,738.13             46,549.90  19,522.92 

Net  premiums  in  force  $       189,998.22   $       553,031.87   $  115,607.27 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed   Gross  Losses      Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Fidelity  and  surety  $  12,462.78  $        11,552.28  $  11,508.80 

Burglary  and  theft   3,303.53    ...  


Total  $  15,766.31   $         11,552.28   $  11,508.80 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  150,100.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 
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THE  AMERICAN  CREDIT-INDEMNITY  COMPANY. 

Incorporated  April  28,  1893.  Commenced  Business  May  1,  1893. 

Sidney  M.  Phelan,  President.  E.  M.  Treat,  Secretary. 

Samuel  D.  Winter,  Treasurer. 
Home  Office,  302  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,340,056.22 

INCOME. 

Net  cash  received  for  premiums: 

Credit  $  1,371,124.55 

Total  premiums  received   1,371,124.55 

Gross  interest  on  bonds  and  dividends  on  stocks  $      81,336. 11 

Gross  interest  on  deposits   7,580.98 

Gross  interest  from  all  other  sources   2, 661. 83 

Total  gross  interest   91,578.92 

Premiums  paid  in  advance  on  1908  business   525.00 

'    Total  income  $  1,463,228.47 

Sum  of  both  amounts  $  3,803,284.69 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Credit  $  412,120.03 

Total  paid  for  losses   412,120.03 

Investigation  of  claims: 

Credit   29,631.74 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance for  the  following  classes: 

Credit   372,405.99 

Stockholders  for  interest  or  dividends   150,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   75, 156. 49 

Rents   21,600.11 

Taxes,  licenses  and  Insurance  Department  fees   23, 106.57 

Legal  expenses   11,317.00 

Advertising  '*  r.  22,178.01 

Printing  and  stationery   6,475. 17 

Postage,  telegraph,  telephone  and  express   6,464.90 

Agents'  balances  charged  off   122,987.00 

Bills  receivable  charged  off   500.00 

Premium  notes  (court  claims)  charged  off   225.00 

Premium  notes  past  due  charged  off   23,872.52 

Interest  and  discount   4,530.28 

Expense  account   4,687.20 

Mercantile  agencies   3,178.42 

Traveling  expenses   3,738.34 

Total  disbursements  $  1,294,174.77 

Balance  $  2,509,109.92 
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ledger  assets. 

Book  value  of  bonds  (excluding  interest)  $  2,193,398.38 

Cash  in  company's  office   8,184.52 

Deposited  in  trust  companies  and  banks  on  interest  .   52,140.44 

Deposited  in  trust  companies  and  banks  not  on  interest   91,620.06 

Bills  receivable   10,090.99 

Premium  notes — thirty,  sixty  and  ninety  days   69,813.06 

Furniture  and  fixtures   43,220.97 

Agents'  balances   40,641.50 

Total  ledger  assets,  as  per  balance  $  2,509,109.92 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   144. 15 

On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:  October  1,  1907. 

Credit   $  57,212.50 

Total  premiums  in  course  of  collection   57,212.50 

Accounts  owned,  purchased  on  payment  of  losses   45,756.71 

Gross  assets  $  2,626,494.13 

DEDUCT  ASSETS  NOT  ADMITETD. 

Bills  receivable  $  10,090.99 

Furniture  and  fixtures   43,220.97 

Agents' balances   40,641.50 

Gross  premiums  (doubtful)  in  course  of  collection  written  subsequent 

to  October  1,  1907  1   17,112.50 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   148,728.88 

Total   259,794.84 

Total  admitted  assets  $  2,366,699.29 

LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjustment.  Resisted. 

Credit  (on  policies  expiring  prior  to  October 

1,  1907)  $         14,440.44    $  9,932.00 

Net  unpaid  claims  $  24,372.44 

Reserve  for  credit  losses  on  policies  expiring  in  October,  November  and  Decem- 
ber, 1907,  being  fifty  per  cent,  of  $410,760.60,  gross  premiums  received  on  said 

policies,  less  $13,369.80  paid  during  said  months  on  losses  under  said  policies.  _  192,010.50 

Total  unpaid  claims  and  expenses  of  settlement  $  216,382.94 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  S  611,986.89 

Total  unearned  premiums   611,986.89 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to  agents  or 
brokers  on  policies  issued  subsequent  to  October  1,  1907,  viz.: 

Credit   9,651.96 

State,  county  and  municipal  taxes  due  or  accrued   21,148.00 

Advance  premiums   525.00 

Total  amount  of  all  liabilities,  except  capital  $  859,694.79 

Capital  actually  paid  up  in  cash  %  1,000,000.00 

Surplus  over  all  liabilities   507,004.50 

Surplus  as  regards  policyholders   1,507,004.50 

Total  liabilities  $  2,366,699.29 
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EXHIBIT  OF  PREMIUMS. 

Credit. 

Premiums  in  force  December  31  of  previous  year  $  1,068,997.47 


Written  or  renewed  during  the  year   1,446,592.94 

Total  !  $  2,515,590.41 

Deduct  expirations  and  cancellations   1,291,616.63 

In  force  at  end  of  the  year  $  1,223,973.78 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed    Gross  Losses       Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Credit  f  25,323.75   $  6,731.49    $  6,731.49 


GENERAL  INTERROGATORIES. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value  $  248,200.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Incorporated  April  14,  1884.  Commenced  Business  April  15,  1884. 

Henry  D.  Lyman,  President.  H.  B.  Zevely,  Secretary. 

William  A.  Brandt,  Treasurer. 
Home  Office,  100  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,383,229.80 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  $  919,064.47 

Surety   1,079,587.29 

Total  premiums  received   1,998,651.76 

Gross  interest  on  bonds  and  dividends  on  stocks  $  115,989.72 

Gross  interest  on  deposits   15,429.21 

Gross  interest  from  all  other  sources   128.48 

Gross  rent  from  company's  property,  including  $38,400  for  com- 
pany's occupancy  of  its  own  buildings   349,666.01 

Total  gross  interest  and  rents   481,213.42 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   140.00 

Premiums  paid  in  advance  December  31,  1907  $  25,806.20 

Premiums  paid  in  advance  December  31,  1906   18,246.00 

Balance..   7,560.20 

Bills  payable  discounted   100,000.00 

Total  income  $  2,587,565.38 


Sum  of  both  amounts. 


.$  8,970,795.18 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  §  235,073.78 

Surety   620,091.51 

Total  paid  for  losses  P  $  855,165.29 

Investigation  of  claims: 

Fidelity   31,579.35 

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Fidelity  $  54,601.98 

Surety   104,018.84 

Total   158,620.82 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year)   200,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   306,251.60 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   431,094.88 

Inspections  (other  than  medical)   11,338.27 

Rents,  including  $38,400  for  company's  occupancy  of  its  own  buildings   40,791.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  including  lease  for  ninety- 
nine  years   160,731.51 

Taxes  on  real  estate   65, 637. 27 

All  other  taxes,  licenses  and  Insurance  Department  fees   50,193.44 

Legal  expenses   1,178.20 

Advertising   21,071.67 

Printing  and  stationery   44,051.64 

Postage,  telegraph,  telephone  and  express   25,319.00 

Furniture  and  fixtures   11,080.80 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  1,585.86 

Stocks   4,332.50 


Total   5,918.36 

General  miscellaneous  expenses   29,609.08 

Checks  of  other  parties  in  process  of  collection  December  31,  1906   967.04 

Interest   752.06 


Total  disbursements  $  2,451,351. 


Balance  S  6,519,443.22 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,156,337.64 

Book  value  of  bonds  (excluding  interest),  $1,775,170.24;  and  book 

value  of  stocks,  $1,025,811.25   2,800,981.49 

Cash  in  company's  office   4,240.04 

Deposited  in  trust  companies  and  banks  on  interest   472,304. 15 

Deposited  in  trust  companies  and  banks  not  on  interest   85,579.90 


Total  ledger  assets,  as  per  balance  $  6,519,443.22 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  8,776.66 

Interest  accrued  on  other  assets   5,125.00 

Rents  due  and  accrued  on  company's  property  or  lease   11,629.18 


Total  interest  and  rents  due  and  accrued   25,530.84 
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On  Policies  or      On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1907.  October  1,  1907. 

Fidelity  $  65,854.72  $  6,994.76 

Surety   130,863.18  109,551.53 


i, 717. 90   $  116,546.29 


Total  premiums  in  course  of  collection  $       313,264. 19 


Gross  assets  $  6,858,232.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  $  116,546.29 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   367,089.58 


Total   483,635.87 


Total  admitted  assets  $  6,374,602.38 


LIABILITIES. 

In  Process  of    Reported,  Proofs 
Losses  and  claims:  Adjustment.        not  Received. 

Fidelity  

Surety  


Total  

Losses  and  claims: 

Fidelity  

Surety  

Total  


s 

41,919.79 

$ 

144,183.56 

17,064.75 

127,895.58 

$ 

58,984.54 

$ 

272,079.14 

Resisted. 

Total. 

i 

23,361.68 

$ 

209,465.03 

149,443.60 

294,403.93 

172,805.28 

$ 

503,868.96 

Total  unpaid  claims  and  expenses  of  settlement  $  503,868.96 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  1,016,799.59 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   110,146.52 


Total  unearned  premiums   1,126,946.11 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Fidelity  ,  $  1,956.30 

Surety   6,137.15 


Total   8,093.45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   12,500.00 

State,  county  and  municipal  taxes  due  or  accrued   25,837.05 

Due  and  to  become  due  for  borrowed  money   100,000.00 

Advance  premiums   25,806.20 

Checks  of  other  parties  in  process  of  collection   1, 342. 14 

Munich  Reinsurance  Company   1,671.87 

Total  amount  of  all  liabilities,  except  capital  $  1,806,065.78 

Capital  actually  paid  up  in  cash  $  2,500,000.00 

Surplus  over  all  liabilities   2,068,536.60 

Surplus  as  regards  policyholders   4,568,536.60 

Total  liabilities  $  6,374,602.38 
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EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

Premiums  in  force  December  31  of  previous  year  $       711,261.20  %  1,246,422.95 

Written  or  renewed  during  the  year                                                1,078,763.43  1,400,292.80 

Total  $     1,790,024.63  $  2,646,715.75 

Deduct  expirations  and  cancellations                                              935,291.23  1,275,384.37 

In  force  at  end  of  the  year  $       854,733.40  $  1,371,331.38 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 

Received  on  Risks 

Written  or  Renewed    Gross  Losses  Gross  Losses 

During  the  Year.           Paid.  Incurred. 

Fidelity  $            5,068.42   $         11,299.86  $  10,726.55 

Surety   4,607.91     

Total  $             9,676.33   $         11,299.86  $  10,726.55 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  395,750.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


CONTINENTAL  CASUALTY  COMPANY. 

Incorporated  November,  1§97.  Commenced  Business  December,  1897. 

H.  G.  B.  Alexander,  President.  W.  H.  Betts,  Secretary. 

W.  H.  Roberts,  Treasurer. 
Home  Office,  Hammond,  Indiana.    General  Offices,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,192,196.62 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  2,051,476.91 

Health   330,384. 19 

Total  premiums  received   2,381,861.10 

Policy  fees  required  or  represented  by  applications   204, 163.95 

Gross  interest  on  mortgage  loans  $      32 , 452 . 69 

Gross  interest  on  collateral  loans   2,322. SI 

Gross  interest  on  bonds  and  dividends  on  stocks   13,952.33 

Gross  interest  on  deposits   344.23 

Gross  interest  from  all  other  sources   108.76 

Gross  rent  from  company's  property   3,040.00 

Total  gross  interest  and  rents   52,220.82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   694.30 

In  suspense   653.64 

Total  income  $  2,639,593.81 

Sum  of  both  amounts  $  3,831,790.43 
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DISBURSEMENTS. 


Net  amount  paid  policyholders  for  losses: 

Accident  

Health  


.$  894,321.47 
118,065.73 


Total  paid  for  losses  $ 

Investigation  of  claims: 

Accident  $  11,955.20 

Health  .   1,829.91 


Total  

Commissions  or  brokerage,  less  amount  received  on  return  premiums 
and  reinsurance  for  the  following  classes: 

Accident   $  523,530.95 

Health   85,225.96 


Total  

Policy  fees  retained  by  agents  

Stockholders  for  interest  or  dividends  .  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  __ 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Medical  examiners'  fees  and  salaries  

Rents  

Taxes  on  real  estate  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  

Bank  exchange  

General  expenses  

Total  disbursements  


Balance 


LEDGER  ASSETS. 


Book  value  of  real  estate  I 

Mortgage  loans  on  real  estate  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  

Book  value  of  bonds  (excluding  interest),  1311,000;  and  book 

value  of  stocks,  $45,000  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  on  interest  

Deposited  in  trust  companies  and  banks  not  on  interest  

Bills  receivable  

Cash  in  hands  of  treasurer  and  paymasters  in  transit  

Furniture  and  fixtures  

Agents'  balances  

Total  ledger  assets,  as  per  balance  


58,879.76 
535,113.00 
15,000.00 

356,000.00 
4,553.50 
25,000.00 
110,105.80 
5,663.96 
138,073.18 
40,431.41 
50,284.60 


NON-LEDGER  ASSETS. 


Interest  due  ($792)  and  accrued  ($4,744.36)  on  mortgages  $ 

Interest  accrued  on  bonds  


5,536.36 
5,330.84 


Total  interest  due  and  accrued  

Market  value  of  real  estate  over  book  value  

Market  value  of  bonds  and  stocks  over  book  value. 


1,012,387.20 


13,785.11 


608,756.91 
204,163.95 
60,000.00 

195,845.61 
204,751.73 
11,621.24 
19,806.92 
153.20 
52,051.63 
19,901.33 
19,009.67 
27,868.87 
21,890.93 

338.20 
1,647.90 
18,704.82 

.$  2,492,685.22 

.$  1,339,105.21 


1,339,105.21 


10,867.20 
280.24 
1,695.00 
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On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:  October  1,  1907. 

Accident  S  579,434.04 

Health   30,496.50 


Total  premiums  in  course  of  collection  $  609,930.54 

.  Gross  assets  $  1,961,878.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  ■  $  5,663.96 

Furniture  and  fixtures   40, 431. 41 

Agents'  balances   50,284.60 


Total   96,379.97 


Total  admitted  assets  $  1,865,498.22 


LIABILITIES. 

In  Process  of  Reported,  Proofs 

Losses  and  claims:                                             Adjustment.  not  Received. 

Accident  $         14,017.10  $  118,568.78 

Health                                                            '         1,176.50  11,784.45 


Total  $         15,193.60   $  130,353.23 

Deduct  reinsurance   3,500.00 


Net  unpaid  claims,  except  liability  claims.!        15,193.60  $  126,853.23 


Losses  and  claims:  Resisted.  Total. 

Accident  $         30,095.00   $  162,680.88 

Health   1,900.00  14,860.95 


Total  .  $         31,995.00   $  177,541.83 

Deduct  reinsurance  "   12,500.00  16,000.00 


Net  unpaid  claims,  except  liability  claims.!         19,495.00  $  161,541.83 


Total  unpaid  claims  and  expenses  of  settlement  $  161,541.83 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  919,761.88 

Total  unearned  premiums   919,761.88 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $  97,088.14 

Health   5,109.90 


Total   102,198.04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,200.00 

State,  county  and  municipal  taxes  due  or  accrued   37,500.00 

Reinsurance   11,204.79 

Advance  premiums   2,427.50 

Contingent  reserve.--   50,000.00 


Total  amount  of  all  liabilities,  except  capital  $  1,289,834.04 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   275,664.18 


Surplus  as  regards  policyholders   575,664.18 


Total  liabilities  $  1,865,498.22 
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EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31  of  previous  year  $     1,683,786.87  $  78,614.30 

Written  or  renewed  during  the  year   2 , 728 , 423 . 94  446 , 226 . 13 


Total   $     4,412,210.81   $  524,840.43 

Deduct  expirations  and  cancellations   2,624,538.25  431,259.48 


In  force  at  end  of  the  year  $     1,787,672.56   $  93,580.95 

Deduct  amount  reinsured   41,729.74 


Net  premiums  in  force  $     1,745,942.82   $  93,580.95 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 

Received  on  Risks 
Written  or  Renewed    Gross  Losses      Gross  Losses 

During  the  Year.  Paid.  Incurred. 

Accident  $  702.01    $  1,126.77   $  935.50 

Health   171.10  87.20  93.20 


Total  $  873.11   $  1,213.97   $  1,028.70 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  300,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


UNITED  STATES  BRANCH  OF  THE  EMPLOYER'S  LIA- 
BILITY ASSURANCE  CORPORATION  (Limited). 

Incorporated  October  25,  1880.  Commenced  Business  in  United  States  1886. 

Samuel  Appleton,  United  States  Manager. 
United  States  Office,  33  Broad  Street,  Boston,  Mass. 


STATUTORY  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,516,531.48 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  232,598.19 

Health   38,795.26 

Liability   2,570,443.52 

Fidelity   73,340.65 

Steam-boiler   4,281.16 

Burglary  and  theft   50,357.62 

Total  premiums  received   2,969,816.40 

Gross  interest  on  bonds  and  dividends  on  stocks  $     122,379. 11 

Gross  interest  on  deposits   1, 748. 79 

Total  gross  interest   124,127.90 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds   659.16 

Total  income  $  3,094,603.46 

Sum  of  both  amounts  $  6,611,134.94 
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disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  107,970.53 

Health  ,   10,466.91 

Liability  _   929,480.06 

Fidelity   19,382.70 

Burglary  and  theft   9 , 286 . 09 


Total  paid  for  losses  $  1,076,586.29 

Investigation  of  claims: 

Accident  $  3,850.50 

Health   61.05 

Liability   213,880.57 

Fidelity   1,986.71 

Burglary  and  theft   179.04 


Total   219.957.87 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classses: 

Accident  $  89,186.73 

Health   1,430.21 

Liability   693,248.69 

Fidelity   14,336.28 

Steam-boiler   792.13 

Burglary  and  theft   12 , 927 . 48 


Total   811,921.52 

Remitted  to  home  office   259,181.14 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   72,027.93 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   24,206.37 

Inspections  (other  than  medical)   38,022.06 

Rents   30,451.78 

Taxes,  licenses  and  Insurance  Department  fees   56,922.40 

Legal  expenses   3,858.77 

Advertising   9,808.92 

Printing  and  stationery   23,433.98 

Postage,  telegraph,  telephone  and  express   18,266.71 

Furniture  and  fixtures   3,173.81 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  w   69.00 

Agents'  balances  charged  off   4,575.76 


Total  disbursements  $  2,652,464.31 


Balance  $  3,958,670.63 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  3,930,786.68 

Cash  in  company's  office   3,300.00 

Deposited  in  trust  companies  and  banks  on  interest   1,544.04 

Cash  deposited  with  trustee,  with  Kidder-Peabody  Co.   23,039.91 


Total  ledger  assets,  as  per  balance  $    3,958,670. 63 


NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  


47,918.07 
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Gross  premiums  in  course  of  collection,  viz. 

Accident  

Health  '  

Liability  

Fidelity  

Burglary  and  theft  


On  Policies  or 
Renewals  Issued 

Subsequent  to 
October  1,  1907. 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 


$ 

48,884.14  $ 

4,807.19 

3,038.14 

12.50 

488,401.64 

37,529.36 

13,934.51 

98.45 

13,342.34 

80.50 

$ 

567,600.77  $ 

42,528.00 

 s 

Total  premiums  in  course  of  collection  $  610,128.77 

Gross  assets  $  4,616,717.47 


DEDUCT  ASSETS  NOT  ADMITTED. 


Gross  premiums  in  course  of  collection  written  prior  to  October  1, 

1907   %  42,528.00 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   258,186.68 


Total  ____ 

Total  admitted  assets. 


300,714.1 


4,316,002.79 


LIABILITIES. 


Losses  and  claims:  - 

Accident  

Health 

Fidelity  

Burglary  and  theft. 


In  Process  of 
Adjustment. 
13,600.00 
2,720.00 
18,320.00 
1,695.00 


Resisted. 
5,060.00 


3,605.00 


Total. 
18,660.00 
2,720.00 
21,925.00 
1,695.00 


36,335.00  $ 


8,665.00  $ 


45,000.00 
1,380,817.04 


Total  5 

Reserve  for  liability  losses  

Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  1,173,631.40 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   151,788.47 

Total  unearned  premiums  i  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $ 

Health  

Liability  

Fidelity  '  

Steam-boiler  

Burglary  and  theft  

Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Total  amount  of  all  liabilities,  except  capital  deposit  

Statutory  deposit  

Surplus  over  all  liabilities  


16,966.41 
1,110.55 
133,353.27 
3,636.37 
331.85 
3,895.28 


.$  200,000.00 
.  1,155,472.15 


Surplus  as  regards  policyholders. 
Total  liabilities  


1,425,817.04 


1,325,419.87 


159,293.73 
50,000.00 


_$  2,960,530.64 


1,355,472.15 
4,316,002.79 
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exhibit  of  premiums. 


Accident. 

Health. 

Liability. 

Premiums  in  force  December  31  of 

previous 

year   ___ 

 $ 

218,721.55 

$ 

32,200.13 

$ 

1,931,612. 

60 

Written  or  renewed  during  the  year 

285,426.68 

48,668.75 

3,025,737. 

61 

Total    

 $ 

504,148.23 

$ 

80,868.88 

$ 

4,957,350. 

21 

Deduct  expirations  and  cancellations 

274,790.88 

38,800.87 

2,729,995. 

70 

In  force  at  end  of  the  year 

 $ 

229,357.35 

$ 

42,068.01 

$ 

2,227,354 

51 

Deduct  amount  reinsured 

372.17 

35.00 

375. 

83 

Net  premiums  in  force 

 $ 

228,985.18 

8 

42,033.01 

$ 

2,226,978. 

68 

Burglary  and 
Fidelity.      Steam-boiler.  Theft. 

Premiums  in  force  December  31  of  previous  year  $      76,629.40.  $   $  27,775.90 

Written  or  renewed  during  the  year   105,380.46  4,506.16  66,640.21 


Total  $  182,009.86  $        4,506.16  $  94,416.11 

Deduct  expirations  and  cancellations   103,857.54  225.00  31,937.14 

In  force  at  end  of  the  year  $  78,152.32  $       4,281.16  $  62,478.97 

Deduct  amount  reinsured   18.75    125.48 


Net  premiums  in  force  $      78,133.57   $       4,281.16   $  62,353.49 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  G7-oss  Losses 

During  the  Year.  Paid. 

Accident  $            1,854.39   $  451.91 

Health                                                                      800.32  150.16 

Liability                                                                16,595.63  10,219.50 

Total  $            19,250.34   $  10,821.57 


Gi'oss  Losses 

Incurred. 
I  326.91 
225.16 
11,704.50 

12,256.57 
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THE  EMPLOYER'S  INDEMNITY  COMPANY 


OF  PHILADELPHIA. 

Incorporated  March,  1903.  Commenced  Business  March,  1903. 

Frank  R.  Tobey,  President.  Trevanion  B.  Dallas,  Secretary. 

Ferdinand  E.  Trudel,  Treasurer. 
Home  Office,  West  End  Trust  Building,  Broad  and  South  Penn  Square,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  370,901.69 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  37.50 

Liability   264,553.81 

Total  premiums  received   264,591.31 

Gross  interest  on  mortgage  loans  $  1,696.77 

Gross  interest  on  bonds  and  dividends  on  stocks   14,786.43 

Gross  interest  on  deposits   202.48 

Total  gross  interest   16,685.68 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   574.14 

Total  income  $  281,851.13 

Sum  of  both  amounts  I  652,752.82 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  100.00 

Liability   84,337.36 

Total  paid  for  losses   84,437.36 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Liability  $  46,806.19 

Total   46,806.19 

Stockholders  for  interest  or  dividends   6,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   37 , 902 . 87 

Medical  examiners'  fees  and  salaries   606.00 

Inspections  (other  than  medical)   310.35 

Rents   3,049.68 

Taxes,  licenses  and  Insurance  Department  fees   8,424.29 

Legal  expenses   17,039.25 

Advertising,  printing  and  stationery   2,969.05 

Postage,  telegraph,  telephone,  express  and  general  expenses   6,945. 10 

Furniture  and  fixtures   1,299.97 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  S  387.09 

Other  assets   407.02 

Total   794.11 

Traveling  expenses   4,525.64 

Total  disbursements  $  221,109.86 

Balance  $  431,642.96 
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ledger  assets. 

Mortgage  loans  on  real  estate  $  24,600.00 

Book  value  of  bonds  (excluding  interest),  $352,333.60;  and  book 

value  of  stocks,  $38,475.75   390,809.35 

Cash  in  company's  office   1,549.32 

Deposited  in  trust  companies  and  banks  on  interest  .   14,604.42 

Bills  receivable   79.87 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  *  466.77 

Interest  due  and  accrued  on  bonds   4,626. 14 

Interest  due  and  accrued  on  other  assets   607.00 

Total  interest  due  and  accrued  


Gross  premiums  in  course  of  collection,  viz.: 
Liability  


On  Policies  or 
Renewals  Issued 

Subsequent  to 
October  1,  1907. 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 


•  Total  premiums  in  course  of  collection. 
Furniture  and  fixtures  


51,954.73  $ 


23,003.12 


431,642. 


5,699.91 


74,957.85 
2,344.39 


Gross  assets. 


514,645.11 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  79.87 

Furniture  and  fixtures   2,344.39 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907   23,003.12 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   3,712.00 


Total   29,139.38 

Total  admitted  assets  $  485,505.73 


LIABILITIES. 

Reserve  for  liability  losses,  estimated  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  118,739.75 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   9,316.20 


Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Liability  $  9,807.86 

Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Advance  premiums  /  

Special  contingent  reserve  

Total  amount  of  all  liabilities,  except  capital  $ 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities   200,202.95 

Surplus  as  regards  policyholders  

Total  liabilities  $ 


25,725.00 


128,055.95 


6,353.97 
360.00 
15,000.00 


185,302.78 


300,202.95 


485,505.73 


Ins.  Report  1908—38 
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EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  the  year.- 

Total  

Deduct  expirations  and  cancellations. 


Net  premiums  in  force. 


Accident. 

Liability. 

$  1,007.00 

$ 

204,871.62 

369,104.74 

$  1,007.00 

$ 

573,976.36 

1,007.00 

317,916.85 

$  - 

256,059.51 

S 

256,059.51 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed    Gross  Losses       Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Liability  $  6,382.84   $  4,847.93  $  4,847.93 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  ._  _$  43,400.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


EDGECOMBE  MUTUAL  HAIL  INSURANCE  COMPANY 

Incorporated  June  27,  1904.  Commenced  Business  June  27,  1904. 

James  T.  Howard,  President.    John  F.  Shackelford,  Secretary  and  Treasurer. 
Home  Office,  Tarboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,338.98 

INCOME. 

Net  cash  received  for  premiums: 

Hail  $  2,066.65 

Total  premiums  received   2,C66.65 

Interest  on  reserve   60.00 


Total  income  $  2,126.65 


Sum  of  both  amounts  $  4,465.63 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Hail  $  1,703.00 

Total  paid  for  losses   1 , 703 . 00 

Commissions  or  brokerage,  less  amount  received  on  return  premiums  and  rein- 
surance   306.70 

Salaries  and  all  other  expenses  of  secretary  and  treasurer  and  adjuster   178.33 
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Taxes,  licenses  and  Insurance  Department  fees  $  25.00 

Advertising,  printing  and  stationery   3.45 

Miscellaneous   9. 00 

Total  disbursements  $  2,225.48 

Balance  $  2,240.15 

LEDGER  ASSETS. 

Deposited  in  banks  on  interest  $  2,240.15 

Total  ledger  assets,  as  per  balance  $  2,240.15 


THE  FIDELITY  AND  CASUALTY  COMPANY 
OF  NEW  YORK. 

Incorporated  March  20,  1876.  Commenced  Business  May  1,  187 

George  F.  Seward,  President.  Robert  J.  Hillas,  Secretary. 

Home  Office,  97  to  103  Cedar  Street,  New  York  City. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  6,669,503.71 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  1,703,088.12 

Health   877,680.22 

Liability   1,940,618.74 

Fidelity   310,376.22 

Plate-glass   345,257.44 

Steam-boiler   .350,305.27 

Burglary  and  theft   581,185.70 

Fly-wheel   72,991,20 

Total  premiums  received   6,181,502.28 

Gross  interest  on  collateral  loans  1  $  1,763.59 

Gross  interest  on  bonds  and  dividends  on  stocks   255, 030 . 24 

Gross  interest  on  deposits   805.41 

Gross  interest  from  all  other  sources   586.55 

Gross  rent  from  company's  property,  including  $57,221.27  for  com- 
pany's occupancy  of  its  own  buildings   77, 530. 77 

Total  gross  interest  and  rents   335,716.56 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   44.06 

Premiums  paid  in  advance   9, 497. 66 

Unearned  premiums  held  under  contract  with  Munich  Reinsurance  Company   6,290.45 

Fidelity  insurance  fund  subscription  from  agents  and  employees   1,207.34 

Suspense  account   951.39 

Sundry  accounts   1,326.09 

Total  income  $  6,536,535.83 


Sum  of  both  amounts. 


$  13,206,039.54 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  847,711.05 

Health   402,167.03 

Liability   943,049.76 

Fidelity   61,723.44 

Plate-glass   136,036.74 

Steam-boiler   31,692.83 

Burglary  and  theft   172 , 404 . 48 

Fly-wheel   18,115.84 


Total  paid  for  losses  $  2,612,901.17 

Investigation  of  claims: 

Accident  $  56,513.70 

Health   25,243.29 

Liability   181,565.72 

Fidelity   13,736.03 

Plate-glass   11,558.75 

Steam-boiler   4,286.92 

Burglary  and  theft   22 , 896 . 09 

Fly-wheel   607.69 


Total   316,408.19 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  .  $  584,840.08 

Health   298,185.66 

Liability   435,527.62 

Fidelity  1   52,067.11 

Plate-glass    106,640.28 

Steam-boiler   80,131.83 

Burglary  and  theft  ■.   140,364.35 

Fly-wheel  .   13,259.82 


Total   1,711,016.75 

Stockholders  for  interest  or  dividends   150,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   429,834.45 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   361,068.40 

Medical  examiners'  fees  and  salaries   5,819.84 

Inspections  (other  than  medical)   208,127.08 

Rents,  including  $57,221.27  for  company's  occupancy  of  its  own  buildings   47,217.83 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   36,795. 15 

Taxes  on  real  estate  ,.   14,951.20 

All  other  taxes,  licenses  and  Insurance  Department  fees   108,668.23 

Legal  expenses   8,985.57 

Advertising   22,715.90 

Printing  and  stationery   76,492.03 

Postage,  telegraph,  telephone  and  express   34,707.63 

Furniture  and  fixtures   8,565.81 

Exchange  and  collection  of  fees   3,267.30 

Profit  and  loss   625.34 

Sundry  expenses   40,766.45 


Total  disbursements  $  6,198,934.32 


Balance 


.*  7,007,105.22 


Fidelity  and  Casualty  Insurance  Companies. 


597 


ledger  assets. 

Book  value  of  real  estate  $  970,499.58 

Book  value  of  bonds  (excluding  interest),  $2,649,620.73;  and  book 


value  of  stocks,  $3,202,742.86  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  on  interest  

Deposited  in  trust  companies  and  banks  not  on  interest. 
Agents'  balances  and  sundry  ledger  accounts  


5,852,263.59 
16,394.61 
36,253.26 
90,425.61 
41,168.57 


Total  ledger  assets 


as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  8,071.22 

Interest  accrued  on  other  assets   14.34 

Rents  accrued  on  company's  property  or  lease   1,485.00 


Total  interest  and  rents  accrued. 


On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1907. 

Accident  $  192,920.32 

Health   226,095.74 

Liability   259,619.88 

Fidelity   29,443.12 

Plate-glass   50,487.92 

Steam-boiler   59,676.85 

Burglary  and  theft  .   80,343.73 

Fly-wheel   15,107.33 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 


28,266.30 
19,872.45 
66,813.26 
8,218.84 
4,633.46 
4,157.92 
7,971.53 
856.28 


913,694.89  $ 


140,790.04 


Total  premiums  in  course  of  collection  

Reserve  held  for  account  Munich  Reinsurance  Co. 
Furniture  and  fixtures,  etc  


7,007,105.22 


9,570.56 


1,054,484.93 
45,896.13 
75,000.00 


Gross  assets  $  8,192,056.84 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures  $  75,000.00 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907   140,790.04 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   588,600.84 

Agents'  balances  and  sundry  ledger  accounts   41,168.57 

Munich  reserve   45,896.13 


Total  

Total  admitted  assets. 


LIABILITIES. 


Losses  and  claims: 

Accident  $ 

Health  

Fidelity  

Plate-glass   

Steam-boiler  

Burglary  and  theft  

Net  unpaid  claims,  except  liability  claims_$ 


In  Process  of  Reported,  Proofs 
Adjustment.        not  Received. 

182,009.33  $  31,080.00 
17,100.00  32,000.00 

50,749.66   

12,721.87   

15,562.00   

45,134.00   

323,276.86  $  63,080.00 


891,455.58 


7,300,601.26 
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Losses  and  claims:  Resisted.  Total. 

Accident  l  $  63,137.67   $  276,227.00 

Health   49,100.00 

Fidelity   9,299.28  60,048.94 

Plate-glass   800.00  13,521.87 

Steam-boiler   600.00  16,162.00 

Burglary  and  theft   10,820.00  55,954.00 

Fly-wheel   7,500.00  7,500.00 


Net  unpaid  claims,  except  liability  elaims_$  92,156.95-  $  478,513.81 
Reserve  for  liability  losses   1,207,173.86 


Total  unpaid  claims  and  expenses  of  settlement  $  1,685,687.67 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  2,903,526.56 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   552,510.20 


Total  unearned  premiums   3,456,036.76 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $  66,229.55 

Health   76,872.55 

Liability   58,154.85 

Fidelity   4,940.56 

Plate-glass    15,530.08 

Steam-boiler  "_   13,630.19 

Burglary  and  theft   19 , 250 . 36 

Fly-wheel  t   2,741.98 

Total   257,350.12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,760.83 

State,  county  and  municipal  taxes  due  or  accrued   75,990.62 

Reinsurance   12,454.57 

Advance  premiums  .   24,857.52 

Fidelity  insurance  fund  (agents  and  employees)   8,582.16 

Reinsurance  due  Munich  Reinsurance  Co   45,896.13 

Suspense  account   2,892.55 

Sundry  accounts   1,779.36 

Total  amount  of  all  liabilities,  except  capital  $  5,599,288.29 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   701,312.97 

Surplus  as  regards  policyholders   1,701,312.97 

Total  liabilities  $  7,300,601.26 


EXHIBIT  OF  PREMIUMS. 


Accident. 

Health. 

Liability. 

Premiums  in  force  December  31  of  previous  year.. 

.-$ 

1,679,937.02 

$ 

829,139, 

76 

$ 

1,582,870.74 

Written  or  renewed  during  the  year.  ... 

2,603,027.89 

1,323,449 

.99 

2,317,283.75 

Total  

$ 

4,282,964.91 

$ 

2,152,589 

.75 

$ 

3,900,154.49 

Deduct  expirations  and  cancellations 

2,367,140.57 

1,199,007 

79 

2,233,515.36 

In  force  at  end  of  the  year  _______ 

--$ 

1,915,824.34 

$ 

953,581 

.96 

$ 

1,666,639.13 

Deduct  amount  reinsured   

96.20 

65. 

24 

782.51 

Net  premiums  in  force  $  1,915,728.14   $     953,516.72   $  1,665,856.62 
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Fidelity.       Plate-glass.  Steam-boiler. 


Premiums  in  force  December  31  of  previous  year.. 

.-$ 

323,298.44 

$ 

323,309.43 

$ 

752,347.69 

Written  or  renewed  during  the  year 

401,830.22 

419,172.44 

510,043.95 

Total 

$ 

725,128.66 

% 

742,481.87 

1,262,391.64 

Deduct  expirations  and  cancellations  

4.09  HQfi  1 1 

389,196.93 

4.8ft  ^47  W 

In  force  at  end  of  the  year         .  _  _  ■ 

.t 

322,532.55 

$' 

353,284.94 

$ 

781,844.11 

Deduct  amount  reinsured 

5,138.47 

132.46 

Net  premiums  in  force  _ 

$ 

317,394.08 

$ 

353,152.48 

$ 

781,844.11 

Burglary  and 

Theft. 

jt  ty-w'ieei . 

Premiums  in  force  December  31  of  previous  year 

-% 

684,456.31 

% 

105,294.25 

Written  or  renewed  during  the  year 

769,677.74 

95,072.29 

Total     ___ 

%  1.454.134.05 

$ 

200,366.54 

Deduct  expirations  and  cancellations 

716,689.25 

58,008.60 

In  force  at  end  of  the  year                   _  _ 

% 

737,444.80 

$ 

142,357.94 

Deduct  amount  reinsured 

3,664.84 

Net  premiums  in  force 

$ 

733,779.96 

$ 

142,357.94 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 


Gross  Premiums 
Received  on  Risks 
Written  or  Renewed   Gross  Losses 
During  the  Year.  Paid.  ' 

Accident  1  $  19,170.74  $  3,077.46 

Health   9,494.73  2,443.49 

Liability   10,741.38  10,990.67 

Fidelity   219.53   

Plate-glass  .   3,207.56  724.77 

Steam-boiler   _"   3,538.27  100.90 

Burglary  and  theft   2,721.33   

Fly-wheel   2,273.67   

Total  $  51,367.21  $  17,337.29 


GENERAL  INTERROGATORIES. 


Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  


$  441,600.00 
None 
None 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 


Incorporated  February,  1890.  Commenced  Business  June,  1890. 

Edwin  Warfield,  President.  Harry  Nicodemus,  Secretary. 

Home  Office,  Northwest  Corner  Charles  and  Lexington  Streets,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  ,$2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  0,103,396.64 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  $  1,134,652.22 

Surety   300,240.91 

Total  premiums  received   1,434,893.13 

Gross  interest  on  collateral  loans  $  3,115.82 

Gross  interest  on  bonds  and  dividends  on  stocks   196,343.78 

Gross  interest  on  deposits   1,565. 13 

Gross  interest  from  all  other  sources   610.60 

Gross  rent  from  company's  property,  including  $12,000  for  com- 
pany's occupancy  of  its  own  buildings   57,798.69 

Total  gross  interest  and  rents   259,434.02 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   123.00 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Stocks  I   5,000.00 

Commissions  and  fees  t  2,538.00 

Profit  on  deposit  loans   336.00 

Total  income  $  1,702,324.15 

Sum  of  both  amounts  $  7,805,720.79 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Fidelity  $  627,903.13 

Surety   172,648.05 

Total  paid  for  losses   800,551.18 

Investigation  of  claims: 

Fidelity  $  20,868.62 

Surety  f   7,369.80 

Total   28,238.42 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  '  %  289,263.44 

Surety   79,953.02 

Total   369,216.46 

Stockholders  for  interest  or  dividends   280,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  J   169,693.33 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   36,358.37 

Inspections  (other  than  medical)   25,546.24 

Rents....   12,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   19,675.60 

Taxes  on  real  estate   18,038.75 
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All  other  taxes,  licenses  and  Insurance  Department  fees  $  71,038.96 

Legal  expenses   39,374.03 

Advertising   6,609.22 

Printing  and  stationery   10,797.60 

Postage,  telegraph,  telephone  and  express   14,690.29 

Furniture  and  fixtures   8,668.83 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   581.25 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  208,758.00 

Stocks   11,677.00 


Total   220,435.00 

Incidentals   15,593.18 

Brokerage   143.50 

Development   7,869.22 

Interest  charge   1,204.23 

Traveling  expenses   4,405.63 

Loss  on  deposit  business   199.00 


Total  disbursements  $  2,160,928.29 


Balance  $  5,644,792.50 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  757,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   197,750.00 

Book  value  of  bonds  (excluding  interest),  $2,869,025;  and  book 

value  of  stocks,  $1,536,865   4,405,890.00 

Deposited  in  trust  companies  and  banks  on  interest   61,216.10 

Deposited  in  trust  companies  and  banks  not  on  interest   222,936.40 


Total  ledger  assets,  as  per  balance  $  5,644,792.50 

NON-LEDGER  ASSETS. 

Rents  due  and  accrued  on  company's  property  or  lease   3,283.59 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.: .  .October  1,  1907.  October  1,  1907. 

Fidelity  $  58,824.62   $  27,718.29 

Surety   69,126.24  6,817.86 


$ 

127,950.81 

)  $ 

34,536.15 

Total  premiums  in  course  of  collection   162,487.01 

Gross  assets  $  5,810,563.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1907   34,536. 15 


Total  admitted  assets  ._  $  5,776,026.95 


LIABILITIES. 

In  Process  of    Reported,  Proofs 
Losses  and  claims:  Adjusted.         Adjustment.      not  Received. 

Fidelity  %         31,628.05   $         15,098.63   $  241,477.66 


Net  unpaid  claims  $         31,628.05   $         15,098.63   $  241,477. 


Losses  and  claims:  Resisted.  Total. 

Fidelity  $         96,426.42   $  384,630.76 

Surety   223,745.75  223,745.75 


Net  unpaid  claims  $       320,172.17   $  608,376.51 


Total  unpaid  claims  and  expenses  of  settlement  $  608,376.51 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  722,778.51 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   55,760.66 

Total  unearned  premiums  $  778,539.17 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Fidelity  $  14,706.15 

Surety   17,281.55 

Total   31,987.70 

State,  county  and  municipal  taxes  due  or  accrued   35,000.00 

Advance  premiums   830.65 

Total  amount  of  all  liabilities,  except  capital  $  1,454,734.03 

Capital  actually  paid  up  in  cash  $  2,000,000.00 

Surplus  over  all  liabilities   2,321,292.92 

Surplus  as  regards  policyholders   4,321,292.92 

Total  liabilities  $  5,776,026.95 

EXHIBIT  OF  PREMIUMS. 

Fidelity.  Surety. 

Premiums  in  force  December  31  of  previous  year  %       958,293.70  %  444,354.11 

"Written  or  renewed  during  the  year                                                1,326,436.91  323,426.11 

Total  .  %     2,284,730.61   %  765,780.22 

Deduct  expirations  and  cancellations   1,102,636.44  418,272.17 

In  force  at  end  of  the  year  $     1,182,094.17   $  347,508.05 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed    Gross  Losses      Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Fidelity  $  2,769.08   $  600.00  $  600.00 

Surety  _   2,186.25  5.55   


Total  $  4,955.33   $  605.55   $  600.00 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  416,750.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 
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FEDERAL  UNION  SURETY  COMPANY. 

Incorporated  July  8,  1901.  Commenced  Business  October  1,  1901, 

Hugh  Dougherty,  President.  Charles  E.  Schick,  Secretary. 

W.  A.  Guthrie,  Treasurer. 
Home  Office,  Corner  Pennsylvania  and  Market  Streets,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  S 

INCOME. 

Net  cash  received  for  preminms: 

Fidelity  and  surety  S  216,934.46 

Total  premiums  received  

Gross  interest  on  mortgage  loans   S  11,042.88 

Gross  interest  on  bonds  and  dividends  on  stocks   3, 190.00 

Gross  interest  from  all  other  sources   2,316.60 

Total  gross  interest  

Premiums  advanced  

Total  income   1 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  and  surety  S  129.513.42 

Total  paid  for  losses  

Investigation  of  claims: 

Fidelity  and  surety  S  2,710.29 

Total  

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  and  surety  S  50,371.33 

Total  ,  

Stockholders  for  interest  or  dividends  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Rents  

Taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Miscellaneous  home  office  expenses  

Total  disbursements  $ 

Balance  § 


492.052.34 


216,934.46 


16,549.48 
1. 147.86 

234,631.80 


726,GS4. 14 


129,513.42 


2,710.29 


50,371.33 
18,000.00 

27,176.62 
35,289.95 
5,074.40 
10,888.23 
7,241.12 
1.723.95 
2,826.22 
3,007.42 
1,007.52 
1,768.70 


296,599.17 


430,084.97 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  19,S00.00 

Mortgage  loans  on  real  estate   218,250.00 

Book  value  of  bonds  (excluding  interest)   85,265.40 

Cash  in  company's  office   8,500.63 

Deposited  in  trust  companies  and  banks  on  interest   56,371.43 

Deposited  in  trust  companies  and  banks  not  on  interest   25,243.55 

Bills  receivable   1,000.00 

Real  estate  mortgage  received  as  salvage   683.00 

Advanced  on  contracts  (secured)   12,450.39 

Agents'  debit  balances   2,242.96 

Canadian  Valley  Trust  Co   277.61 


Total  ledger  assets,  as  per  balance  $  430,084.97 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  3,256.59 

Interest  due  and  accrued  on  bonds   218.60 

Interest  due  and  accrued  on  other  assets   959.14 


Total  interest  due  and  accrued  ■   4,434.33 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1907.  October  1,  1907. 

Fidelity  and  surety   $  83,140.51  %  5,268.46 


Total  premiums  in  course  of  collection   88,408.97 


Gross  assets  $  522,928.27 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  1,000.00 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907   5,268.46 

Canadian  Valley  Trust  Co   277.61 

Total   6,546.07 

Total  admitted  assets  $  516,382.20 

LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Fidelity  and  surety  $         23,800.49   $  7,672.16 

Total  


Losses  and  claims: 

Fidelity  and  surety  

Plate-glass,  estimated  expense  to  settlement 

Total  


1 

23,800.49 

$ 

7,672.16 

Resisted. 

Total. 

.$ 

4,510.00 

$ 

36,482.65 

500.00 

$ 

5,010.00 

$ 

36,482.65 

Total  unpaid  claims  and  expenses  of  settlement  $  36,482.65 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  129,960.47 

Total  unearned  premiums   129,960.47 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Fidelity  and  surety  $      16,628. 10 

Total   16,628.10 

Advance  premiums   1,147.86 


Total  amount  of  all  liabilities,  except  capital  $  184,219.08 
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Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities   32,163. 12 

Surplus  as  regards  policyholders  $  332,163.12 

Total  liabilities  $  516,382.20 


EXHIBIT  OF  PREMIUMS. 


Fidelity  and 
Surety. 

Premiums  in  force  December  31  of  previous  year  $  267,950.24 

Written  or  renewed  during  the  year   298,403.47 

Total  %  566,353.71 

Deduct  expirations  and  cancellations   305,288.81 

In  force  at  end  of  the  year  $  261,064.90 

Deduct  amount  reinsured   1,143.96 

Net  premiums  in  force  $  259,920.94 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During  the  Year. 

Fidelity  and  surety  ._  $  790.06 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  99, 100.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


UNITED  STATES  BRANCH  OF  THE  GENERAL  ACCIDENT, 
FIRE  AND  LIFE  ASSURANCE  CORPORATION  (Ltd.) 
OF  GREAT  BRITAIN. 

Incorporated  February  23,  1891.  Commenced  Business  1891. 

Franklin  J.  Moore,  United  States  Manager. 
United  States  Office,  400  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  DEPOSIT,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  919,674.05 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  790,642.73 

Liability  .   395,994.27 

Burglary  and  theft   100,589.03 

Total  premiums  received   1,287,226.03 

Policy  fees  required  or  represented  by  applications   57,615.00 
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Gross  interest  on  bonds  and  dividends  on  stocks  $  25,839.80 

Gross  interest  on  deposits   1,232.08 

Gross  rent  from  company's  property   5,333.28 


Total  gross  interest  and  rents  $  32,405.16 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   383.75 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  90,423.07 

Bonds   232,571.39 

Stocks   81,856.59 


Total   404,851.25 

Received  from  home  office   131,182.76 

Salvage  on  returned  premiums   294.72 

Received  for  contingent  liability,  1906,  from  General  Accident  Insurance  Co.   18,750.00 

Received  from  sale  of  securities   51,616.25 


Total  income  $  1,984,324.92 


Sum  of  both  amounts  $  2,903,998.97 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  ,  $  333,963.29 

Liability   143,724.82 

Burglary  and  theft   40 , 654 . 30 


Total  paid  for  losses  '  518,342.41 

Investigation  of  claims: 

Accident  $  4,381.84 

Liability  •   21,322.83 

Burglary  and  theft   928. 18 


Total   26,632.85 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  221,563.85 

Liability   117.362.49 

Burglary  and  theft   36,394.39 


Total   375,320.73 

Policy  fees  retained  by  agents   57,615.00 

Remitted  to  home  office   77,748.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   74,670.14 

Medical  examiners'  fees  and  salaries   15,984.37 

Inspections  (other  than  medical)   7,681.74 

Rents,  including  $5,333.28  for  company's  occupancy  of  its  own  buildings   6,843.97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,254. 11 

Taxes  on  real  estate  .   1,262.25 

All  other  taxes,  licenses  and  Insurance  Department  fees   23,156.77 

Legal  expenses   1,178.11 

Advertising   617.50 

Printing  and  stationery   21,417.75 

Postage,  telegraph,  telephone  and  express  '_   10,201.89 

Furniture  and  fixtures   6,181.99 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  »   54,721.59 

Traveling  expenses    10,727.06 

Miscellaneous   18,590.67 

Securities  purchased   298,618.13 

Reconstruction  of  office  building   90,423.27 


Total  disbursements  $  1,700,190.30 


Balance  $  1,203,808.37 
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ledger  assets. 

Book  value  of  real  estate  $  212,084.14 

Book  value  of  bonds  (excluding  interest),  $739,805.19;  and  book 

value  of  stocks,  $168,302.36   908,107.55 

Cash  in  company's  office   278.50 

Deposited  in  trust  companies  and  banks  on  interest   57,433.48 

Deposited  in  trust  companies  and  banks  not  on  interest   25,000.00 

Bills  receivable   405.00 

Certified  check  to  Baltimore  Fire  Department   500.00 


Total  ledger  assets,  as  per  balance  $  1,203,808.67 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  7,790.34 

Interest  due  and  accrued  on  other  assets   237.98 


Total  interest  due  and  accrued   8,028.32 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1907.  October  1,  1907. 

Accident  $  30,482.52  $  9,615.61 

Liability   86,215.77  5,213.69 

Burglary  and  theft   30,827.22  3,123.42 


I 

147,525.51  $ 

17,952.72 

Total  premiums  in  course  of  collection   165,478.23 


Gross  assets  $  1,377,315.22 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  405.00 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907_._  ..   17,952.72 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   119,502. 18 

Real  estate   12,084.14 


Total   149,944.04 


Total  admitted  assets  $  1,227,371.18 


LIABILITIES. 

In  Process  of  Reported,  Proofs 

Losses  and  claims:                                              Adjustment.  not  Received. 

Accident  $         22,832.18  %  20,921.47 

Burglary  and  theft                                                  4,535.00  4,815.00 

Automobile   6,018.50   


Net  unpaid  claims,  except  liability  claims.S         33,385.68   $  25,736.47 


Losses  and  claims:                                                 Resisted.  Total. 

Accident  $         19,071.48  $  62,825.13 

Burglary  and  theft                                                   25 . 00  9 , 375 . 00 

Automobile  I   6,018.50 


Net  unpaid  claims,  except  liability  claims.!        19,096.48   $  78,218.63 

Reserve  for  liability  losses  .   231,700.79 

Total  unpaid  claims  and  expenses  of  settlement  $  309,919.42 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  395,193.92 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   39,919.23 


Total  unearned  premiums   435,113.15 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $  10,059.23 

Liability   28,451.20 

Burglary  and  theft   10,046.67 

Total  $  48,557.10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   36,602.47 

State,  county  and  municipal  taxes  due  or  accrued   27,017.65 


Total  amount  of  all  liabilities,  except  capital  deposit  $  857,209.79 

Capital  deposit  $  250,000.00 

Surplus  over  all  liabilities   120, 161 . 39 

Surplus  as  regards  policyholders   370,161.39 

Total  liabilities  i  $  1,227,371.18 

EXHIBIT  OF  PREMIUMS. 


Premiums  in  force  December  31  of  previous 

year  __  

Written  or  renewed  during  the  year  

Total  

Deduct  expirations  and  cancellations  


Burglary  and 
Accident.  Liability.  Theft. 


Deduct  amount  reinsured  

Net  premiums  in  force. 


$ 

305,389.93 
912,082.42 

$ 

195,223.04 
562,126.89 

% 

113,159.32 
147,046.58 

$ 

1,217,472.35 
848,951.82 

% 

757,349.93 
359,740.83 

% 

260,205.90 
107,165.48 

.$ 

368,520.53 
22,172.15 

$ 

397,609.10 
8,141.56 

.$ 

153,040.42 
4,501.88 

% 

346,348.38 

$ 

389,467.54 

$ 

148,538.54 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed     Gross  Losses       Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Accident  $  2,878.54   $  887.90   $  950.00 
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HARTFORD  STEAM-BOILER  INSPECTION  AND 
INSURANCE  COMPANY. 

Incorporated  June,  1866.  Commenced  Business  October,  1866. 

L.  B.  Brainerd,  President. 
C.  S.  Blake,  Secretary.  L.  B.  Brainerd,  Treasurer. 

Home  Office,  75  Prospect  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,634,224.76 

Increase  of  paid-up  capital  during  the  year   500,000.00 

Extended  at  $  4,134,224.76 

INCOME. 

Net  cash  received  for  premiums: 

Steam-boiler  $  1,226,380.74 

Total  premiums  received   1,226,380.74 

Gross  interest  on  mortgage  loans  $  53,476.93 

Gross  interest  on  bonds  and  dividends  on  stocks   119,260.50 

Gross  interest  on  deposits   1,835.22 

Gross  interest  from  all  other  sources   971.53 

Gross  rent  from  company's  property   63.00 

Total  gross  interest  and  rent   175,607.18 

Inspections   21,440.38 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  2,525.00 

Bonds   60.98 

Total   2,585.98 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate   13,350.00 

Profit  and  loss   1,210.00 

Southwestern  Irrigation  Co.   120.00 

Garden  City  Irrigation  Co   500.00 

Agents'  balances  previously  charged  off   400.00 

Total  income  $  1,441,594.28 

Sum  of  both  amounts  $  5,575,819.04 


DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Steam-boiler  $ 


Total  paid  for  losses  

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Steam-boiler  $  283,927.16 


Total   283,927.16 

Stockholders  "for  interest  or  dividends — stock,  $500,000;  cash,  $60,000    560,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   55,771.71 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   127,868.86 

Ins.  Report  1908—39 
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Inspections  (other  than  medical)  $  470,007.86 

Rents   5,375.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,983.80 

Taxes  on  real  estate   24.80 

All  other  taxes,  licenses  and  Insurance  Department  fees   46,469.94 

Legal  expenses   2,733.00 

Advertising  .   3,108.14 

Printing  and  stationery   16,428.03 

Postage,  telegraph,  telephone  and  express   10,874.41 

Furniture  and  fixtures   2,666.25 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .   1,593.13 


Total  disbursements  $  1,661,768.28 


Balance  $  3,914,050.76 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  97,000.00 

Mortgage  loans  on  real  estate   1,041,950.00 

Book  value  of  bonds  (excluding  interest),  $2,244,023.31;  and  book 

value  of  stocks,  $405,399.97   2,649,423.28 

Cash  in  company's  office   2,706.72 

Deposited  in  trust  companies  and  banks  on  interest   113,124.62 

Cash  in  hands  of  agents   9,846. 14 


Total  ledger  assets,  as  per  balance  $  3,914,050.76 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   26,224.54 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1907.  October  1,  1907. 

Steam-boiler  $  203,819.78  $  132,249.23 


Total  premiums  in  course  of  collection   336,069.01 

Gross  assets  $  4,276,344.31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  $  132,249.23 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   83,900.28 


Total   216,149.51 


Total  admitted  assets  $  4,060,194.80 


LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjustment.  Total. 

Steam-boiler  $         70,923.05   $  $70,923.05 


Total  unpaid  claims  and  expenses  of  settlement  $  70,923.05 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  32,324.55 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   1,896,246.64 

Total  unearned  premiums   1,928,571.19 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Steam-boiler  -  $  40,763.95 

State,  county  and  municipal  taxes  due  or  accrued   8,500.00 

Special  and  contingent  reserve  on  account  of  the  assumed  liability  for  guarantee- 
ing the  faithful  performance  by  the  Boiler  Inspection  and  Insurance  Com- 
pany of  Canada  of  its  covenants  and  obligations  assumed  under  certain 
policies  issued  by  the  company — this  company's  proportion  of  the  total 
premiums  pertaining  to  such  policies,  viz.:  $5,486.77  (being  twenty  per  cent, 

of  §27,433.85),  the  pro  rata  reserve  thereon  amounting  to  :  4,568.55 

Total  amount  of  all  liabilities,  except  capital  $  2,053,326.74 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities  .   1,006,868.06 

Surplus  as  regards  policyholders   2,006,868.06 

Total  liabilities  $  4,060,194.80 

EXHIBIT  OF  PREMIUMS. 

Steam-boiler. 

Premiums  in  force  December  31  of  previous  year  $  3,660,041.61 

Written  or  renewed  during  the  year   1,446,688.79 

Total  $  5,106,730.40 

Deduct  expirations  and  cancellations   1,389,890.56 

In  force  at  end  of  the  year  $  3,716,839.34 

BUSINESS  IN  NORTH-  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed     Gross  Losses      Gross  Losses 

During  the  Year.            Paid.  Incurred. 

Steam-boiler  $           25,048.42   $             100.00   $  225.00 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  94,900.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 
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LLOYDS  PLATE-GLASS  INSURANCE  COMPANY. 

Incorporated  August,  1882.  Commenced  Business  September,  1882. 

William  T.  Woods,  President.         Charles  E.  W.  Chambers,  Secretary  and  Treasurer. 
Home  Office,  63  William  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  778,284.53 

INCOME. 

Net  cash  received  for  premiums: 

Plate-glass  $  478,849.40 


Total  premiums  received   478,849.40 

Gross  interest  on  bonds  and  dividends  on  stocks  $  20,383.45 

Gross  rent  from  company's  property   14,397. 19 


Total  gross  interest  and  rents   34,780.64 

Profit  and  loss   17.25 


Total  income  $  513,647.29 

Sum  of  both  amounts  $  1,219,931.82 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Plate-glass  $  186,264.93 


Total  paid  for  losses   186,264.93 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Plate-glass  $  164,826.38 


Total   164,826.38 

Stockholders  for  interest  or  dividends   50,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions. 

Rents  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  ,  

All  other  taxes,  licenses  and  Insurance  Department  fees_  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Profit  and  loss  

Sundry  accounts  

Total  disbursements  $ 


Balance  $ 


57,038.61 

392.28 

1,020.17 

7,360.90 

5,592.16 

14,602.29 

120.50 

2,923.64 

3,175.17 

4,997.92 

42.80 

47.23 

5,414.52 

$ 

503,819.50 

$ 

788,112.32 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  245,763. 18 

Book  value  of  bonds  (excluding  interest),  $239,264.87;  and  book 

value  of  stocks,  $279,612.79   518,877.66 

Cash  in  company's  office   9,582.79 

Deposited  in  trust  companies  and  banks  not  on  interest   13,888.69 


Total  ledger  assets,  as  per  balance  $  788,112.32 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  1,500.00 

Market  value  of  real  estate  over  book  value   19,236.82 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1907.  October  1,  1907. 

Plate-glass   $   '        90,148.74   $  6,925.33 


Total  premiums  in  course  of  collection  .   97,074.07 

Salvage  glass  on  hand   3,708.44 

Sundry  accounts   120.00 

Gross  assets  $  909,751.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  %  6,925.33 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   83,761.12 

Salvage  glass  on  hand   3 , 708 . 44 

Sundry  accounts   120.00 

Total   94,514.89 

Total  admitted  assets  $  815,236.76 

LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjusted.  Adjustment. 

Plate-glass  $         19,777.39   $  6,335.82 


Total  unpaid  claims  and  expenses  of  settlement  $        26, 113.21 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  209,803.91 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   63,408.91 


Total  unearned  premiums   273,212.82 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Plate-glass   $  30,049.58 


Total   30,049.58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   14.90 


Total  amount  of  all  liabilities,  except  capital  $  329,390.51 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   235,846.25 


Surplus  as  regards  policyholders   485,846.25 


Total  liabilities  $  815,236.76 

EXHIBIT  OF  PREMIUMS. 

Plate-glass. 

Premiums  in  force  December  31  of  previous  year  $       516,640. 11 

Written  or  renewed  during  the  year   515,530.90 


Total  $  1,032,171.01 

Deduct  expirations  and  cancellations   486,551.63 


In  force  at  end  of  the  year  $  545,619.38 


\ 


614        Fidelity  and  Casualty  Insurance  Companies. 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed   Gross  Losses       Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Plate-glass   $  668.45   $  414.67   $  414.67 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  '__  _$  94,500.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


MARYLAND  CASUALTY  COMPANY. 

Incorporated  February  8,  1898.  Commenced  Business  March  1,  1898. 

John  T.  Stone,  President. 
James  F.  Mitchell,  Secretary.  James  H.  Patton,  Treasurer. 

Home  Office,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $     3,382,642. 18 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  554,950.24 

Health   44,503.29 

Liability  <   1,664,216.32 

Plate-glass  '   191,776.79 

Steam-boiler   197,044.93 

Burglary  and  theft   241,120.93 

Sprinkler   122,187.44 

Total  premiums  received   3,015,799.94 

Gross  interest  on  bonds  and  dividends  on  stocks  $  119,470.70 

Gross  rent  from  company's  property,  including  $17,377.64  for  com- 
pany's occupancy  of  its  own  buildings   35,692.22 

Total  gross  interest  and  rents   155,162.92 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  991.99 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Bonds   10,715.10 

Stocks   8,250.00 

Total   18,965.10 

Total  income  $  3,190,919.95 


Sum  of  both  amounts 


$  6,573,562.13 
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DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  207,425.45 

Health   25,658.09 

Liability   678,381.35 

Plate-glass   72,880.06 

Steam-boiler   40,038.93 

Burglary  and  theft   64,711.05 

Sprinkler   19,475.90 


Total  paid  for  losses  $  1,108,570.83 

Investigation  of  claims: 

Accident  ."_  $  5,829.98 

Health  _'   261.73 

Liability   224,861.35 

Plate-glass    313.98 

Steam-boiler   1,922.93 

Burglary  and  theft   2,631.60 

Sprinkler   631.13 

Total   236,452.70 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

i        Accident  $  196,082.88 

Health   13,628.72 

Liability   391,571.78 

Plate-glass   65,545.64 

Steam-boiler   55,302.46 

Burglary  and  theft  -   69,171.61 

Sprinkler   30,447.62 


Total   821,750.71 

Stockholders  for  interest  or  dividends   105,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   136,932.12 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   96,075.04 

Medical  examiners'  fees  and  salaries  1   410.00 

Inspections  (other  than  medical)   78,885.12 

Rents  for  company's  occupancy  of  its  own  buildings   17,377.64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate ____   15,676.11 

Taxes  on  real  estate   2,967.74 

All  other  taxes,  licenses  and  Insurance  Department  fees   49,703.53 

Legal  expenses   1,250.00 

Advertising   32,619.73 

Printing  and  stationery   22,808.32 

Postage,  telegraph,  telephone  and  express   4,974.63 

Furniture  and  fixtures   7, 471. 11 

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  286,447.47 

Stocks   20,149.75 


Total   306,597.22 

General  expense  _   6,717.01 

Traveling  expense   3,198.77 


Total  disbursements  $  3,055,438.33 


Balance  $  3,518,123. 


« 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  447,732.01 

Book  value  of  bonds  (excluding  interest),  $2,560,356.69;  and  book 

value  of  stocks,  $180,900    2,741,256.69 

Cash  in  company's  office  j.   31,614.76 

Deposited  in  trust  companies  and  banks  on  interest   176,756.66 

Deposited  in  trust  companies  and  banks  not  on  interest   61.63 

Ground  rent  1   100,000.00 

Agents'  balances   9,482.46 


Total  ledger  assets,  as  per  balance  $  3,518,123.80 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  '   20,108.36 

On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:  October  1,  1907. 

Accident  $  113,046.20 

Health   8,397.40 

Liability   336,925.87 

Plate-glass   37,972.20 

Steam-boiler   38,076.41 

Burglary  and  theft   53,485.94 

Sprinkler   25,045.10 


Total  premiums  in  course  of  collection   612,949. 12 

Gross  assets..,.  $  4,151,181.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  .  $  11,219.59 

Agents'  balances   9,482.46 


Total  -   20,702.05 


Total  admitted  assets  $  4,130,479.23 

LIABILITIES. 

In  Process  of         Resisted  for 
Losses  and  claims:  .  Adjustment.  Policyholders. 

Accident  $        42,753.75  $  

Health  :   5,297.50   

Plate-glass   11,341.99   

Steam-boiler   2,860.00   

Burglary  and  theft   15,499.00   

Sprinkler   1,735.00   

Physicians'  defense   500.00  3,850.00 

Net  unpaid  claims,  except  liability  claims.!        79,987.24  $  3,850.00 


Losses  and  claims:                                               Resisted.  Total. 

Accident  $         13,050.00  $  55,803.75 

Health—I                                                                 250.00  5,547.50 

Plate-glass  ,   11,341.99 

Steam-boiler                                                          6,000.00  8,860.00 

Burglary  and  theft                                                 6,100.00  21,599.00 

Sprinkler                                                              400.00  2,135.00 

Physicians'  defense   4,350.00 

Net  unpaid  claims,  except  liability  claims.$        25,800.00  $  109,637.24 

Reserve  for  liability  losses   620,950.60 

Reserve  for  contingencies   75,000.00 

Total  unpaid  claims  and  expenses  of  settlement  $  805.5S7.84 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  1,169,179.09 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   283,557.94 

Total  unearned  premiums  $  1,452,737.03 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $  37,682.06 

Health   2,519.22 

Liability   81,246.20 

Plate-glass   12,657.40 

Steam-boiler  '   9,519.10 

Burglary  and  theft   14 , 078 . 63 

Sprinkler   6,261.28 

Total   163,963.89 

State,  county  and  municipal  taxes  due  or  accrued   42, 147.06 

Reinsurance   2,817.26 

Total  amount  of  all  liabilities,  except  capital  $  2,467,253.08 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   913,226. 15 

Surplus  as  regards  policyholders   1,663,226.15 

Total  liabilities  $  4,130,479.23 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31  of  previous  year  $       444,663.13   $  49,996.23 

Written  or  renewed  during  the  year                                                  591,927.34  43,291.26 

Total  ,  $     1,036,590.47   $  93,287.49 

Deduct  expirations  and  cancellations                                                490,922.98  49,315.94 

In  force  at  end  of  the  year  $       545,667.49   $  43,971.55 

Deduct  amount  reinsured                                                               24,732.92  330.00 

Net  premiums  in  force  $       520,934.57   $  43,641.55 

Liability.  Plate-Glass. 

Premiums  in  force  December  31  of  previous  year  $       977,792.28  $  177,305.22 

Written  or  renewed  during  the  year                                                1,737,420.61  195,738.90 

Total  $     2,715,212.89   $  373,044.12 

Deduct  expirations  and  cancellations                                              1 , 485 , 186 . 68  167 , 389 . 69 

In  force  at  end  of  the  year  $     1,230,026.21   $  205,654.43 

Deduct  amount  reinsured                                                                     297.52  19.38 

Net  premiums  in  force  $     1,229,728.69   $  205,635.05 

Burglary  and 

Steam-boiler.  Theft. 

Premiums  in  force  December  31  of  previous  year  $       248,892.03   $  254,846.88 

Written  or  renewed  during  the  year                                                196,259.23  275,807.98 

Total  $        445,151.26   $  530,654.86 

Deduct  expirations  and  cancellations                                                 38,506.26  199,235.83 

In  force  at  end  of  the  year  $       406,645.00   $  331,419.03 

Deduct  amount  reinsured   27,580.23 

Net  premiums  in  force  $       406,645.00   $  303,838.80 
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Sprinkler. 

Premiums  in  force  December  31  of  previous  year  $  93,811.44 

Written  or  renewed  during  the  year   129,087.67 

Total  $  222,899.11 

Deduct  expirations  and  cancellations   88,636.93 

In  force  at  end  of  the  year  .  $  134,262.18 

Deduct  amount  reinsured   225.00 

Net  premiums  in  force  %  134,037.18 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed     Gross  Losses 
During  the  Year.  Paid. 


Accident  $  19,808.35  $  11,770.79 

Health   6,245.03  4,691.11 

Liability   37,839.47  15,241.05- 

Plate-glass  1   1,749.24  532.70 

Steam-boiler  .   10,508.13  248.13 

Burglary  and  theft   3,667.29   

Sprinkler   343.00   

Total   $  80,160.51  $  32,483.78 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  168,800.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


THE  METROPOLITAN  CASUALTY  INSURANCE 
COMPANY. 

Incorporated  April  22,  1874.  Commenced  Business  April  23,  1874. 

Eugene  H.  Winslow,  President.  S.  Wm.  Burton,  Secretary. 

Home  Office,  47  Cedar  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  573,005.47 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  90,839.36 

Health   14,749.53 

Plate-glass   449,052.29 

Total  premiums  received   554,641 . 18 

Gross  interest  on  bonds  and  dividends  on  stocks  $  18,537.50 

Gross  interest  on  deposits   1, 154. 07 

Gross  interest  from  all  other  sources   9.00 

Total  gross  interest   19,700.57 

Total  income  $  574,341.75 


Sum  of  both  amounts 


$  1,147,347.22 
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disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  25,075.41 

Health  .  .  7,239.98 

Plate-glass    186,693.21 


Total  paid  for  losses. 
Investigation  of  claims: 

Accident  


(56.95 


Total  .  

Commissions  or  brokerage,  less  amount  received  on 
miums  and  reinsurance  for  the  following  classes: 

Accident  ~  

Health  

Plate-glass   


return  pre- 


.1  31,793.77 
5,890.54 
158,103.04 


Total  

Stockholders  for  interest  or  dividends  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries  

Rents  

Taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  .  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Stocks   

Profit  and  loss  

Sundry  accounts  ,  


Balance 


Book  value  of  bonds  (excluding 

value  of  stocks,  $134,434.95  

Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  on  interest 


LEDGER  ASSETS, 
nterest),  $422,306.25;  and  book 


.$  556,741.20 
4,104.40 
31,673.95 


219, COS. 60 


756.95 


195,787.35 
20,000.00 


67,453.41 

9,126.28 

1,113.30 

7,475.04 

14,809.76 

612.74 

2,102.50 

6,302.31 

3,130.97 

139.30 

250.00 

546.81 

6,212.35 

$ 

554,827.67 

$ 

592,519.55 

Total  ledger  assets,  as  per  balance  $ 


592,519.55 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds 


Gross  premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Plate-glass  1  


Total  premiums  in  course  of  collection. 
Gross  assets  


On  Policies  or 
Renewals  Issued 

Subsequent  to 
October  1,  1907. 

.$  11,076.65 
3,062.68 
79,678.56 


On  Policies  or 
Rencwols  Issued 

Prior  to 
October  1,  1907. 
$  75.00 
90.00 
909.45 


4,503.73 


94,892.34 


691,915.62 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  $  1,074.45 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   61,073.70 


Total  $  62,148.15 


Total  admitted  assets  $  629,767.47 


liabilities. 

In  Process  of 

Losses  and  claims:                                               Adjustment.  Total. 

Accident  $          4,953.00  $  4,953.00 

Health                                                                  1,038.00  1,038.00 

Plate-glass                                                             6,790.73  6,790.73 


Total  $         12,781.73   $  12,781.73 


Total  unpaid  claims  and  expenses  of  settlement  $  12,781.73 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  281,816.59 

Total  unearned  premiums.   281,816.59 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $  3,638.43 

Health   1,072.03 

Plate-glass   27,362.47 


Total   32,072.93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   657.81 

Reinsurance!   1,173.71 


Total  amount  of  all  liabilities,  except  capital  $  328,502.77 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   101,264.70 

Surplus  as  regards  policyholders   301,264.70 

Total  liabilities  $  629,767.47 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Plate-glass. 

Premiums  in  force  December  31  of  previous  year__.$      72,883.81  $      14,303.25  $  436,030.81 

Written  or  renewed  during  the  year                             112,912.00  19,940.94  524,636.16 


Total  $     185,796.41   $      34,244.19   $  970,666.97 

Deduct  expirations  and  cancellations   104,074.20  18,967.94  503,700.25 


In  force  at  end  of  the  year  $      81,722.21   $      15,276.25   $  466,966.72 

Deduct  amount  reinsured   297.00  35.00   


Net  premiums  in  force  $      81,425.21   $  15,241.25 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed    Gross  Losses       Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Plate-glass   $  1,165.70  $  116.80  $  246.80 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  66, 100.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 
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METROPOLITAN  SURETY  COMPANY. 

Incorporated  April  1,  1905.  Commenced  Business  April  1,  1905. 

M.  Joseph  McCloskey,  President.  Walter  E.  McClure,  Secretary. 

Home  Office,  38  Park  Row,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year  $  758,389.90 

Decrease  of  paid-up  capital  during  year   250,000.00 

Extended  at  $  508,389.90 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  $  91,883.99 

Surety   233,682.72 

Burglary  and  theft   113,477.40 

Total  premiums  received   439,044.11 

Gross  interest  on  mortgage  loans  $  2,002.50 

Gross  interest  on  bonds  and  dividends  on  stocks   21,075.00 

Gross  interest  on  deposits,  $1,693.56,  less  error  in  1906  state- 
ment, $200.37   1,493.19 


Total  gross  interest   24,570.69 

Miscellaneous  accounts  $  359.20 

Profit  and  loss,  account  reduction  of  capital   250,000.00 


$  250,359.20 

Deduct  miscellaneous  account  included  by  examiners  in  1906,  not 

taken  in  books   825.00 


  249,534.20 

Total  income  $  713,149.00 


Sum  of  both  amounts  $     1,221 ,538.90 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Fidelity  $  4,076.46 

Surety   84,732.17 

Burglary  and  theft   64,847.95 


Total  paid  for  losses   153,656.58 

Investigation  of  claims: 

Fidelity  $  869.71 

Surety   1,404.46 

Burglary  and  theft  ^   7,511.20 


Total   9,785.37 

Commissions  or  brokerage,  less  amount  received  on  return  premi- 
ums and  reinsurance  for  the  following  classes: 

Fidelity  and  surety  $  72,758.63 

Burglary  and  theft   31,839.51 


Total   104,598.14 

Stockholders  for  interest  or  dividends   20,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   73,584.67 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   37,019.32 
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Inspection  expenses  

Rents  

Taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   

Miscellaneous  expenses  

Traveling  expenses  

Profit  and  loss,  miscellaneous  

Exchange  

Taxes  on  property  


$ 

835.00 

17,737.70 

8,786.21 

12,562.58 

8,026.86 

13,916.04 

8,636.41 

1  747  96 

162.50 

ift  QnQ  99 
JO , ouy . LL 

11,483.27 

6,059.23 

75.00 

69.15 

s 

505,051.21 

716,487.69 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  48,850.00 

Book  value  of  bonds  (excluding  interest)   546,712.51 

Cash  in  company's  office-   13,836.13 

Deposited  in  trust  companies  and  banks  on  interest   32,891.73 

Bills  receivable   4,544.93 

Advanced  on  contracts   51,479.16 

Accounts  receivable,  special  deposits   16,398.07 

Salvage  mortgage   1,775.16 

Total  ledger  assets,  as  per  balance  $  716,487.69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  %  795.21 

Interest  accrued  on  bonds   5,549.99 

Interest  accrued  on  other  assets   664.60 

Total  interest  accrued   7,009.80 

On  Policies  or  -     On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1907.  October  1,  1907. 

Fidelity  and  surety  $  46,603.79  $  # 90, 058. 71 

Burglary  and  theft   12,458.95  '  10, 823. 01 

$  59,062.74    $  100,881.72 

Total  premiums  in  course  of  collection   159,944.46 

On  deposit  in  Hamilton  Bank,  New  York   5,979.28 

On  deposit  in  West  End  Trust  Co.,  Philadelphia   5,142.03 

Gross  assets  t  $  894,563.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable                                                                         $  4,544.93 

Cash  in  company's  office   1,586.32 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907   100,881.72 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   45,031.26 

Advanced  on  contracts   16,348.12 

Salvage  mortgage   1,775.16 

Accounts  receivable,  special  deposits   422.65 

Total   170,590.16 


Total  admitted  assets  $  723,973.10 
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LIABILITIES. 

In  Process  of 

Losses  and  claims:                        Adjustment.          Resisted.  Total. 

Fidelity  $         12,310.06   $         33,500.00  I  45,810.06 

Surety                                           69,994.67             -2,962.50  72,957.17 

Burglary  and  theft                         23,684.62              2,621.82  26,306.44 


Total  $        105,989.35    $         39,084.32   $  145,073.67 


Total  unpaid  claims  and  expenses  of  settlement  $  145,073.67 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $     198,564. 17 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   26,452.55 


Total  unearned  premiums   225,016.72 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907.  viz.: 

Fidelity  and  surety  $  8,939.08 

Burglary  and  theft   2,409.36 


Total   11,348.44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,546.77 

Reinsurance   4,355.93 

Advance  premiums   4,816.35 


Total  amount  of  all  liabilities,  except  capital  $  401,157.88 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   72,815.22 


Surplus  as  regards  policyholders   322,815.22 


Total  liabilities  $  723,973.10 

EXHIBIT  OF  PREMIUMS. 


Burglary  and 
Fidelity.  Surety.  Theft. 


Premiums  in  force  December  31  of  previous  year_ 
Written  or  renewed  during  the  year  


Deduct  expirations  and  cancellations. 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  


Net  premiums  in  force. 


52,928.23 
117,530.69 

$ 

250,240.04 
326,074.47 

S 

74,450.92 
166,318.66 

.% 

170,458.92 
74,834.47 

% 

576,314.51 
311,975.46 

% 

240,769.58 
139,073.67 

$ 

95,624.45 
5,631.31 

$ 

264,339.05 
6.259.C6 

% 

101,695.91 
2,187.90 

% 

89,993.14 

$ 

258,079.99 

% 

99,508.01 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 
During  the  Year. 


Fidelity  and  surety  $  123.50 

Burglary  and  theft   20.00 

Total  .  S  143.50 

GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  114,200.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 
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NATIONAL  SURETY  COMPANY. 

Incorporated  February  24,  1897.  Commenced  Business. June  9,  1897. 

Wm.  B.  Joyce,  President.  Samuel,  H.  Shriver,  Secretary. 

Home  Office,  115  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,922,445.28 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  $  703,757.47 

Surety   651,734.90 

Burglary  and  theft   230,164.20 

Total  premiums  received   1,585,656.57 

Gross  interest  on  bonds  and  dividends  on  stocks  $  62,898.72 

Gross  rent  from  company's  property  -   4,542.02 

Total  gross  interest  and  rents   67,440.74 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate   10,000.00 

Miscellaneous  income   670.00 

Suspense  items   12,249.50 

Total  income  $  1,676,016.81 

Sum  of  both  amounts  $  3,598,462.09 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  $  136,043.21 

Surety   255,242.79 

Burglary  and  theft   66,000.91 

Total  paid  for  losses..   452,286.91 

Investigation  of  claims: 

Fidelity  $  22,085.82 

Surety   24,559.88 

Burglary  and  theft   2,866.02 

Total   49,511.72 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  $  131,362.09 

Surety   128,683.87 

Burglary  and  theft   68,364.50 

Total   328,410.46 

Stockholders  for  interest  or  dividends   40,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   184,707.15 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   102,581.52 

Inspections  (other  than  medical)   18,079.12 

Rents  •_  i   22,408.53 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,485.93 
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Taxes  on  real  estate  $  1,298.64 

All  other  taxes,  licenses  and  Insurance  Department  fees   34,181.35 

Legal  expenses   10,106.35 

Advertising   5,877.02 

Printing  and  stationery   14,398.01 

Postage,  telegraph,  telephone  and  express   20,928.32 

Furniture  and  fixtures   5,470.10 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   712.50 

Home  office  expense   16,127.57 

Loss  through  agents  et  al   4,582.91 

Home  office  traveling  expense   2,193.46 

Mileage  account,  inspectors   594.10 

Advanced  to  inspectors   990.16 


Total  disbursements  %  1,316,932.43 


Balance  $  2,281,529. 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  119,654. 15 

Mortgage  loans  on  real  estate   13,834.82 

Book  value  of  bonds  (excluding  interest),  $1,234,245.63;  and  book 

value  of  stocks,  $313,875    1,548,120.63 

Cash  in  company's  office   41,324.09 

Deposited  in  trust  companies  and  banks  on  interest   367,001.23 

Deposited  in  trust  companies  and  banks  not  on  interest   50,040.75 

Accounts  due  from  miscellaneous  sources   2,338.12 

Cash  in  suspended  banks  carried  at  ninety  per  cent   95,800.73 

Advanced  on  contracts   29,237.44 

Due  from  railroads  for  inspection  on  their  lines   10,351.76 

Munich  Reinsurance  Company   3,825.94 


Total  ledger  assets,  as  per  balance  $  2,281,529.66 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   7,022.47 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1907.  October  1,  1907. 


Surety  

Burglary  and  theft. 


Total  premiums  in  course  of  collection 


-$ 

107,694.64 
67,836.88 
51,426.17 

$ 

13,594.49 
38,007.19 
1,230.10 

$ 

226,957.69 

$ 

52,834.78 

1.-  _ 

279,792.47 

 $ 

2,568,344.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  2,338.12 

Gross  premiums  in  course  of  collection  written  prior  to  October  . 

1,  1907   52,834.78 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   135,383.13 


Total   190,556.03 


Total  admitted  assets  $  2,377,788.57 
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Companies. 


LIABILITIES. 


In  Process  of 

Losses  and  claims: 

Adjustment. 

Resisted. 

Total. 

Fidelity  

$ 

75,140.54 

$ 

21,438.76 

$ 

96,579.30 

Surety 

116,311.65 

81,113.03 

197,424.68 

Burglary  and  theft 

13,515.85 

3,760.64 

17,276.49 

Total  

--I 

204,968.04 

$ 

106,312.43 

$ 

311,280.47 

Deduct  reinsurance 

4,806.86 

14,449.39 

19,256.25 

Net  unpaid  claims  

.--.$ 

200,161.18 

$ 

91,863.04 

$ 

292,024.22 

Total  unpaid  claims  and  expenses  of  settlement  $  292,024.22 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  718,446.44 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   117,978.64 


Total  unearned  premiums   836,425.08 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Fidelity  |  20,201.60 

Surety   10,100.80 

Burglary  and  theft   12,856.54 


Total   43,158.94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   13,783.50 

Dividends  due  stockholders   10,000.00 

Return  premiums   -  675.86 

Reinsurance   13,307.05 

Advance  premiums   5,345.79 

Contingent  reserve  for  unadmitted  claims   88,223.79 

Reserve  for  tax  on  premiums  payable  1908   25,000. CO 

Loss  and  salvage  items  unable  to  apply   6,642.95 

Due  for  commissions   178.76 


Total  amount  of  all  liabilities,  except  capital  $  1,334,765.94 

Capital  actually  paid  up  in  cash  $  50O,0CO.0O 

Surplus  over  all  liabilities   543,022.63 


Surplus  as  regards  policyholders   1,043,022.63 


Total  liabilities  $  2,377,788.57 


EXHIBIT  OF 

PREMIUMS. 
Fidelity. 

Surety. 

Burglary  and 
Theft. 

Premiums  in  force  December  31  of  previous  year. 

...$  586,737.20 

$ 

711,395.95 

$ 

231,435.19 

Written  or  renewed  during  the  year 

863,406.36 

754,244.97 

293,903.93 

Total   .  

$  1,450,143.56 

$ 

1,465,640.92 

$ 

525,339.12 

Deduct  expirations  and  cancellations..  .   

797,091.73 

636,069.50 

196,099.46 

In  force  at  end  of  the  year  _______ 

$  653,051.83 

$ 

829,571.42 

$ 

329,239.66 

Deduct  amount  reinsured. 

38,881.17 

64,612.77 

38,903.03 

Net  premiums  in  force  __   

$  614,170.66 

$ 

764,958.65 

$ 

290,336.63 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
■   Written  or  Renewed    Gross  Losses      Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Fidelity  $  3,236.35   |   $  

Surety   1,293.29  421.83  '  7,299.08 

Burglary  and  theft   145.41     


Total  $  4,674.05   $  421.83   $  7,299.08 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  129,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


NEW  YORK  PLATE-GLASS  INSURANCE  COMPANY. 

Incorporated  1891.  Commenced  Business  March  19,  1891. 

Major  A.  White,  President.  J.  Carroll  French,  Secretary. 

Home  Office,  42  Cedar  Street,  New  York  City,  N.  Y. 


CAPITAL  STOCK.  • 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  687,775.49 

INCOME. 

Net  cash  received  for  premiums: 

Plate-glass  $  515,153.97 

Total  premiums  received  l   515,153.97 

Gross  interest  on  mortgage  loans  $  412.37 

Gross  interest  on  bonds  and  dividends  on  stocks   26,262.64 

Gross  interest  on  deposits   634.03 

Total  gross  interest   27,309.04 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   216.50 

Suspense  account   736.85 


Total  income  $  543,416. 


Sum  of  both  amounts  %  1,231,191.85 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Plate-glass  J  $  218,157.03 

Total  paid  for  losses   218,157.03 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  class: 

Plate-glass  $  182,439.34 


Total 


182,439.34 
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Stockholders  for  interest  or  dividends  $  24,000.0$ 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   46,239.63 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   3,701.25 

Rents   7,269.51 

Taxes,  licenses  and  Insurance  Department  fees   13,513.43 

Legal  expenses   516.35 

Advertising   801.60 

Printing  and  stationery   2,543.28 

Postage,  telegraph,  telephone  and  express   1,616.65 

Furniture  and  fixtures   504. 16 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  $  39.06 

Stocks   7,986.00 


Total  

Suspense  account  

Traveling  expense  

General  expense  

Total  disbursements. 

Balance  


8,025.06 

304.85 

645.55 

7,863.30 

$ 

518,140.98 

1 

713,050.87 

ledger  assets. 

Mortgage  loans  on  real  estate  $  5,000.00 

Book  value  of  bonds  (excluding  interest),  $154,232.15;  and  book 

value  of  stocks,  $522,687.32   676,919.47 

Cash  in  company's  office   2,072.32 

Deposited  in  trust  companies  and  banks  on  interest   29,059.08 


Total  ledger  assets,  as  per  balance  $ 


Gross  premiums  in  course  of  collection,  viz.: 
Plate-glass   


On  Policies  or 
Renewals  Issued 

Subsequent  to 
October  1,  1907. 
_$  111,388.36 


On  Policies  or 
Renewals  Issued 
Prior  to 

October  1,  1907. 
$  3,559.36 


Total  premiums  in  course  of  collection  

Gross  assets  $ 


713,050.87 


114,947.72 


827,998.59 


DEDUCT  ASSETS  NOT  ADMITTED. 


Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  $  3,559.36 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   99,511.47 


Total  

Total  admitted  assets  $ 

LIABILITIES. 


Losses  and  claims: 
Plate-glass 


In  Process  of 
Adjustment. 


Total. 

Ki. 405. 91    S  16,405.91 


Total  unpaid  claims  and  expenses  of  settlement  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  264,062.45 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   21,616.98 

Total  unearned  premiums  


103,070.83 


724,927.76 


16,405.91 


285,679.43 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Plate-glass                             __                    -  .$ 

38,9S5.95 
 $ 

38,985.95 

Total  _                                           _  -  - .  

Dividends  due  stockholders 

6,000.00 

Total  amount  of  all  liabilities,  except  capital    . 

 $ 

347,071.29 

Capital  actually  paid  up  in  cash  _  $ 

zUU , UUU . UU 

Surplus  over  all  liabilities. . 

177,856.47 

Surplus  as  regards  policyholders 

377,856.47 

Total  liabilities 

$ 

724,927.76 

exhibit  of  premiums. 

Plate-glass. 

Premiums  in  force  December  31  of  previous  year 

 «_ -9 

Written  or  renewed  during  the  year  

659,695.03 

Total  _ . .         

 $ 

1,158,890.23 

Deduct  expirations  and  cancellations 
In  force  at  end  of  the  year 

 $ 

589,383.38 
569,506.85 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 


Gross  Premiums 
Received  on  Risks 
Written  or  Renewed   Gross  Losses       Gross  Losses 
During  the  Year.         Paid.  Incurred. 
Plate-glass   $  856.37   $  105.29   $  127.62 


GENERAL  INTERROGATORIES. 


Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 

Total  amount  loaned  to  directors  or  other  officers  

Total  amount  loaned  to  stockholders  not  officers  
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UNITED  STATES  BRANCH  OF  THE  OCEAN  ACCIDENT 
AND  GUARANTEE  CORPORATION  (Limited). 

Incorporated  December  13,  1871.    Commenced  Business  in  United  States  August  23,  1895. 
Oscar  Ising,  United  States  Manager. 
United  States  Office,  350  Broadway,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,869,095.90 

INCOME. 

Net  cash  received  for  premiums: 

,  Accident  $  293,075.88 

Health  __  37,036.97 

Liability   1,353,961.60 

Steam-boiler   56,561.96 

Burglary  and  theft   143,332.23 

Credit    483,044.47 


Total  premiums  received   2,367,013.11 

Gross  interest  on  bonds  and  dividends  on  stocks  $  99,561.93 

Gross  interest  on  deposits   3,603.52 

Gross  interest  from  all  other  sources   827.80 

Total  gross  interest   103,993.25 

Total  income  $  2,471,006.36 

Sum  of  both  amounts  $  5,340,102.26 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  76,517.42 

Health   11,168.16 

Liability   525,501.44 

Steam-boiler   894.93 

Burglary  and  theft   20 , 103 . 20 

Credit   187,969.04 

Total  paid  for  losses   822,154.19 

Investigation  of  claims: 

Accident  $  15,634.65 

Health   1,802.71 

Liability   148,183.20 

Steam-boiler   2,721.63 

Burglary  and  theft   8,026.05 

Credit   12,000.00 

Total   188,368.24 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  5          8  91,102.29 

Health  1   10,128.05 

Liability   318,731.19 

Steam-boiler   15 , 928 . 39 

Burglary  and  theft   43,262.45 

Credit   112,356.51 

Total   591,508.88 
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Remitted  to  home  office  $ 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Inspections  (other  than  medical)  

Rents  

Taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Surety  bonds  

Discount  and  exchange  

General  expense  

Agents'  balances  charged  off  


73,716.55 

119,405.32 
31,701.21 
27,373.88 
12,148.12 
41,735.66 
1,238.14 
12,688.15 
19,023.70 
7,441.28 
7,010.88 
254.05 
666.13 
36,142.24 
14,319.52 


Total  disbursements  $ 

Balance  $ 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  $  3,231,759.36 


2,006,* 


14 


3,333,206. 12 


Deposited  in  trust  companies  and  banks  on  interest  

Deposited  in  trust  companies  and  banks  not  on  interest  . 

Bills  receivable  

Premium  notes  


74,475.99 
385.89 
12,209.38 
14,375.50 


Total  ledger  assets,  as  per  balance  $    3,333,206. 12 

NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds. 


,933.95 


On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:    October  1,  1907. 

Accident  $  29,427.59 

Health   8,226.56 

Liability   196,308.23 

Steam-boiler   8,954.46 

Burglary  and  theft   29,678.78 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 
$  5,562.40 
749.62 
20,496.13 
1,233.15 
653.14 


272,595.62  $ 


28,694.44 


Total  premiums  in  course  of  collection  

Gross  assets  $ 


301,290.06 


3,073,430. 13 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  12,209.38 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907   1   28,694.44 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   322,736.24 


Total  _  

Total  admitted  assets  $ 


363,640.06 


3,309,790.07 
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LIABILITIES. 

In  Process  of 

Losses  and  claims:                        Adjustment.           Resisted.  Total. 

Accident  I         30,241.00  $          6,500.00   $  36,741.00 

Health                                              1,940.00    1,940.00 

Steam-boiler                                   5,250.00    5,250.00 

Burglary  and  theft                          7,865.00                100.00  7,965.00 

Credit  (on  policies  expiring 

prior  to  October,  1907)                2,000.00              8,000.00  10,000.00 


Net  unpaid   claims,  ex- 
cept liability  claims  $         47,296.00   $         14,600.00      $  61,896.00 


Reserve  for  liability  losses   524,008.82 

Reserve  for  credit  losses  on  policies  expiring  in  October,  November 
and  December,  1907,  being  50  per  cent,  of  $155,686.03,  gross 
premiums  received  on  said  policies,  less  $40,661.83  paid  during 
said  months  on  losses  under  said  policies   37, 181. 19 


Total  unpaid  claims  and  expenses  of  settlement  $  623,086.01 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  909,125.24 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   137,458.71 


Total  unearned  premiums   1,046,583.95 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $  9,151.98 

Health   2,145.85 

Liability   45,936.12 

Steam-boiler   2,534.11 

Burglary  and  theft   8 , 962 . 99 


Total   68,731.05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   45,000.00 

Advance  premiums   13,685.00 

Additional  voluntary  reserve  for  claims  and  contingencies   250,000.00 

Total  amount  of  all  liabilities,  except  capital  deposit  $  2,047,086.11 

Capital  deposit  $  200,000.00 

Surplus  over  all  liabilities  ,   1,062,704.06 

Surplus  as  regards  policyholders  .   1,262,704.06 


Total  liabilities  I  3,309,790.17 


EXHIBIT  OF  PREMIUMS. 


Accident. 

Health. 

Liability. 

Premiums  in  force  December  31  of  previous  year- 

-$ 

.192,622.57 

$ 

19,618.61 

$ 

706,337.18 

Written  or  renewed  during  the  year 

405,396.82 

50,304.69 

1,755,263.11 

Total  

$ 

598,019.39 

$ 

69,923.30 

$ 

2,461,600.29 

Deduct  expirations  and  cancellations 

342,571.07 

36,287.14 

1,461,639.51 

In  force  at  end  of  the  year 

$ 

255,448.32 

$ 

33,636.16 

$ 

999,960.78 

Deduct  amount  reinsured 

5,627.62 

545.42 

1,341.73 

Net  premiums  in  force               _  _  _  . 

$ 

249,820.70 

$ 

33,090.74 

$ 

998,619.05 
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Burglary  and 
Steam-boiler.         Theft.  Credit. 

Premiums  in  force  December  31  of  previous  year... $      87,603.53   $     164,162.87  $  357,740.95 

Written  or  renewed  during  the  year   81,567.44        214,016.48  485,756.65 

Total  $     169,170.97   $     378,179.35  $  843,497.60 

Deduct  expirations  and  cancellations   59,523.01         178,787.72  407,669.29 

In  force  at  end  of  the  year  $     109,647.96   $     199,391.63  $  435,828.31 

Deduct  amount  reinsured   21,287.58   

Net  premiums  in  force  $     109,647.96   $     178,104.05  $  435,828.31 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed     Gross  Losses 
During  the  Year.  Paid. 

Accident  t  $  519.56  $  114.29 

Health   59.50  50.00 

Liability   6,305.85  10,788.29 

Burglary  and  theft   1,080.62   

Credit   10,550.00  16,144.25 

Total  $  18,515.53  $  27,096.83 


PENNSYLVANIA  CASUALTY  COMPANY. 

Incorporated  September,  1899.  Commenced  Business  December,  1899. 

Thomas  E.  Jones,  President. 
Frederick  H.  Kingsbury,  Secretary.  Edward  P.  Kingsbury,  Treasurer. 

Home  Office,  Corner  Washington  Avenue  and  Spruce  Street,  Scranton,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year  $  458,684.15 

Decrease  of  paid-up  capital  during  year,  $100,000  (transferred  to  sur- 
plus)    

Extended  at  $  458,684.15 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  129,988.69 

Health   68,488.70 

Liability   191,908.08 

Plate-glass    67,052.49 

Steam-boiler   11,656.55 

Total  premiums  received   469,094.51 

Policy  fees  required  or  represented  by  applications   9,647.71 
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Gross  interest  on  mortgage  loans  '_  $  150.00 

Gross  interest  on  bonds  and  dividends  on  stocks   15,574.69 

Gross  interest  on  deposits   99. 64 

Gross  interest  from  all  other  sources   22.82 

Total  gross  interest  $  15,847.15 

Inspections   96.30 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Stocks   400.00 

Total  income  $  495,085.67 

Sum  of  both  amounts  $  953,769.82. 

disbursements. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  61,222.53 

Health   33,320.33 

Liability   65,399.23 

Plate-glass   23,067.30 

Steam-boiler   5,002.96 

Total  paid  for  losses   188,012. 3& 

Investigation  of  claims: 

Accident  $  237.61 

Health  ,  174.64 

Liability   17,439.05 

Plate-glass   15.63  . 

Steam-boiler.   .   20.00 

Total   17,886.93- 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  34,385.49 

Health   16,448.42 

Liability   56 , 577 . 16 

Plate-glass  ,   25,254.67 

Steam-boiler   .  3,454.06 

Total  '_   135,119.80 

Policy  fees  retained  by  agents   9,647.71 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   31,284.28 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   19,831.72 

Medical  examiners'  fees  and  salaries   1 , 161 . 60 

Inspections  (other  than  medical)   7,581.55 

Rents  -   6,177.26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   327.55 

Taxes,  licenses  and  Insurance  Department  fees   11,222.93 

Legal  expenses   6,324.74 

Advertising   2,605.21 

Printing  and  stationery   7,165.55 

Postage,  telegraph,  telephone,  express  and  general  expense   8,539.02 

Furniture  and  fixtures   1,918.75 

Accounts  charged  off   1 , 990 . 89 

Unclassified  premiums   1,940.05 

Total  disbursements  ■.  $  458,737.89 

Balance  $  495,031.93 
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ledger  assets. 

Book  value  of  real  estate  $  38,050.00 

Mortgage  loans  on  real  estate   2,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   2,000.00 

Book  value  of  bonds  (excluding  interest)   340,004.50 

Cash  in  company's  office   1,267.55 

Deposited  in  trust  companies  and  banks  on  interest   65,131.39 

Deposited  in  trust  companies  and  banks  not  on  interest   21,702.30 

Bills  receivable   2,026.58 

Agents'  accounts   22,349.61 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4.58 

Interest  due  and  accrued  on  bonds   3,406.65 

Interest  due  and  accrued  on  other  assets   242.77 

Total  interest  due  and  accrued  


Gross  premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  

Plate-glass   

Steam-boiler  


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  1,  1907. 
.$  11,221.21 
6,718.39 
58,138.37 
11,928.42 
1,105.03 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 
$  1,915.23 
463.38 
1,625.00 
1,376.94 
306.62 


$ 

89,111.42  $ 

5,687.17 

Total  premiums  in  course  of  collection. 
Gross  assets  $ 


495,031.93 


3,654.00 


94,798.59 
593,484.52 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  1,242.58 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907   5,687.17 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   15,493.40 

Accounts  unsecured   12,487.80 


Total  

Total  admitted  assets  $ 

LIABILITIES. 


In  Process  of 

Losses  and  claims:  Adjustment. 

Accident  $  3,842.65 

Health   4,956.75 

Plate-glass    2,727.80 

Net  unpaid  claims,  except  liability  claims_S 

Reserve  for  liability  losses  


11,527.20  $ 


Total. 
3,842.65 
4,956.75 
2,727.80 

11,527.20 

  61,695.90 

Total  unpaid  claims  and  expenses  of  settlement    g 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  150,304.52 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   34,023.06 


34,910.95 


558,573.57 


Total  unearned  premiums 


73,223.10 


184,327.58 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $  4,254.53 

Health   1,530.72 

Liability   16,173.94 

Plate-glass    3,005.58 

Steam-boiler   274.22 


Total  $  25,238.99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   969.39 

State,  county  and  municipal  taxes  due  or  accrued   5,000.00 

Total  amount  of  all  liabilities,  except  capital  $  288,759.06 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   69,814.51 


Surplus  as  regards  policyholders   269,814.51 


Total  liabilities  $  558,573.57 


EXHIBIT  OF  PREMIUMS. 

Accident.  Health.  Liability. 


Written  or  renewed  during  the  year... 

Total  

Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured. 


Net  premiums  in  force  $ 


.$ 

69,546.90 
150,558.24 

$ 

28,053.30 
80,725.53 

$ 

139,869.07 
279,300.24 

$ 

220,105.14 
153,307.99 

$ 

108,778.83 
79,736.79 

$ 

419,169.31 
259,932.71 

$ 

66,797.15 
1,951.81 

$ 

29,042.04 
516.75 

$ 

159,236.60 
1,892.09 

$ 

64,845.34 

$ 

28,525.29 

1 

157,344.51 

Plate-glass.  Steam-boiler. 

Premiums  in  force  December  31  of  previous  year  $ 

Written  or  renewed  during  the  year  


Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year  $ 

Net  premiums  in  force  $ 


-$ 

47,117.44 
82,528.07 

$ 

20,235.89 
13,505.91 

$ 

129,645.51 
43,087.82 

$ 

33,741.80 
11,924.72 

f 

86,557.69 

$ 

21,817.08 

86,557.69 

$ 

21,817.08 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed     Gross  Losses       Gross  Losses 

During  the  Year.           Paid.  Incurred. 

Accident  $             5,340.99   $             222.63   $  222.63 

Health                                                                         5,690.52              2,380.53  2,380.53 

Liability                                                                      6,677.85              1,350.34  1,350.34 

Plate-glass                                                                   1,481.00                 643.15  643.15 


Total  $  19,190.36   $  4,596.65   $  4,596.65 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  101,766.66 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 
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PHILADELPHIA  CASUALTY  COMPANY. 


Robert  B.  Armstrong,  President. 
I.  G.  Hazeldine,  Secretary.  Charles  R.  Sproule,  Treasure] 

Home  Office,  Fidelity  Building,  112-116  North  Broad  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $       635, 108.35 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  140,766.15 

Health   58,782.41 

Liability   184,819.91 

Plate-glass    115,496.13 

Steam-boiler   2,021.11 

Credit   127,067.50 

Total  premiums  received   622,910.99 

Gross  interest  on  mortgage  loans  $  2,219.82 

Gross  interest  on  collateral  loans  '   417.49 

Gross  interest  on  bonds  and  dividends  on  stocks   12,683.77 

Gross  interest  on  deposits   1,411.39 

Gross  interest  from  all  other  sources   245.51 

Total  gross  interest   16,977.98 

Special  premium  reserve,  non-admitted  reinsuring  companies   1,153.26 

Contribution  to  surplus,  June  15,  1907    75,000.00 

Total  income  $  716,042.23 

Sum  of  both  amounts  $  1,351,150.58 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  $  52,184.43 

Health   18,111.15 

Liability   42,803.72 

Plate-glass    55,803.76 

Steam-boiler   156.82 

Credit   44,632.77 

Total  paid  for  losses   213,692.65 

Investigation  of  claims: 

Accident  $  1,239.90 

Health   1,239.90 

Liability   18,365.36 

Credit   1,740.92 

Total   22,586.08 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  40,888.46 

Health   15,406.50 

Liability   40,876.48 

Plate-glass    37,099.03 

Steam-boiler   4,298.26 

Credit   43,273.71 

Total   173,245.9  2 
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Stockholders  for  interest  or  dividends  $ 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Medical  examiners'  fees  and  salaries  

Inspections  (other  than  medical)  

Rents  

Taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  .express  

Gross  decrease  in  book  value  of  ledger  assets,  viz.: 

Bonds   

Contingent  commissions  

Agents'  balances  uncollectible  

Bills  receivable  uncollectible  

Total  disbursements.-  


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $ 

Book  value  of  bonds  (excluding  interest)  

Cash  in  company's  office.  - 1  

Deposited  in  trust  companies  and  banks  on  interest  

Deposited  in  trust  companies  and  banks  not  on  interest  

Bills  receivable  

Agents'  balances  

Furniture  and  fixtures  

Petty  cash  in  branch  offices  


68. 
575 
1 

51 
1 
1 
8 

12 
1 


550.00 
648.39 
412.38 
996.94 
917.96 
903.22 
509.68 
722.37 
786.86 


13,408.50 

40,774.24 
76,917.73 

1,513.47 
11,584.76 

9,901.64 
13,915.87 
18,867.06 

2,650.79 
10,731.30 

7,758.67 


4,062.38 

2,420.87 

2,160.44 

510.43 

$ 

626,702.80 

$ 

724,447.78 

Total  ledger  assets,  as  per  balance  I 


724,447.78 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages  $  841.56 

Interest  due  and  accrued  on  bonds   7,576.19 

Interest  due  and  accrued  on  other  assets   225.00 


Total  interest  due  and  accrued- 


Gross  premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  

Plate-glass   

Credit  


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  1,  1907. 
.$  18,780.62 
14,505.16 
47,393.55 
27,792.62 
53,425.49 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 

$  444.00 
171.50 
948.53 
416.78 


161,897.44  $ 


1,980.81 


Total  premiums  in  course  of  collection. 
Account  purchased  on  payment  of  credit  loss.. 


8,642.75 


163,878.25 
4,430.33 


Gross  assets  $ 


901,399.11 


DEDUCT  ASSETS  NOT  ADMITTED. 


Bills  receivable  $ 

Furniture  and  fixtures  

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  


263.22 
12,722.37 


Fidelity  and  Casualty  Insurance  Companies. 


639 


Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  .  $  34,636.93 

Depreciation  in  City  Trust  Co.  account  ($1,917.96)   480.00 

Agents'  balances   8,509.68 

Petty  cash  in  branch  offices   1,786.86 


Total  $  60,379.87 


Total  admitted  assets  $  841,019.24 


LIABILITIES. 

In  Process  of  Reported,  Proofs 

Losses  and  claims:                          Adjusted.         Adjustment.  not  Received. 

Accident  $          1,081.62   $          6,759.07  $  310.00 

Health                                               560.80              3,025.96  920.00 

Plate-glass     3,567.06   

Credit  (on  policies  expiring 

prior  to  October,-1907)   26.57   


Total  

Deduct  reinsurance. 


Net  unpaid  claims,  except 
liability  claims  


$ 

1,642.42  $ 

13,378.61 

3  $ 

1,230.00 
25.00 

$ 

1,642.42  $ 

13,378.6( 

5  $ 

1,205.00 

Losses  and  claims:                                                  Resisted.  Total. 

Accident  $          2,000.00  $  10,150.69 

Health                                                                        250.00  4,756.76 

Plate-glass                                                    i   3,567.06 

Credit  (on  policies  expiring  prior  to  October, 

1907)                                                                       14,025.00  14,051.57 


Total  $         16,275.00   $  32,526.08 

Deduct  reinsurance   25.00 


Net  unpaid  claims,  except  liability  claims.*         16,275.00   $  32,501.08 


Reserve  for  liability  losses    59,752.68 

Reserve  for  credit  losses  on  policies  expiring  in  October,  Novem- 
ber and  December,  1907,  being  fifty  per  cent,  of  $52,995.77 
gross  premiums  received  on  said  policies,  less  $12,575.62 

paid  during  said  months  on  losses  under  said  policies   13,722.29 

Total  unpaid  claims  and  expenses  of  settlement  $  105,976.02 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  305,918.08 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   11,322.08 


Total  unearned  premiums   317,240.16 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  -_$  5,258.57 

Health   3,771.34 

Liability  «   9,953.01 

Plate-glass   8,893.63 

Credit    10,433.60 


Total   38,310.15 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,200.00 

State,  county  and  municipal  taxes  due  or  accrued   10,000.00 

Reinsurance   655.71 


Total  amount  of  all  liabilities,  except  capital  $  474,382.04 
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Capital  actually  paid  up  in  cash. 
Surplus  over  all  liabilities  

Surplus  as  regards  policyholders 

Total  liabilities  

EXHIBIT  OF  PREMIUMS. 


A  noi  flew  t 

Health. 

T  i'n  hi  Iff  11 

Premiums  in  force  December  31  of  previous  year_. 

.-$ 

118,256.04 

$ 

40,715.95 

$ 

182,340.70 

Written  or  renewed  during  the  vear 

194,037.03 

84,757.70 

276,837.60 

Total  

$ 

312,293.07 

$ 

125,473.65 

$ 

459,178.30 

Deduct  expirations  and  cancellations. 

73,877.95 

OK±  Q79  Q1 

In  force  at  end  of  the  year  _._ 

$ 

125,093.84 

$ 

51,595.70 

$ 

204,205.39 

Deduct  amount  reinsured  _ 

2,211.97 

234.37 

668.26 

Net  premiums  in  force  

$ 

122,881.87 

$ 

51,361.33 

$ 

203,537.13 

Plate-glass. 

Steam-boiler. 

Credit. 

Premiums  in  force  December  31  of  previous  year. 

-$ 

88,721.99 

$ 

28,417.49 

$ 

91,218.43 

Written  or  renewed  during  the  year   

156,201.15 

15,828.04 

211,655.57 

Total                    _  ._  ...                  __  . 

.-$ 

244,923.14 

% 

44,245.53 

$ 

302,874.00 

Deduct  expirations  and  cancellations   . 

130,899.07 

26,854.77 

163,427.91 

In  force  at  end  of  the  year.  ...  _ 

S 

114,024.07 

$ 

17,390.76 

$ 

139,446.09 

Net  premiums  in  force 

$ 

114,024.07 

$ 

17,390.76 

$ 

139,446.09 

NO  BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value.  $  78,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


$  300,000.00 
66,637.20 

 %  366,637.20 

 $  841,019.24 


/ 
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THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY. 

Incorporated  March  3,  1893.  Commenced  Business  May  6,  1893. 

Kimball  C.  Atwood,  President. 
Wilfrid  C.  Potter,  Secretary.  George  H.  Ackerman,  Treasurer. 

Home  Office,  290  Broadway,  New  York  City,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,450,721.32 

INCOME. 

Net  cash  received  for  premiums: 

Accident  J  $  1,200,541.41 

Health   202,642.31 


Total  premiums  received   1,403,183.72 

Gross  interest  on  bonds  and  dividends  on  stocks  $  52,121.55 

Gross  interest  on  deposits   2,079.80 

i  _   

Total  gross  interest   54,201.35 

Total  income  $  1,457,385.07 


Sum  of  both  amounts  $  2,908,106.39 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  408,992.40 

Health   73,013.24 


Total  paid  for  losses   482,005.64 

Investigation  of  claims: 

Accident  $  6,284.93 

Health   500.00 


Total   6,784.93 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  402,588.09 

Health   62,928.51 


Total   465,516.60 

Stockholders  for  interest  or  dividends   84,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   114,463.74 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   30,202.48 

Medical  examiners'  fees  and  salaries   15,219.37 

Inspections  (other  than  medical)   406.00 

Rents   14,815.18 

Taxes,  licenses  and  Insurance  Department  fees   27,364.99 

Legal  expenses   7,383.11 

Advertising   6,805.51 

Printing  and  stationery   8,091.97 

Postage,  telegraph,  telephone  and  express   8,380.53 

Furniture  and  fixtures   1,043.10 
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Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  34.70 

Telegrams,  exchange,  car  fare  and  petty  office  expenses   6,313.09 

Interest  and  exchange  on  bonds  purchased   1,154.87 


Total  disbursements  $  1,279,985.81 


Balance  $  1,628,120.58 


LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest),  $1,299,973.93;  and  book  ' 

value  of  stocks,  $188,494.36  $  1,488,468.29 

Cash  in  company's  office   1,567.90 

Deposited  in  trust  companies  and  banks  on  interest   88,084.39 

Deposited  in  trust  companies  and  banks  not  on  interest   50,000.00 


Total  ledger  assets,  as  per  balance  $  1,628,120.58 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   9,917.61 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:       October  1,  1907.  October  1,  1907. 

Accident  $          132,544.89  $  12,280.22 

Health                                                                 33,136.44  3,070.05 


$  165,681.33   $  15,350.27 


Total  premiums  in  course  of  collection   181,031.60 


Gross  assets  $  1,819,069.79 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  $  15,350.27 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   1 30 , 893 . 29 


Total   146,243.56 


Total  admitted  assets  $  1,672,826.23 


LIABILITIES. 

In  Process  of    Reported,  Proofs 
Losses  and  claims:  Adjustment.       not  Received. 

Accident  

Health  


Total  

Deduct  reinsurance. 


Net  unpaid  claims  $ 

Losses  and  claims: 

Accident  

Health  

Total  

Deduct  reinsurance  


Net  unpaid  claims. 


$ 

21,507.14 

$ 

71,300.00 

47.86 

9,563.00 

.-$ 

21,555.00 

$ 

80,863.00 

2,500.00 

21,555.00 

$ 

78,363.00 

Resisted. 

Total. 

.-$ 

18,725.00 

$ 

111,532.14 

300.00 

9,910.86 

$ 

19,025.00 

$ 

121,443.00 

2,500.00 

._$ 

19,025.00 

$ 

118,943.00 

Total  unpaid  claims  and  expenses  of  settlement  $  118,943.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  584,778.52 


Total  unearned  premiums   584,778.52 
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Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  ,  $  32,838.25 

Health  '   6,739.13 

Total  $  39,577.38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   225.00 

State,  county  and  municipal  taxes  due  or  accrued   22, 140.49 

Dividends  due  stockholders   7,000.00 

Reinsurance   720.84 

Advance  premiums   3,495.00 

Reserve  for  contingent  installment  policies   111,286.00 

Total  amount  of  all  liabilities,  except  capital  $  888,166.23 

Capital  actually  paid  up  in  cash  $  350,000.00 

Surplus  over  all  liabilities   434,660.00 

Surplus  as  regards  policyholders   784,660.00 

Total  liabilities  $  1,672,826.23 

EXHIBIT  OF  PREMIUMS. 

Accident.  Health. 

Premiums  in  force  December  31  of  previous  year  $       975,093.78   $  211,812.07 

Written  or  renewed  during  the  year                                              1,392,089.79  257,998.25 

Total   $     2,367,183.57   $  469,810.32 

Deduct  expirations  and  cancellations                                              1,385,450.71  274,959.57 

In  force  at  end  of  the  year  _'  $       981,732.86   $  194,850.75 

Deduct  amount  reinsured                                                                   6,544.32  482.25 

Net  premiums  in  force  $       975,188.54   $  194,368.50 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed    Gross  Losses 
During  the  Year.  Paid. 

Accident  $  5,926.00  $  1,630.87 

Health   3,167.50  1,597.46 

Total  %  9,093.50   $  3,228.33 


Gross  Losses 
Incurred. 

6,902.87 
1,743.46 

8,646  33 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  176,500.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 
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THE  STANDARD  LIFE  AND  ACCIDENT  INSURANCE 

COMPANY. 

Incorporated  May  29,  1884.  Commenced  Business  August  1,  1884. 

Lem  W.  Bowen,  President. 
E.  A.  Leonard,  Secretary.  M.  W.  O'Brien,  Treasurer. 

Home  Office,  Penobscot  Building,  Detroit,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  2,319,737.26 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  1,026,969.98 

Health   105,113.67 

Liability   898,959.28 

Workmen's  collective  '   47,998.58 

Total  premiums  received   2,079,041.51 

Policy  fees  required  or  represented  by  applications   20,954.00 

Gross  interest  on  mortgage  loans  1  $  29,382.71 

Gross  interest  on  collateral  loans   1, 441. 67 

Gross  interest  on  bonds  and  dividends  on  stocks   75,163.84 

Gross  interest  from  all  other  sources   2,204.44 

Total  gross  interest   108,192.66 

Total  income  $  2,208,188.17 

Sum  of  both  amounts  $  4,527,925.43 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  425,078.38 

Health   37,719.75 

Liability   329,189.97 

Workmen's  collective   24,721.10 

Total  paid  for  losses   816,709.20 

Investigation  of  claims: 

Accident  $  8,884.25 

Health   282.85 

Liability  ■   106,984.04 

Total   116,151.14 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  304,412.56 

Health  :   35,037.89 

Liability   208,857.51 

Workmen's  collective   13,199.60 

Total   561,507.56 

Policy  fees  retained  by  agents   20,954.00 

Stockholders  for  interest  or  dividends   45,000.00 
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Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees  $  99,576.93 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   107, 126. 17 

Inspections  (other  than  medical)   14,129.67 

Rents                                                                                                             .  17,325.61 

Taxes  on  real  estate  .   298.66 

All  other  taxes,  licenses  and  Insurance  Department  fees   57,758.06 

Advertising   11,541.51 

Printing  and  stationery   16,503.16 

Postage,  telegraph,  telephone  and  express   17,706.70 

Furniture  and  fixtures   2,357.20 

Sundry  expenses   1,951.60 

Total  disbursements  $  1,906,597.17 


Balance  $  2,621,328.26 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  25,350.00 

Mortgage  loans  on  real  estate   510,850.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   50,000.00 

Book  value  of  bonds  (excluding  interest)   1,893,760.58 

Cash  in  company's  office   2,654.38 

Deposited  in  trust  companies  and  banks  on  interest   50,000.00 

Deposited  in  trust  companies  and  banks  not  on  interest   88,713.30 


Total  ledger  assets,  as  per  balance  $  2,621,328.26 

NON-LEDGER  ASSETS. 

Interest  due  ($683.42)  and  accrued  ($7,117.61)  on  mortgages  $  7,801.03 

Interest  accrued  on  bonds   17,351.70 

Interest  accrued  on  other  assets   .  102.33 


Total  interest  due  and  accrued   25,255.06 

Market  value  of  bonds  and  stocks  over  book  value   18,564.42 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:  October  1,  1907.  October  1,  1907. 

Accident  $  172,805.70  $  8,490.21 

Health   26,078.64  1,286.14 

Liability   133,829.02  6,600.17 

Workmen's  collective   6,107.01   


$  338,820.37    $  16,376.52 


Total  premiums  in  course  of  collection   355, 


Gross  assets  $  3,020,344.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October  1,  1907   16,376.52 


Total  admitted  assets  $  3,003,968.11 

LIABILITIES. 

In  Process  of  Reported,  Proofs 

Losses  and  claims:                          Adjusted.         Adjustment.  not  Received. 

Accident  $         16,157.43   $        21,937.50  $  70,867.42 

Health                                             1,825.57              2,724.75  5,987.33 

Workmen's  collective                        325.76                634.58  1,039.66 


Net  unpaid  claims,  ex- 
cept liability  claims  $         18,308.76   $        25,296.83   $  77,894.41 
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Losses  and  claims: 

Accident  

Health  

Workmen's  collective. 


Resisted. 
36,950.00 


Total. 
145,912.35 
10,537.65 
2,000.00 


Net  unpaid  claims,  except  liability  claims_$ 
Reserve  for  liability  losses  


36,950.00  $ 


158,450.00 
528,485.85 


Total  unpaid  claims  and  expenses  of  settlement.  $  686,935.85 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  .  $  797,251 . 14 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   29,694.84 

Total  unearned  premiums   826,945.98 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $  51,754.96 

Health  l   8,692.88 

Liability   31,048.33 

Workmen's  collective   1,679.42 


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Return  premiums  and  cancellations  

Reinsurance  

Reserve  for  contingencies  in  addition  to  all  liabilities  


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


93,175.59 
8,213.57 

35,786.43 

15,983.87 
5,859.19 

50,000.00 


1,722,900. 


.$  500,000.00 
781,067.63 


Surplus  as  regards  policyholders. 
Total  liabilities  


1,281,067.63 
.$  3,003,968.11 


EXHIBIT  OF  PREMIUMS. 


Accident. 


Health. 


Written  or  renewed  during  the  year._ 

Total  

Deduct  expirations  and  cancellations. 

In  force  at  end  of  the  year  

Deduct  amount  reinsured  


$ 

775,149.98 
1,284,929.79 

$ 

94,403.98 
136,361.68 

$ 

2,060,079.77 
1,283,930.86 

$ 

230,765.66 
130,195.26 

-I 

776,148.91 
24,865.01 

$ 

100,570.40 

Net  premiums  in  force. 


751,283. 


100,570.40 


Workmen's 


Liability. 

Collective. 

Premiums  in  force  December  31  of  previous  year 

 8 

617,150.12 

$ 

16,831.02 

Written  or  renewed  during  the  year 

1,045,431.24 

51,299.76 

Total    

 $ 

1,662,581.36 

$ 

68,130.78 

Deduct  expirations  and  cancellations 

890,876.00 

46,740.89 

In  force  at  end  of  the  year   ..  - 

 $ 

771,705.36 

$ 

21,389.89 

Deduct  amount  reinsured 

7,921.98 

Net  premiums  in  force 

 $ 

763,783.38 

$ 

21,389.89 
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BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed  Gross  Losses  Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Accident  $  8,218.87  $  5,316.05  $  5,316.05 

Health   1,242.08  740.13  740.13 

Liability   200.00     

Total  $  9,660.95  $  6,056.18  %  6,056.18 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  104,800.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


SOUTHERN  LIVE  STOCK  INSURANCE  COMPANY. 

Incorporated  1906.  Commenced  Business  December  8,  1906. 

George  T.  Penny,  President.  E.  M.  Armfield,  Secretary  and  Treasurer. 

Home  Office,  106  West  Washington  Street,  High  Point,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $50,000.00. 

Extended  at  $  50,000.00 

INCOME. 

Net  cash  received  for  premiums: 

Livestock  $  7,531.83 


Total  premiums  received   7,531.83 

Policy  fees  required  or  represented  by  applications   30.00 

Gross  interest  from  all  sources   .16 

Bills  receivable  for  premiums   786.26 


Total  income  S  8,348.25 

Sum  of  both  amounts  $  58,348.25 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Livestock  $  2,777.50 

Total  paid  for  losses   2,777.50 

Policy  fees  retained  by  agents   1,472.80 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   1,344.52 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   1,771.56 

Inspections  (other  than  medical)   441.40 

Rents   37.50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   49.35 

Taxes,  licenses  and  Insurance  Department  fees   203.00 

Advertising   648.91 

Printing  and  stationery   528.60 

Postage,  telegraph,  telephone  and  express   199.95 
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Organization.  expense- 
Total  disburser 
Balance  


.-$ 

381.92 

188.17 

$ 

10,045.18 

$ 

48,303.07 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  43, 155.00 

Deposited  in  trust  companies  and  banks  not  on  interest   4,361.81 

Bills  receivable   786.26 


Total  ledger  assets,  as  per  balance  $  48,303.07 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  assets   2,589.30 

On  Policies  or       On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:     October  1,  1907.      October  1,  1907. 

Livestock  $  1,075.82  $  760.08 


Total  premiums  in  course  of  collection   1, 835. 90 


Gross  assets  $  53,660.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  786.26 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907   760.08 


Total   1,546.34 

Total  admitted  assets  $  52,113.85 

LIABILITIES. 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  4,750.42 

Total  unearned  premiums  $  4.750.42 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Livestock  $  164.14 


Total   164.14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   31.65 


Total  amount  of  all  liabilities,  except  capital  $  4,946.21 

Capital  actually  paid  up  in  cash  $  50,000.00 

Impairment   2,832.36 

Surplus  as  regards  policyholders   47,167.64 

Total  liabilities  $  52,113.85 

EXHIBIT  OF  PREMIUMS. 

Live  Stock. 

Written  or  renewed  during  the  year  $  10,962.94 


Total  $  10,962.94 

Deduct  expirations  and  cancellations   1,462.10 

In  force  at  end  of  the  year  $  9,500.84 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed    Gross  Losses        Gross  Losses 

During  the  Year.         Paid.  Incurred. 

Livestock  $            10,962.94   $         2,777.50   $  2,777.50 
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GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  15,500.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


THE  TITLE  GUARANTY  AND  SURETY  COMPANY. 

Incorporated  February  20,  1901.  Commenced  Business  April  1,  1901. 

Louis  A.  Watres,  President. 
John  H.  Law,  Secretary.  Grant  L.  Bell,  Treasurer. 

Home  Office,  516  Spruce  Street,  Scranton,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $800,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous 

year  ,  ___f  1,538,602.77 

Increase  of  paid-up  capital  during  year   12,250.00 

Extended  at  $  1,550,852.77 

INCOME. 

Net  cash  received  for  premiums: 

Surety  $  628,787.13 

Title   1,177.3a 

Total  premiums  received   629,964.43 

Gross  interest  on  mortgage  loans  $  7,956.25 

Gross  interest  on  collateral  loans   5,177.16 

Gross  interest  on  bonds  and  dividends  on  stocks   48,161.35 

Gross  interest  on  deposits   935.88 

Gross  interest  from  all  other  sources   15.44 

Gross  rent  from  company's  property,  including  $3,000  for  com- 
pany's occupancy  of  its  own  buildings   4,200.00 

Total  gross  interest  and  rents   66,446.08 

Title  department,  search  fees,  commissions,  etc.   1,892.34 


Total  income  $  698,302.85 

Sum  of  both  amounts  $  2,249,155.62 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Surety  "__..$  195,177.62 

Total  paid  for  losses  *_   195, 177.62 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  class: 

Surety  $  185,482.41 

Total   185,482.41 

Stockholders  for  interest  or  dividends   47,580.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   41,727.97 
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Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  $  49,607.21 

Rents,  including  $3,000  for  company's  occupancy  of  its  own  buildings   5,499.96 

Taxes,  licenses  and  Insurance  Department  fees.'   17.324.2S 

Legal  expenses   17,847.99 

Advertising   1,429.07 

Printing  and  stationery   10,127.16 

Postage,  telegraph,  telephone  and  express   6,773.80 

General  expenses   48, 133. 31 

Premiums  charged  to  profit  and  loss  account   1,849.20 


Total  disbursements  $  628,559.93 


Balance  $  1,620,595.69 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  90,000.00 

Mortgage  loans  on  real  estate   134,654.05 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   98,225.00 

Book  value  of  bonds  (excluding  interest)   1,106,424.49 

Cash  in  company's  office   4,206.14 

Deposited  in  trust  companies  and  banks  on  interest   79,595.01 

Bills  receivable   4,276.87 

Advances  on  contracts   57,152.71 

Miscellaneous  assets   29,538.79 

Receiver's  certificate,  German  Bank,  Buffalo,  N.  Y   16,522.63 


Total  ledger  assets,  as  per  balance  $     1,620, 595. ( 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  1,198.55 

Interest  accrued  on  bonds   9,784.78 


Total  interest  accrued   10,983.33 

On  Policies  or  On  Policies  or 

Reneivals  Issiied  Renewals  Issued 

Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:     October  1,  1907.  October  1,  1907. 

Surety  $          158,813.43  $  8,153.18 

Title                                                                        458.87  623.25 


$ 

159,272. 3( 

)  $ 

8,776.43 

Total  premiums  in  course  of  collection   168,048.73 

Gross  assets  .'  $  1,799,627.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  4,276.87 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  i   8,776.43 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  •   93,289.49 


Total   106,342.79 


Total  admitted  assets  $  1,693,284.96 

LIABILITIES. 

Reported, 

hi  Process  of       Proofs  not 
Losses  and  claims:      Adjustment.         Received.  Resisted.  Total. 

Surety  $        4,047.34   $         52,358.72   $      69,797.52   $  126,203.58 


Total  $        4,047.34    $         52,358.72    $      69,797.52    $  126,203.58 


Expense  of  settlement  (estimated)   1,000.00 

Total  unpaid  claims  and  expenses  of  settlement  $  127,203.58 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  294,719.34 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   13,400.47 

Total  unearned  premiums  $  308,119.81 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Surety  $  33,315.81 

Total   33,315.81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county  and  municipal  taxes  due  or  accrued   4,079.20 

Reinsurance   25,550.18 


Total  amount  of  all  liabilities,  except  capital  $  499,268.58 

Capital  actually  paid  up  in  cash  $  800,000.00 

Surplus  over  all  liabilities   394,016.38 

Surplus  as  regards  policyholders   1,194,016.38 

Total  liabilities  $  1,693,284.96 

EXHIBIT  OF  PREMIUMS. 

Surety.  Title. 

Premiums  in  force  December  31  of  previous  year  $       637,480.79   $  3,367.69 

Written  or  renewed  during  the  year                                                  775,501 .36  933.25 

Total  $     1,412,982.15   $  4,300.94 

Deduct  expirations  and  cancellations   711,598.51   


In  force  at  end  of  the  year  $       701,383.64  $  4,300.94 

Deduct  amount  reinsured   96,944.95   


Net  premiums  in  force  S       604,438.69   $  4,300.94 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed    Gross  Losses       Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Surety  $  4,919.23   $  1,077.20   $  1,077.20 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  338,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   52,500.00 


652         Fidelity  and  Casualty  Insurance  Companies. 


THE  TRAVELERS  INSURANCE  COMPANY. 

Incorporated  June  17,  1863.  Commenced  Business  April  1,  1864. 

Sylvester  C.  Dunham,  President.  Louis  F.  Butler,  Secretary. 

Home  Office,  700  Main  Street,  Hartford,  Conn. 


ACCIDENT  DEPARTMENT. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  10,926,414.40 

INCOME. 

Net  cash  received  for  premiums: 

Accident  $  3,179,336.45 

Health   309,370.53 

Liability   5,045,759.91 

Total  premiums  received   8,534,466.89 

Gross  interest  on  collateral  loans  $  3,057.97 

Gross  interest  on  bonds  and  dividends  on  stocks   494,027.64 

Gross  interest  on  deposits   34,250.85 

Gross  interest  from  all  other  sources   1,554.07 

Total  gross  interest   532,890.53 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  51,476.79 

Stocks  r  50,000.00 

Total   101,476.79 

Total  income  $  9,168,834.21 

Sum  of  both  amounts  $  20,095,248.61 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  $  1,302,496.67 

Health   139, 408".  89 

Liability  .1,487,391.86 

Total  paid  for  losses   2,929,297.42 

Investigation  of  claims: 

Accident  $  19,930.78 

Health   61.60 

Liability   892,795.56 

Total   912,787.94 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  946,252.35 

Health   78,566.71 

Liability   1,137,019.80 

Total   2,161,838.86 

Stockholders  for  interest  or  dividends   250,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   286,360.75 


Fidelity  and  Casualty  Insurance  Companies. 


658 


Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  $ 

Salaries,  traveling  and  all  other  expenses  of  pay-roll  auditors  

Medical  examiners'  fees  and  salaries  

Inspections  (other  than  medical)  

Rents,  including  $47,551.07  for  company's  occupancy  of  its  own  buildings  

Taxes  on  capital  stock  .  

All  other  taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  6,376.44 

Stocks   22,539.99 


Total  

Miscellaneous  items. 
Profit  and  loss  


378,747.17 
79,268.29 
26,002.83 

114,696.98 

102,105.25 
67,430.00 

133,059.66 
5,042.06 
38,170.50 
62,795.20 
60,755.63 
94,739.13 


28,916.43 
32,464.51 
338.46 


Total  disbursements  $  7,764,817.07 

Balance  


$  12,330,431.54 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  1,339,522.54 

Book  value  of  bonds  (excluding  interest),  $7,030,841.81;  and  book 

value  of  stocks,  $3,165,269.01  10,196,110.82 


Cash  in  company's  office  

Deposited  in  trust  companies  and  banks  on  interest  

Deposited  in  trust  companies  and  banks  not  on  interest. 

Bills  receivable  

Agents'  debit  balances  


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds  

Interest  accrued  on  collateral  loans. 


5,695.00 
670,785.38 
62,207.07 
7,467.08 
48,643.65 

102,122.54 
21,280.77 


Total  interest  accrued  $ 


123,403.31 


Gross  assets  $  12,453,834.85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  7,467.08 

Agents' debit  balances   48,643.65 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   620,087.95 


Total 


676,198.68 


Total  admitted  assets  $  11,777,636.17 


LIABILITIES. 


Losses  and  claims: 

Accident  $ 

Health  


Adjusted. 
2,914.21 
203.21 


In  Process  of 
Adjustment. 
$  101,145.00 


Reported,  Proofs 
not  Received. 
$  132.485.97 
22,452.50 


Net  unpaid  claims,  ex- 
cept liability  claims  $ 


3,117.42  $ 


101,145.00  $ 


154,938.47 


and  claims:  Resisted. 

Accident  $  36,600.00 

Health  


Total. 
273,145.18 
22,655.71 


Net  unpaid  claims,  except  liability  ch 
Reserve  for  liability  losses  


36,600.00  $ 


295,800.89 
4,018,122.43 


Total  unpaid  claims  and  expenses  of  settlement  $  4,313,923.32 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  f  2,845,845.84 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   538,447.90 

Total  unearned  premiums  $  3,384,293.74 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   35,000.00 

State,  county  and  municipal  taxes  due  or  accrued   50,000.00 

Special  reserves   158,394.98 


Total  amount  of  all  liabilities,  except  capital  $     7,941 ,612.04 

Capital  actually  paid  up  in  cash  $  1,000,000.00 

Surplus  over  all  liabilities   2,836,024.13 


Surplus  as  regards  policyholders   3,836,024.13 

Total  liabilities  $  11,777,636.17 

EXHIBIT  OF  PREMIUMS. 

Accident.           Health.  Liability. 

Premiums  in  force  December  31  of  previous  year___$  2,244,169.84   $     267,290.67   $  2,950,560.85 

Written  or  renewed  during  the  year                           3,429,345.09         334,700.78  5,397,070.94 

Total  $  5,673,514.93   $     601,991.45   $  8,353,631.79 

Deduct  expirations  and  cancellations                        3,217,395.92         315,471.61  5,128,907.50 


In  force  at  end  of  the  year  $  2,456,119.01   $     286,519.84   $  3,224,724.29 

Deduct  amount  reinsured   23,718.12  2,819.44   


Net  premiums  in  force  $  2,432,400.89   $     283,700.40   $  3,224,724.29 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
W ritten  or  Renewed    Gross  Losses 
During  the  Year.  Paid. 

Accident  $  15,057.58  $  3,235.08 

Health  1   2,716.58  1,357.45 

Liability   26,399.06  13,504.85 

Total   $  44,173.22  $  18,097.38 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  83,300.00 

Total  amount  loaned  to  directors  or  other  officers   39,600.00 

Total  amount  loaned  to  stockholders  not  officers   161,850.00 
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UNITED  STATES  CASUALTY  COMPANY. 

nated  May  2,  1895.  Commenced  Business  May  3,  1895. 

Benjamin  F.  Tracy,  President. 
N  S.  Lott,  Secretary.  George  H.  Prentiss,  Treasurer. 

Home  Office,  141  Broadway,  New  York  City,  N.  Y. 


Benjamin  F.  Tracy,  President. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  1,919,598.57 

INCOME. 

Net  cash  received  for  premiums: 

Accident  S  527,244.93 

Health   158,482.32 

Liability   447,241.92 

Steam-boiler   35,256.45 

Burglary  and  theft   30 ,  C83 . 45 

Sprinkler   34,816.05 

Workmen's  collective   4,042.24 

Total  premiums  received   1 , 237 , 167 . 36 

Gross  interest  on  mortgage  loans  $  3,389.57 

Gross  interest  on  bonds  and  dividends  on  stocks   69,223.81 

Gross  interest  on  deposits   4,573.39 

Total  gross  interest   77,186.77 

Total  income  $  1,314,354.13 

Sum  of  both  amounts  $  3,233,952.70 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Accident  I  160,536.21 

Health   68,750.08 

Liability   178,331.04 

Steam-boiler   601.21 

Burglary  and  theft   10 , 932 . 26 

Sprinkler   7,320.42 

Workmen's  collective   2,707.02 

Total  paid  for  losses   429,178.24 

Investigation  of  claims: 

Accident  $  24,680.91 

Health   5,827.12 

Liability   43,416.19 

Steam-boiler   678.70 

Burglary  and  theft   724.57 

Sprinkler   1,088.31 

Workmen's  collective   2,163.25 

Total   78,579.05 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  $  158,418.11 

Health   47,901.76 
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Liability  

Steam-boiler  

Burglary  and  thefts- 
Sprinkler   

Workmen's  collective. 


.$  114,626.44 
8,583.86 
8,231.60 
9,235.25 
1,017.39 


Total  .__$  348,014.41 

Stockholders  for  interest  or  dividends  (amount  declared  during  the  year, 

$40,000)  -   39,960.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   103,797.39 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   32,144.49 

Inspections  (other  than  medical)   18,618.99 

Rents  .   16,992.12 

Taxes  on  real  estate   40.38 

All  other  taxes,  licenses  and  Insurance  Department  fees   26,173.55 

Legal  expenses   1,063.00 

Advertising  l   1,833.30 

Printing  and  stationery   20,595.71 

Postage,  telegraph,  telephone  and  express  .   9,450.80 

Furniture  and  fixtures   8,627.22 

Miscellaneous   10,199.24 

Profit  and  loss  (premiums  uncollectible)   607.31 

Total  disbursements  $  1,145,875.20 

Balance  $  2,088,077.50 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5,000.00 

Mortgage  loans  on  real  estate   153,000.00 

Book  value  of  bonds  (excluding  interest),  $1,107,293.36;  and  book 

value  of  stocks,  $733,200    1,840,493.36 

Cash  in  company's  office   15,926.62 

Deposited  in  trust  companies  and  banks  on  interest   24,591.96 

Deposited  in  trust  companies  and  banks  not  on  interest   48,721.49 

Bills  receivable   344.07 


Total  ledger  assets,  as  per  balance  $  2,088,077.50 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,366.38 

Interest  accrued  on  bonds   9,394.88 


Total  interest  accrued. 


11,761.26 


Gross  premiums  in  course  of  collection,  viz.: 

Accident  

Health  

Liability  

Steam-boiler  

Burglary  and  theft  

Sprinkler  

Workmen's  collective  


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  1,  1907. 
_$  36,081.31 
15,300.35 
68,290.25 
4,205.15 
4,573.57 
5,776.13 
3,000.47 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 

$  

59.99 
8.35 


137,227.23  $ 


68.34 


Total  premiums  in  course  of  collection. 
Gross  assets  


137,295.57 


2,237,134.33 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable!  $  344.07 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907   68.34 


Fidelity  and  Casualty  Insurance  Companies, 


657 


Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  $  385,628.36 

Reserve  for  reinsurance  in  companies  not  admitted  in  New  York   11 ,288.90 

Total  $  377,329.67 

Total  admitted  assets  $  1,859,804.66 

LIABILITIES. 


Losses  and  claims: 

Accident  

Health  

Steam-boiler  

Burglary  and  theft. _. 

Sprinkler  

Workmen's  collective. 


Reported,  Proofs 

not  Received. 
_$  35,962.00 
7,430.00 
50.00 
1,365.00 
725.00 
275.00 


Net  unpaid   claims,  ex- 
cept liability  claims  


45,807.00  $ 


Resisted. 
13,800.00 
625.00 
100.00 
200.00 


14,725.00  $ 


Reserve  for  liability  losses  

Total  unpaid  claims  and  expenses  of  settlement  

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy  

Total  unearned  premiums  

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $ 

Health  

Liability  

Steam-boiler  

Burglary  and  theft  

Sprinkler  

Workmen's  collective  


Total. 
49,762.00 
8,055.00 
150.00 
1.565.00 
725.00 
275.00 

60,532.00 
.  124,470.64 


553,904.86 
65,461.23 


10,102.77 
4,284.10 

19,121.27 
1,177.14 
1,280.60 
1,617.32 
840.13 


Total  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. 

State,  county  and  municipal  taxes  due  or  accrued  

Dividends  due  stockholders  

Reinsurance  

Additional  special  reserve  for  losses  


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  

Surplus  as  regards  policyholders  


_$  400,000.00 
475,000.00 


EXHIBIT  OF  PREMIUMS. 

Accident. 


185,002.64 


,366.09 


38,423.63 
6,516.21 
20,000.00 
10,040.00 
5,456.09 
100,000.00 


984,804.66 


875,000.00 


Total  liabilities  $     1,859,804. ( 


Health. 


Liability. 


Written  or  renewed  during  the  year... 

Total  

Deduct  expirations  and  cancellations. 


Deduct  amount  reinsured. 


Net  premiums  in  force  $ 

Ins.  Report  1908—42 


._$  484,019.79 
734,920.38 

$ 

172,847.14 
254,010.07 

$ 

393,329.63 
579,539.35 

$  1,218,940.17 
724,171.97 

$ 

426,857.21 
261,188.57 

$ 

972,868.98 
548,119.11 

$  494,768.20 

$ 

165,668.64 

$ 

424,749.87 
5,388.03 

._$  494,768.20 

$ 

165,668.64 

$ 

419,361.84 

658        Fidelity  and  Casualty  Insurance 


Companies. 


Burglary  and  Workmen's 
Steam-boiler.         Theft.  Collective. 

Premiums  in  force  December  31  of  previous  year_._$      74,153.86   $      24,691.44  $  5,529.88 

Written  or  renewed  during  the  year   51,028.13  37,122.89  7,593.90 

Total  $     125,181.99   $      61,814.33  $  13,523.78 

Deduct  expirations  and  cancellations   48,327.92  24,468.37  8,851.45 


In  force  at  end  of  the  year  $      76,854.07   $      37,345.96  $  4,672.33 

Deduct  amount  reinsured   135.83   


Net  premiums  in  force  $      76,854.07   $      37,210.13  $  4,672.33 


BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Reneucd     Gross  Losses 
During  the  Year.  Paid. 

Accident  $  4,197.03  $  826.81 

Health   4,688.75  3,523.72 

Liability   306.78  4.141.43 

Burglary  and  theft   12.50   

Sprinkler   40.00   


Total  $  9,245.06   $  8,491.96 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  123,790.00 

Total  amount  loaned  to  directors  or  other  officers  ■   None 

Total  amount  loaned  to  stockholders  not  officers   None 


UNITED  STATES  FIDELITY  AND  GUARANTY 
COMPANY. 

Incorporated  March  19,  1896.  Commenced  Business  August  1,  1896. 

John  R.  Bland,  President.  George  R.  Callis,  Secretary  and  Treasurer. 

Home  Office,  German,  Calvert  and  Mercer  Streets,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,700,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  3,417,366.01 

INCOME. 

Net  cash  received  for  premiums: 

Fidelity  and  surety  $  2,262,859.64 

Burglary  and  theft   265 , 536 . 83 

Total  premiums  received   2,528,396.47 

Gross  interest  on  mortgage  loans  $  492.71 

Gross  interest  on  collateral  loans   6,495.08 

Gross  interest  on  bonds  and  dividends  on  stocks   75,427.60 

Gross  interest  on  deposits   8, 622. 13 
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Gross  interest  from  all  other  sources  $  148.06 

Gross  rent  from  company's  property,  including  $20,000  for  com- 
pany's occupancy  of  its  own  buildings   35,815.30 

Total  gross  interest  and  rents  $  127,000.88 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   913.58 

Gross  increase  in  book  value  of  ledger  assets,  viz.: 

Real  estate   6,714.38 

Department  guaranteed  attorneys   36,108.85 

Total  income  $  2,699,134.16 


Sum  of  both  amounts  $  6,116,500.17 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses: 

Fidelity  and  surety  $    763,602. 17 

Burglary  and  theft   70,094. 16 


Total  paid  for  losses   833 , 696 . 33 

Investigation  of  claims: 

Fidelity  and  surety  S  93,849.36 

Burglary  and  theft   7,986.42 


Total   101,835.78 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity  and  surety  $  450,275.12 

Burglary  and  theft   69,039.58 


Total   519,314.70 

Stockholders  for  interest  or  dividends   119,000.00 

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

office  employees   214,685.94 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions   269,483.36 

Inspections  (other  than  medical)   12,217.94 

Rents,  including  $20,000  for  company's  occupancy  of  its  own  buildings   46,221.47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,869.82 

Taxes  on  real  estate   8,750.56 

All  other  taxes,  licenses  and  Insurance  Department  fees   67,688.25 

Legal  expenses   39,200.45 

Advertising   31,496.65 

Printing  and  stationery,  including  cost  and  maintenance  of  printing  plant   44,497.65 

Postage,  telegraph,  telephone  and  express   55,578.87 

Furniture  and  fixtures   7,759.11 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   2,700.32 

Traveling  expenses,  home  office  account   4,677.16 

General  miscellaneous  expenses   30,259.31 


Total  disbursements  $  2,419,933.67 


Balance  $  3,696,566.50 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  517 , 403 . 88 

Mortgage  loans  on  real  estate   11,750.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   124,585.00 

Book  value  of  bonds  (excluding  interest),  $2,201,201.24;  and  book 

value  of  stocks,  $249,555.65    2,450,756.89 

Cash  in  company's  office  _   39,003.21 

Deposited  in  trust  companies  and  banks  on  interest   263,280.41 

Deposited  in  trust  companies  and  banks  not  on  interest   130,524.35 

Due  by  U.  S.  Government  under  construction  contracts   115,737.26 

Due  for  subscriptions,  department  guaranteed  attorneys   43,525.50 


Total  ledger  assets,  as  per  balance  $  3,696,566.50 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  136.66 

Interest  due  and  accrued  on  bonds   28,152.00 

Interest  due  and  accrued  on  collateral  loans   1,353.72 

Interest  due  and  accrued  on  other  assets   750.00 

Rents  due  and  accrued  on  company's  property  or  lease   499.99 


Total  rents  and  interest  due  and  accrued  $  30,892.37 

On  Policies  or  On  Policies  or 

Renewals  Issued  Renewals  Issued 
Subsequent  to  Prior  to 

Gross  premiums  in  course  of  collection,  viz.:     October  1,  1907.  October  1,  1907. 

Fidelity  and  surety  $  327,058.29  $  30,200.64 

Burglary  and  theft  -_  52,517.41  503.22 


379,575.70   $  30,703.86 


Total  premiums  in  course  of  collection   410,279.56 

Gross  assets  $  4,137,738.43 

DEDUCT  ASSETS  NOT  ADMITTED. 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907  $  30,703.86 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   196,321.28 

Reserve  held  for  account  Munich  Reinsurance  Co   3,557.94 


Total   230,583.08 

Total  admitted  assets  :  $  3,907,155.35 

LIABILITIES. 

In  Process  of 

Losses  and  claims:  Adjustment.  Resisted.  Total. 

Fidelity  and  surety  $       217,527.28   $       262,413.04   $  479,940.32 

Burglary  and  theft   6,440.92  2,950.00  9,390.92 


Total  $       223,968.20   $       265,363.04   $  489,331.24 


Total  unpaid  claims  and  expenses  of  settlement  $  489,331.24 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  1,141,653.33 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   251,591.67 


Total  unearned  premiums   1,393,245.00 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October 
1,  1907,  viz.: 

Fidelity  and  surety  $  67,046.95 

Burglary  and  theft   13 , 654 . 53 


Total   80,701.48 

State,  county  and  municipal  taxes  due  or  accrued   30,492.41 

Return  premiums   6,470.98 

Reinsurance  .   4,618.20 


Total  amount  of  all  liabilities,  except  capital  $  2,004,859.31 

Capital  actually  paid  up  in  cash  $  1,700,000.00 

Surplus  over  all  liabilities   202,296.04 

Surplus  as  regards  policyholders   1,902,296.04 

Total  liabilities  $  3,907,155.35 
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EXHIBIT  OF  PREMIUMS. 

Fidelity  and  Burglary  and 
Surety.  Theft. 

Premiums  in  force  December  31  of  previous  year  %    2,068,301.79  $  302,194.12 

Written  or  renewed  during  the  year   2,633,114.47  362,363.02 


Total 


Deduct  amount  reinsured  

Net  premiums  in  force. 


$ 

4,701,416.26 
2,200,358.41 

$ 

664,557.14 
293,692.69 

.-$ 

2,501,057.85 
71,531.40 

% 

370,864.45 
38,944.03 

s 

2,429,526.45 

$ 

331,920.42 

BUSINESS  IN  NORTH  CAROLINA  DURING  1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed     Gross  Losses 
During  the  Year.  Paid. 

Fidelity  and  surety  $  25,398.30   $  28,633.54 

Burglary  and  theft   1,274.10   


Total   S  26,672.40   $  28,633.54 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  445,650.00 

Total  amount  loaned  to  directors  or  other  officers   40,000.00 

Total  amount  loaned  to  stockholders  not  officers   26,435.00 


UNITED  STATES  HEALTH  AND  ACCIDENT 
INSURANCE  COMPANY. 

Incorporated  December  27,  1900.  Commenced  Business  January  29,  1901. 

J.  B.  Pitcher,  President.  J.  M.  Pitcher,  Secretary  and  Treasurer. 

Home  Office,  130  North  Washington  Avenue,  Saginaw,  Mich. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year.  ._$  605,772.77 

INCOME. 

Net  cash  received  for  premiums: 

Accident  and  health  $  869,315.12 

Total  premiums  received   869,315.12 

Policy  fees  required  or  represented  by  applications   200,470.00 

Gross  interest  on  mortgage  loans  $  1,605.10 

Gross  interest  on  bonds  and  dividends  on  stocks   21, 397. 98 

Gross  interest  on  deposits   874.72 

Total  gross  interest   23,877.80 

Charge  of  policy  fees   561.77 

Total  income  $  1,094,224.69 


Sum  of  both  amounts. 


$  1,699,997.46 
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DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  and  health  


_$  409,428.95 


Total  paid  for  losses  

Investigation  of  claims: 

Accident  and  health  $ 

Total  i  

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  and  health  $ 


2,481.75 


190,068.39 


Total  

Policy  fees  retained  by  agents  

Stockholders  for  interest  or  dividends  

Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 

•office  employees  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions  

Medical  examiners'  fees  and  salaries  

Rents  

Taxes,  licenses  and  Insurance  Department  fees  

Legal  expenses  

Advertising  

Printing  and  stationery  

Postage,  telegraph,  telephone  and  express  

Furniture  and  fixtures  L  

General  expense  _  

Office  supplies  

Repairs,  office  building  

Agents'  balances  


409,428.95 


2,481.75 


190,068.39 
200,470.00 
36,000.00 

54,341.00 
56,186.88 
4,297.29 
18,626.63 
18,358.59 
466.65 
2,846.44 
15,129.76 
15,696.87 
7,982.36 
4,051.85 
858.45 
1,079.64 
618.02 


Total  disbursements  $  1,038,989.52 


Balance 


661,007.94 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  11,300.00 

Book  value  of  bonds  (excluding  interest)   568,948.67 

Cash  in  company's  office   2,089. 18 

Deposited  in  trust  companies  and  banks  not  on  interest   76,330.09 

Home  office  rent  paid  in  advance   2,340.00 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  149.66 


Interest  due  and  accrued  on  bonds  

Total  interest  due  and  accrued. 


8,081.89 


Gross  premiums  in  course  of  collection,  viz.: 

Accident  and  health  $ 


On  Policies  or 
Renewals  Issued 
Subsequent  to 
October  1,  1907. 

50,848.52 


Total  premiums  in  course  of  collection  

Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   


661,007. 


8,231.55 


50,848.52 


720,088.01 


25,796.67 


Total  admitted  assets  $ 


\,  291. 34 


Fidelity  and  Casualty  Insurance  Companies.  663 


LIABILITIES. 

In  Process  of   Reported,  Proofs 
Losses  and  claims:       Adjustment.       not  Received.        Resisted.  Total. 

Accident  and 

health  $        1,651.83   %         54,440.00   %       3,455.00   $  59,546.83 


Total  unpaid  claims  and  expenses  of  settlement  %  59,546.83 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  63,236.34 

Total  unearned  premiums  '_   63,236.34 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  and  health  $  21,494.29 


Total   21,494.29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  i.  1,000.00 

State,  county  and  municipal  taxes  due  or  accrued   17,386.30 

Reinsurance  '   1,734.22 

Advance  premiums   4,388.93 

Total  amount  of  all  liabilities,  except  capital  $  168,786.91 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities  ,   225,504.43 

Surplus  as  regards  policyholders   525,504.43 


Total  liabilities  J  $  694,291.34 

EXHIBIT  OF  PREMIUMS. 

Accident  and 
Health. 

Premiums  in  force  December  31  of  previous  year  %  56,559.23 

Written  or  renewed  during  the  year   957,629.09 


Total  %  1,014,188.32 

Deduct  expirations  and  cancellations   887,715.63 


In  force  at  end  of  the  year  %  126,472. 


Net  premiums  in  force  .$  126,472.69 

BUSINESS  IN  NORTH  CAROLINA  DURiNG  1907. 

Gross  Premiums 
Received  on  Risks 

Written  or  Renewed    Gross  Losses       Gross  Losses 
During  the  Year.  Paid.  Incurred. 

Accident  and  health  $  2,815.60  $  1,083.37   $  1,443.37 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  186,000.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


664        Fidelity  and  Casualty  Insurance  Companies. 


UNITED  SURETY  COMPANY. 

Incorporated  1902.  Commenced  Business  1906. 

Henry  G.  Penniman,  President. 
Robert  A.  Dobbin,  Jr.,  Secretary.  J.  Wm.  Hill,  Treasurer. 

Home  Office,  15  South  Street,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31  of  previous  year  $  666,838.93 

INCOME. 

Net  cash  received  for  premiums: 

Accident  and  health  $  771.05 

Fidelity   34,219.00 

Surety   178,276.75 

Plate-glass   676.69 

Burglary  and  theft   38,220. 11 

Total  premiums  received   252,163.60 

Gross  interest  on  mortgage  loans  $  62. 16 

Gross  interest  on  bonds  and  dividends  on  stocks  '  7,000.00 

Gross  interest  on  deposits   3, 649. 56 

Gross  interest  from  all  other  sources   3,559.40 

Gross  rent  from  company's  property,  including  $10,000  for  com- 
pany's occupancy  of  its  own  buildings   12,980.87 

Total  gross  interest  and  rents   27,251.99 

Collateral  loan  of  Ernest  J.  Knabe,  Jr.,  in  lieu  of  cash  to  be  deposited  to  surplus, 

collateral  held  by  B.  F.  Crouse,  Insurance  Commissioner  of  Maryland   60,000.00 

Suspense  account   812.65 

Total  income  $  340,228.24 

Sum  of  both  amounts  $  1,007,067.17 

DISBURSEMENTS. 
Net  amount  paid  policyholders  for  losses: 

Accident  and  health  $  50. GO 

Fidelity  .   2,892.75 

Surety   24,002.71 

Plate-glass    229.69 

Burglary  and  theft   7,836.46 

Total  paid  for  losses   35,011.61 

Investigation  of  claims: 

Fidelity  $  16.40 

Surety   1,516.66 

Burglary  and  theft   801.63 

Total   2,334.69 

Commissions  or  brokerage,  less  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Accident  and  health  $  224.61 

Fidelity  I   9,046.41 

Surety   52,368.26 

Plate-glass   299.74 

Burglary  and  theft   12,227.14 

Total   74,166.16 
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Salaries,  fees  and  all  other  compensation  of  officers,  directors,  trustees  and  home 


office  employees  $  38,837.50 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  hy  commissions   46,285.77 

Rents,  including  $10,000  for  company's  occupancy  of  its  own  buildings   10,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,681.31 

Taxes  on  real  estate   3,731.50 

All  other  taxes,  licenses  and  Insurance  Department  fees   17,004.39 

Legal  expenses   22,130.97 

Advertising   6,052.92 

Printing  and  stationery   10,003.20 

Postage,  telegraph,  telephone  and  express   4,822.02 

Furniture  and  fixtures   1,975.01 

Traveling  expense   9,669.79 

General  expenses   2,990.81 

Sundry  accounts   145.50 

Total  disbursements  .  $  289,843.15 

Balance  $  717,224.02 


ledger  assets. 

Book  value  of  real  estate  $  250,000.00 

Mortgage  loans  on  real  estate   6, GOO. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals   60,000.00 

Book  value  of  stocks   207,000.00 

Cash  in  company's  office   1,989.66 

Deposited  in  trust  companies  and  banks  on  interest   61,643.95 

Deposited  in  trust  companies  and  banks  not  on  interest   4,410.61 

Collateral  notes  purchased   98,550.00 

Due  from  individuals  and  corporations   11,648.70 

Due  from  national  banks   4,500.00 

Proportional  interest  on  special  deposit  by  Windsor  Trust  Com- 
pany to  credit  of  committee  in  charge  of  excise  bond  syndicate-.  11,481. 10 


Total  ledger  assets,  as  per  balance  $ 


On  Policies  or 
Renewals  Issued 
Subsequent  to 

Gross  premiums  in  course  of  collection,  viz.:     October  1,  1907. 

Accident  and  health  $  1,560.75 

Fidelity   7,515.99 

Surety   44,048.94 

Plate-glass   1,494.62 

.    Burglary  and  theft   12,505.76 


On  Policies  or 
Renewals  Issued 

Prior  to 
October  1,  1907. 

$  42.50 
428.29 
5,360.74 
148.07 
902.09 


67,126.06  $ 


.,881. 


Total  premiums  in  course  of  collection. 
Open  reinsurance  account  


'17,224.02 


74,007.75 
88,962.83 


Gross  assets  $ 


,194.60 


DEDUCT  ASSETS  NOT  ADMITTED. 

Loans  on  personal  security,  endorsed  or  not  $  11,648.70 

Gross  premiums  in  course  of  collection  written  prior  to  October 

1,  1907_  6,881.69 


Total. 


Total  admitted  assets  $ 


18,530.39 


861,664.21 
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LIABILITIES. 

In  Process  of   Reported,  Proof* 

Losses  and  claims:                        Adjusted.          Adjustment.  not  Received. 

Fidelity  $                         $          1,476.42  $  498.74 

Surety                                             1,500.00              5,665.00  1,500.00 

Plate-glass   32.72   

Burglary  and  theft                                                 780.00  3,063.75 

Total  $          1,500.00   $          7,954.14  $  5,062.49 


Losses  and  claims:                                                Resisted.  Total. 

Fidelity  I   $  1,975.16 

Surety                                                                  5,750.00  14,415.00 

Plate-glass   32.72 

Burglary  and  theft                                                 1,000.00  4,843.75 

Total  $  6,750.00   $  21,266.63 

Total  unpaid  claims  and  expenses  of  settlement  $  21,266.63 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

one  year  or  less  from  date  of  policy  $  141,730.95 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  running 

more  than  one  year  from  date  of  policy   9,364.87 

Total  unearned  premiums   151,095.82 

Commissions,  brokerage  and  other  charges  due  or  to  become  due  to 
agents  or  brokers  on  policies  issued  subsequent  to  October  1, 
1907,  viz.: 

Accident  $  520.25 

Fidelity   1,778.99 

Surety   11,012.23 

Plate-glass   498.21 

Burglary  and  theft   4,168.58 

Total   17,978.26 

Return  premiums   7,662.54 

Reinsurance   787.68 

Suspense  account   812.65 

Total  amount  of  all  liabilities,  except  capital  $  199,603.58 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   162,060.63 

Surplus  as  regards  policyholders   662,060.63 

Total  liabilities  $  861,664.21 

EXHIBIT  OF  PREMIUMS. 

Accident  and 

Health.  Fidelity.  Surety. 

Premiums  in  force  December  31  of  previous  year__.S   %      13,668.88  $       150,640. 14 

Written  or  renewed  during  the  year   2,467.75         42,319.48  230,415.44 

Total  $       2,467.75   $      55,988.36   $  381,055.58 

Deduct  expirations  and  cancellations   309.45         20,836.85  166,333.51 

In  force  at  end  of  the  year  $       2,158.30  $      35,151.51   $  214,722.07 

Deduct  amount  reinsured   25.00  62.50  6,440.33 


Net  premiums  in  force  $       2,133.30   $      35,089.01   $  208,281.74 
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Burglary  and 
Plate-glass.  Theft. 


Premiums  in  force  December  31  of  previous  year   _ 

 S— . 

$ 

22,497.31 

Written  or  renewed  during  the  year_                _      _  _  - 

2,447. 

85 

57,650.82 

Total                                 _______  __  

 $ 

2,447. 

85 
56 

$ 

80,148.13 

Deduct  expirations  and  cancellations 

202 

28,665.33 

In  force  at  end  of  the  year  

 $ 

2,245. 

29 

$ 

51,482.80 

Deduct  amount  reinsured                                     .  _  _ 

2,494.76 

Net  premiums  in  force                                   .  _ 

 s 

2,245. 

2!) 

$ 

48,988.04 

BUSINESS  IN  NORTH  CAROLINA 

DURING 

1907. 

Gross  Premiums 
Received  on  Risks 
Written  or  Renewed 


During  the  Year. 

Accident  and  health  $  12.50 

Fidelity   572.90 

Surety   2,039.68 

Plate-glass   12.36 

Burglary  and  theft   280.21 

Total  S  2,917.65 


GENERAL  INTERROGATORIES. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  $  322,200.00 

Total  amount  loaned  to  directors  or  other  officers   None 

Total  amount  loaned  to  stockholders  not  officers   None 


FRATERNAL  ORDERS. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FRATERNAL  ORDERS  AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF 
NORTH  CAROLINA,  SHOWING  THEIR  CONDITION  ON 
THE  31st  DAY  OF  DECEMBER,  1907. 
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ATLANTIC  COAST  LINE  RELIEF  DEPARTMENT. 

Incorporated  March  10,  1899.  Commenced  Business  April  1,  1899. 

G.  G.  Thomas,  Superintendent. 
N.  N.  Davis,  Assistant  Superintendent.  James  F.  Post,  Treasurer. 

Home  Office,  Wilmington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  25,530.89 

INCOME. 

Gross  amount  of  assessments  paid  by  members  $  190, 560. 98 

Interest  from  all  sources   965. 92 

Treatment  of  persons  not  members  of  relief  fund  at  Relief  Depart- 
ment Hospital   4,737.36 

Atlantic  Coast  Line  Railroad  Company,  for  operating  expenses  of  de- 
partment in  full   39, 489. 39 

Total  income   235,753.65 

Sum  of  both  amounts  $  261,284.54 

DISBURSEMENTS. 

Death  claims  $  58,641.00 

Sick  and  accident  claims   100, 638. 65 

Surgical  treatment   8,747.18 

Maintenance  of  hospital  "   26, 892.81 

Total  benefits  paid  $  194, 919. 64 

Salaries  of  office  employees  and  officers   16,658.00 

Salaries  and  traveling  expenses  paid  to  medical  examiners   18, 548.37 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   151.25 

Insurance  Department  fees   58. 00 

Rent   210.50 

Printing,  stationery  and  postage   2,620-91 

Telephone   45.98 

Various  office  expenses  and  contingencies   1, 162. 17 

Payments  returned  to  applicants  or  members   3, 124.29 

Total  disbursements   237, 499. 11 

Balance  $  23,785.43 

LEDGER  ASSETS. 

Cash  in  association's  office  and  deposited  in  banks  $      23, 785. 43 

Total  admitted  assets  $         23, 785. 43 

EXHIBIT  OF  FUNDS. 
No  separate  accounts  maintained. 

EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement---          12,052  $  6,026,000.00 

Benefit  certificates  written  during  the  year                                                    13, 938  6, 097, 875. 00 

Total  

Deduct  terminated  or  decreased  during  the  year  

Total  benefit  certificates  in  force  December  31,  1907  


25,990  $ 

11,370,125.00 

14,255 

6, 236, 562. 00 

11,735  $ 

5,134,062.00 

Business  in  North  Carolina  during  the  year— No  separate  record  kept. 
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exhibit  of  death  claims. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   29  $         10, 000. 00 

Claims  (face  value)  incurred  during  the  year   148  72,000.00 

Total   177  $  82,000.00 

Claims  paid  during  the  year   130  62, 000. 00 

Balance  ,   47  $  20,000.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   21  7, 000-00 

Claims  unpaid  December  31,  1907   26  13,000.00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   No  separate  record  kept. 

Claims  unpaid  December  31,  1907   $         12, 125. 35 


BROTHERS  AND  SISTERS  AID  SOCIETY. 

Incorporated  November  10,  1906.  Commenced  Business  November  12,  1906. 

C.  S.  L.  A.  Taylor,  President. 
C.  M.  Moore,  Secretary.  C.  E.  Torrance,  Treasurer. 

Home  Office,  Moore's  Sanctuary,  Charlotte,  N.  C,  R.  F.  D.  No.  4. 


INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz  : 


Gross  amount  of  per  capita  tax  

._$ 

67.11 

Total  paid  by  members                _  _            -       _._  ... 

Sale  of  lodge  supplies                      __   _' 

From  all  other  sources  _____ 

__$ 

67.11 
285.11 
70.85 

 $ 

DISBURSEMENTS. 

Sick  and  accident  claims    __   _  _  

Other  benefits  ____                          _.                .  __ 

__$ 

50.00 
20.00 
10.00 

Total  benefits  paid  _  _   

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers  _ 

Salaries  of  officers  and  trustees  _    

Advertising,  printing  and  stationery                       _  _ 
Postage,  express,  telegraph  and  telephone- _            _  _. 

Expenses  of  Supreme  Lodge  meeting  -  _ 

Taxes,  repairs  and  other  expenses  on  real  estate        _  _ 

80.00 
32.00 
81.03 
74.05 
2.29 
5.25 
10.00 
106.00 

Total  disbursements   390.62 


Balance 


$ 
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LEDGER  ASSETS. 

Cash  in  association's  office  $  33. 15 


Total  admitted  assets  -  -$  33. 15 

EXHIBIT  OF  FUNDS. 

Sick  and 
Mortuary.  Accident. 


Received  during-  the  year  from  dues  and  per  capita  tax  $  67.11 

Received  during-  the  year  from  all  other  sources   356.66 


Total  $        423.77  $  

Disbursed  during  the  year   50.00  30. 


Expense.  Total. 

Total  $    $  423.77 

Disbursed  during  the  year   320.62  390.62 


Balance  on  hand  December  31,  1907   $    $  33. 15 


EXHIBIT  OF  DEATH  CLAIMS. 
NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year   2   $  50.00 


Total   2   $  .50.00 

Claims  paid  during  the  year   2  50.00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year   2   $  30.00 


Total    2   $  30.00 

Claims  paid  during  the  year   2  30.00 


CAPE  FEAR  AID  AND  RELIEF  ASSOCIATION. 

Incorporated  October  22,  1904.  Commenced  Business  November  14,  1904. 

John  E.  Wood,  President.  Samuel  E.  Wood,  Secretary. 

Home  Office,  19  South  Second  Street,  Wilmington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  163.08 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz. : 

For  sick,  accident,  death  claims,  etc  $  1,902.60 

Gross  amount  of  membership  fees  required  or  represented  by  ap- 
plications  40.50 

Total  paid  by  members  $        1, 943. 10 

Gross  rent  from  association's  property   14.00 

Advanced  by  Mr.  Wood   50.00 

Total  income   2, 007. 10 


Sum  of  both  amounts  $  2,170.18 
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DISBURSEMENTS. 

Death  claims  $  193.75 

Sick  and  accident  claims   559. 50 


Total  benefits  paid  

Salaries  of  deputies  and  organizers  

Rent  

Postage,  express,  telegraph  and  telephone 


.$  753.25 
1,242.45 
94.37 
3.72 


Total  disbursements  S 

Balance  $ 


76.39 


LEDGER  ASSETS. 

Cash  in  association's  office  § 

Total  admitted  assets  

EXHIBIT  OF  FUNDS. 

Mortuary. 


76.39 


76.39 


Balance  on  hand  December  31, 1906  $- 

Received  during-  the  year  from  assessments   


Reserve 

163.08  $ 


Death,  Sick 
and  Accident. 


1,943.10 


Total  

Disbursed  during  the  year 


  $ 

163.08  S 

1,943.10 

193.75   

559.50 

Expense. 


Balance  on  hand  December  31,  1906   $- 

Received  during  the  year  from  assessments  

All  other  sources  


64.00 


Total. 

163.08 
1,943.10 
64.00 


Disbursed  during  the  year 


Balance  on  hand  December  31,  1907   $ 


$ 

64.00 

$ 

2, 170. IS 

1,340.54 

2,093.79 

.$-. 

s 

76.39 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement  

Benefit  certificates  written  during  the  year  


Number. 


Amount. 


Total  

Deduct  terminated  or  decreased  during  the  year  

Total  benefit  certificates  in  force  December  31,  1907 
Benefit  certificates  terminated  by  death  during  the  year  - 
Benefit  certificates  terminated  by  lapse  during  the  year  - 


EXHIBIT  OF  DEATH  CLAIMS. 
NORTH  CAROLINA  CLAIMS. 


Claims  (face  value)  incurred  during  the  year 

Total  

Claims  paid  during  the  year  


745 

$ 

16,350.00 

336 

7,700.00 

1,081 

s 

24,050.00 

582 

12,478.75 

499 

$ 

11,571.25 

11 

193.75 

571 

12,285.00 

Number. 

Amount. 

11 

$ 

193. 75 

11 

$ 

193. 75 

11 

193.74 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year  Not  given      $  559.50 


Total  Not  given  S 

Claims  paid  during  the  year  Not  given 


559.50 
559.50 


Ins.  Report  1908—43 
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COLORED  BROTHERHOOD  SOCIETY. 

Incorporated  August  19,  1904.  Commenced  Business  June  28,  1904. 

John  Dickson,  President. 
William  H.  Howard,  Secretary.  J.  E.  Gilford,  Treasurer. 

Home  Office,  Washington,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  15.70 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz. : 

For  mortuary  $  353.00 

For  sick  and  accident   63.00 

Gross  amount  of  per  capita  tax   92.20 

Gross  amount  of  membership  fees  required  or  represented  by  ap- 
plications  7.00 

Total  paid  by  members  $  515.20 

Sale  of  lodge  supplies   16.40 

Total  income   531.60 


Sum  of  both  amounts  $  547. 30 

DISBURSEMENTS. 

Death  claims  $  353.00 

Sick  and  accident  claims   63.00 

Total  benefits  paid  $  416. 00 

Rent   26.15 

Lodge  supplies  _   16. 40 

Total  disbursements   458. 55 


Balance  '  $  88.75 


LEDGER  ASSETS. 

Cash  in  association's  office  $  88.75 

Total  ad  mitted  assets  $  88 . 75 

Exhibit  of  Certificates— none  given. 
Exhibit  of  Death  Claims— none  given. 
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EMINENT  HOUSEHOLD  OF  COLUMBIAN  WOODMEN. 

Incorporated  August,  1903.  Commenced  Business  February,  1904. 

Jonathan  B.  Frost,  President. 
J.  G.  St.  Amand,  Secretary.  Peter  F.  Clark,  Treasurer. 

Home  Office.  122  Peachtree  Street,  Atlanta,  Ga. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  §  33,236.82 

LNCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  S  73,224.75 

Field  funds  and  fees   58,542.65 

Total  paid  by  members  $     13 1 , 767 . 40 

Interest  from  all  sources   2,475.41 

Total  income   134,242.81 


Sum  of  both  amounts  $  167.479.63 

DISBURSEMENTS. 

Death  claims  $  23,776.46 

Disability  claims   2, 412. 83 

Total  benefits  paid  S  26,189.29 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   36,624.87 

Salaries  of  office  employees  and  officers   9, 360. 20 

Insurance  Department  fees   1,064.20 

Advertising,  printing  and  stationery   5,633.23 

Postage,  express,  telegraph  and  telephone   864.77 

Office  expenses   634. 13 

Promulgation   1,100.00 

Total  disbursements   81, 470. 69 


Balance  S  86,008.94 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  16,250.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   23,000.00 

Book  value  of  bonds  (excluding  interest)  and  stocks   13,825.00 

Deposited  in  trust  companies  and  banks  on  interest   32,141.94 

Safes   792.00 

Total  ledger  assets,  as  per  balance  $         86, 008. 94 

non-ledger  assets. 

Interest  due  and  accrued  on  mortgages  5  287.25 

Interest  due  and  accrued  on  other  assets   297. 50 

Total  interest  due  and  accrued   584.75 


Gross  assets  $  86,593.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Safes   792.00 

Total  admitted  assets  S  85,801.69 
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LIABILITIES. 

Death  claims  disapproved  $        3 , 239 . 60 

Death  claims  reported  but  not  yet  adjusted   1, 919. 45 

Total  death  claims  $  5, 159. 05 

Total  liabilities  $  5,159.05 

EXHIBIT  OF  FUNDS. 

Total. 

Balance  on  hand  December  31,  1906   $  33 , 236 . 82 

Received  during  the  year  from  assessments   73,224.75 

Received  during  the  year  from  interest  and  dividends   2,475.41 

Received  during  the  year  from  dues  and  per  capita  tax   58, 542. 65 

Total  $  167,479.63 

Disbursed  during  the  year   81,470.69 

Balance  on  hand  December  31,  1907   $  86, 008. 94 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-              2,289   $  6,350,000.00 

Benefit  certificates  written  during  the  year                                                     4, 250  7, 742, 000. 00 

Total                                                                                                     6,539   $  14,092,000.00 

Deduct  terminated  or  decreased  during  the  year                                                912  1,424,000.00 

Total  benefit  certificates  in  force  December  31,  1907                                  5,627   $  12,668,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-  35  $  80,000.00 

Benefit  certificates  written  during  the  year   38  51,000.00 

Total   73  $  131,000.00 

Deduct  terminated  or  decreased  during  the  year   1  1,000.00 

Total  benefit  certificates  in  force  December  31,  1907    72  $       130, 000. 00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   1  $  708.10 

Claims  (face  value)  incurred  during  the  year   29  28,227.91 

Total   30  $  28,936.01 

Claims  paid  during  the  year   23  23,776.46 

Balance   7  $  5,159.55 

Claims  unpaid  December  31,  1907    7  $  5,159.55 


NORTH   CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                        1  $  1,000.00 

Total                                                                                                      1  $  1,000.00 

Claims  paid  during  the  year                                                                              1  1,000.00 


EXHIBIT  OF  TOTAL  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                          20  $  2,412.83 

Total                                                                                                         20  $  2,412.83 

Claims  paid  during  the  year                                                                                20  2, 412. 83 
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DISTRICT  HOUSEHOLD  OF  RUTH  No.  10  OF  THE 
GRAND  UNITED  ORDER  OF  ODD  FELLOWS. 

Incorporated  August  26,  1907.  Commenced  Business  August  26,  1907. 

G.  C.  Caldwell,  Most  Noble  Governor. 
Miss  Addie  L.  Whitaker,  Secretary.  Miss  Maggie  A.  Smith,  Treasurer. 

Home  Office,  16  Worth  Street,  Raleigh,  N.  C. 


INCOME. 


Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $        2 , 242 . 36 


Total  paid  by  members  $  2, 242. 36 

Sale  of  lodge  supplies   82.10 

Taxes   2.70 

Reinstating  Household   4.00 

Warrants  for  new  Household   11.00 

Warrants  for  Juvenile   3.00 


Total  income  $  2,345.16 

DISBURSEMENTS. 

Death  claims  $        1, 150. 00 


Total  benefits  paid  $  1, 150. 00 

Salaries  of  officers  and  trustees   125.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   59.25 

Insurance  Department  fees   44.00 

Advertising,  printing  and  stationery   77.10 

Postage,  express,  telegraph  and  telephone   42.38 

Official  publication   61.60 

Furniture  and  fixtures   .40 

Total  disbursements  $  1,559.73 


Balance  $ 


LEDGER  ASSETS. 

Cash  deposited  in  bank  $  785.43 


Total  admitted  assets  $ 


.$ 

785.43 

1 

.$ 

785.43 

EXHIBIT  OF  FUNDS. 

Mortuary.         Expense.  Total. 


Received  during  the  year  from  assessments  - 

 $ 

2,242.36  $ 

102.80 

$ 

2,345.16 

Disbursed  during  the  year    

 $ 

1,150.00  $ 

409.73 

$ 

1,559.73 

Balance  on  hand  December  31,  1907  -  

 $... 

•  —               $— - 

$ 

785.43 

EXHIBIT  OF  CERTIFICATES. 
BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  written  during  the  year   2,000   $  150,000.00 


Total  _   2,000   $  150,000.00 

Deduct  terminated  or  decreased  during  the  year   23  1, 150.00 


Total  benefit  certificates  in  force  December  31,  1907   1,977   $  148,850.00 


678 


Fraternal  Orders. 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                      23   $  1,150.00 

Total                                                                                                        23   $  1,150.00 

Claims  paid  during  the  year                                                                               23  1,150.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  2,242.36 

Expenses   102.80 

Total  $  2,345.16 


EASTERN  STAR  BENEVOLENT  FUND  OF  AMERICA. 

Incorporated  July  30,  1892.  Commenced  Business  1892. 

R.  H.  Blaisdell,  M.  D.,  President. 
Miss  M.  E.  Crowe,  Secretary.  F.  C.  Reichlin,  Treasurer. 

Home  Office,  39  West  Elizabeth  Street,  Detroit,  Michigan. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  12,334.58 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $      15 , 457 . 97 

Annual  dues   1,847.75 

Total  paid  by  members  $      17 , 305 . 72 

Interest  on  mortgage  loans   36.00 

Interest  from  all  other  sources   418.86 

Total  income   17 , 750 . 58 


Sum  of  both  amounts  $  30,095.16 

DISBURSEMENTS. 

Death  claims  $  4,661.21 

Memorial  tombstones   219.00 

Total  benefits  paid  $  4,880.21 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   842.42 

Salaries  of  officers  and  trustees   1, 962. 79 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   20.00 

For  collection  and  remittance  of  assessments  and  dues   1,730.52 

Insurance  Department  fees   122. 00 

Advertising,  printing  and  stationery   180.00 

Postage,  express,  telegraph  and  telephone   291.22 

Official  publication   184.00 

Expense  of  Supreme  Lodge  meeting   15.65 

Legal  expense  in  litigating  claims,  $157  ;  other  legal  expenses,  $2   159.00 

Miscellaneous  expenses   29.94 

Total  disbursements  .   10, 417. 75 

Balance  $  19,677.41 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   30. 00 

Deposited  in  trust  companies  and  banks  on  interest   19,217.93 

Cash  in  association's  office,  $150;  deposited  in  banks  (not  on  interest), 

$79.48    229.48 


NON-LEDGER  ASSETS. 
Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Su 

preme  Lodge  

Organizers'  balances   

Gross  assets  '  

DEDUCT  ASSETS  NOT  ADMITTED. 
Balance  due  from  organizers,  not  secured  by  bonds  


.$ 

19,677.41 

1,013.62 

115.29 

-$ 

20,806.32 

115.29 

-$ 

20,691.03 

LIABILITIES. 

Present  value  of  deferred  death  claims  payable  in  installments,  $100  per 

year  on  each  $500   $  10,400.00 

Total  death  claims  $         10 , 400 . 00 

Memorial  tombstones  (not  yet  called  for)   350.00 


Total  liabilities  $  10,750.00 

EXHIBIT  OF  FUNDS. 

Non- 
Mortuary.  Reserve.  Forfeiture. 

Balance  on  hand  December  31,  1906  $        5,608.14   $        5,270.42    $  622.14 

Received  during  the  year  from  assessments   15,457.97  236.62   

Received  during  the  year  from  interest  and  dividends-  108.63  138.30  21.88 
Received  during  the  year  from  dues  and  per  capita  tax,     184.76 


Total  $      26,174.74   $        6,645.41    $  828.78 

Transferred  to  other  funds   4,328.14     


Balance  $ 


Disbursed  during  the  year  

Balance  on  hand  December  31,  1907  $ 


.$ 

16,846.60 

$ 

6,645.41 

$ 

_828.78 

$ 

16,846.60 
4,880.21 

$ 

6,645.41 

$ 

828.78 

$ 

11,966.39 

$ 

6,645.41 

$ 

828.78 

Expense.     .  Total. 

Balance  on  hand  December  31.  1906   $           833.81  $  12,334.58 

Received  during  the  year  from  assessments    16, 694 . 59 

Received  during  the  year  from  interest  and  dividends                                    186. 05  454. 86 

Received  during  the  year  from  dues  and  per  capita  tax                                 1,847.75  2,032.51 


Transferred  to  other  funds - 


Received  hy  transfers 


Disbursed  during  the  year 


$ 

2,867.61 

$ 

31,516.54 

184.76 

4,512.90 

$ 

2,682.85 

$ 

27,003.64 

3,091.52 

3,091.52 

-$ 

5,774.37 

$ 

30,095.16 

5,537.54 

10,417.75 

Balance  on  hand  December  31,  1907  $  236 . 83   $         19 , 677 . 41 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement  -  -  2,014  $  1,035,595.50 

Benefit  certificates  written  during  the  year   437  229,425.00 

Benefit  certificates  increased  during  the  year   32  1,370. 18 

Total   2,483  $  1,266,390.68 

Deduct  terminated  or  decreased  during  the  year   417   

Total  benefit  certificates  in  force  December  31,  1907   §      2, 066  $     1, 047, 465. 68 

Benefit  certificates  terminated  by  death  during  the  year   8  4,200.00 

Benefit  certificates  terminated  by  lapse  during  the  year   377  197,925.00 

Benefit  certificates  terminated  during  the  year   32  16,800.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement- -  -  173  $  87,832.30 

Benefit  certificates  written  during  the  year   8  4, 200. 00 

Benefit  certificates  increased  during  the  year   1  49.84 

Total   182  $  92,032.14 

Deduct  terminated  or  decreased  during  the  year   49  22,000.00 

Total  benefit  certificates  in  force  December  31,  1907   140  $         70, 032. 14 

Benefit  certificates  terminated  by  lapse  during  the  year   41  21,525.00 

Benefit  certificates  terminated  during  the  year   1  525.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement,  annuities                        32  $  11,375.00 

Claims  (face  value)  incurred  during  the  year,  2  gross  and  6  annuities  -  -                 8  3,961.21 

Total                                                                                                    40  $  15,336.21 

Claims  paid  during  the  year,  2  gross  and  38  annuities                                           40  4,880.21 

Balance   %  10,750.00 

Claims  unpaid  December  31,  1907,  annuities  due  1908,  1909,  1910  and 

1911                                                                                                              38  $  10,750.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement,  annuities          Annuities  2  $  850.00 

Total                                                                                           Annuities  2  $  850.00 

Claims  paid  during  the  year,  2  gross  and  38  annuities                              Annuities  2  200.00 

Balance                                                                                       Annuities  2  $  650.00 

Claims  unpaid  December  31,  1907,  annuities  due  1908,  1909,  1910  and 

1911                                                                                           Annuities  2  $  650.00 

Received  during  the  year  from  members  in  North  Carolina  : 

Mortuary  $  932.50 

Dues   114.00 


Total 
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FARMERS  FRATERNAL  LIFE  ASSOCIATION. 

orated  1893.  Commenced  Busine: 

George  Turner,  President. 
W.  Lane,  Secretary.  B.  F.  Daugherty,  Treasur 

Home  Office,  Fort  Barnwell,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  591. 52 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  3,694.00 

Assessments  for  expense   260.00 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations   30. 00 

Total  paid  by  members  $        3, 984. 00 

Paid  by  assignee  of  S.  H.  Loftin   450.00 

Total  income   4, 434. 00 

Sum  of  both  amounts  $  5, 025. 52 

DISBURSEMENTS. 

Death  claims  $  3,694.00 

Total  benefits  paid  $  3 , 694 . 00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   20.00 

Insurance  Department  fees   59.00 

Advertising,  printing  and  stationery   6.71 

Postage,  express,  telegraph  and  telephone   91.94 

Legal  expense  in  litigating  claims   45. 00 

President  George  Turner,  commissions,  10  per  cent,  of  dues   25  .40 

Secretary  J.  W.  Lane,  commissions,  25  per  cent,  of  dues   63. 50 

Treasurer  B.  F.  Daugherty,  10  per  cent,  of  dues   25.40 

Finance  Committee,  George  Turner,  Chairman   3. 75 

Finance  Committee,  E.  J.  Brooks   2.75 

Treasurer  B.  F.  Daugherty,  postage   .60 

Total  disbursements   4, 038. 05 

Balance  $  987.47 


LEDGER  ASSETS. 

Cash  in  association's  office  and  deposited  in  banks  (not  on  interest)  $  987-47 

Total  admitted  assets  $  987.47 


Exhibit  of  Funds— not  given. 
Exhibit  of  Certificates — not  given. 
Exhibit  of  Death  Claims— not  given. 
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FUNERAL  BENEFIT  ASSOCIATION  OF  THE  UNITED 

STATES. 

Organized  1882.  Commenced  Business  1882. 

George  H.  Harris,  President. 
Charles  L.  Cadwallader,  Secretary.  Gustav  Bacharach,  Treasurer. 

Home  Office,  1001  Chestnut  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  69, 832. 00 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  202 , 002. 03 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations  1,768.94 

Fines   365. 15 

Total  paid  by  members  $  204, 136. 12 

Interest  on  bonds   2, 164. 00 

Interest  from  all  other  sources   149.80 

Sale  of  lodge  supplies   21. 50 

Total  income   206,471.42 


Sum  of  both  amounts  $  276,303.42 

DISBURSEMENTS, 

Death  claims  $  200, 875. 00 

Other  benefits  refunded   257. 85 

Total  benefits  paid  $  201,132.85 

Salaries  of  officers  and  trustees   2, 200. 00 

Salaries  and  other  compensation  of  committees   300.00 

Salaries  of  office  employees   1,642.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   759. 69 

Insurance  Department  fees   58. 00 

Rent   700.00 

Advertising,  printing  and  stationery   1,138.48 

Postage,  express,  telegraph  and  telephone   1,047.51 

Expense  of  Supreme  Lodge  meeting   316. 16 

Legal  expenses   310. 00 

Furniture  and  fixtures  »_  _  _  270. 00 

Safe  deposit  box   5. 00 

Post-office  box   19. 00 

Insurance  on  fixtures   21.60 

Miscellaneous   40.22 

Total  disbursements   209, 960. 51 


Balance  $  66,342.91 


LEDGER  ASSETS. 

Book  value  of  bonds  $      57, 320. 59 

Deposited  in  trust  companies  and  banks  on  interest   9,022.32 

Total  admitted  assets  $  66,342.91 


Exhibit  of  Funds— not  given. 
Exhibit  of  Certificates— not  given. 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  paid  during  the  year   824   $  200,875.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  paid  during  the  year   24   $  5,500.00 


GOLDEN  RULE  BENEVOLENT  ASSOCIATION. 

Incorporated  1899.  Commenced  Business  1899. 

Rev.  C.  H.  King,  President. 
J.  H.  Whites,  Secretary.  Smith  Donnell,  Treasurer. 

Home  Office,  105  East  Gaston  Street,  Greensboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year   Not  given 

INCOME. 

Gross  amount  of  assessments  paid  by  members  $  7,020.85 

Total  paid  by  members  $  7, 020. 85 

Total  income  $  7,020.85 

DISBURSEMENTS. 

Death  claims  $  442.43 

Sick  and  accident  claims   3,753.96 

Total  benefits  paid  $  4,196.30 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   833. 10 

Salaries  of  deputies  and  organizers   266. 00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   450. 00 

Salaries  and  other  compensation  of  committees   20.40 

Salaries  of  office  employees   122.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   330.83 

Insurance  Department  fees   103.00 

Rent   135.00 

Advertising,  printing  and  stationery   141.45 

Postage,  express,  telegraph  and  telephone   128.24 

Furniture  and  fixtures   175.00 

Total  disbursements   6,901.41 


Balance  $  119.44 


LEDGER  ASSETS. 

Cash  in  association's  office  $  119.44 

Total  admitted  assets  $  119.44 


Exhibit  of  Funds— not  given. 
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EXHIBIT  OF  CERTIFICATES. 
BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement               11,000  Not  given 

Benefit  certificates  written  during  the  year                                                    6, 160  Not  given 

Total                                                                                                17,160  Not  given 

Deduct  terminated  or  decreased  during  the  year                                             4,000  Not  given 

Total  benefit  certificates  in  force  December  31,  1907                               13,160  Not  given 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                   125   $,  442.43 

Total                                                                                                        25  442.43 

Claims  paid  during  the  year                                                                               25  442.43 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                          Not  given   $  3,753.96 

Total                                                                                             Not  given    $  3,753.96 

Claims  paid  during  the  year                                                                    Not  given  3, 753. 95 


GRAND  FOUNTAIN  OF  THE  UNITED  ORDER 
OF  TRUE  REFORMERS. 

Incorporated  March,  1901.  Commenced  Business  March,  1901. 

W.  L.  Taylor,  D.  D.,  G.  W.  Master. 
W.  P.  Burrell,  G.  W.  Secretary.  R.  T.  Hill,  G.  W.  Treasurer. 

Home  Office,  604,  606  and  608  N.  Second  Street,  Richmond,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $       245, 159. 28 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.; 

For  mortuary  $  192 , 735 . 86 

Gross  amount  of  per  capita  tax,  $41,979.04;  annual  dues,  $899.60;  assess- 
ment for  expenses,  $11,989.54    54  868. 18 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cation   17,407.32 

Total  paid  by  members   265,011.36 

Interest  on  bonds  $  2,785.02 

Interest  from  all  other  sources   4, 245 . 00 

Gross  rent  from  association's  property,  including  $1,640  for  association's 

occupancy  of  its  own  buildings   3,720.00 

Sale  of  lodge  supplies   10,214.53 

Money  held  for  instruction   1,368.55 

Total  income   287,344.46 


Sum  of  both  amounts 


$  532,503.74 


Fraternal  Orders.  685 
disbursements. 

Death  claims  $  165 , 221 . 38 

Funeral  benefits   15 , 336 . 80 

Total  benefits  paid  $  180, 558 . 18 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   3,692.00 

Salaries  of  deputies  and  organizers   28,240.62 

Salaries  of  officers  and  trustees   8,380.00 

Salaries  of  office  employees   21,963.67 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   120.00 

Traveling  and  all  other  expenses  of  officers,  trustees  and  committees  -  -  1,953.65 

Insurance  Department  fees   209.37 

Rent,  including  $1,640.10  for  association's  occupancy  of  its  own  buildings,  1 , 664. 00 

Advertising,  printing  and  stationery   314.78 

Postage,  express,  telegraph  and  telephone   3,647.39 

Lodge  supplies   7,846.46 

Official  publication   3 , 962 . 95 

Expense  of  Supreme  Lodge  meeting   6,332.42 

Legal  expense  in  litigating  claims   247.10 

Furniture  and  fixtures   96.50 

Taxes,  repairs  and  other  expenses  on  real  estate   77.39 

License   25.75 

Stable   270.90 

Protested  checks   235.28 

Regalia  supplies   2,591.00 

Return  money  on  regalia  orders   35.53 

Total  disbursements  $        272 , 4  64 . 94 

Balance  $  260,038.80 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  37,500.00 

Mortgage  loans  on  real  estate,  first  liens,  $32,350;  other  than  first  liens, 

$60,484      92,834.00 

Deposited  in  banks  on  interest   128,954.80 

Commercial  National  Bank,  Raleigh,  N.  C   750.00 

Total  ledger  assets,  as  per  balance  $  260,038.80 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   -  -  185 . 66 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned 

over  to  Supreme  Lodge   20, 484. 90 

Total  admitted  assets  $  280,709.36 


LIABILITIES. 

Death  claims  due  and  unpaid  $  24,549.05 

Death  claims  reported  but  not  yet  adjusted   27,207.50 

Total  death  claims  $  51,756.55 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   1,589.24 

Taxes  due  or  accrued   516. 12 

Total  liabilities  $  53 , 861 . 9 1 
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EXHIBIT  OF  FUNDS. 

Mortuary.  Expense.  Total. 

Balance  on  hand  December  31,  1906  $  213,430.25  $   31,729.03   $  245,159.28 

Received  during- the  year  from  assessments                         192,735.86    192,735.86 

Received  during  the  year  from  interest  and  dividends--                             7,030.02  7,030.02 

Received  during- the  year  from  dues  and  per  capita  tax-                            54,868.18  54,868.18 

Received  during  the  year  from  all  other  sources                                        32,710.40  32,710.40 


Total   $  406,166.11    $  126,337.63   $  532,503.74 

Disbursed  during  the  year   165,221.38      107,243.56  272,464.94 


Balance  on  hand  December  31,  1907   $  240,944.73   $    19,094.07   $  260,038.80 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-  56,616  $  8,170,170.00 

Benefit  certificates  written  during  the  year   12,946  1,714,425.00 

Total   69 , 562  $     9 , 884 , 595 . 00 

Deduct  terminated  or  decreased  during  the  year   10,350  2,404,505.00 

Total  benefit  certificates  in  force  December  31,  1907    59, 212  $     8, 480, 090. 00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount.' 

Benefit  certificates  in  force  December  31,  1906.  as  per  last  statement-  3,590  $  493,365.00 

Benefit  certificates  written  during  the  year   1,470  189,575.00 

Total   5,060  $  682,940.00 

Deduct  terminated  or  decreased  during  the  year                                                 547  72,965.00 

Total  benefit  certificates  in  force  December  31,  1907   4,513  $  609,975.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                       185  $  23,354.05 

Claims  (face  value)  incurred  during  the  year   1,394  193,623.88 

Total   1,579  $  216,977.93 

Claims  paid  during  the  year   1,192  165,221.38 

Claims  unpaid  December  31,  1907                                                                        387  $  51,756.55 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                        25  $  3,154.61 

Claims  (face  value)  incurred  during  the  year                                                       95  14,615.00 

Total   120   $  17,769.61 

Claims  paid  during  the  year   86  13,115.00 

Claims  unpaid  December  31,  1907    34   $  4,654.61 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  12,525.06 

Expenses   5,391.73 

Total  $  17,916.79 
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GRAND  UNITED  ORDER  SONS  AND  DAUGHTERS 
OF  PEACE. 

Incorporated  February  18,  1904.  Commenced  Business  February,  1904. 

S.  A.  Howell,  President. 
Jeremiah  Smith,  Secretary.  Rosa  Howell,  Treasurer. 

Home  Office,  548  25th  Street,  Newport  News,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  65. 23 

INCOME. 

Gross  amount  of  assessments  paid  by  members  $  59. 58 

Total  paid  by  members  $  59. 58 

Total  income   59.58 

Sum  of  both  amounts  $  124. 81 

DISBURSEMENTS. 

Insurance  Department  fees  $  58. 00 

Deputy   1.00 

Total  dis bursements   59. 00 

Balance  $  65.81 

LEDGER  ASSETS. 

Cash  in  association's  office  $  65.81 

»  Total  admitted  assets  $  65 . 81 

Exhibit  of  Funds— not  given. 
Exhibit  of  Certificates— not  given. 
Exhibit  of  Death  Claims— not  given. 
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GRAND  FRATERNITY  OF  PENNSYLVANIA. 

Incorporated  October  7,  1893.  Commenced  Business  January  1,  1886. 

Frederick  Gaston,  President. 
W.  E.  Gregg,  Secretary.  Lee  W.  Squire,  Treasurer. 

Home  Office,  1414  Arch  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  172,093.27 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mor tu  ary  $  126,246.63 

For  sick  and  accident   9, 444. 01 

Assessments  for  expenses   149, 371. 16 

Certificate  fees   170.50 

Total  paid  by  members   285,232.30 

Interest  on  mortgage  loans  $  16. 50 

Interest  on  liens  __-   3,322. 13 

Interest  on  bonds   1, 213 . 50 

Interest  from  all  other  sources   290. 65 

Gross  rent  from  association's  property,  including  $3,000  for  association's 

occupancy  of  its  own  buildings   6, 839. 33 

Total  interest  and  rents-    11, 682. 11 

Bills  receivable   644.69 


Total  income  „  $       297, 559. 10 


Sum  of  both  amounts  $  469,652.37 

DISBURSEMENTS. 

Death  claims  $  106, 735. 81 

Total  permanent  disability  claims   150. 00 

Sick  and  accident  claims   8,827.36 

Old  age  benefits   842. 40 

Annuity  payments   4,250.08 

Surrender  payments   1,117.25  % 

Returned  to  members   307. 01 

Total  benefits  paid  $  122 , 229. 91 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   96, 137. 43 

Salaries  of  officers  and  trustees   12, 000. 00 

Salaries  of  office  employees   9, 931. 84 

Salaries  and  fees  paid  to  subordinate  medical  examiners   5, 874. 33 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   1,504.46 

Insurance  Department  fees   607.00 

Rent,  including  $3,000  for  association's  occupany  of  its  own  buildings-  -  3, 510. 00 

Advertising,  printing  and  stationery.   4,001.51 

Postage,  express,  telegraph  and  telephone   1,993.72 

Lodge  supplies   469.65 

Official  publication   5,005.72 

Board  of  directors  meeting   15.00 

Legal  expense  in  litigating  claims  and  other  legal  expenses   1,812.64 

Furniture  and  fixtures   502. 94 
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Taxes,  repairs  and  other  expenses  on  real  estate  $  3,405.56 

Liens  cancelled  by  suspended  members   20,330.  44 

Bonding  officers   37.10 

Actuarial  expenses   50. 00 

Investigating  claims   710.46 

Office  and  miscellaneous  expenses   674. 86 

Colonial  rank  degree   503.75 

Special  branch  expenses   4, 027. 87 

Interest  on  mortgages   2,399.40 

Total  disbursements  $  297,735.59 


Balance  $  171,916.78 


LEDGER  ASSETS. 

Book  value  of  real  estate  1  $  42 , 491 . 28 

Mortgage  loans  on  real  estate   26, 050. 00 

Loans  secured  by  liens  on  members'  certificates   52,024.71 

Book  value  of  bonds  (excluding  interest),  $32,509.38;  stocks,  $10,000   42, 509. 38 

Deposited  in  trust  companies  and  banks  on  interest   2,277.52 

Bills  receivable   3,563.89 

75  shares  B.  and  L.  stock   3, 000. 00 

Total  ledger  assets,  as  per  balance  $  171,916.78 

NON-LEDGER  ASSETS. 

Interest  due  ($5,086.50)  and  accrued  ($724.13)  on  mortgages  $  5,810.63 

Interest  due  and  accrued  on  bonds   460.43 

Rents  due  ($120)  and  accrued  ($240)   360. 00 

Total  interest  and  rents  due  and  accrued   6,631.06 

Market  value  of  real  estate  over  book  value   50, 508. 72 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge  -   22,646.61 

Certificate  liens  $     365 , 894 . 65 

Loan  to  United  Moderns  membership  to  meet  accrued  death  losses 

under  their  certificates   8,455. 15 

Accrued  mortuary  claims  chargeable  to  United  Moderns~certificates   16,550.00 

Deferred  annuity  instalments   8, 777. 78 

Gross  assets   651,380.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable   $  3,563.89 

Book  value  of  real  estate  over  market  value   45. 00 

  3,608.89 


Total  admitted  assets  $        647, 771. 


LIABILITIES. 

Death  claims  due  and  unpaid  $  500.00 

Death  claims  resisted   5,550.00 

Death  claims  reported  but  not  yet  adjusted   20,000.00 

Present  value  of  deferred  death  claims  payable  in  instalments   27,719.78 

Total  death  claims  $      53, 769. 78 

Total  unpaid  claims  $  53,769.78 

Unearned  premiums  Order  of  Armenians,  members   40,587.27 

Reserve  requirements,  American  Experience  Table  and  4  per  cent,  interest,  com- 
puted by  R.  E.  Foster,  consulting  actuary   532,743.00 


Total  liabilities   $        627, 100.05 
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EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1906  $  

Received  during  the  year  from  assessments   126,246.63 

Received  during  the  year  from  interest  and  dividends   4,552. 13 

Received  during  the  year  from  all  other  sources   6, 839.33 


Total  $  137,638.09 

Transferred  to  other  funds   18, 430. 58 

Balance  $  119.207.51 

Received  by  transfers  


Reserve. 
170,918.66 


644.69 
171,563.35 


171,563.35 
18.698.58 


Balance  on  hand  December  31,  1907   $ 


Sick  and 
Accident. 

Balance  on  hand  December  31,  1906  $  1,174.61 

Received  during  the  year  from  assessments   9,444.01 

Received  during  the  year  from  interest  and  dividends   - 

Received  during  the  year  from  all  other  sources  

Total  $  10,618.62 

Transferred  to  other  funds  


Balance  $ 

Received  by  transfers  


Disbursed  during  the  year  

Balance  on  hand  December  31,  1907  $ 


8,827.36 
1,791.26 


$  119,207.51 
119,207.51 

$ 

190,261.93 
20,330.44 

.$  

$ 

169, 931.49 

Expense. 

$  

149,371.61 
290. 65 
170. 50 

$ 

Total. 
172,093.27 
285,061.80 
4, 842. 78 
7,654.52 

$  149,832.31 
268. 00 

$ 

469,652.37 
18.698.58 

$  149, 564. 3i 

$ 

450,953.79 
18,698.58 

$  149,564.31 
149,370.28 

$ 

469, 652. 37 
297, 735. 59 

$        194. 03 

$ 

171,916.78 

EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement- 
Benefit  certificates  written  during  the  year  


Number. 
13,341 
6,483 


Total  

Deduct  terminated  or  decreased  during  the  year  

Total  benefit  certificates  in  force  December  31, 


19,824 
6,539 


Amount. 
$  14,121,625.00 
6,958,344.00 

$   21. 079,96a.  00 
7,631,681.00 


1907- 


13,285   $  13.448,288.00 


EXHIBIT  OF  DEATH  CLAIMS. 
TOTAL  CLAIMS. 


Number. 


Claims  unpaid  December  31,  1906,  as  per  last  statement- 
Claims  (face  value)  incurred  during  the  year  

Total  

Claims  paid  during  the  year  


Amount. 
$  19,000.00 
128.000.00 


110 

86 


$  147,000.00 
119,650.00 


Balance  

Saved  by  compromising  or  scaling  down  claims  daring  the  year. 

Claims  unpaid  December  31,  1907  


24  $ 


27,350.00 
1,300.00 

26.050.00 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 
TOTAL  CLAIMS. 


Number. 


Claims  incurred  during  the  year- 


2  $ 


Amount. 

150.00 


Total  

Claims  paid  during  the  year 


2  $ 
2 


150. 00 
150.00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  incurred  during  the  year   282  $           6, 912. 85 

Total   282  $  6,912.85 

Claims  paid  during  the  year   282  6, 912. 85 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year   1  $  842.40 

Total   1  $              842. 40 

Claims  paid  during  the  year   1  842.40 


GRAND  UNITED  ORDER  OF  ODD  FELLOWS. 

ENDOWMENT  DEPARTMENT. 

Incorporated  1902.  Commenced  Business  January  1,  1903. 

J.  B.  Catus,  President. 
S.  H.  Vick,  Secretary.  Maurice  Watts,  Treasurer. 

Home  Office,  536  E  Nash  Street,  Wilson,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  663.83 

•  INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $      26 , 574 . 93 

Total  income   26 , 574 . 93 

Sum  of  both  amounts  $  27,238.76 

DISBUESEMENTS. 

Death  claims  $      25 , 600 . 00 

Salaries  of  officers  and  trustees   350.00 

Salaries  of  office  employees   132. 50 

Insurance  Department  fees   58.00 

Rent   40.00 

Advertising,  printing  and  stationery   178.93 

Postage,  express,  telegraph  and  telephone   238.20 

Taxes  to  W.  S.  Ingram   158.87 

Protested  checks   63.30 

Total  disbursements    26,819.80 


Balance  $  418.96 


LEDGEE  ASSETS. 

Cash  deposited  in  banks  not  on  interest  $  418.96 


Total  admitted  assets 


$  418.96 
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LIABILITIES. 

Death  claims  due  and  unpaid  $        2 , 300 . 00 

Total  liabilities  $  2,300.00 

EXHIBIT  OF  FUNDS. 

Mortuary.  Total. 

Balance  on  hand  December  31,  1906  $        663.83  $  663.83 

Received  during  the  year  from  assessments                                              26,574.93  26,574.93 

Total  $   --  $  27,238.76 

Disbursed  during  the  year                                                                        26,819.80  26,819.80 

Balance  on  hand  December  31,  1907   $   $  418.96 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement  Not  given  Not  given 

Benefit  certificates  written  during  the  year                                                    7,672  $  767,200.00 

Total                                                                                                     7,672  $  767,200.00 

Deduct  terminated  or  decreased  during  the  year                                                206  25,600.00 

Total  benefit  certificates  in  force  December  31,  1907                                 7, 466  $        741 , 600. 00 

EXHIBIT  OF  DEATH  CLAIMS. 
NORTH   CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                        35  $.  2,300.00 

Claims  (face  value)  incurred  during  the  year                                                     206  25,600.00 

Total                                                                                                       241  $  27,900.00 

Claims  paid  during  the  year                                                                              206  25, 600. 00 

Claims  unpaid  December  31,  1907  -■                                                                       35  $  2,300.00 


IMPERIAL  MUTUAL  LIFE  AND  HEALTH  INSURANCE 

COMPANY. 

Incorporated  October  26,  1905.  Commenced  Business  October  26,  1905. 

Gay  Green,  President. 
A.  W.  Ek,  Secretary.  W.  B.  Starnes,  Treasurer. 

Home  Office,  Asheville,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  199.31 

INCOME. 

Gross  amount  annual  dues  $      28, 021 . 80 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations  2,008.50 

Total  paid  by  members  $      30, 030. 30 

From  all  other  sources   886.79 

Total  income   30, 917. 09 


Sum  of  both  amounts  $         31, 116. 40 
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DISBURSEMENTS. 

Death  claims  7  $  760.60 

Sick  and  accident  claims   10,053.10 

Total  benefits  paid  $  10, 813. 70 

Salaries  of  deputies  and  organizers   13,266.52 

Salaries  of  managers  or  agents  not  deputies  or  organizers   3, 399. 54 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   866. 52 

Insurance  Department  fees   152.00 

Advertising,  printing  and  stationery   708. 18 

Postage,  express,  telegraph  and  telephone   247.13 

Legal  expense  in  litigating  claims,  $51.16;  other  legal  expenses,  $63   114.16 

Furniture  and  fixtures   312.06 

Fuel  and  lights   91.59 

Money  refunded   58. 90 

Total  disbursements  $  30,030.30 

Balance  $  1,086.10 

LEDGER  ASSETS. 
Cash  in  association's  office,  $809.10;  deposited  in  banks  (not  on  inter- 
est), $277  $-  1,086.10 

Total  admitted  assets  $  1, 086. 10 

Exhibit  of  Funds — not  given. 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—           3,852  $  124,330.00 

Benefit  certificates  written  during  the  year                                                   10, 065  312, 980. 00 

Benefit  certificates  increased  during  the  year                                                     210  6,350.00 

Total   14,127   $  443,660.00 

Deduct  terminated  or  decreased  during  the  year   4,980  118,330.00 

Total  benefit  certificates  in  force  December  31,  1907    9,147   $  325,330.00 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year   42   $  760.60 

Total   42   $  760.60 

Claims  paid  during  the  year   42  760.60 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year   2,380   $         10,053. 10 

Total   2,380   $  10,053.10 

Claims  paid  during  the  year   2,380  10,053.10 
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IMPROVED  ORDER  OF  HEPTASOPHS. 

Incorporated  September  4,  1878.  Commenced  Business  August  28,  1878. 

M.  G.  Cohen,  Supreme  Archon. 
Samuel  H.  Tattersall,  Supreme  Secretary.     Chas.  H.  Ramsay,  Supreme  Treasurer. 
Home  Office,  Baltimore,  Maryland. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  781,383.64 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary,  93  per  cent  $  1,324,466.53 

Assessments  for  expenses,  7  per  cent.   99,690.92 

Gross  amount  of  membership  fees  required  or  represented  by  applica- 
tions  10,569.00 

Medical  examiners' fees   14,638.50 

Total  paid  by  members   1 , 449 , 364 . 95 

Interest  on  bonds  $  25,006.88 

Interest  from  all  other  sources   4,537.03 

Total  interest   29 , 543 . 91 

Sale  of  lodge  supplies  $  1,968.90 

Fines   75.88 

Miscellaneous   3. 00 

  2,047.78 

Total  income  $     1 , 480 , 956 . 64 

Sum  of  both  amounts  $     2 , 262 , 340 . 28 

DISBURSEMENTS. 

Death  claims  $  1,297,357.63 

Total  benefits  paid  $  1,297,357.63 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   21,896.81 

Salaries  of  organizers   18, 767. 67 

Traveling  expense  and  per  diem  of  district  deputies   5, 707. 16 

Salaries  of  officers   19 , 000 . 00 

Salaries  and  other  compensation  of  committees   500.00 

Salaries  of  office  employees   8,083.00 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   4,879.50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   9,759.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   4,124.16 

Insurance  Department  fees   487.25 

Rent   1,550.00 

Advertising,  printing  and  stationery   4,770.79 

Postage,  express,  telegraph  and  telephone   3,931.18 

Lodge  supplies   2,193.14 

Official  publication   16,119.57 

Expense  of  Supreme  Lodge  meeting   6,672.78 

Legal  expense  in  litigating  claims,  $765  ;  other  legal  expenses,  $489.56--  1,254.56 

Furniture  and  fixtures   365.60 

Taxes,  repairs  and  other  expenses  on  real  estate   4.23 

Sundry  expenses   3,703.99 

Fraternal  congresses   329.90 

Premiums  on  depository  Supreme  officers  and  organizers'  bonds   978.00 

Total  disbursements   1,432,435.92 

Balance  $  829,904.36 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding- interest)  •-  $  661,597.62 

Deposited  in  trust  companies  and  banks  on  interest   168,306.74 

Total  ledger  assets,  as  per  balance  $  829,904.36 

NON-LEDGER  ASSETS. 

Interest  due  ($4,829.50)  and  accrued  ($3,487.66)  on  bonds  $  8,317.16 

Interest  due  and  accrued  on  other  assets   145.54 


Total  interest  due  and  accrued   8,462.70 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Su- 
preme Lodge   117,444.60 

Gross  assets  $  955,811.66 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value   9,278.62 

Total  ad  mitted  assets  $  946 ,  S  33 . 04 


LIABILITIES. 

Death  claims  adjusted  not  yet  due  $  59,300.00 

Death  claims  resisted   12, 000. 00 

Death  claims  reported  but  not  yet  adjusted   196,375.00 


Total  death  claims  $     267 , 675 . 00 


Total  liabilities  $  267,675.00 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1906   $      96, 914. 69   $        660, 928. 67 

Received  during  the  year  from  assessments   1,324,466.53    

Received  during  the  year  from  interest  and  dividends   3,843.73  25,006.88 


Total  $  1,425,224.95    $  685,935.55 

Transferred  to  other  funds   17,171.05  --   


Balance  $  1,408,053.90   $  685,935.55 

Received  by  transfers   17,171.05 


Disbursed  during  the  year  -   

 $  1,408,053.90 

  1,297,357.63 

$ 

703,106.60 

Balance  on  hand  December  31,  1907- -   

 $  110,696.27 

$ 

703,106.60 

Expense.  Total. 

Balance  on  hand  December  31,  1906   $      23,540.28  $  781,383.64 

Received  during  the  year  from  assessments                                               99,690.92  1,424,157.45 

Received  during  the  year  from  interest  and  dividends                                     693.30  29,543.91 

Received  during  the  year  from  all  other  sources                                         27,255.28  27,255.28 


Total  $ 


Disbursed  during  the  year 


$ 

151,179.78  $ 

2,262,340.28 

$ 

151,179.78  $ 

2,262,340.28 

135,078.29 

1,432,435.92 

Balance  on  hand  December  31,  1907  $      16,101.49   $  829,904.36 
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EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-  -  -         70,904  $  100,024,000.00 

Benefit  certificates  written  during- the  year   9,671  9,276,500.00 

Benefit  certificates  increased  during  the  year     117,500.00 

Total   80,575  $  109,418,000.00 

Deduct  terminated  or  decreased  during  the  year   5,746  6,041,500.00 

Total  benefit  certificates  in  force  December  31,  1907   74, 829  $  103, 376, 500. 00 

Benefit  certificates  terminated  by  death  during  the  year   893  1,357,550.00 

Benefit  certificates  terminated  by  lapse  during  the  year   4,853  4,645,450.00 

Benefit  certificates  terminated  during  the  year   38, 500. 00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-..           1,166  $  1,913,000.00 

Benefit  certificates  written  during  the  year                                                       208  238,500.00 

Benefit  certificates  increased  during  the  year     6,500.00 

Total                                                                                                     1,374  $  2,158,000.00 

Deduct  terminated  or  decreased  during  the  year                                                  89  138, 000. 00 

Total  benefit  certificates  in  force  December  31,  1907                                 1, 285  $     2, 020, 000. 00 

Benefit  certificates  terminated  by  death  during  the  year                                      18  36,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                       71  86, 000. 00 

Benefit  certificates  terminated  during  the  year   16,000.00 


EXHIBIT  OF  DEATH  CLAIMS. 
TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   137  $  226,375.00 

Claims  (face  value)  incurred  during  the  year   893  .  1,357,592.86 

Total   1,030  $  1,583,967.86 

Claims  paid  during  the  year   845  1,297,357.63 

Balance   185  $  286,610.23 

Saved  by  compromising  or  scaling  down  claims  during  the  year   -  18,935.23 

Claims  unpaid  December  31,  1907   185  $  267,675.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   5  $  11,150.00 

Claims  (face  value)  incurred  during  the  year   18  36,000.00 

Total   23  $  47,150.00 

Claims  paid  during  the  year   22  46, 150. 00 

Balance   1  $  1,000.00 

Claims  unpaid  December  31,  1907   1  $  1,000.00 
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INDEPENDENT  ORDER  OF  GOOD  SAMARITANS 
AND  DAUGHTERS  OF  SAMARIA,  STATE 
GRAND  LODGE  No.  10. 

Incorporated  November  11,  1905.  Commenced  Business  November,  1905. 

Gaston  Hicks,  Grand  Chief.  Wm.  H.  Lesueur,  Grand  Secretary. 

Home  Office,  Reidsville,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year  $  60.70 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $        5, 595. 42 

Sale  of  lodge  supplies   67.50 


Total  income   5, 662. 92 

Sum  of  both  amounts  $  5, 723. 62 

DISBURSEMENTS. 

Death  claims  $  5,000.00 

Salaries  of  deputies  and  organizers   300. 82 

Advertising,  printing  and  stationery   69.00 

Furniture  and  fixtures   75.00 


Total  disbursements   5,444.82 

Balance  $  278.80 

LEDGER  ASSETS. 

Cash  deposited  in  bank  (not  on  interest)  $  278.80 

Total  admitted  assets  $  278. 80 


EXHIBIT  OF  FUNDS. 

Mortuary.          Expense.  Total. 

Balance  on  hand  December  31, 1906  $            60.70  $   $  60.70 

Received  during  the  year  from  assessments                         5,595.42                67.50  5,662.92 


Total  $        5,656.12   $  67.50   $  5,723.62 

Disbursed  during  the  year   5,000.00  442.82  5,444.82 


Balance  on  hand  December  31,  1907   $   $   $  278. 1 


EXHIBIT  OF  CERTIFICATES. 
BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  written  during  the  year   581    $  58,100.00 


Total   581    $  58,100.00 

Deduct  terminated  or  decreased  during  the  year   63  6,300.00 


Total  benefit  certificates  in  force  December  31,  1907    518   $  51,800.00 


EXHIBIT  OF  DEATH  CLAIMS. 
NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year   50    $  5,000.00 


Total   50   $  5,000.00 

Claims  paid  during  the  year   50  5,000.00 
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INDEPENDENT   ORDER  OF   SUPREME  GRAND  LODGE 
No.  1  OF  GOOD  SAMARITANS  AND  DAUGHTERS 
OF  SAMARIA. 

Incorporated  January  26,  1906.  Commenced  Business  April  11,  1906. 

Britton  Pearce,  Sire. 
Adelaide  Jones,  Scribe.  Julia  Young,  Treasurer. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  ..-  $  206.98 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  325.25 

Gross  amount  of  per  capita  tax   180. 91 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations  260.00 


Total  paid  by  members  $ 


Total  income   766. 16 

Sum  of  both  amounts  .  $  973. 14 

DISBURSEMENTS. 

Death  claims  $  81.25 

Insurance  Department  fees   35.00 

Advertising,  printing  and  stationery   115.50 

Postage,  express,  telegraph  and  telephone   20.00 

Lodge  supplies   25.00 

Official  publication   25.00 

Expenses  of  Supreme  Lodge  meeting   53.00 

Legal  expense   10.00 


Total  disbursements 


Balance  -  $  606.39 


LEDGER  ASSETS. 
Cash  in  association's  office,  $281.14;  deposited  in  banks  (not  on  in- 
terest), $325.25  -  $  606.39 

Total  admitted  assets  $  606.39 

EXHIBIT  OF  FUNDS. 

Mortuary.      Expense.  Total. 

Balance  on  hand  December  31,  1906  $        206.98  $   $  206.98, 

Received  during  the  year  from  assessments                                325.25    325.25 

Received  during  the  year  from  dues  and  per  capita  tax  -  -          180. 91    180. 91 

Received  during  the  year  from  all  other  sources                         260.00    260.00 


Total  $        973.14   $   $  973.14 

Disbursed  during  the  year   81.25  285.50  366.75 


Balance  on  hand  December  31,  1907  $   $   $  606.39 
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EXHIBIT  OF  CERTIFICATES. 
BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement  -  - 

73 

$ 

4,745.00 

Benefit  certificates  written  during-  the  year  

227 

14,750.00 

Total                                   -  --     

300 

$ 

19,495.00 

Deduct  terminated  or  decreased  during  the  year  

40 

1,400.00 

Total  benefit  certificates  in  force  December  31,  1907 

260 

% 

18,095.00 

Benefit  certificates  terminated  by  death  during  the  year 

3 

81.25 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year   3   $  81.25 

Total  

Claims  paid  during  the  year 


3  $  81.25 
3  81.25 


SUPREME  COURT  OF  THE  INDEPENDENT  ORDER 
OF  FORESTERS. 

Incorporated  July  23,  1881.  Commenced  Business  July  1,  1881. 

E.  G.  Stevenson,  President. 
R.  Mathison,  Secretary.  H.  A.  Collins,  Treasurer. 

Home  Office,  Corner  Bay  and  Richmond  Streets,  Toronto,  Canada. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year  $  10,469,335.36 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  3,271,739.27 

For  sick  and  funeral   315,455.16 

Gross  amount  of  per  capita  tax   291,158.85 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations  2,078.44 

Changes  of  policies   3,104.50 

Charter  fees,  etc.   2,288.76 

Total  paid  by  members   3, 885 , 824 . 98 

Interest  on  mortgage  loans  $     248, 175. 13 

Interest  on  bonds   12, 700. 69 

Dividends  on  stock   203,401.12 

Interest  from  all  other  sources   6,549.53 

Gross  rent  from  association's  property   7,824.33 

Total  interest  and  rents  $     478, 560. 80 

Written  off  depreciation  of  investments   36,679.77 


Total 


441,971.03 
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Sundry  refunds  $        2, 809. 70 

Refunds,  advance,  etc.,  temporary  loans   1,720.19 

Redeposited  checks   1,020.58 

 :  _$  5,550.47 

Total  income  $  4,333,346.48 

Sum  of  both  amounts  $    14, 802, 681. 84 

DISBURSEMENTS. 

Death  claims  $  2,281,881.42 

Total  permanent  disability  claims   121,433.31 

Sick  and  funeral  claims   268,353.90 

Old  age  benefits   81 , 749. 49 

Expectation  of  life   3,700.00 

Refunded  to  applicants   4,414.31 

Total  benefits  paid  $  2,761,532.43 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   48,431.66 

Salaries  of  deputies  and  organizers   126, 066. 04 

Organizing  expenses  of  organizers   100, 813. 03 

Salaries  of  officers  and  trustees   40,874.73 

Salaries  of  office  employees   85,523.06 

Fees  paid  to  subordinate  medical  examiners   1,268.47 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   14,054.21 

Insurance  Department  fees   3,706.32 

Rent   9,242.64 

Advertising,  printing  and  stationery   6,534.98 

Postage,  express,  telegraph  and  telephone                                           -  5,752.01 

Official  publication   29,684.27 

Legal  expense  in  litigating  claims,  $10,728.75 ;  other  legal  expenses, 

$4,540.10   15,268.85 

Furniture  and  fixtures   2,676.51 

Temporary  advances,  etc.,  fire  insurance  loans   418.14 

Taxes,  etc.,  investments   2,785.29 

Government  taxes  on  investments,  foreign   324.38 

Commissions  and  expenses,  etc.,  loans   12,158.91 

Bonds   254.00 

Executive  expense   1 , 730. 35 

Fraternal  Congress  expenses  and  fees   1,308.20 

Official  expenses  and  stationery   10,156.51 

Donations   952.00 

General  expense  account   14,230.33 

Total  disbursements  1  3,295,747.32 

Balance  $  11,506,934.52 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  846,653.05 

Mortgage  loans  on  real  estate  -   2,314,678.33 

I.  O.  F.  funds  invested  by  Union  Trust  Company   3,602,383.04 

Book  value  of  bonds  and  stocks   4 , 213 , 307 . 06 

Deposited  in  banks  (not  on  interest)   528,993.04 

Total  ledger  assets,  as  per  balance  $  11,506,934.52 

NON-LEDGER  ASSETS. 

Interest  due  ($8,461.02)  and  accrued  ($34,869.53)  on  mortgages  $  43,330.55 

Interest  due  ($4,534.17)  and  accrued  ($17,091.99)  on  bonds   21,626.16 

Rents  due  ($1,258.35)  and  accrued  ($368.46)   1,626.83 

Total  interest  and  rents  due  and  accrued   66,583.54 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Su- 
preme Lodge   6,755.98 
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Temporary  advances,  etc.,  fire  insurance  $  1,511.22 

Temporary  advances,  etc.,  investments   1,166.33 

Furniture  and  fixtures   28,533.42 

 S  31,210.97 

Gross  assets  $  11,611,485.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value  $  107,284.98 

Furniture  and  fixtures   28,533.42 

  135,818.40 

Total  admitted  assets  $  1 1,475,666.61 

LIABILITIES. 

Death  claims  due  and  unpaid  $  6,950.00 

Death  claims  adjusted  not  yet  due   3,950.00 

Death  claims  resisted   33, 166. 66 

Death  claims  reported  but  not  yet  adjusted   163, 228. 65 

Total  death  claims  $  208 , 295 . 31 

Total  permanent  disability  claims  adjusted  not  yet  due  $        4, 100.00 

Total  permanent  disability  claims  reported  but  not  yet  adjusted   15,710.00 

Total  permanent  disability  claims   19,810.00 

Sick  and  accident  claims  due  and  unpaid  $  1,472.09 

Funeral  claims  resisted   300.00 

Sick  and  accident  claims  resisted   2,002.40 

Funeral  claims  not  yet  adjusted-   1,700.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted   5, 275. 19 

Total  sick  and  accident  claims   10, 749. 68 

Old  age  and  other  benefits  due  and  unpaid   462,831.69 

Total  unpaid  claims  $  701, 686. 68 

Advance  assessments   6,834.05 

Interest  collected  not  yet  due   2,345.70 

Accounts  unpaid  December  31,  1907   2,689.30 

145  total  and  permanent  disability  notices   161,433.32 

Total  liabilities  $  874,989.05 

EXHIBIT  OF  FUNDS. 

Sick  and 

Mortuary.  Funeral. 

Balance  on  hand  December  31,  1906   $10,347,170.02    $  119,353.18 

Received  during  the  year  from  assessments                                          3,108,152.35  315,455.16 

Received  during- the  year  from  interest  and  dividends   440,774.87   

Received  during  the  year  from  all  other  sources                                          2,720.19  719.42 

Total  $13,898,817.43   $  435,527.76 

Balance  after  transfers  $13,898,817.43    $  435,527.76 

Disbursed  during  the  year                                                                   2,519,758.42  318,811.03 

Balance  on  hand  December  31,  1907  -—  $11,379,059.01    $  116,716.73 

Expense.  Total. 

Balance  on  hand  December  31.  1906  $        2,812.16   $  10,469,335.36 

Received  during  the  year  from  assessments                                              163,586.92  3,587,194.43 

Received  during  the  year  from  interest  and  dividends                                 1,196.16  441,971.03 

Received  during  the  year  from  dues  and  per  capita  tax                            291, 158. 85  291,1 58. 85 

Received  during  the  year  from  al  1  other  sources                                          9, 582. 56  13, 022 . 17 

Total  $     468,336.65    $  14,802,681.84 

Balance  after  transfers  $     468,336.65   $  14,802,681.84 

Disbursed  during  the  year                                                                       457,177.87  3,295,747.32 

Balance  on  hand  December  31,  1907  $      11,158.78    $  11,506,934.52 
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EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 


Benefit  certificates  in  force  December  31,  1906, 
Benefit  certificates  written  during-  the  year  -- 
Benefit  certificates  increased  during  the  year 


as  per  last  statement- - 


Total  

Deduct  terminated  or  decreased  during  the  year  

Total  benefit  certificates  in  force  December  31,  1907   

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  

Benefit  certificates  terminated  by  suspension  during  the  year- 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1906.  as  per  last  statement  

Claims  (face  value)  incurred  during  the  year  

Total  

Claims  paid  during  the  year  


Balance    

Saved  by  compromising  or  scaling  down  claims  during  the  year- 

Claims  unpaid  December  31,  1907  


Number. 

Amount. 

246,304 

$  256,570,812.00 

36,808 

30,925,785.00 

220,000.00 

283,112 

$  287,716,597.00 

25, 845 

22,756,454.70 

257,267 

$  264,960,142.30 

2,124 

2,368,774.90 

23,718 

20,011,634.00 

3 

376,045.00 

Number. 

Amount. 

171 

$  181,846.57 

2,124 

2,368,774.90 

2,295 

$  2,550,621.47 

2,091 

2,281,881.42 

204 

$  268,740.05 

60,444.74 

204  $ 


208,295.31 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1906,  as  per  last  statement   17  $  10,250.00 

Claims  incurred  during  the  year   203  133 , 343 . 31 

Total   220  $  143,593.31 

Claims  paid  during  the  year   191  121,433.31 

Balance   29  $  22,160.00 

Saved  by  compromising  or  scaling  down  during  the  year     2,350.00 

Claims  unpaid  December  31,  1907   29  $  19,810.00 

EXHIBIT  OF  SICK  AND  FUNERAL  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   268  $  6,746.11 

Claims  incurred  during  the  year   12,922  272,357.47 

Total   13,190  $  279,103.58 

Claims  paid  during  the  year   12,734  268,353.90 

Claims  unpaid  December  31,  1907   456  $  10,749.68 


EXHIBIT  OF  TOTAL  AND  PERMANENT  DISABILITY  NOTICES  AND  CLAIMS. 

Number.  Amount. 

Notices  of  total  and  permanent  disability  not  yet  due,  on  hand  Decem- 
ber 31,  1906   165   $  107,736.66 

Notices  of  total  and  permanent  disability  not  yet  due,  on  hand  Decem- 
ber 31,  1907   145  161,433.32 
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INDEPENDENT  ORDER  OF  ST.  LUKE. 

Incorporated  May  18,  1896.  Commenced  Business  July  12,  1867. 

Sarah  Groom,  President.  Maggie  L.  Walker,  Secretary  and  Treasurer. 

Home  Office,  900,  902,  904  St.  James  Street,  Richmond,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  1,469.67 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  43, 981 . 29 

For  reserve    9,043.76 

Assessment  for  expenses   9, 967. 14 

Total  paid  by  members  $  62,  992. 19 

Dividends  on  stock   470.00 

Sale  of  lodge  supplies   111.  85 

Applications   3,210.50 

Reinstatements   50. 00 

New  work   1,588.74 

Tax  from  juvenile  department   153.70 

Tax  from  past  chiefs   25. 14 

Total  income   68, 602. 13 

Sum  of  both  amounts  $         70, 071. 80 

DISBURSEMENTS. 

Death  claims  $  33, 520. 00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   1, 809.26 

Salaries  of  deputies  and  organizers   3, 360. 00 

Salaries  of  officers  and  trustees   3,240.00 

Other  compensation  of  officers  and  trustees   200.00 

Salaries  and  other  compensation  of  committees   745. 00 

Salaries  of  office  employees   3, 170. 00 

Other  compensation  of  office  employees   64.10 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   208.75 

Rent  _   .                       .  555.00 

Advertising,  printing  and  stationery   1,312.19 

Postage,  express,  telegraph  and  telephone   1,163.06 

Lodge  supplies   909.06 

Expense  of  Supreme  Lodge  meeting   1,518.00 

Legal  expenses   56.58 

Taxes,  repairs  and  other  expenses  on  real  estate   77. 26 

Stock   3,849.70 

Miscellaneous   884.71 

Electricity   287. 51 

Insurance   212.28 

Total  disbursements  -   57, 142. 52 


Balance  $  12,929.28 


LEDGER  ASSETS. 

Book  value  of  stocks  $      17, 680. 00 

Cash  deposited  in  banks  (not  on  interest)   12,  929. 28 

Total  admitted  assets  $  30,609.28 
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EXHIBIT  OF  FUNDS. 


Mortuary. 

Reserve. 

Received  during  the  year  from  assessments                  -  -     _  -  _ 

_$ 

43,981.29 

$ 

9,043.76 

Total     

-$ 

43,981.29 

$ 

9,043.76 

Transferred  to  other  funds   -- 

6,575.77 

-$ 

37,405.52 

— 
S 

Received  by  transfers               ______  ___ 

Balance  after  transfers      -       ..__.____  ____ 

-$ 

37,405.52 

$- 

9,043.76 

33,520.00 

Balance  on  hand  December  31,  1907    -  _   

-$ 

3,885.52 

$ 

9, 043.76 

Expense. 

Total. 

Balance  on  hand  December  31,  1906   _                               _  - 

_$ 

1,469.67 

$ 

1,469.67 

Received  during  the  year  from  assessments       -                _  - 

9, 967. 14 

62, 992. 19 

Received  during  the  year  from  interest  and  dividends     -  -     -  -  - 

470. 00 

470. 00 

5,139.94 

5, 139.94 

Total 

_$ 

17,046.75 

<P 

70, 071. 80 

Transferred  to  other  funds-  

6,575.77 

_$ 

17, 046. 75 

$ 

63, 496. 03 

Received  by  transfers                  .     __--__       _  _____ 

6,575.77 

6, 575.77 

Balance  after  transfers     _   _____ 

_$ 

23, 622. 52 

$ 

70, 071. 80 

23,622.52 

57, 142.52 

_$ 

% 

12,929.28 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number, 

Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-  - 

17, 829 

1    ICS)  Qfift  AA 

Benefit  certificates  written  during  the  year  -  

6,507 

650,700.00 

Total      

24,136 

$ 

2,413,600.00 

Deduct  terminated  or  decreased  during  the  year  

3,587 

358, 700. 00 

Total  benefit  certificates  in  force  December  31,  1907     -  _   

20,549 

$ 

2,054,900.00 

Benefit  certifiates  terminated  by  death  during  the  year      _     _  -  _  _  _ 

313 

Benefit  certificates  terminated  by  suspension  during  the  year  _ 

3,274 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement- _ 

317 

$ 

31,700.00 

Benefit  certificates  written  during  the  year    -       -__   .- 

262 

26,200.00 

Total    _.-_   

579 

$ 

57,900.00 

Deduct  terminated  or  decreased  during  the  year              _  __ 

36 

o, OUU. UU 

Total  benefit  certificates  in  force  December  31,  1907  -  -  -  -  -  - 

543 

$ 

54,300.00 

Benefit  certificates  terminated  by  death  during  the  year  

6 

OUU. uu 

Benefit  certificates  terminated  by  suspension  during  the  year  

30 

3,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Amount. 

Claims  (face  value)  incurred  during  the  year      -     _        _   _- 

313 

$ 

31,300.00 

Total  

313 

$ 

31,300.00 

Claims  paid  during  the  year-  -_            ___   __  

313 

31,300.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary                                                _             _  -   

-$ 

1,016.71 

Reserve                                                                             _  ____ 

182.40 

Expenses                                                _                _    _ 

214.60 

Total 


.$  1,413.71 
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JUNIOR  ORDER  UNITED  AMERICAN  MECHANICS. 

Incorporated  April  10,  1893.  Commenced  Business  October  1,  1899. 

Henry  C.  Schaertzer,  President. 
Stephen  Collins,  Secretary.  Charles  Reimer,  Treasurer. 

Home  Office,  739-741  Wabash  Building-,  Pittsburg,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  —  $  101,854.97 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  302,631.10 

For  reserve  .   2 , 184 . 87 

Assessments  for  expenses   34,334.58 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations   4,605.65 

Fines   201.80 

Total  paid  by  members  $  343 , 958 . 00 

Interest  on  mortgage  loans   3,901.61 

Interest  on  bonds   210.00 

Interest  from  all  other  sources   1,490.40 

Sale  of  lodge  supplies   270. 00 

Total  income   349,830.01 


Sum  of  both  amounts  $  451 , 684 . 98 

DISBURSEMENTS. 

Death  claims  $  281 , 367 . 10 

Total  benefits  paid  $  281,367.10 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   8,748.17 

Salaries  of  officers  and  trustees   3,175.00 

Salaries  of  office  employees   5,205.20 

Traveling  and  other  expenses  of  officers,  trustees  and  committees  --   826.86 

For  collection  and  remittance  of  assessments  and  dues   1,393.48 

Insurance  Department  fees   210.50 

Rent   960.00 

Advertising,  printing  and  stationery   2,734.92 

Postage,  express,  telegraph  and  telephone--   2,514.31 

Legal  expense  in  litigating  claims,  $174.20;  other  legal  expenses,  $270.25-  444. 45 

Furniture  and  fixtures   578.15 

Buttons   742.71 

Actuary's  fee   500.00 

Prizes   360.00 

Associated  Fraternities  of  America   249.40 

Auditing  books   70. 00 

Water  and  ice   65.20 

Investigating  claims   50.22 

Miscellaneous   222.14 

Total  disbursements   310,417.81 

Balance  $  141,267.17 


Ins.  Report  1908—45 
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LEDGER  ASSETS. 


$  91,700.00 

Deposited  in  trust  companies  and  banks  on  interest     

41,275.62 

Deposited  in  banks  (not  on  interest).    . 

8,291.55 

-$ 

141,267.17 

NON-LEDGER  ASSETS. 

Interest  due  ($75)  and  accrued  ($1,144.45)  on  mortgages  -             -  __. 

$  1,219.45 

Total  interest  due  and  accrued  - 

1,219.45 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Su 

1,510.75 
143,997.37 

Totcil  sdmittcd  cisscts 

-$ 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted   

$  15,000.00 

Present  value  of  deferred  death  claims  payable  in  instalments- 

400.00 

.$ 

15,400.00 
1,180.30 

Total  liabilities 

% 

16,580.30 

EXHIBIT  OF  FUNDS. 

Mortuary. 

ttcserve. 

Balance  on  hand  December  31,  1906.     -  .   

$  55,815.56 

$ 

42,499.54 

ono  £01  in 
dUZ,b<3l.lU 

2,184.87 

Total       . 

$  358,446.56 

$ 

44,684.41 

Transferred  to  other  funds-     -              ..                _  _  _  ... 

3,304.70 

Balance 

.-$  355,141.96 

$ 

44,684.41 

Received  by  transfers                     -  -  . 

16,809.66 

Balance  after  transfers..  _                        ____                   .  . 

. .$  355,141.96 

$ 

60,809.66 

Disbursed  during  the  year.                                     ._  ... 

..  281,367.10 

Balance  on  hand  December  31,  1907. 

.-$  73,774.86 

$ 

60,809.66 

Expense. 

Total. 

Balance  on  hand  December  31,  1906          -  -- 

.-$  3,539.87 

$ 

1U1, 854. 97 

34,385.58 

339,201.55 

Received  during  the  year  from  interest  and  dividends  _  _                _  . 

5,602.01 

5,602.01 

Received  during  the  year  from  all  other  sources  ._               _  _  _  — 

5,030.45 

5,030.45 

Total                                           --                   --  -   

$  48,557.91 

$ 

451,688.98 

Transferred  to  other  funds..  -       -                       --          ___  — 

12,820.55 

Balance                           .   . 

$  35,737.36 

$- 

Balance  after  transfers..  .  -  

$  35,737.36 

$ 

451,688.98 

Disbursed  during  the  year                     -  _  

..  29,054.71 

310,421.81 

Balance  on  hand  December  31,  1907  .                         _  _  .     _ . 

..$  6,682.65 

$ 

141,267.17 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement.. 

119,420 

$ 

41,073,500.00 

Benefit  certificates  written  during  the  year  _ 

32,663 

13,312,750.00 

30,500.00 
54,416,750.00 

Total  

152,083 

$ 

Deduct  terminated  or  decreased  during  the  year .   _.  _   

16,913 

6,057,750.00 

Total  benefit  certificates  in  force  December  31,  1907     -  -  -  -  — 

135,170 

$ 

48,359,000.00 

Benefit  certificates  terminated  by  death  during  the  year 

856 

392,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year  _   

16,057 

5,665,250.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement--  -         13,636  $  5,932,000.00 

Benefit  certificates  written  during- the  year                                                     4,679  2,390,000.00 

Benefit  certificates  increased  during- the  year   3,500.00 

Total                                                                                                    18,315  $  8,325,500.00 

Deduct  terminated  or  decreased  during  the  year                                              2, 017  873, 750. 00 

Total  benefit  certificates  in  force  December  31,  1907                                16,298  $  7,451,750.00 

Benefit  certificates  terminated  by  death  during  the  year                                      92  40,250.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                   1,925  833,500.00 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                      18  $  7,500.00 

Claims  (face  value)  incurred  during  the  year                                                      856  392,500.00 

Total  874  $  400,000.00 

Claims  paid  during  the  year                                                                           836  381,370.30 

Balance                                                                                                     38  $  18,629.70 

Saved  by  compromising  or  scaling  down  claims  during  the  year   3,229.70 

Claims  unpaid  December  31,  1907                                                                      38  15,400.00 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                          1   S  500.00 

Claims  (face  value)  incurred  during  the  year                                                       92  40,250.00 

Total  '                                                                         93   $  40,750.00 

Claims  paid  during  the  year                                                                                89  39,250.00 

Claims  unpaid  December  31,  1907                                                                          4  1,500.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  44,566.33 

Expenses   6,865.04 

Total  $  51,431.37 
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KNIGHTS  OF  COLUMBUS. 

Incorporated  May  29,  1882.  Commenced  Business  February  2,  1882. 

Edward  S.  Hearn,  President. 
Daniel  Colwell,  Secretary.  P.  J.  Brady,  Treasurer. 

Home  Office,  956  Chapel  Street,  New  Haven,  Conn. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  1,820,992.78 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  :  $  729,259.68 

Gross  amount  of  per  capita  tax   143,608.60 

Medical  examiners'  fees  actually  received  by  the  association   10,752.92 

Total  paid  by  members  $  883,621.20 

Interest  on  mortgage  loans   11,320.00 

Interest  on  bonds   42,636.45 

Interest  from  all  other  sources   8, 059. 07 

Gross  rent  from  association's  property,  including  $3,500  for  association's 

occupancy  of  its  Own  buildings   13, 058. 70 

Sale  of  lodge  supplies   12,990.80 

Official  publication  -  3 , 827 . 04 

Refunded  by  express  company   41.85 

Refunded  by  cost  of  Gilmore  case   200.00 

Refunded  by  district  deputy   1.35 

Refunded  by  National  Advocate  governing  bodies   5.00 

Insurance  Department  of  South  Dakota   39.00 

Bonding  subordinate  council  officers   21.69 

Sale  of  furniture  and  fixtures   150.00 

Total  income   975 , 972 . 15 

Sum  of  both  amounts  $     2 , 796 , 9  64 . 93 

DISBURSEMENTS. 

Death  claims  $  453,325.92 

Refunded  to  members,  assessments   258.02 

Refunded  to  members,  pro  rata  

Total  benefits  paid  % 

Salaries  of  deputies  and  organizers  

Salaries  of  officers  and  trustees  

Salaries  of  office  employees  

Salaries  and  fees  paid  to  Supreme  Medical  Examiners  

Traveling  and  other  expenses  of  officers,  trustees  and  committees  

Insurance  Department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  :  

Official  publication  

Expense  of  Supreme  Lodge  meeting  

Legal  expense  in  litigating  claims,  $7,210.60 ;  other  legal  expenses, 

$916.75  

Furniture  and  fixtures  


7.80 

453,591, 

,74 

21,389. 

58 

10,499. 

88 

17,736 

.67 

5,941, 

,00 

8,941 

.62 

1,527, 

,16 

3,500. 

00 

2,382. 

,71 

5,478. 

07 

4,730. 

60 

30,784. 

40 

21,022. 

10 

8,127. 

35 

2,422. 

84 
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Taxes,  repairs  and  other  expenses  on  real  estate  $  8,059.78 

Balance  of  premium  on  City  of  Elmira  bond  redeemed   40.00 

Decrease  in  book  value  of  bonds   5,745.93 

Expenses  national  physician's  office   788.45 

Actuary's  retaining- fees   940.00 

Bonding-  national  and  subordinate  officers   1,232.82 

General  expenses   569.11 

Auditor's  fees   1,400.00 

Collection  charges  on  check   12.00 

Total  disbursements  $        616, 863. 81 

Balance   -$  2,180,101.12 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  191 , 642 . 24 

Mortgage  loans  on  real  estate   386,500.00 

Book  value  of  bonds   1,340,101.99 

Deposited  in  trust  companies  and  banks  on  interest   242,319.31 

Cash  in  association's  office,  $250;  deposited  in  banks  (not  on  interest), 

$12,556.59    12,806.59 

Special  deposit  with  Insurance  Department  (Quebec)   5,000.00 

Special  deposit  financial  committee   1,730.99 

Total  ledger  assets,  as  per  balance  $  2,180,101.12 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  4,232.50 

Interest  due  and  accrued  on  bonds   16,353.94 

Total  interest  due  and  accrued   20,586.44 

Due  from  subordinate  councils   45,560.41 

Furniture,  fixtures  and  supplies   16,716.74 

Gross  assets  $     2, 262, 964. 71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  over  market  value  $  149,062.49 

Furniture,  fixtures  and  supplies   16,716.74 

Total   165,779.23 

Total  admitted  assets  $     2 , 097, 185 . 48 

LIABILITIES. 

Death  claims  due  and  unpaid  $  8,000.00 

Death  claims  adjusted  not  yet  due   38,000.00 

Death  claims  resisted   24, 000. 00 

Death  claims  reported  but  not  yet  adjusted   26,000.00 

Total  liabil  ities  -  $  96 , 000 . 00 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1906  $      48,000.00  $  1,724,989.00 

Received  during  the  year  from  assessments   729,259.68    

Received  during  the  year  from  interest  and  dividends                                  1,618.17  58,199.78 

Received  during  the  year  from  all  other  sources    25,708.70 

Total  $     778,877.85   $  1,808,897.48 

Transferred  to  other  funds   275 , 281 . 91   

Balance  $     503,595.94    $  1,808,897.48 

Received  by  transfers   275,281.91 

Balance  after  transfers  $     503,595.94   $  2,084,179.39 

Disbursed  during  the  year   453,595.94  26,345.71 

Balance  on  hand  December  31,  1907  $      50,000.00   $  2,057,833.68 
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*         Expense.  Total. 

Balance  on  hand  December  31,  1906   $      48,003.78  $  1,820,992.73 

Received  during  the  year  from  assessments   729,259.68 

Received  during  the  year  from  interest  and  dividends                                 2,197.57  62,015.52 

Received  during  the  year  from  dues  and  per  capita  tax                             143,608.60  143,608.60 

Received  during  the  year  from  all  other  sources                                        27,879.65  53,588.35 

Total  $     221,689.60  $  2,809,464.93 

Transferred  to  other  fund s    275, 281. 91 

Balance  $     221,689.60  $  2,534,183.02 

Received  by  transfers   275,281.91 

Balance  after  transfers  $     221,689.60  $  2,809,464.93 

Disbursed  during  the  year                                                                       149,992.16  629,363.81 

Balance  on  hand  December  31,  1907  $      72,267.44  $  2,180,101.12 


EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement   56,405  $  57,961,000.00 

Benefit  certificates  written  during  the  year   9, 142         9, 525, 000. 00 

Total   65,547  $  67,486,000.00 

Deduct  terminated  or  decreased  during  the  year   2,364  2,391,000.00 

Total  benefit  certificates  in  force  December  31,  1907   63,183  $  65,095,000.00 

Benefit  certificates  terminated  by  death  during  the  year   458  468,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   1,906  1,923,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement   75  $ 

Benefit  certificates  written  during  the  year   2 

Total  77  $ 

Deduct  terminated  or  decreased  during  the  year   8 

Total  benefit  certificates  in  force  December  31,  1907   69  $ 

Benefit  certificates  terminated  by  lapse  during  the  year   8 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   80  $ 

Claims  (face  value)  incurred  during  the  year   458 

Total  -   538  $ 

Claims  paid  during  the  year   443 

Balance   95  $ 

Saved  by  compromising  or  scaling  down  claims  during  the  year   

Claims  unpaid  December  31,  1907   95  $ 

Received  during  the  year  from  members  in  North  Carolina  : 

Mortuary   $  798.45 

Expenses   169.20 

Total  $ 


Amount. 
76,000.00 
2,000.00 

78,000.00 
8,000.00 

70,000.00 
8,000.00 


Amount. 
80,950.00 
468,825.92 

549,775.92 
453,325.92 

96,450.00 
450.00 


,000.00 


967.65 
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KNIGHTS  OF  GIDEON  MUTUAL  SOCIETY. 

Incorporated  August  28,  1903.  Reorganized  and  Commenced  Business  March  22,  1906. 

J.  A.  Joyner,  President. 
J.  J.  Cooke,  Secretary.  E.  H.  Ridley,  Treasurer. 

Home  Office,  300  Snruce  Street,  Goldsboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  937.35 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  5,  781 . 92 

Gross  amount  of  per  capita  tax   1,821.66 

Gross  amount  of  membership  fees  required  or  represented  by  ap- 
plications  381.44 

Total  paid  by  members  $        7, 985. 02 

Sale  of  lodge  supplies    1 , 128. 59 

Total  income   9,113.61 

Sum  of  both  amounts  $  10,050.96 

DISBURSEMENTS. 

Death  claims  $  4,675.00 

Salaries  of  officers  and  trustees   1, 568-  00 

Other  compensation  of  office  employees   66.75 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   410.43 

Insurance  Department  fees   109.00 

Rent   72.00 

Advertising,  printing  and  stationery   525. 50 

Postage,  express,  telegraph  and  telephone   275.51 

Lodge  supplies   4G7. 88 

Expense  of  Supreme  Lodge  meeting   233-90 

Furniture  and  fixtures   290.70 

Regalias  and  lodge  supplies   387-15 

Fire  insurance   10.25 

Total  disbursements   9,092.07 

Balance  $  958-89 

LEDGER  ASSETS. 

Cash  in  association's  office,  $24.56;  deposited  in  banks  (not  on  interest), 

$934.33  -  -       $  958.89 

Total  ledger  assets,  as  per  balance  $  958.89 

NON-LEDGER  ASSETS. 

Regalias  and  lodge  supplies   387. 15 

Total  admitted  assets  $  1, 346-  04 


LIABILITIES. 

Death  claims  adjusted  not  yet  due  $  913.00 
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EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1908   $  937.35 

Received  during  the  year  from  assessments   5,781-92 

Received  during-  the  year  from  dues  and  per  capita  tax   1, 821. 66 

Received  during  the  year  from  all  other  sources   1, 510. 03 

Total  $  10,050.96 

Disbursed  during  the  year   9,092  07 

Balance  on  hand  December  31,  1907   $  958.89 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1936,  as  per  last  statement  —           2,572  Not  given 

Benefit  certificates  written  during  the  year                                                    1,113  Not  given 

Total                                                                                                    3,685  Not  given 

Deduct  terminated  or  decreased  during  the  year                                                763  Not  given 

Total  benefit  certificates  in  force  December  31,  1907                                2, 922  Not  given 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                      63  Not  given 

Total  ^                                                                                       63  Not  given 

Claims  paid  during  the  year                                                                            52   $  4,171-00 

Claims  unpaid  December  31,  1907                                                                11    $  913.00 


SUPREME  LODGE  KNIGHTS  OF  HONOR. 

Incorporated  June  20,  1884.  Commenced  Business  June  30,  1873. 

L,  E.  Bentley,  Supreme  Dictator. 
Frank  B.  Sliger,  Acting  Supreme  Reporter.  Frank  B.  Sliger,  Treasurer. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  48,599.41 

INCOME. 

» 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  2,534,228-71 

Annual  dues   346-  00 

Assessments  for  expenses   94,728.88 

Special  fund   2, 529. 25 

Total  paid  by  members  $  2,631,832.84 

Interest   3,537.33 

Sale  of  lodge  supplies   228.95 

Benefit  certificates   986. 50 
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Fines  $  50.71 

Overpayments  to  deputies  returned   152.00 

Overpayments  to  Insurance  Department  returned   15. 00 

Total  income  $  2,636.803.33 

Sum  of  both  amounts  $  2,685,402.74 

DISBURSEMENTS. 

Death  claims  x  $  2,544,400.00 

Suspense  account   2,490.00 

Total  benefits  paid  $  2,546,890-00 

Salaries  of  deputies  and  organizers   26,499. 52 

Salaries  of  officers  and  trustees   9, 169-61 

Salaries  of  office  employees   14.929-18 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   1,999-92 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   3,014-54 

Insurance  Department  fees   513-00 

Rent   2,700-00 

Advertising,  printing  and  stationery   7,972-20 

Postage,  express,  telegraph  and  telephone   2,553-80 

Lodge  supplies   627-33 

Official  publication   2,955.25 

Expense  of  Supreme  Lodge  meeting   10, 104. 00 

Legal  expense  in  litigating  claims   2,803.85 

Furniture  and  fixtures   18. 00 

Taxes,  repairs  and  other  expenses  on  real  estate   11. 14 

National  Fraternal  Congress   67-50 

Appropriations  to  Grand  Lodges   5,541.51 

General  expense   943. 05 

Total  disbursements   2, 639,  313.40 

Balance  $  46,089.34 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest)  1  $  3,704.92 

Deposited  in  trust  companies  and  banks  on  interest   38,618.26 

Cash  in  association's  office   3,766.16 

Total  ledger  assets,  as  per  balance  $  46,089.34 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  37.50 

Interest  due  and  accrued  on  other  assets   49.05 

Total  interest  due  and  accrued   86. 55 

Market  value  of  bonds  over  book  value    40-00 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   147,163.37 

General  fund  expense  assessments  (collected)  .  7,971-54 

Judgment,  $2,691.05;  fixtures,  $4,666.49     7,357.54 

Supplies,  $1,288.18;  Boston  Regalia  Co.,  $19.50   1,307.68 

Due  from  Grand  and  subordinate  lodges   510.37 

Gross  assets  $  210,526.39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Fixtures  $  4,666.49 

Supplies   1,288.18 

Judgment   2,691.05 

  8,645.72 

Total  admitted  assets  $  201,880.67 
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LIABILITIES, 

Death  claims  due  and  unpaid  $  10, 563.46 

Death  claims  adjusted  not  yet  due   445, 750-  00 

Death  claims  resisted   19,500.00 

Death  claims  reported  but  not  yet  adjusted   116,900.00 


Total  unpaid  claims  $ 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  

December  bills  

Total  liabilities  $ 

EXHIBIT  OF  FUNDS. 


592,713.46 
122  20 
441. 10 

593,276. 76 


Balance  on  hand  December  31,  1906  

Received  during  the  year  from  assessments  

Received  during-  the  year  from  interest  and  dividends, 
Received  during  the  year  from  all  other  sources  


Mortuary . 

27,856.19 
2,534,228.71 

3,106.39 


Special. 
1,171.20 


Bonds. 


2,529.25 


Total   $  2,565,191.29 

Transferred  to  other  funds-  


3,700.45 
3,700.00 


Balance  $  2,565,191.29 

Received  by  transfers  


3,704-92 


Disbursed  during  the  year 


Balance  on  hand  December  31,  1907  $ 


$  2,565,191.29  $ 

.45 

$ 

3,704.92 

.    2, 546, 890. 00   

.$      18,301.29  $ 

.45 

$ 

3,704.92 

Balance  on  hand  December  31, 1906  $ 

Received  during  the  year  from  assessments  

Received  during  the  year  from  interest  and  dividends  

Received  during  the  year  from  dues  and  per  capita  tax  

Received  during  the  year  from  all  other  sources  

Total  $ 

Transferred  to  other  funds  


Expense. 

19,572.02  $ 
94,728.88 
430.94 
346.00 
1,433.16 


Total 
48,599.41 
2,628,957.59 
3,537.33 
346. 00 
3,962.41 


116,511.00 

4.92 

116, 506. 08 


Balance  

Received  by  transfers  

Balance  after  transfers  $  116,506.08 

Disbursed  during  the  year   92,423-40 


2,685,402.74 
•  3,704.92 

2,681,697. 82 
3,704-92 

2,685,402.74 
2,639,313.40 


Balance  on  hand  December  31,  1907  $      24,082.68  $ 


EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-  37, 556 

Benefit  certificates  written  during  the  year   2, 396 

Benefit  certificates  increased  during  the  year  


Amount. 
60,592,287.50 
1,964,500.00 
6,500.00 


Total  

Deduct  terminated  or  decreased  during  the  year  

Total  benefit  certificates  in  force  December  31,  1907 
Benefit  certificates  terminated  by  death  during  the  year. 
Benefit  certificates  terminated  by  lapse  during  the  year  - 


39,952  $ 
13, 730 


26, 222 
1,399 
12,331 


62,563,287.50 
20,153,537.50 

42,409,750.00 
2,426,350. 00 
17,727,187  50 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-  557  $        964, 850. 00 

Benefit  certificates  written  during-  the  year   3  2,000.00 

Total  -   560  $  966,850.00 

Deduct  terminated  or  decreased  during  the  year   190  303, 1C0. 00 

Total  benefit  certificates  in  force  December  31,  1907    370  $        663, 750. 00 

Benefit  certificates  terminated  by  death  during  the  year   22  43, 000. 00 

Benefit  certificates  terminated  by  lapse  during  the  year   168  260, 100. 00 

EXHIBIT  OF  DEATH  CLAIMS, 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   403  $        717,  863. 46 

Claims  (face  value)  incurred  during  the  year   1,399  2,426,350.00 

Total   1,802  $  3,144,213.46 

Claims  paid  during  the  year   1 , 462         2, 544, 400 . 00 

Balance   340  $  599,813.46 

Saved  by  compromising  or  scaling  down  claims  during  the  year   7, 100-00 

Claims  unpaid  December  31,  1907    340  $  592.713-46 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   7  $  14,000-00 

Claims  (face  value)  incurred  during  the  year   22  43,000  00 

Total   29  $  57,000.00 

Claims  paid  during  the  year  T   20  39, 000. 00 

Claims  unpaid  December  31,  1907   9  $  18,000.00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  44,168.28 

Expenses   1,345.50 

Total  $  45,513.78 
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KNIGHTS  OF  THE  MACCABEES  OF  THE  WORLD. 

Incorporated  September  11,  1885.  Commenced  Business  September  1,  1883. 

D.  P.  Markey,  President.  L.  E.  Sisler,  Secretary. 

Home  Office,  Port  Huron,  Mich. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  6,062,789.11 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  4,092,674.76 

For  sick  and  accident   88, 570. 09 

Gross  amount  of  per  capita  tax   339, 155.68 

Annual  dues   1,311.15 

Assessments  for  expenses   22, 144. 10 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations  18,609.60 

Total  paid  by  members  $  4,562,465.38 

Interest  on  bonds   227, 663. 81 

Interest  from  all  other  sources   11,847.66 

Gross  rent  from  association's  property   1, 800.00 

Total  income   4, 803, 776.85 

Sum  of  both  amounts  $    10, 866, 565 . 96 

DISBURSEMENTS. 

Death  claims  $  3,118,455.76 

Total  permanent  disability  claims   222, 045. 76 

Sick  and  accident  claims   82, 250. 92 

Relief  fund  loans   612.42 

Payments  returned  to  members   3,  944.03 

Total  benefits  paid  $  3,427,308.89 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   90, 468. 34 

Great  Camp  organization   162, 789. 17 

Salaries  of  officers  and  trustees   23,813.76 

Salaries  of  office  employees   43, 200. 19 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   8,288.95 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   3,737.  01 

Insurance  Department  fees   970. 88 

Rent   615.00 

Advertising,  printing  and  stationery   14,317.97 

Postage,  express,  telegraph  and  telephone   12,388-81 

Lodge  supplies   4,033.40 

Official  publication   18, 278. 74 

Legal  expense  in  litigating  claims,  $24,341.03;  other  legal  expenses, 

$4,018.83   28,359.86 

Furniture  and  fixtures   672.  82 

Taxes,  repairs  and  other  expenses  on  real  estate   1,287.19 

Charged  off  on  real  estate   37, 707. 72 

Miscellaneous   4,182-69 

Total  disbursements   3,882,421.39 


Balance 


$  6,984,144.57 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  100, 003 . 34 

Book  value  of  bonds   6, 484. 036. 54 

Deposited  in  trust  companies  and  banks  on  interest   21,000.00 

Cash  in  association's  office,  $1,025;  deposited  in  banks  (not  on  interest), 

$323,527.13    324,552.13 

Personal  debit  balances   54, 552 . 56 


Total  ledger  assets,  as  per  balance  $     6, 984, 144.  57 

NON-LEDGER  ASSETS. 

Interest  due  ($4,536.02)  and  accrued  ($102,568.36)  on  bonds  $  107,104.38 

Interest  due  and  accrued  on  deposits   1, 137. 55 

Rent  due  and  accrued   150. 00 

Total  interest  and  rents  due  and  accrued   108,391.93 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   349,000.00 


Gross  assets  $     7, 441, 536. 50 

DEDUCT  ASSETS  NOT  ADMITTED. 
Personal  debit  balances   54,552.56 


Total  admitted  assets  $     7, 386, 983 . 94 


LIABILITIES. 

Death  claims  adjusted  not  yet  due  $  267, 671. 66 

Death  claims  resisted   81,351.60 

Death  claims  reported  but  not  yet  adjusted   63,000.00 


Total  death  claims  $  412,023.26 

Sick  and  accident  claims  due  and  unpaid  $  1,268-88 

Sick  and  accident  claims  in  process  of  adjustment   373. 12 


Total  sick  and  accident  claims   1,642.00 


Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  

Total  liabilities  $ 


EXHIBIT  OF  FUNDS. 

Mortuary.  Emergency. 

Balance  on  hand  December  31,  1906  $     370,823.50  $  5,515,006.9! 

Received  during  the  year  from  assessments   4, 092, 674. 76   

Received  during  the  year  from  interest  and  dividends-       231, 545. 75   


Total  $  4,695,044.01    $  5,515,006. 

Transferred  to  other  funds   970, 960. 08   


..$ 

413,665.26 

28,127.27 

-$ 

441,792.53 

Relief. 

$ 

7,462.57 

168.37 

$ 

7,630.94 

Balance  $  3,724,083-93   $  5,515,006.98   $  7,630.94 

Received  by  transfers   969,029-56  8,415.19 


Balance  after  transfers  $  3,724,083.93    $  6,484,036-54   $  16,046.13 

Disbursed  during  the  year   3,368,786-35    612-42 


Balance  on  hand  December  31,  1907  $     355,297-35   $  6,484,036-54  $ 


Sick  and 

Accident.  Expense.  Total. 

Balance  on  hand  December  31,  1906   $      27.106-74   $     142,389-32    $  6,062,789.11 

Received  during  the  year  from  assessments                        88,570.09  22,144.10  4,203,388.95 

Received  during  the  year  from  interest  and  dividends.  6,778.74  1,018-61  239,511.47 
Received  during  the  year  from  dues  and  per  capita 

tax   .  340,466.83  340,466.83 

Received  during  the  year  from  all  other  sources    20, 409-  60  20, 409-  60 


Total  $     122,455-57   $     526,428.46   $  10,866,565. 
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Transferred  to  other  funds  $        8,599.17   $   $  979,559.25 


Balance           -  -   

 $ 

113,856.40 

$ 

526,428.46 
2,114.50 

$ 

9,887,006.71 
979,559.25 

Balance  after  transfers                   -  -  . 
Disbursed  during  the  year  

 $ 

113,856.40 
82,250.92 

$ 

528,542.96 
430,771.47 

$ 

10,866,565. 96 
3,882,421.39 

Balance  on  hand  December  31,  1907-  _ 

 $ 

31,605.48 

$ 

97,771.49 

$ 

6,984,144.57 

EXHIBIT  OF  CERTIFICATES. 


TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-  - 

285,823 

$  357,470,291.61 

25,243 

21,810,250.00 

Total     .   

311,066 

$  379,280,541.61 

Deduct  terminated  or  decreased  during  the  year-  

29.249 

28,952,623.61 

Total  benefit  certificates  in  force  December  31,  1907        .  _  _  _ 

281,817 

$  350,327,918.00 

Benefit  certificates  terminated  by  death  during  the  year  _     -  _   

2,402 

3,253,975.85 

Benefit  certificates  terminated  by  lapse  during  the  year.  

26, 847 

25, 698, 647. 76 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-  - 

Number. 

345 

$ 

Amount. 
269,500.00 

Benefit  certificates  written  during  the  year  -         _  _     

368 

287,750.00 

Total  ---   

713 

$ 

557,250.00 

Deduct  terminated  or  decreased  during  the  year   - 

166 

118,000.00 

547 

$ 

439, 250. 00 

Benefit  certificates  terminated  by  death  during  the  year  -  _  -  

4 

2,500.00 

Benefit  certificates  terminated  by  lapse  during  the  year    

162 

115,500. 00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Amount. 

314 

$ 

421,988.33 

Error  _  _            -                                         -     - 

55 

112,915.61 

Balance  _--          -            ____    _ 

259 

$ 

309,072.72 

Revived  1  

10 

5,691.26 

Corrected  balance  December  31,  1906  -     _-            -                -  - 

269 

$ 

314,763.98 

Deaths  of  which  notice  only  has  been  received  -  _       _  _                 -  - 

46 

63,000.00 

Claims  incurred  during  the  year       -  --  

2,402 

3, 258, 975. 85 

Total  J  

2,717 

$ 

3,316,739. 83 

2,404 

3,118,455.76 

313 

$ 

513,284.07 

Saved  by  compromising  or  scaling  down  claims  during  the  year  

101,260.81 

Claims  unpaid  December  31,  1907  

313 

$ 

412,023.26 

NORTH  CAROLINA  CLAIMS. 

Number. 

Amount. 

Claims  incurred  during  the  year  

4 

$ 

2,500.00 

Total  

4 

$ 

2,500.00 

Claims  paid  during  the  year  

3 

1,500.00 

Claims  unpaid  December  31,  1907  

1 

$ 

1,000.00 
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EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1906   805  $  876,309.99 

Incurred  during  1907   288  462,533.32 

Total   1,093  $  1,338,843.31 

Paid  during  1907    151  222,045.76 

Balance   942  $  1,116,797-55 

Discounted  and  otherwise  disposed  of  .   158  290,793-59 

Claims  unpaid  December  31,  1907   784  $  826,003-96 

Claims  discounted  during  1907   110, 304-76 

Claims  disposed  of  on  restored  list.  1907    40  44, 225-00 

Claims  disposed  of  on  mortuary  list,  1907    115  133, 550-85 

Claims  dropped  in  1907    3  2, 712  -  98 

Total  as  above   158  $  290,793-59 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 
TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   -105   $  2, 767-54 

Claims  incurred  during  the  year   2, 877  71, 179.48 

Total   2,982   $  73,947-02 

Claims  paid  during  the  year   2, 913  72. 305-  02 

Claims  unpaid  December  31,  1907  .  69   $  1,642-00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   2    $  200-00 

Claims  incurred  during  the  year   28  669.50 

Total   30   $  869-50 

Claims  paid  during  the  year   29  849-50 

Claims  unpaid  December  31,  1907   1    $  20-00 

Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  3.465-60 

Sick  and  accident   876  ■  96 

Expenses   752-85 


Total 
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SUPREME  LODGE  KNIGHTS  OF  PYTHIAS  "INSURANCE 

DEPARTMENT." 

Reincorporated  June  29,  1894.  Commenced  Business  October  1,  1877. 

Charles  S.  F.  Neal,  President.  Carlos  S.  Hardy,  Secretary. 

Home  Office,  315  Dearborn  Street,  Chicago.  111. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  1,766,924.22 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  1,893,339.07 

For  reserve   170,415.04 

Assessments  for  expenses   354,299.08 

Gross  amount  of  membership  fees  required  or  represented  by  applica- 
tions _   15,168.05 

Total  paid  by  members  $  2,433,221.24 

Interest  on  mortgage  loans   10,384.43 

Interest  on  bonds   61,581.52. 

Interest  from  all  other  sources   3,477.98 

Sale  of  lodge  supplies   1,828.85 

Received  from  Lexington  company   100.00 

Total  income   2,510,594.02 

S um  of  both  amounts  $      4, 277, 518. 24 

DISBURSEMENTS. 

Death  claims  $  1,647,394.84 

Refund  account,  rejected  applications  and  overpayments   5,342.72 

Total  benefits  paid   $  1,652,737.56 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   192,729.76 

Salaries  of  officers  and  trustees   21,106.53 

Salaries  of  office  employees   50,591.60 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   3,600.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   21,539.03 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   10,775.81 

For  collection  and  remittance  of  assessments  and  dues   115,150.55 

Insurance  Department  fees   1,033.00 

Rent  '-   5,410.62 

Advertising,  printing  and  stationery   24,628.37 

Postage,  express,  telegraph  and  telephone   10,914.18 

Lodge  supplies   1,084.12 

Official  publication   6,029.49 

Expense  of  Supreme  Lodge  meeting   385.23 

Legal  expense   9,026.41 

Furniture  and  fixtures   2,580. 12 

Taxes,  repairs  and  other  expenses  on  real  estate   690.57 

Loss  on  sale  or  maturity  of  ledger  assets   6, 299. 26 

Adjustment  of  book  value  of  bonds   3,034.02 

Premiums  on  fidelity  bonds   2, 319. 06 
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Actuarial  expense  $  2 , 090 . 95 

Exchange   765.45 

Miscellaneous  office  expense   2,129.21 

Sundry  expenses   971.48 

Total  disbursements  $  2,147,622. 


Balance  $  2,129,895.86 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  34 , 300 . 00 

Mortgage  loans  on  real  estate   285,000.00 

Book  value  of  bonds   1 , 662 , 062 . 54 

Deposited  in  trust  companies  and  banks  on  interest   71,023.05 

Cash  in  association's  office,  $1,500  ;  deposited  in  banks  (not  on  interest), 

$3,000    4,500.00 

Organizers' balances   55,049.07 

Judgment  mortgage  (E.  L.  Parker)   17,401.89 

Due  from  Supreme  Lodge,  $446.25  ;  tenders  outstanding,  $113.06   559.31 


Total  ledger  assets,  as  per  balance  $     2, 129, 895. 86 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  701.04 

Interest  due  and  accrued  on  bonds   16,278. 79 

Interest  due  and  accrued  on  other  assets   83-33 

Total  interest  due  and  accrued   17,063.16 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   29,054.03 

Office  furniture,  fixtures  and  supplies   9,428.35 


Gross  assets  $  2,185,441.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers,  not  secured  by  bonds  $  55,049.07 

Book  value  of  bonds  over  market  value   34,651.36 

Office  furniture,  fixtures  and  supplies   9,428.35 


Total   99,128.78 


Total  admitted  assets  $  2,086,312.62 


LIABILITIES. 

Death  claims  resisted  $  12,000.00 

Death  claims  reported  but  not  yet  adjusted   115,500.00 


Total  death  claims  $        127 , 500 . 00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   36,499.23 

Advance  assessments   11,152.88 

Total  liabilities  $        175 , 152 . 11 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1906   $  1,345,259.35  $  

Received  during  the  year  from  assessments   2,063,754.11   

Received  during  the  year  from  interest  and  dividends   51,263.35   


Total  $  3,460,276.81 

Transferred  to  other  funds   170, 415. 04 


Balance  $   $  170,415.04 

Disbursed  during  the  year   1,652,737.56   


Balance  on  hand  December  31,  1907  $  1 , 637 , 124 . 21    $        170 , 415 . 04 


Ins.  Report  1908—46 
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Expense.  Total. 

Balance  on  hand  December  31,  1906   $     421,664.87  $  1,766,924.22 

Received  during-  the  year  from  assessments                                             354,299.08  2,418,053.19 

Received  during  the  year  from  interest  and  dividends                                24, 180. 58  75, 443. 93 

Received  during  the  year  from  all  other  sources                                         17, 096 .90  17 , 096 . 90 


Total  $     817,241.43   $  4,277,518.24 

Disbursed  during  the  year   494,884.82  2,147,622.38 


Balance  on  hand  December  31, 1907  $     322,356.61    §  2,129,895.86 


EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-  -  -         81, 819  $  125, 445, 000. 00 

Benefit  certificates  written  during  the  year                                                    11 , 882  15 , 542 , 000 .  CO 


Total   93,701   $  140,987,000.00 

Deduct  terminated  or  decreased  during  the  year   12, 580        16, 075, 500. 00 


Total  benefit  certificates  in  force  December  31,  1907   81,121    $  124,911,500.00 

Benefit  certificates  terminated  by  death  during  the  year   900  1,647,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   11,680  14,428,500.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement  -  -  2,702  $  4,143,000.00 

Benefit  certificates  written  during  the  year   514  629,000.00 

Total   3,216  $  4,772,000.00 

Deduct  terminated  or  decreased  during  the  year   384  504, 000. 00 

Total  benefit  certificates  in  force  December  31,  1907   2 , 832  $     4 , 268 , 000 . 00 

Benefit  certificates  terminated  by  death  during  the  year   16  27,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   368  477, 000. 00 


EXHIBIT  OF  DEATH  CLAIMS. 
TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                     100  $  171,500.00 

Claims  (face  value)  incurred  during  the  year                                                     900  1,647,000.00 

Total                                                                                                1,000  $  1,818,500.00 

Claims  paid  during  the  year                                                                              925  1 , 647, 394 . 84 

Balance                                                                                                     75  $  171,105.16 

Saved  by  compromising  or  scaling  down  claims  during  the  year   43,605.16 

Claims  unpaid  December  31,  1907                                                                 75  $  127,500.00 


NORTH  CAROLINA  CLAIMS. 

»                                                                             Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per-  last  statement                                          2  $  4,000.00 

Claims  (face  value)  incurred  during  the  year                                                       16  27,000.00 

Total                                                                                                    18  $  31,000.00 

Claims  paid  during  the  year                                                                                17  27,535.00 

Balance                                                                                                      1  %  3,465.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   1,465.00 

Claims  unpaid  December  31,  1907                                                                       1  $  2,000.00 
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LADIES  OF  THE  MACCABEES  OF  THE  WORLD. 

Incorporated  April  6,  1897.  Commenced  Business  October  1,  1892. 

Mrs.  Lillian  M.  Hollister,  President. 
Miss  Bina  M.  West,  Secretary.  Mrs.  Nellie  C.  V.  Heppert,  Treasurer. 

Home  Office,  Port  Huron,  Michigan. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  2,270,435.33 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  741, 897. 99 

For  reserve   549, 028. 87 

Gross  amount  per  capita-  tax   173, 083. 85 

Assessments  for  expenses   70,248.  93 

Gross  amount  of  membership  fees  required  or  represented  by  applica- 
tions   3,  986. 00 

Medical  examiners'  fees   1, 040. 75 

Total  paid  by  members  $  1,539,286.39 

Interest  on  bonds   92,414.95 

Interest  from  all  other  sources   4, 190. 75 

Sale  of  lodge  supplies   944. 60 

Bonds  subordinate  hive  officers   1,592.89 

Defunct  hive  funds   2. 56 

Subscriptions  to  the  Ladies'  Review  Hive  and  hive  fund   7,450.85 

Total  income   1,645,882.29 

Sum  of  both  amounts  $     3, 916, 317. 62 

*  DISBURSEMENTS. 

Death  claims  $  740, 024. 77 

Total  permanent  disability  claims   14, 540.46 

Payments  returned  to  members   2,898.49 

Total  benefits  paid  $  757 , 463. 72 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   35, 301.  52 

Salaries  of  deputies  and  organizers   71,000.60 

Salaries  of  officers  and  trustees   15,000.00 

Salaries  of  office  employees   31,357.72 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   3, 837. 13 

Insurance  Department  fees   1, 256 . 03 

Rent   2,400.00 

Advertising,  printing  and  stationery   8,871.19 

Postage,  express,  telegraph  and  telephone   8,771.00 

Official  publication   27, 153. 61 

Expense  of  Supreme  Lodge  meeting   28, 529. 70 

Legal  expense  in  litigating  claims,  $18,795.44 ;  other  legal  expenses, 

$2,547.65   21,343.09 

Furniture  and  fixtures   1,443.10 

Janitor   812.88 

Light   340. 17 

Fire  insurance   126.15 
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Class  work  $  1,373.30 

Cash  prizes   21,205  50 

District  medical  examiners'  expenses   4,929.21 

Miscellaneous   2,461.71 


Total  disbursements  $ 


Balance  $  2,871,340.29 


LEDGER  ASSETS. 

Book  value  of  bonds  $  2, 722, 159. 06 

Deposited  in  trust  companies  and  banks  on  interest   139, 394. 85 

Cash  in  association's  office   9,786-38 


Total  ledger  assets,  as  per  balance  $  2,871,340.29 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $      27, 385. 21 

Interest  due  and  accrued  on  other  assets   1, 249. 84 


Total  interest  due  and  accrued   28,635.05 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   106,000.00 

Per  capita  tax  on  benefit  members  now  in  hands  of  record  keepers   12,500.00 

Per  capita  tax  on  social  members  now  in  hands  of  record  keepers   5,500.00 

Furniture,  fixtures  and  safes   11,742.25 

Supplies,  printed  matter,  stationery   10,467.97 


Gross  assets-  $  3,046,185.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  $  11,742-25 

Supplies,  printed  matter  and  stationery   10,467.  97 


22,210.22 


Total  admitted  assets  $  3,023,975.34 


LIABILITIES. 

Death  claims  resisted  $  6,000-00 

Death  claims  reported  but  not  yet  adjusted   66, 364. 29 

Present  value  of  disability  claims  payable  in  instalments,  one-tenth 

annually   43,952-43 


Total  death  and  disability  claims  $  116,316-72 

Salaries,  expenses,  rents,  commissions,  etc.,  due  or  accrued   25,620.  58 

Legal  expenses  on  claims   1, 512. 87 

Payments  to  be  returned   64. 20 


Total  liabilities  $  143.514.37 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1906  $      61,334.03   $  2,150,431.20 

Received  during  the  year  from  rates   1, 290, 926. 86   

Received  during  the  year  from  interest  and  dividends   1,718.53  93,074.95 


Total  $  1,353,979-42  $  2,243,506-15 

Transferred  to  other  funds   549, 028-  87   

Received  by  transfers   549, 028-  87 

Balance  after  transfers  $     804, 950-55  $     2, 792, 535. 02 

Disbursed  during  the  year   775,373.39   


Balance  on  hand  December  31,  1907 


$      29,577.16   $  2,792,535.02 
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Disability  and 

Sick  Expense.  Total. 

Balance  on  hand  December  31,  1906  $      58,670-10  $  2,270,435.33 

Received  during-  the  year  from  rates  =                                                 70, 248. 93  1, 361, 175. 79 

Received  during  the  year  from  interest  and  dividends                                 1,811.52  96,605.00 

Received  during  the  year  from  dues  and  per  capita  tax                            177, 069. 85  177, 069. 85 

Received  during  the  year  from  all  other  sources                                        11,031.65  11,031.65 

Total  $     318,832.05  $  3,916,317.62 

Balance  after  transfers  $     318,832.05  $  3,916,317.62 

Disbursed  during  the  year                                                                       269, 603 .94  1, 044, 977. 33 

Balance  on  hand  December  31,  1907  $      49,228-11  $  2,871,340.29 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—        128,336  $  98,482,330.88 

Benefit  certificates  written  during  the  year                                                   12,485  7,841,750.00 


Total   140,821    $  106,324,080.88 

Deduct  terminated  or  decreased  during  the  year   11,  864         7, 841,  750.49 


Total  benefit  certificates  in  force  December  31,  1907    128, 957  $   98, 838, 019. 39 

Benefit  certificates  terminated  by  death  during  the  year   930  751,256-00 

Benefit  certificates  terminated  by  lapse  during  the  year   10,  924  6, 729, 305. 49 

Benefit  certificates  terminated  by  expiration  during  the  year   10  5,  500. 00 


BUSINESS  IN  NORTH  CAROLINA  DURING 

YEAR. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement 
Benefit  certificates  written  during  the  year  -                   -  - 

Number. 

157 
28 

$  i 

Amount. 
130,750.00 
24,500.00 

Total                         -  -      —                                   -         —  - 

Deduct  terminated  or  decreased  during  the  year       —  -     --    --  - 

185 
26 

$ 

155,250.00 
18,250. 00 

Total  benefit  certificates  in  force  December  31,  1907  -     -  — 
Benefit  certificates  terminated  by  lapse  during  the  year-   

159 

26 

$ 

137,000.00 
18,250.00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Claims  unpaid  December  31,  1906,  as  per  last  statement  —  —  -  — 
Claims  (face  value)  incurred  during  the  year-  -     -  -  

Number. 

104 
932 

$ 

Amount. 
94,416.67 
754,677.05 

Total  -                             -  -      _  .    -         -     -  -    . 

Claims  paid  during  the  year      -        --              —  —   

1,036 
944 

S 

849,093.72 
740, 024. 77 

Saved  by  compromising  or  scaling  down  claims  during  the  year  

92 
4 

$ 

109,068.95 
36, 704. 66 

Claims  unpaid  December  31,  1907       -  -   

88 

5 

72,364.29 

NORTH  CAROLINA  CLAIMS. 
Claims  unpaid  December  31,  1906,  as  per  last  statement  -      -    —  - 

Number. 

1 

$ 

Amount. 

250. 00 

1 
1 

$ 

250.00 
250. 00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year   98   $         14, 540. 46 

Total   96   $  14,540.46 

Claims  paid  during  the  year   96  14,540.46 

Received  during  the  year  from  members  in  North  Carolina — 

Mortuary  $  920.35 

Reserve   681.10 

Expenses   258. 75 

Total  $  1,860.20 


LOYAL  GUARD. 

Incorporated  January  31,  1895.  Commenced  Business  February  21,  1895. 

Edwin  O.  Wood,  President. 
F.  H.  Rankin,  Secretary.  C.  T.  Bridgman,  Treasurer. 

Home  Office,  Flint,  Michigan. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  150, 591. 82 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  56,498.86 

Dues   197.50 

Assessments  for  expenses   28, 877. 28 

Paymasters  and  treasurers'  fees  from  Detroit  division   611. 90 

New  certificates,  etc    71.50 

Total  paid  by  members  $  86, 257. 04 

Interest  on  mortgage  loans   108. 16 

Interest  from  all  other  sources  1   449.  58 

Gross  rent  from  association's  property   12, 090. 08 

Sale  of  lodge  supplies   6-25 

Official  publication   39.65 

Profit  on  sale  or  maturity  of  ledger  assets   15, 000-  00 

Total  income    113,950.76 


Sum  of  both  amounts  $        264, 542. 58 

DISBURSEMENTS. 

Death  claims  $  50, 543. 55 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   505.44 

Salaries  of  deputies  and  organizers   4, 047. 95 

Expenses  of  deputies  or  organizers   1,244.43 

Salaries  of  officers  and  trustees   8, 635.98 

Salaries  and  other  compensation  of  committees   150. 00 

Salaries  of  office  employees   2, 144 . 60 

Salaries  paid  to  Supreme  Medical  Examiners   2,500.00 
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Salaries  and  fees  paid  to  subordinate  medical  examiners  $ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees  

Insurance  Department  fees  

Rent  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone  

Lodge  supplies  

Official  publication  

Legal  expense  

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate  

National  Fraternal  Congress  

Insurance  and  surety  bonds  

Light  and  water  

Interest   

Anniversary  expense  

Miscellaneous  


77. 00 
407.21 
427.99 
129.50 
2,074.01 
917. 55 
601.02 
2, 433. 09 
258.00 
275.41 
10,324.89 
30.00 
62.25 
31.18 
2,071.16 
644.90 
494.76 


Total  disbursements- 
Balance   


LEDGER  ASSETS. 

Book  value  of  real  estate,  unencumbered,  $95,000;  encumbered,  $60,000  -$ 

Deposited  in  trust  companies  and  banks  on  interest  

Deposited  in  banks  (not  on  interest)    

Total  $ 

Deduct  bills  payable  

Total  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 

Interest  accrued  on  assets  $ 

Rents  due  and  accrued  

Total  interest  and  rents  due  and  accrued  

Total  admitted  assets  


155,000.00 
17,535.63 
1,405.78 

173,941.41 
440. 00 


115.88 
60.00 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted  $ 

Taxes  due 


Benefit. 

Balance  on  hand  December  31,  1906  $  151,999.77 

Received  during  the  year  from  assessments   56,498.86 

Received  during  the  year  from  interest  and  dividends   557-74 

Received  during  the  year  from  all  other  sources   15,000.00 


Total  $  224,056.37 

Received  by  transfers    


Balance  after  transfers  $. 


Disbursed  during  the  year 


50,543.55 


91,041.17 


173,501.41 


173,501.41 


175.88 


173,677.29 


7,285.99 
732. 


Rents. 

118.23 
12,090.08 


12,208.31 
440.00 

12, 648. 31 
12,324.89 


Balance  on  hand  December  31,  1907   $  173, 512.82  $ 
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Expense.  Total. 

Balance  on  hand  December  31,  1906  $   $        152, 118.00 

Received  during  the  year  from  assessments                                               28,877.28  97,466.22 

Received  during  the  year  from  interest  and  dividends   557.74 

Received  during  the  year  from  dues  and  per  capita  tax                                  809. 40  809. 40 

Received  during  the  year  from  all  other  sources                                             117. 40  15, 177. 40 


Total  $   29,804.08   $  266,068.76 

Transferred  to  other  funds   1, 526. 18  1, 526. 18 


Balance  $   28,877-90   $  264,542.58 

Received  by  transfers     440.00 


Balance  after  transfers  $   $        264, 982. 58 

Disbursed  during  the  year   28,172.73  91,041. 17 


Total  $        105.17   $  173,941.41 

Deduct  bills  payable   440-00 


Balance  on  hand  December  31, 1907  $   $ 


EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement —  4,919   $     5,594, 750.00 

Benefit  certificates  written  during  the  year   536  318, 750-00 


Total   5,455  $  5,913,500-00 

Deduct  terminated  or  decreased  during  the  year   563  432, 500. 00 

Total  benefit  certificates  in  force  December  31,  1907   4, 892  $     5, 481, 000. 00 

Benefit  certificates  terminated  by  death  during  the  year   41  55, 070-  67 

Benefit  certificates  terminated  by  lapse  during  the  year  ,  522  377, 429-  33 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   4  $  3,758.87 

Claims  (face  value)  incurred  during  the  year   41  55,070.67 


Total   45  $  58,829-54 

Claims  paid  during  the  year   38  50,543-55 

Balance   7  $  8,285-99 

Saved  by  compromising  or  scaling  down  claims  during  the  year   1  1,000-00 

Claims  unpaid  December  31,  1907   6  $  7,285-99 
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LINCOLN  BENEFIT  SOCIETY. 

Incorporated  March,  1901.       •  Commenced  Business  October  26,  1903. 

A.  T.  Beverly,  President.  S.  H.  Vick,  Secretary  and  Treasurer. 

Home  Office,  536  East  Nash  Street,  Wilson,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  786. 70 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $        3, 187. 97 

Total  income   3 , 187 . 97 

Sum  of  both  amounts  $  3, 974. 67 

DISBURSEMENTS. 

Death  claims  $  625.00 

Sick  and  accident  claims   717. 70 

Total  benefits  paid  $  1 , 342 . 70 

Salaries  of  deputies  and  organizers   308. 70 

Salaries  of  office  employees   315.00 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   102.50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   5.50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   67.60 

Insurance  Department  fees   88.00 

Rent   3.00 

Advertising,  printing  and  stationery   46.20 

Postage,  express,  telegraph  and  telephone   43.59 

Legal  expense   10.00 

Payment  on  loan   1 , 000 . 00 

Miscellaneous  expenses   284.32 

Total  disbursements   3,616.11 

Balance  $  358.56 

LEDGER  ASSETS. 

Cash  in  association's  office  $  358.56 

Total  admitted  assets  $  358.56 

LIABILITIES. 

Death  claims  due  and  unpaid  $  100.00 

Sick  and  accident  claims  resisted   92. 00 

Total  liabilities-  -  _■  $  192.00 

EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1906   $  786.70 

Received  during  the  year  from  assessments   3,187.97 

Total  $  3,974.67 

Disbursed  during  the  year   3,616.11 

Balance  on  hand  December  31,  1907   $  358.56 
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EXHIBIT  OF  CERTIFICATES. 
BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

Number.  Amount, 


Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement  —  1,180  $  1,624.50 

Benefit  certificates  written  during  the  year   229  316.50 

Total   1,409  $  1,941.00 

Deduct  terminated  or  decreased  during  the  year   148  745.95 

Total  benefit  certificates  in  force  December  31, 1907   1,261  $  1,195.05 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year   7  $  625.00 

Total   7  $  625.00 

Claims  paid  during  the  year   6  525.00 

Claims  unpaid  December  31,  1907   1  $  100.00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                        19  $  70.00 

Claims  incurred  during  the  year   141  739. 70 

Total  -   160  $  809.70 

Claims  paid  during  the  year   137  717. 70 

Claims  unpaid  December  31,  1907                                                                     23  $  92.00 
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LIVING  STREAM  ENTERPRISING  BROTHERHOOD. 

Incorporated  February  3,  1906.  Commenced  Business  June  28,  1906. 

W.  R.  Mason,  President. 
P.  A.  Gee,  Secretary.  James  Sessoms,  Treasurer. 

Home  Office,  Rocky  Mount,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  33.70 

INCOME. 

Gross  amount  of  per  capita  tax  $  27. 40 

Received  from  sales  of  table  and  matting   4.00 

Borrowed  money   27.60 

Total  income   59-10 

Sum  of  both  amounts  $  92. 80 

DISBURSEMENTS. 

Insurance  Department  fees  $  52. 00 

Rent   13.00 

Postage,  express,  telegraph  and  telephone-    .20 

Furniture  and  fixtures   .5.00 

Affidavits   1.50 

Total  disbursements   71.70 

Balance  $  21. 10 

LEDGER  ASSETS. 

Cash  in  association's  office,  $9.10;  deposited  in  banks  (not  on  interest), 

$12  $  21.10 

Total  admitted  assets  $  21. 10 

LIABILITIES. 

Borrowed  money  $  27. 70 

Total  liabilities  $  27.70 
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MASONIC  BENEFIT  FUND  (COLORED). 

Commenced  Business  December,  1902. 
L.  R.  Randolph,  President. 
James  H.  Young,  Secretary.  A.  R.  Middleton,  Treasurer. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  281. 18 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $      15, 929. 22 

Total  income   15,929.22 

Sum  of  both  amounts  $  16, 210-  40 

DISBURSEMENTS. 

Death  claims  $      15, 888. 55 

Total  disbursements   15,888.55 

Balance  $  321.85 

LEDGER  ASSETS. 

Cash  in  association's  office  $  321.85 

Total  admitted  assets  $  321. 85 

EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  31,  1906  $  281. 18 

Received  during  the  year  from  assessments   15, 929. 22 

Total  $  16,210.40 

Disbursed  during  the  year   15,888.55 

Balance  on  hand  December  31,  1907  $  321. 85 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—             2, 800   $  280, 000. 00 

Benefit  certificates  written  during  the  year                                                     2, 300  230 , 000. 00 

Total                                                                                                     5,100   $  510,000.00 

Deduct  terminated  or  decreased  during  the  year                                                  70  7, 000. 00 

Total  benefit  certificates  in  force  December  31,  1907                                 5,030   $  503,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                           Not  given   $  15,888.55 

Total                                                                                             Not  given    $  15,888.55 

Claims  paid  during  the  year                                                                    Not  given  15, 888. 55 
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MASONIC  MUTUAL  RELIEF  ASSOCIATION. 

Incorporated  March  3,  1869.  Commenced  Business  March  3,  1869. 

George  Gibson,  President. 
Wm.  Montgomery,  Secretary.  W.  T.  Walker,  Treasurer. 

Home  Office,  702  Twelfth  Street,  N.  W.,  Washington,  D.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  93,283.30 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  and  reserve  $  65, 758. 99 

Medical  examiners' fees   42.00 

Commissions   15.00 

Change  of  beneficiary   4. 00 

Total  paid  by  members  $  65, 819-99 

Interest  on  mortgage  loans   2, 434. 75 

Interest  on  collateral  loans   1,194.02 

Gross  rent  from  association's  property   1,200.00 

Total  income   70, 648. 76 


Sum  of  both  amounts  $        163, 932. 06 

DISBURSEMENTS. 

Death  claims  $  24, 180. 90 

Surrender  values   80. 77 

Total  benefits  paid  $  24, 261.  67 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   4, 248. 98 

Salaries  of  deputies  and  organizers   430.00 

Salaries  of  officers  and  trustees   2, 625. 00 

Salaries  and  other  compensation  of  committees   241.00 

Salaries  of  office  employees   2,098-50 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   170-  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   1,205-00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   798-33 

For  collection  and  remittance  of  assessments  and  dues   675-73 

Insurance  Department  fees   189-00 

Rent   982.50 

Advertising,  printing  and  stationery   1, 543-  85 

Postage,  express,  telegraph  and  telephone   973. 93 

Legal  expense   15-25 

Taxes,  repairs  and  other  expenses  on  real  estate   292.87 

Rent,  safe  deposit  room  and  box   26-60 

Interest   425-00 

Actuary   197. 48 

Valuation  of  policies,  District  of  Columbia  Insurance  Department   60.00 

Premiums  on  bonds,  officers  and  agents   57. 50 

Membership  fee  Associated  Fraternities  of  America   29.50 

Miscellaneous   369-  08 

Agents'  balances  charged  off   33.35 

Policy  liens  charged  off  by  lapse   828-00 

Total  disbursements   42,778-12 


Balance  $ 


121,153  94 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  20,000.00 

Mortgage  loans  on  real  estate   61,505.62 

Deposited  in  trust  companies  and  banks  on  interest   9,474.02 

Cash  in  association's  office,  $1,311.87;  deposited  in  banks  (not  on  inter- 
est), $7,268.54   8,580.41 

Bills  receivable,  $845.10;  organizers'  balances,  $2,874.38   3,719.48 

Liens  on  association's  policies   16, 890. 98 

Office  furniture  and  fixtures   983.43 

Total  ledger  assets,  as  per  balance  $  121,153.94 

NON-LEDGER  ASSETS. 

Interest  due  ($112.50)  and  accrued  ($668.09)  on  mortgages  $  780.59 

Interest  due  ($17.64)  and  accrued  ($53.61)  on  policy  liens   71.25 

Total  interest  due  and  accrued   851.84 

Market  value  of  real  estate  over  book  value   1,000.00 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   830.09 

Net  due  and  deferred  premiums  on  reserve  fund  policies   14,822.11 

Total  admitted  assets  $        138, 657. 98 


LIABILITIES. 

Death  claims  adjusted  not  yet  due   $  1,000.00 

Death  claims  reported  but  not  yet  adjusted   6, 500. 00 

Total  death  claims  $  7,500.00 

Borrowed  money   10, 000-  00 

Reserve,  at  ZV2  per  cent.  American  Experience  Table  of  Mortality,  on  reserve  fund 

policies   77,941.00 

Total  liabilities  $  95,441.00 


EXHIBIT  OF  FUNDS. 

Mortuary 
and  Reserve. 

Balance  on  hand  December  31,  1906  $  93, 283. 30 

Received  during  the  year  from  assessments   65, 758-99 

Received  during  the  year  from  interest  and  dividends   4,828.77 

Received  during  the  year  from  all  other  sources   61.00 

Total  $  163,932.06 

Disbursed  during  the  year   42, 778. 12 

Balance  on  hand  December  31,  1907   $  121, 153.94' 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31, 1906,  as  per  last  statement  — -           1, 787   $  1, 935, 000. 00 

Benefit  certificates  written  during  the  year                                                       309  412,500.00 

Total                                                                                                    2,096   $  2,347,500.00 

Deduct  terminated  or  decreased  during  the  year                                                162  179,925.00 

Total  benefit  certificates  in  force  December  31,  1907                                  1,934   $  2,167,575-00 

Benefit  certificates  terminated  by  death  during  the  year                                      26  26,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                     133  151, 925.00 

Benefit  certificates  terminated  by  surrender  during  the  year                                 3  2,000.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement   387 

Benefit  certificates  written  during  the  year   53 

Total   440 

Deduct  terminated  or  decreased  during-  the  year   50 

Total  benefit  certificates  in  force  December  31,  1907    390 

Benefit  certificates  terminated  by  death  during  the  year   2 

Benefit  certificates  terminated  by  lapse  during  the  year   46 

Benefit  certificates  terminated  by  surrender  during  the  year   2 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   6 

Claims  (face  value)  incurred  during  the  year   26 

Total   32 

Claims  paid  during  the  year   25 

Claims  unpaid  December  31,  1907   7 

NORTH  CAROLINA  CLAIMS. 

Number. 

Claims  (face  value)  incurred  during  the  year   2 

Total   2 

Claims  paid  during  the  year   1 

Claims  unpaid  December  31,  1907   1 


Amount. 
$  402,500.00 
58,500.00 

$  461,000.00 
48,500.00 


$  412,500.00 
1,500.00 
46,000.00 
1,000.00 


Amount. 
%  5,680.90 
26, 000. 00 

$  31,680.90 
24,180.90 


7,500.00 


Amount. 
$  1,500.00 


1.500.00 
500.00 


1,000.00 


MODERN  BROTHERHOOD  OF  AMERICA. 

Incorporated  March  20,  1897.  Commenced  Business  April  5,  1897. 

T.  B.  Hanley,  President. 
E.  L.  Balz,  Secretary.  A.  H.  Gale,  Treasurer. 

Home  Office,  Mason  City,  Iowa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $ 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  662, 354 . 65 

For  reserve   66,  549. 60 

Gross  amount  of  per  capita  tax   157, 954.40 

Suspense  fund,  being  money  received  and  deposited  in  bank,  but  not 

distributed  to  the  different  funds   17, 465. 48 

Total  paid  by  members  $  904, 324 . 13 

Interest  on  mortgage  loans  .   16, 343. 93 

Interest  from  all  other  sources   2, 337. 88 

Sale  of  lodge  supplies   10, 555. 13 

Field  and  working  fund   39,704.78 


498,607.40 


736 


Fraternal  Orders. 


Premiums  on  surety  bonds  $  2, 950. 00 

Certificates   225.00 

License  fees  from  lodges  in  South  Dakota   180. 00 

Certificate  changes,  issuing  duplicate  certificates: 

Increased  or  decreased  certificates   1,325-00 

Local  lodge  dues   1,552.90 

Advertising  in  Modern  Brotherhood   250.42 

Miscellaneous   261.60 

Total  income  $  980,010. 77 

Sum  of  both  amounts  $  1,478,618.17 

DISBURSEMENTS. 

Death  claims  $     673, 476. 91 

Total  permanent  disability  claims   6, 625. 00 

Sick  and  accident  claims   21, 418. 00 

Total  benefits  paid  $  701,519-91 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   116, 287. 53 

Salaries  of  officers  and  trustees   7,600.00 

Salaries  and  other  compensation  of  committees   868. 67 

Salaries  of  office  employees   20,288-27 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   1,266.14 

Insurance  Department  fees   1, 255 . 55 

Rent   2,236.33 

Advertising,  printing  and  stationery   9,279-41 

Postage,  express,  telegraph  and  telephone   7,577.74 

Lodge  supplies   8,978.75 

Official  publication   9,224.38 

Legal  expense  in  litigating  claims   3,262.92 

Furniture  and  fixtures   2, 058. 08 

Mileage  and  per  diem  board  of  directors   7,083-42 

Office  expense   22. 15 

Investigating  claims   1,891.44 

Investigating  loans   829.63 

Bonds,  local  officers   1,542.02 

Janitor  service   328. 00 

Bonds,  Supreme  officers,  including  treasurer   207-50 

Assessments  and  dues,  A.  F.  A   224.19 

Fire  insurance  premiums   71. 90 

Clerk  hire,  Supreme  President's  office   610. 58 

Miscellaneous   606.93 

Total  disbursements   905, 121 . 44 

Balance  _  $  573,496.73 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  496, 250. 00 

Book  value  of  bonds  (excluding  interest)   39,499.99 

Deposited  in  trust  companies  and  banks  on  interest   37, 746. 74 

Total  ledger  assets,  as  per  balance  $        573, 496 . 73 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  15,521.65 

Interest  due  and  accrued  on  bonds   911.99 

Interest  due  and  accrued  on  other  assets   201.92 

Total  interest  due  and  accrued   16, 635.  56 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   62, 000. 00 

Reserve  fund,  per  capita  tax,  supplies,  etc    29,616.60 

Total  admitted  assets  $        681 , 748. 89 
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LIABILITIES. 

Death  claims  resisted  $      20 , 250. 00 

Death  claims  reported  but  not  yet  adjusted   53,500.00 

Total  death  claims  $         73, 750-00 

Total  permanent  disability  claims  resisted  $  500. 00 

Total  permanent  disability  claims  reported  but  not  yet  adjusted   9, 500. 00 

Total  permanent  disability  claims   10,000.00 

Sick  and  accident  claims  resisted  $  300.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted   2,625  00 

Total  sick  and  accident  claims  


Total  unpaid  claims  

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued 


Total  liabilities  $ 


2,925.00 

$ 

86,675.00 

3,146.09 

$ 

89,821.09 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve.  Disability. 

Balance  on  hand  December  31,  1906  $    74,938.01  $  417,457-82  $  

Received  during  the  year  from  assessments                          662,354.65  66,549.60   

Received  during  the  year  from  interest  and  dividends   16,343.93   

Received  during  the  year  from  all  other  sources       17,  465. 


Total  $  737,292.66   $  500,351.35   $  17,465.48 


Balance  

 $  737,292.66 

$  500,351.35 

$ 

17,465. 48 

Balance  after  transfers  - 
Disbursed  during  the  year 

 $  737,292.66 

  701,519.91 

$  500,351.35 

$ 

17, 465. 48 

Balance  on  hand  December  31,  1907-        -  - 

 $  35,772.75 

$  500,351.35 

$ 

17,465.48 

Expense.  Total. 

Balance  on  hand  December  31,  1906  $     6,211.57  $  498,607-40 

Received  during  the  year  from  assessments     728,904.25 

Received  during  the  year  from  interest  and  dividends                                 2,337-88  18,681.81 

Received  during  the  year  from  dues  and  per  capita  tax                             157,954.40  157,954.40 

Received  during  the  year  from  all  other  sources                                        57,004-83  74,470-31 


Total  $  223,508-68   $  1,478,618-17 


Balance  on  hand  December  31,  1907  $   19. 907-15 


EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement. 
Benefit  certificates  written  during  the  year  


Total  

Deduct  terminated  or  decreased  during  the  year  

Total  benefit  certificates  in  force  December  31,  1907  

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  

Benefit  certificates  terminated  by  disability  during  the  year 


.$  223,508.68 

$ 

1,478,618- 17 

.$  223,508.68 

S 

1,478,618- 17 

.  203,601-53 

905,121.44 

-$  19.907-15 

$ 

573,496-73 

Number. 

Amount. 

79, 679 

$  102,696,500-00 

27, 199 

31,038,500.00 

106,878 

$  133,735,000.00 

11,103 

12,453,000.00 

95, 775 

$  121,282,000-00 

553 

695,000-00 

10,537 

11,744,000.00 

13 

14,000-00 

Ins.  Report  1908—47 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1906,  as  per  last  statement   57  $  72,400.00 

Claims  (face  value)  incurred  during  the  year   553  690,650.00 

Total   610  $  763,050.00 

Claims  paid  during  the  year   547  681, 476.91 

Balance   63  $  81,573.09 

Saved  by  compromising  or  scaling  down  claims  during  the  year     7, 823.09 

Claims  unpaid  December  31,  1907   63  $  73,750.00 


EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statememt                                        24  $  16,000.00 

Claims  incurred  during  the  year                                                                          14  8, 500.00 

Total                                                                                                         38  $  24,500.00 

Claims  paid  during  the  year                                                                                23  13, 375.00 

Balance                                                                                                     15  $  11,125.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year     1, 125. 00 

Claims  unpaid  December  31,  1907                                                                         15  $  10,000.00 


EXHIBIT  OF  ACCiDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1906,  as  per  last  statement   33  $  6,650-00 

Claims  incurred  during  the  year   133  20, 768. 00 

Total   166  $         27, 418. 00 

Claims  paid  during  the  year   142  23, 768. 00 

Balance   24  %  3,650-00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   725.00 

Claims  unpaid  December  31,  1907   24  $  2,925.00 
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MUTUAL  LIFE  AND  INDEMNITY  ASSOCIATION. 

Incorporated  August  19,  1904.  Commenced  Business  September  1,  1904. 

S.  H.  Tomlinson,  President. 
C,  S.  Wilborn,  Secretary.  S.  E.  Willis,  Treasurer. 

Home  Office,  103  North  Main  Street,  High  Point,  N.  C. 


INCOME. 


Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  1,008.02 

Gross  amount  of  membership  fees  required  or  represented  by  applica- 
tions  155.50 

Total  income  $  1,163.52 

DISBURSEMENTS. 

Death  claims  $  764.85 

Total  benefits  paid  $  764.85 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   270. 62 

Insurance  Department  fees   24.05 

Advertising,  printing  and  stationery   19-00 

Legal  expense   10. 00 

Total  disbursements   1,088.52 


Balance  $  75. 00 

LEDGER  ASSETS. 

Cash  in  association's  office  $  75. 00 

Total  admitted  assets  $  75.00 
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THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS 

OF  AMERICA. 

Incorporated  January  16,  1888.  Commenced  Business  January  16,  1888. 

F.  A.  Sells,  President.  Charles  C.  Daniel,  Secretary. 

Home  Office,  638  North  Park  Street,  Columbus,  Ohio. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  218,636-98 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  reserve  fund  $  45, 647-  60 

For  disability  indemnity  fund   338, 784. 70 

For  accident  general  expense  fund   72, 043. 70 

Gross  amount  of  per  capita  tax   17,451.65 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations  9,048.00 

Widows  and  orphans'  fund   T   18,096. 00 

Total  paid  by  members  $  501,071.65 

Interest  on  mortgage  loans   1,441-02 

Interest  on  bonds   632.50 

Interest  from  all  other  sources   6, 053. 39 

Gross  rent  from  association's  property,  leased  not  owned   1,265. 50 

Bond  account   915. 70 

Sale  of  lodge  supplies   6, 893.47 

Charters   150-00 

Official  publication   8,557.26 

Donations  (to  widows  and  orphans' fund)    7,105-01 

Office  furniture  and  fixtures   85-00 

Postage   103-  88 

Ray  of  Hope  pictures   35-00 

Repairs  (house)   154-50 

Salaries  of  employees   40.25 

Miscellaneous  receipts   21.61 

Miscellaneous  refunds   229. 74 

Total  income   534, 755. 48 

Sum  of  both  amounts  $        753, 392. 46 

DISBURSEMENTS. 

Death  claims  (accident)  $  121, 587. 50 

Sick  and  accident  claims  (disability)   192, 307. 72 

Widows  and  orphans'  claims   23,320.00 

Total  benefits  paid  $  337,215. 22 

Salaries  of  officers  and  trustees   8,570.00 

Salaries  of  office  employees   15, 135. 53 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   7, 884. 50 

Salaries  and  fees  paid  to  subordinate  medical  examiners   7,769.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   3,240.98 

For  collection  and  remittance  of  assessments  and  dues   2.05 

Insurance  Department  fees   2, 134. 31 

Rent   5,000.00 
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Advertising,  printing  and  stationery  $  6,150.84 

Postage,  express,  telegraph  and  telephone   8,463.98 

Lodge  supplies   5, 791. 40 

Official  publication  -'   24, 830 . 00 

Expense  of  Supreme  Lodge  meeting   6, 970. 82 

Legal  expense  in  litigating  claims,  $3,350.42 ;  other  legal  expenses, 

$1,457.50    4,807.92 

Furniture  and  fixtures   3, 487. 96 

Taxes,  repairs  and  insurance  on  real  estate   1,045.34 

Loss  on  sale  or  maturity  of  ledger  assets   62.  50 

Investigating  claims   2, 890. 36 

Office  expense   412.01 

House  expense   2, 440. 19 

Bond  account  (premiums)   1,086.88 

Instituting  and  visiting  councils   448.72 

Application  refunds   6.00 

Widows  and  orphans'  supplies  and  expense   62.07 

Total  disbursements  $        455, 908. 58 

Balance  $  297,483.88 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  22, 046.  54 

Book  value  of  bonds  (excluding  interest)   33,103.38 

Deposited  in  trust  companies  and  banks  on  interest   230,981.66 

Cash  in  association's  office   11,352.30 

Total  ledger  assets,  as  per  balance  $        297, 483-88 

NON-LEDGER  ASSETS. 
Interest  due  and  accrued  on  mortgages  $  120.20 

Total  interest  due  and  accrued   120-20 

Market  value  of  bonds    279. 12 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   47,684-00 

Accounts  receivable  (secured)   647.39 

Accounts  receivable  (unsecured)   57.15 

Furniture  and  fixtures   13, 506. 39 

Stationery  and  house  supplies   6, 009. 96 


Gross  assets  $         365, 788. 09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  704. 54 

Furniture  and  fixtures   13, 506. 39 

Stationery  and  house  supplies   6,009-96 

Total   20,220-89 

Total  ad mitted  assets  $        345, 567-  20 


LIABILITIES. 

Death  claims  resisted  $      44, 100-  00 

Death  claims  reported  but  not  yet  adjusted   6,300-00 

Present  value  of  deferred  death  and  disability  claims,  payable  in  instal- 
ments  9,837-50 

Total  death  claims  $         60, 237- 50 

Total  accident  claims  resisted  $  1,496.42 

Total  accident  claims  reported  but  not  yet  adjusted   10, 590. 00 

Total  accident  claims   12, 086 . 42 

Total  liabilities  $         72, 323. 92 
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EXHIBIT  OF  FUNDS. 

Indemnity  General 

Indemnity.  Reserve.  Expense. 

Balance  on  hand  December  31,  1906  $   12,528.33  $  177,618-85    $  12,703.93 

Received  during-  the  year  from  assessments                         338, 784. 70  45, 647-60  72, 043-  70 

Received  during-  the  year  from  interest  and  dividends                961-  91  5, 998-  76  263. 10 

Received  during  the  year  from  dues  and  per  capita  tax     17,451-65 

Received  during  the  year  from  all  other  sources                           57-14    27,385.77 


Total  $  352,332.08   $  229,265-21    $  129,848-15 

Disbursed  during  the  year   313, 895. 22    118, 564-  79 


Balance  on  hand  December  31,  1907   $   38,436-86   $  229,265-21    $  11.283-36 


Widows  and 

Orphans.  Total. 

Balance  on  hand  December  31,  1906   $   15,785.87  $  218,636-98 

Received  during  the  year  from  assessments     456, 476-  00 

Received  during  the  year  from  interest  and  dividends                                    903-14  8, 126-  91 

Received  during  the  year  from  dues  and  per  capita  tax   17,451.65 

Received  during  the  year  from  all  other  sources                                        25,258.01  52,700.92 

Total  '  $   41,947.02  $  753,392.46 

Transferred  to  other  funds                                                                             62  50  62. 50 

Balance  $   41,884.52  $  753,329-96 

Disbursed  during  the  year                                                                        23, 386 -  07  455, 846-  08 

Balance  on  hand  December  31,  1907  $    18,498-45  $  297,483.88 

EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement-—         38, 807  $  194, 035, 000. 00 

Benefit  certificates  written  during  the  year                                                     9, 048  45, 240, 000. 00 

Total                                                                                                  "47, 855  $  239, 275, 000-  00 

Deduct  terminated  or  decreased  during  the  year                                              2,455  12,275,000-00 

Total  benefit  certificates  in  force  December  31,  1907                          «      45, 400  $  227, 000,000-00 

Benefit  certificates  terminated  by  death  during  the  year                                     235  1,175,000-00 

Benefit  certificates  terminated  by  lapse  during  the  year                                  2,220  11,100,000-00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—  255 

Benefit  certificates  written  during  the  year   220 

Total   475 

Deduct  terminated  or  decreased  during  the  year   29 

Total  benefit  certificates  in  force  December  31, 1907   446 

Benefit  certificates  terminated  by  death  during  the  year   2 

Benefit  certificates  terminated  by  lapse  during  the  year   17 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   14 

Claims  (face  value)  incurred  during  the  year   23 

Total   37 

Claims  paid  during  the  year   22 

Balance   15 

Saved  by  compromising  or  scaling  down  claims  during  the  year   7 

Claims  unpaid  December  31,  1907   8 


A  mount. 
$  1,275,000.00 
1,100,000.00 

$  2,375,000-00 
145, 000-  00 

$  2,230,000.00 
10,000.00 
85,000-00 


Amount. 


$ 

97,725.00 

132,300.00 

$ 

230,025.00 

121,587-  50 

$ 

108,437-50 

48,200-00 

$ 

*60,237-50 

*  Includes  weekly  payments  (not  yet  due)  on  death  losses. 
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EXHIBIT  OF  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31, 1906,  as  per  last  statement   816  $  25,961.42 

Claims  incurred  during  the  year   1,973  184,993.25 

Total   2,789  $  210,954.67 

Claims  paid  during  the  year   2, 389   192, 307.72 

Balance   400  $  18,646-95 

Saved  by  compromising  or  scaling  down  claims  during  the  year   44  6, 560. 53 

Claims  unpaid  December  31,  1907   356  $  12,086.42 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                          22  $  1,723.15 

Total                                                                                                         22  $  1,723.15 

Claims  paid  during  the  year                                                                                22  1, 723. 15 


Received  during  the  year  from  members  in  North  Carolina — 

Reserve  $  360.00 

Indemnity  accident   2,640.20 

Expenses--   599-80 


THE  PEOPLES  HOME  AND  CHARITABLE  ASSOCIATION. 

Incorporated  July  10,  1907.  Commenced  Business  October  15,  1907. 

L.  H.  Bizzell,  President.  C.  H.  Jones,  Secretary. 

Home  Office,  107  East  Fourth  Street,  Winston-Salem,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  500. 00 

INCOME. 

Gross  amount  of  membership  fees  required  or  represented  by  applica- 
tions $  80.90 

Weekly  dues  from  members   199.99 

Total  paid  by  members  $  280. 89 

Total  income   280.89 


Sum  of  both  amounts  $  780.89 

DISBURSEMENTS. 

Death  claims  $  5. 00 

Sick  and  accident  claims   31.50 

Total  benefits  paid  $  36.50 

Salaries  of  deputies  and  organizers   120. 00 

Salaries  of  office  employees*   3. 00 

Insurance  Department  fees   94.00 

Rent   6.00 
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Advertising,  printing  and  stationery  $  75.00 

Postage,  express,  telegraph  and  telephone   8. 47 

Furniture  and  fixtures   35. 00 

Total  disbursements  $  377.97 

Balance  $  402.92 

LEDGER  ASSETS. 

Cash  in  association's  office  $  402.  92 

Total  admitted  assets  $  402. 92 


PEOPLES  INDEPENDENT  ORDER  OF  TRUE  REFORMERS. 

Incorporated  August  6,  1906.  Commenced  Business  September  1,  1906. 

J.  M.  Goode,  President. 
Robt.  B.  Henderson,  Secretary.  Abe  H.  Ardrey,  Treasurer. 

Home  Office,  412  South  Caldwell  Street,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  296.25 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  733.50 

For  sick  and  accident   733.  50 

Gross  amount  of  per  capita  tax   186. 60 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations   703. 50 

Total  paid  by  members  $  2, 357. 10 

Sale  of  lodge  supplies   103. 50 

Annual  entertainments   44.47 

Sale  of  regalia  and  supplies   170. 35 

Total  income   2,675-42 

Sum  of  both  amounts  $  2,871.67 

DISBURSEMENTS. 

Death  claims  $  75.00 

Sick  and  accident  claims   655.68 

Total  benefits  paid  $  730.68 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   130.50 

Salaries  of  managers  or  agents  not  deputies  or  organizers   100.  50 

Other  compensation  of  officers  and  trustees   87.50 

Rent   157.00 

Advertising,  printing  and  stationery   39.45 

Lodge  supplies   111.30 

Official  publication                                                                             ,  9-00 

Expense  of  Supreme  Lodge  meeting   35.00 

Legal  expense   20.00 
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Furniture  and  fixtures    $  15.00 

Borrowed  money   216-96 

Sundries    17.90 

Total  disbursements  $  1,670-79 


Balance  $  1,200-88 

LEDGER  ASSETS. 

Cash  in  association's  office  and  deposited  in  banks  (not  on  interest)  $  1,200.88 

Total  admitted  assets  $  1,200-88 

LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  $  88.34 

Total  liabilities  $  88. 34 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 

Incorporated  November  5,  1877.  Commenced  Business  June  23,  1877, 

Robert  Van  Sands,  Supreme  Regent. 
Alfred  T.  Turner,  Supreme  Secretary.       Edw.  A.  Skinner,  Supreme  Treasurer. 
Home  Office,  407  Shawmut  Avenue,  Boston.  Mass. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     4, 180, 706. 35 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  8,596,351.93 

Annual  dues   193, 418. 70 

Members  at  large,  cards  and  dues   39. 42 

Changes  of  benefit  certificates   3, 148  •  50 

Total  paid  by  members  .-$  8,792,958-55 

Interest  on  bank  balances   29, 903.  96 

Interest  on  diminishing  benefits   2, 388. 52 

Interest  on  bonds   106, 518 . 39 

Interest  on  deposits   150.00 

Gross  rent  from  association's  property   5, 979. 27 

Sale  of  lodge  supplies   4,154.23 

Official  publication   370.41 

Fines   792.90 

Dispensations   130. 00 

Sale  of  old  paper   83. 97 

Sundry  amounts  refunded   309.35 

Recovered  balance  of  claim  No.  28,095   500.00 

Accrued  interest  repaid   5, 806. 77 

Total  income   8,950,046-32 


Sum  of  both  amounts 


$  13,130,752.67 
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DISBURSEMENTS. 

Death  claims  $  7,931,960.92 

Total  benefits  paid  $  7,931,960.92 

Salaries  of  deputies  and  organizers   30,049.25 

Salaries  of  officers  and  trustees   24,500.00 

Other  compensation  of  officers  and  trustees   4, 556.20 

Salaries  and  other  compensation  of  committees   2,350.00 

Salaries  of  office  employees   49, 840.39 

Other  compensation  of  office  employees   1, 915. 19 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   4,500.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners   2. 00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   4,304.51 

Insurance  Department  fees   719.00 

Rent   5, 979. 27 

Advertising-,  printing  and  stationery   9,682.85 

Postage,  express,  telegraph  and  telephone   5,206.70 

Lodge  supplies   515.36 

Official  publication   19,274.08 

Expense  of  Supreme  Lodge  meeting   21,464.54 

Legal  expense  in  litigating  claims,  $4,121.69 ;  other  legal  expenses, 

$8,863.23   12, 984. 92 

Furniture  and  fixtures   358.21 

Taxes,  repairs  and  other  expenses  on  real  estate   5,979.27 

Decrease  in  book  value  of  bonds   40,117-96 

Sundry  items  from  contingent  fund  of  executive  committee   483.44 

Fraternal  Congress   993.57 

Investigation  of  death  claims   1,852-40  ■  « 

Bonding  Supreme  Council  officers   382.50 

Miscellaneous  office  expenses   3,818-95 

Benefit  certificate  fees  returned   13-00 

Printing  plant   352.24 

Care  of  securities  by  State  Treasurer,  Mass   1,283.69 

Actuarial  service   167.75 

Sundry  items   411.36 

Total  disbursements  $     8, 186, 019. 52 

Balance  $  4,944,733.15 

LEDGER  ASSETS. 

Book  value  of  real  estate  $      51, 170-97 

Book  value  of  bonds   3,853,011.56 

Deposited  in  trust  companies  and  banks  on  interest   1, 035, 465. 86 

Accrued  interest  on  bonds  purchased   5,084.76 

Total  ledger  assets,  as  per  balance  $     4, 944, 733. 15- 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  53,449.32 

Interest  due  and  accrued  on  other  assets   2,333.17 

Total  interest  due  and  accrued   55, 782. 49 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   707, 582. 27 

Assessments  paid  in  advance  —   62. 14 

Supreme  Council  dues  actually  collected  but  not  yet  turned  *ver  to  Supreme  body —  93,357-90 

Office  furniture   4,208.49 

Printing  plant   10,573.44 

Paper,  stock  and  supplies  for  sale   3,752.13 

Sundry  balances  due  on  accounts   2, 500. 03 

Gross  assets  $     5, 822, 552. 04 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  $  2,  £00.  03 

Book  value  of  bonds  and  stocks  over  market  value   373, 155.81 

Office  furniture   4, 208. 49 

Printing  plant   10,  573.44 

Stock  and  supplies   3,752.13 


Total  $        394, 189. 90 


Total  admitted  assets  $     5, 428, 362 . 14 


LIABILITIES. 

Death  claims  due  and  unpaid  '  $  98,096.38 

Death  claims  resisted   29, 000. 00 

Death  claims  reported  but  not  yet  adjusted   681, 500.00 

Additional  claims  made  on  account  of  persons  not  in  good  standing   26,000.00 


Total  death  claims  $  834, 596. 38 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   1,508.16 

Advance  assessments   62. 14 

Sundry  balances   560.61 


Total  liabilities   $  836,727.29 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1906  $  1,112,714.41  $  2,878,457.16 

Received  during  the  year  from  assessments   8,596,351-93   

Received  during  the  year  from  interest  and  dividends                                28, 969.29  105, 955. 01 

Received  during  the  year  from  all  other  sources                                             500.00  5,806.77 


Total  $  9,738,535.76   $  2,990,218.94 

Transferred  to  other  funds   1,050, 000. 00   


Balance  $  8,688,535.76  $  

Received  by  transfers   1,050,000.00 


Balance  after  transfers  $   $     4, 040, 218.  94 

Disbursed  during  the  year   7,931,960.92  40,117.96 


Balance  on  hand  December  31,  1907  $     756,  574. 84    $     4. 000, 100. ! 


Expense.  Total. 

Balance  on  hand  December  31,  1906   $     189,534.65  $  4,180,706.35 

Received  during  the  year  from  assessments     8,596,351.93 

Received  during  the  year  from  interest  and  dividends                               ■  4,026-57  138,960.87 

Received  during  the  year  from  dues  and  per  capita  tax                             193,418-70  193,418-70 

Received  during  the  year  from  all  other  sources                                         15,008-05  21,314-82 


Total  $     401,997-97   $  13,130,752.67 

Disbursed  during  the  year   213,940.64  8,186,019-52 


Balance  on  hand  December  31,  1907  $     188, 057-  33    $     4, 944, 733- 15 


EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

N umber.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement---        240,894  $  514,130,500.00 

Benefit  certificates  written  during  the  year                                                   12, 568  17, 026, 500.  00 

Benefit  certificates  increased  during  the  year     1,664,000.00 


Total  

Deduct  terminated  or  decreased  during  the  year  

Total  benefit  certificates  in  force  December  31,  1907 
Benefit  certificates  terminated  by  death  during  the  year- 
Benefit  certificates  terminated  by  lapse  during  the  year-- 


253, 462 

$  532,821,000-00 

13,032 

27,877,452-33 

240, 430 

$  504,943,547-67 

3,253 

7, 928, 500. 00 

9,779 

19, 948,952.33 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—  2, 915  $     6, 713, 500. 00 

Benefit  certificates  written  during- the  year   183  359,000.00 

Benefit  certificates  increased  during- the  year     14,000.00 

Total   3,098  %  7,086,500.00 

Deduct  terminated  or  decreased  during  the  year   197  428, 805. 12 

Total  benefit  certificates  in  force  December  31,  1907   2, 901  $     6, 657, 694.88 

Benefit  certificates  terminated  by  death  during  the  year   49  134,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year   148  294,805.12 


EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1906,  as  per  last  statement   385  $  930,185.03 

Claims  (face  value)  incurred  during  the  year  :   3,254  7,871,460.72 

Total   3,639  $  8,801,645.75 

Claims  paid  during  the  year   3, 285  7, 931, 960. 92 

Balance   354  $  869,684.83 

Saved  by  compromising  or  scaling  down  claims  during  the  year   9  35, 088. 45 

Claims  unpaid  December  31,  1907   345  $  834,596-38 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1906,  as  per  last  statement   5  $           8, 884. 61 

Claims  (face  value)  incurred  during  the  year   49  133, 010. 77 

Total   54  $  141,895.38 

Claims  paid  during  the  year   50  130,395.38 

Balance   4  $  11,500.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   500.00 

Claims  unpaid  December  31,  1907   4  $  11,000.00 


Received  during  the  year  from  members  in  North  Carolina 

Mortuary  

Expenses  


$  112,952.46 
2, 382. 45 


Total 


$  115,334.91 
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ROYAL  BENEFIT  SOCIETY. 

Incorporated  November,  1897.  Commenced  Business  November,  1897. 

D.  F.  Penington,  President. 
J.  McK.  Berry,  Secretary.  J.  T.  Unverzogt,  Treasurer. 

Home  Office,  902  F  Street,  N.  W.,  Washing-ton,  D.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $         12,  918.73 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz. : 

For  mortuary  | 

For  reserve  


For  permanent  disability. 


)■$  70,520.77 
I 


For  sick  and  accident  J 

Assessments  for  expenses   70, 559.98 

Medical  examiners' fees   97-80 

Total  paid  by  members  $  141, 178.  55 

Interest  on  mortgage  loans   27.50 

Interest  on  collateral  loans   215.75 

Sale  of  lodge  supplies   150.28 

Commissions  returned    37. 10 

Bond  fees   3.60 

Overremittance  from  collectors   24.45 

Protested  check  carried  over  from  last  year  as  cash  now  paid   14.40 

Total  income   141,651.63 

Sum  of  both  amounts  $  154,570.36 

DISBURSEMENTS. 

Death  claims  $  21,565.25 

Sick  and  accident  claims   45, 910. 05 

Cancellations   2, 037. 87 

Total  benefits  paid  $  69,513.17 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   28,076.22 

Salaries  of  managers  or  agents  not  deputies  or  organizers   2,384.50 

Salaries  of  officers  and  trustees   4, 129. 00 

Salaries  of  office  employees  ^   5, 236. 10 

Salaries  and  fees  paid  to  subordinate  medical  examiners   2,330. 10 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   1,918-17 

For  collection  and  remittance  of  assessments  and  dues   13,546-54 

Insurance  Department  fees   446-  75 

Rent   1,746-20 

Advertising,  printing  and  stationery   1,774-36 

Postage,  express,  telegraph  and  telephone   2,275.77 

Expense  of  Supreme  Lodge  meeting   123-35 

Legal  expense  in  litigating  claims,  $107.20  ;  other  legal  expenses,  $421.15-  528-  35 

Furniture,  fixtures  and  supplies   2,369-16 

Taxes  and  licenses   67-  50 

Sundry  expenses   99.86 

Total  disbursements    136,565.10 


Balance 


$  18,005.26 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  7, 000. 00 

Book  value  of  stocks   1, 000. 00 

Deposited  in  trust  companies  and  banks  on  interest   1,300.00 

Cash  in  association's  office,  $143.83;  deposited  in  banks  (not  on  interest), 

$6,930.61    7,074.44 

Bills  receivable,  $290  ;  organizers  and  collectors'  balances,  $1,340.82   1,630.82 

Total  ledger  assets,  as  per  balance  $  18,005.26 

NON-LEDGER  ASSETS. 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   5,350.20 

Furniture,  fixtures  and  safe   700. 00 

Gross  assets  $         24, 055. 46 

•     DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  and  collectors  not  secured  by  bonds  $  746.22 

Furniture  and  fixtures   700.00 


Total   1,446.22 


Total  admitted  assets  $  22,609.24 

LIABILITIES. 

Death  claims  due  and  unpaid  $  375.00 

Death  claims  reported  but  not  yet  adjusted   2,348-00 


Total  death  claims  $  2, 723. 00 

Sick  and  accident  claims  reported  but  not  yet  adjusted   2,392.50 

Total  unpaid  claims  $  5, 115. 50 

Advance  assessments   360.97 

Current  bills  for  supplies   256-10 

Medical  examiners'  fees   109.25 

Balance  due  collectors    24-45 


Total  liabilities   $  5,866-27 

EXHIBIT  OF  FUNDS. 

Benefit  Fund.  General  Fund.  Total. 

Balance  on  hand  December  31,  1906  $        3,558.52   $        9,374.61  $  12,933-13 

Received  during  the  year  from  assessments                        70,520.77           70,559-98  141,080.75 

Received  during  the  year  from  interest  and  dividends                                      243  -  25  243-  25 

Received  during  the  year  from  all  other  sources                                             313-23  313-  23 


Total  $      74,079.29   $      80,491.07   $  154,570 

Transferred  to  other  funds  -'   3, 000-  00   


Balance  $   $  77,491.07 

Received  by  transfers   3, 000. 00   


Balance  after  transfers  $      77,079.29   $      77,491.07   $  154,570-36 

Disbursed  during  the  year   69, 513. 17  67, 051. 93  136, 565. 10 


Balance  on  hand  December  31,  1907  $        7,566-12   $      10,439.14  $ 
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EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement              ,  10,569  $  1,866,700.00 

Benefit  certificates  written  during  the  year                                                      7,550  1,375,930.00 


Total   18,119   $  3,242,630.00 

Deduct  terminated  or  decreased  during  the  year   5, 349  940,  555. 00 


Total  benefit  certificates  in  force  December  31,  1907   12,770  $  2,302,075-00 

Benefit  certificates  terminated  by  death  during  the  year   160  22,698.25 

Benefit  certificates  terminated  by  lapse  during  the  year   5,139  915,818.88 

Benefit  certificates  terminated  by  cancellation  during  the  year   50  2, 037-87 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement   2, 816  $        505,325-  CO 

Benefit  certificates  written  during  the  year   1, 715  342, 625-00 

Total   4,531  $  847,950-00 

Deduct  terminated  or  decreased  during  the  year   1,505  285,550-00 

Total  benefit  certificates  in  force  December  31,  1907   3,026  $  562,400,00 

Benefit  certificates  terminated  by  death  during  the  year   48  7,647-50 

Benefit  certificates  terminated  by  lapse  during  the  year   1, 443  277, 148- 10 

Benefit  certificates  terminated  by  cancellation  during  the  year   14  754-40 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   13  $    •  3,052.50 

Claims  (face  value)  incurred  during  the  year   160  22.698.25 

Total   173  $  25.750-75 

Claims  paid  during  the  year   155  21,565-25 

Balance   ]8  $  4,185-50 

Saved  by  compromising  or  scaling  down  claims  during  the  year     1,482-50 

Claims  unpaid  December  31,  1907    13  S  2,723-00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   3  $  600-00 

Claims  (face  value)  incurred  during  the  year  ,   48  7,647-50 

Total   51  $  8,247-50 

Claims  paid  during  the  year                                                               —  45  7,047.00 

Balance   6  $  1,200.50 

Saved  by  compromising  or  scaling  down  claims  during  the  year   3  712.50 

Claims  unpaid  December  31.  1907   3  $             488-  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 


Claims  unpaid  December  31,  1906,  as  per  last  statement   273  $  2,538-50 

Claims  incurred  during  the  year   4, 691  45,  764-  05 

Total   4,964  $  48,302.55 

Claims  paid  during  the  year   4, 723  45,  910-05 

Claims  unpaid  December  31,  1907   241  $  2,392.50 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement  —   56  $  541. 50 

Claims  incurred  during-  the  year   1, 113  10, 534. 50 

Total   1,169  $  11,076.00 

Claims  paid  during-  the  year   1, 116  10, 523.00 

Claims  unpaid  December  31,  1907   53  $  553.00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year  (cancellations)   50  $  2,037.87 

Total   50  $  2,037-87 

Claims  paid  during  the  year  (cancellations)    50  2,037.87 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year  (cancellations)   14  $  754.00- 

Total   14  %  754.00- 

Claims  paid  during  the  year  ( cancellations)   14  754. 00 

Received  during  the  year  from  members  in  North  Carolina : 

Benefit  fund   $  20,365.45 

General  fund   18,389.25 

Total   $  38,754.70 


REFORMED  JUNIOR  KNIGHTS  OF  GIDEON  MUTUAL 

AID  SOCIETY. 

Incorporated  February  16,  1904.  Commenced  Business  April  1,  1904. 

C.  D.  Croom,  President. 
J.  D.  Banton,  Secretary.  C.  Dillard,  Treasurer. 

Home  Office,  108  E.  Center  Street,  North  Goldsboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  218.75 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz. : 

For  mortuary  $  1,220-55 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations  125.20 

Medical  examiners' fees   313.00 

Total  paid  by  members  $  1,658.75 

Sale  of  lodge  supplies   462.75 

Charters  for  new  lodges   230.00 

Total  income    2,351.50 

Sum  of  both  amounts  $  2, 570.25 


Fraternal  Orders.  753 
disbursements. 

Death  claims  $  1,050.00 

Total  benefits  paid  $  1 , 050. 00 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   250.00 

Salaries  of  officers  and  trustees   379.28 

Salaries  of  office  employees   107. 84 

Salaries  and  fees  paid  to  subordinate  medical  examiners   213.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   145. 13 

Insurance  Department  fees   58.00 

Postage,  express,  telegraph  and  telephone   65.00 

Lodge  supplies   200.00 

Expense  of  Supreme  Lodge  meeting   2. 00 

Total  disbursements  $  2,470.25 

Balance  $   100-00 

LEDGER  ASSETS. 

Cash  deposited  in  banks  (not  on  interest)  $  100.00 

Total  ledger  assets,  as  per  balance  $  100.00 

LIABILITIES. 

Death  claims  due  and  unpaid  $  400. 00 

Death  claims  adjusted,  not  yet  due   200-  00 

Total  death  claims  $  600. 00 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   165-00 

Due  for  safe   200.00 

Total  liabilities  $  965.00 


EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—  2, 601  $        260, 100.00 

Benefit  certificates  written  during  the  year   601  60, 100.00 

Total   3,202  $  320,200.00 

Deduct  terminated  or  decreased  during  the  year   516  51, 600. 00 

Total  benefit  certificates  in  force  December  31,  1907   2,686  $  268,600.00 

Benefit  certificates  terminated  by  death  during  the  year   16  1,600.00 

Benefit  certificates  terminated  by  lapse  during  the  year   500  50,000.00 


EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   4    $  400.00 

Claims  (face  value)  incurred  during  the  year   16  1,050.00 

Total   20   $  1,450.00 

Claims  paid  during  the  year   13  1,050.00 

Claims  unpaid  December  31,  1907   7   $  400.00 
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THE  ROYAL  KNIGHTS  OF  KING  DAVID. 

Incorporated  September  10,  1883.  Commenced  Business  1883. 

John  Merrick,  President. 
W.  G.  Pearson,  Secretary.  John  Merrick,  Treasurer. 

Home  Office,  212M:  Parrish  Street,  Durham,  N.  C. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year  $  585. 21 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  4, 500. 00 

Gross  amount  of  per  capita  tax,  annual  dues  and  assessments  for  ex- 
pense  4,353.50 

Gross  amount  of  membership  fees  required  or  represented  by  applica- 
tions  2.50 

Total  paid  by  members  $       8, 855  •  00 

Sale  of  lodge  supplies   1,350-40 

Total  income   10, 205. 40 


Sum  of  both  amounts  $  10,790.61 

DISBURSEMENTS. 

Death  claims  $  2,250.00 

Total  benefits  paid  $  2,250.  00 

Salaries  of  deputies  and  organizers   540. 00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   1,200-00 

Salaries  of  officers  and  trustees   650-00 

Salaries  of  office  employees   700-  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   700-00 

Insurance  Department  fees   58.00 

Rent   60.00 

Advertising,  printing  and  stationery   873-60 

Postage,  express,  telegraph  and  telephone   156-  51 

Lodge  supplies   1,388-46 

Furniture  and  fixtures   310.00 

Total  disbursements   8, 886-  57 

Balance  $  1,904.04 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  500-00 

Deposited  in  banks  (not  on  interest)   1, "904-  04 

Bills  receivable,  $958;  organizers'  balances,  $300   1, 258-  00 

Total  ledger  assets  $  3, 662. 04 

non-ledger  assets. 

Interest  due  ($32)  and  accrued  ($10)  on  mortgages  $  42-00 

Interest  due  on  collateral  loans   15-00 

Total  interest  due  and  accrued   57.00 


Gross  assets 


$  3,719-04 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers,  not  secured  by  bonds  $  300. 00 

Bills  receivable   958. 00 

Total  $  1,258.00 

Total  admitted  assets  $  2, 461. 04 

EXHIBIT  OF  FUNDS. 

Mortuary. 

Balance  on  hand  December  81.  1906   $  585.21 

Balance  on  hand  December  31,  1907   $  2, 461. 04 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—  2,642    $        132, 100.00 

Benefit  certificates  written  during  the  year   2, 358  117, 900.00 

Total   5,000   $  250,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year   44   $  2,250.00 

Total   44   $  2,250.00 

Claims  paid  during  the  year   44  2, 250. 00 


RALEIGH  UNION  SOCIETY. 

Incorporated  1893.  Commenced  Business  May  20,  1894. 

W.  H.  Ray,  President. 
Jas.  A.  Watkins,  Secretary.  F.  R.  Freeman,  Treasurer. 

Home  Office,  Wyatt,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  11.95 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  2,224.50 

Gross  amount  of  per  capita  tax   543. 50 

Gross  amount  of  membership  fees  required  or  represented  by  applica- 
tions  120. 50 

Total  paid  by  members  $  2, 888. 50 

Official  publication   2.00 


Total  income  

Sum  of  both  amounts 


2,890.50 


-$  2,902.45 
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DISBURSEMENTS. 

Death  claims  $  2,645.00 

Total  benefits  paid  $  2,645.00 

Salaries  of  managers  or  agents  not  deputies  or  organizers   50.00 

Salaries  of  officers  and  trustees   20.00 

Other  compensation  of  officers  and  trustees   12.00 

For  collection  and  remittance  of  assessments  and  dues   63. 00 

Insurance  Department  fees   50.00 

Advertising,  printing  and  stationery   15.00 

Postage,  express,  telegraph  and  telephone   8-00 

Official  publication   20.00 

Total  disbursements  $  2, 883. 00 

Balance  $  19.45 


LEDGER  ASSETS. 

Cash  deposited  in  banks  (not  on  interest)  $  26.45 

Total  admitted  assets  $  26. 45 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement--              1,215   $  139,725.00 

Benefit  certificates  written  during  the  year                                                        112  6,440.00 

Total                                                                                                     1,327   $  146,165-00 

Deduct  terminated  or  decreased  during  the  year                                                  23  2, 645. 00 

Total  benefit  certificates  in  force  December  31,  1907                                1, 304   $  143, 520. 00 


EXHIBIT  OF  DEATH  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                       23  $  2,645.00 

Total                                                                                                         23  $  2,645.00 

Claims  paid  during  the  year                                                                                23  2,645.00 


STANDARD  FRATERNAL  SOCIETY. 

Incorporated  April,  1907.  Commenced  Business  June  5,  1907. 

George  W.  Clinton,  President. 
Wm.  B.  Morris,  Secretary.  John  L.  Walker,  Treasurer. 

Home  Office,  27  West  Trade  Street,  Charlotte,  N.  C. 


INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  sick  and  accident  $  304.15 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations   67. 50 


Total  paid  by  members  $  371.65 

Advanced  by  directors   562 . 00 

Total  income  $  933.65 
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DISBURSEMENTS. 

Death  claims  $  7. 50 

Sick  and  accident  claims   29. 17 

Total  benefits  paid  $  36. 67 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   130.64 

Furniture,  salaries,  printed  matter  and  incidental  expenses   722.91 

Total  disbursements  $  890. 22 

Balance  $  43.43 

LEDGER  ASSETS. 

Cash  in  association's  office  $  43.43 

Total  ledger  assets,  as  per  balance  $  43.43 

LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  $  378.40 

Borrowed  money   300. 00 

Total  liabilities  $  678. 40 

EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement   348   $         10, 130. 00 

Benefit  certificates  written  during  the  year   952  20, 260. 00 

Total   1,300   $  30,390.00 

Deduct  terminated  or  decreased  during  the  year   952  20,260  00 

Total  benefit  certificates  in  force  December  31,  1907   348   $         10, 130. 00 

Benefit  certificates  terminated  by  death  during  the  year   1  7.50 

Benefit  certificates  terminated  by  lapse  during  the  year   951  20, 252. 50 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year   1   $  7.50 

Total   1   $  7. 50 

Claims  paid  during  the  year   1  7.50 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                          40  $               29. 17 

Total                                                                                                         40  $               29. 17 

Claims  paid  during  the  year                                                                                40  29. 17 
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SOVEREIGN  CAMP  OF  THE  WOODMEN 
OF  THE  WORLD. 

Incorporated  January  1,  1891.  Commenced  Business  January  1,  1891. 

Joseph  C.  Root,  President. 
John  T.  Yates,  Secretary.  Morris  Sheppard.  Treasurer. 

Home  Office,  Fifteenth  and  Howard  Streets,  Omaha,  Nebraska, 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $     4, 437, 923 . 62 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz. : 

For  mortuary  $  4,260,026.79 

For  reserve   546, 157. 28 

Assessments  for  expense   655,388.75 

Gross  amount  of  membership  fees  required  or  represented  by  applica- 
tions  107,382.43 

Surety  bonds  (camp  officers)  '  9,235.34 

Assessments  from  members  at  large   1, 578. 55 

General  relief  funds,  voluntary  contributions   2, 625. 20 

Total  paid  by  members  $  5,582,394.34 

Interest  on  bonds   166;  707.12 

Interest  from  all  other  sources   14,397.07 

Gross  rent  from  association's  property,  including  $9,976  for  associa- 
tion's occupancy  of  its  own  buildings   18,633.50 

Sale  of  lodge  supplies   14, 156. 60 

Official  publication   7, 813. 11 

Profit  on  sale  of  bonds  and  buildings  sold   1,577.97 

Protested  checks  reimbursed   4, 821. 30 

Surety  companies  for  losses   3, 022. 81 

Woodmen  Circle,  $5,000;  governing  bodies,  $3,272.26    9,272.26 

Bronze  tablets  for  monuments  sold   1, 618. 00 

Premiums  for  new  members  sold   1,256.03 

Refunded  from  deputies,   $761.17;  Pacific  jurisdiction,  per  capita, 

$320   1,081.17 

Cancelled  general  fund  checks   215.82 

Miscellaneous  receipts   559. 72 

Total  income   5, 827, 526-82 

Sum  of  both  amounts  $    10, 265, 450-  44 

DISBURSEMENTS. 

Death  claims  $  3,272,789.30 

Total  permanent  disability  claims   9, 250. 00 

Monuments   232, 753. 40 

Refunded  to  members'  beneficiary  fund   7,872.57 

Refunded  to  members'  general  fund   14,735.61 

Total  benefits  paid  $  3,537,400.88 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   317,477. 10 

Salaries  of  officers  and  trustees   22, 295. 78 

Other  compensation  of  officers  and  trustees   5,509.38 

Salaries  and  other  compensation  of  committees   7, 641. 57 
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Salaries  of  office  employees  $  110, 589. 30 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   8, 818. 70 

Salaries  and  fees  paid  to  subordinate  medical  examiners   1,058.90 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   5,951.06 

Insurance  Department  fees   1, 162.55 

Rent,  including  $9,976  for  association's  occupancy  of  its  own  build- 
ings  9,976.00 

Advertising,  printing  and  stationery   57, 018. 64 

Postage,  express,  telegraph  and  telephone   28,116-54 

Lodge  supplies   22,575.85 

Official  publication   70,  975.07 

Expense  of  Supreme  Lodge  meeting   108,227.63 

Legal  expense  in  litigating  claims   10, 717. 11 

Furniture  and  fixtures   7, 400.26 

Taxes,  repairs  and  other  expenses  on  real  estate   15, 165. 48 

Amortization  of  premiums  on  bonds   9,846.26 

Taxes  on  personal  property,  $230.08;  Sovereign  Manager's  expense,  etc., 

$187.25   417.33 

Surety  bonds,  $6,500;  premiums  for  securing  new  members,  $8,576.57 —  15,076.57 

Legislation,  $100;  claim  department,  $8,287.09   8,387.09 

Bronze  tablets,  $36;  Uniform  Rank,  $100   136.00 

General  relief  fund,  $1,121.25  ;  miscellaneous  expenses,  $8,085.75   9,207.00 

Miscellaneous  traveling  expenses   2,077.82 

Falkenburg  monuments   2,533-95 

Advances  to  clerks  (repaid)   171.75 

Nebraska  Log  Rolling  Association   50-00 

Boys  of  Woodcraft,  $22.50;  Child's  Saving  Institute,  $20   42.50 

Total  disbursements  $     4, 396, 024. 07 

Balance  $  5,869,426.37 

LEDGER  ASSETS. 

Book  value  of  real  estate  $     112, 474-  00 

Book  value  of  bonds  (excluding  interest)   5,304,813.14 

Deposited  in  trust  companies  and  banks  on  interest   383,922.15 

Cash  in  association's  office   13,278.40 

Due  from  camps  and  others   1, 768. 21 

Inventory   53,170.47 

Total  ledger  assets,  as  per  balance  $     5, 869, 426. 37 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   32,998.31 

Market  value  of  real  estate  over  book  value   47,526.00 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge  ^   480,000.00 

Gross  assets  $  6,429,950.68 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  bonds  and  stocks  over  market  value,  viz.: 

Bonds   337. 64 

Total  admitted  assets  $  6,429,613-04 

LIABILITIES. 

Death  claims  due  and  unpaid  $  7,030-91 

Death  claims  resisted   42,558-00 

Death  claims  reported  but  not  yet  adjusted   331,250-00 

Present  value  of  deferred  death  claims,  payable  in  instalments   66,244-04 

Total  death  claims  $  447,082-95 

Advance  assessments   45, 105.80 

Unpaid  monuments   157,700.00 

Monuments  resisted   3,400.00 

Total  liabilities  $  653,288.75 


760 


Fraternal  Orders. 


EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1906   $     369,227.71  $  3,830,926.19 

Received  during  the  year  from  assessments                                          4,260,026.79  546,157.28 

Received  during-  the  year  from  interest  and  dividends                                11,009.41  168,445.53 

Received  during  the  year  from  all  other  sources     1, 176. 97 

Total  $  4,640,263.91  $  4,546,705.97 

Transferred  to  other  funds   850,000.00   

Balance  $  3,790,263.91  $  4,546,705.97 

Received  by  transfers     850,000.00 

Balance  after  transfers  $  3,790,263.91  $  5,396,705.97 

Disbursed  during  the  year                                                                    3,522,665.27  9,846.26 

Balance  on  hand  December  31,  1907  $     267,598.64  $  5,386,859.71 

Expense.  Total. 

Balance  on  hand  December  31,  1906   $     237, 769. 72  $     4, 437, 923. 62 

Received  during  the  year  from  assessments                                             655, 388. 75  5, 461, 572. 82 

Received  during  the  year  from  interest  and  dividends                                 1,649.25  181,104.19 

Received  during  the  year  from  all  other  sources                                       183,672.84  184,849-81 

Total  $  1,078,480.56  $  10,265,450.44 

Transferred  to  other  funds     850,000.00 

Balance  $  1,078,480.56  $  9,415,450.44 

Received  by  transfers   850, 000. 00 

Balance  after  transfers  $  1,078,480.56  $  10,265,450.44 

Disbursed  during  the  year                                                                       863, 512.54  4, 396, 024. 07 

Balance  on  hand  December  31,  1907   $     214,968.02  $  5,869,426.37 


EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—  330, 720  $  465, 150, 100. 00 

Benefit  certificates  written  during  the  year   93, 724  116, 553, 900. 00 

Benefit  certificates  increased  during  the  year     402,000.00 

Total   424,444  $  582,106,000.00 

Deduct  terminated  or  decreased  during  the  year   35, 275  42, 908, 600-  00 

Total  benefit  certificates  in  force  December  31,  1907   389,169  $  539,197,400.00 

Benefit  certificates  terminated  by  death  during  the  year   2, 639  3, 825, 100-00 

Benefit  certificates  terminated  by  lapse  during  the  year   17,298  20,  714,200.00 

Benefit  certificates  terminated  during  the  year   15, 338  18, 369, 300. 00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31, 1906,  as  per  last  statement—  4, 829  $     6, 500, 400. 00 

Benefit  certificates  written  during  the  year   2, 110  2, 449, 500. 00 

Benefit  certificates  increased  during  the  year     7,000.00 

Total   6,939  $  8,956,900.00 

Deduct  terminated  or  decreased  during  the  year   559  618,400-00 


Total  benefit  certificates  in  force  December  31, 1907   6, 380  $     8, 338, 500.00 

Benefit  certificates  terminated  by  death  during  the  year   33  46, 300. 00 

Benefit  certificates  terminated  by  lapse  during  the  year   258  254, 800-  00 

Benefit  certificates  terminated  during  the  year   268  317, 800-00 
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EXHIBIT  OF  DEATH  CLAIMS. 
TOTAL  CLAIMS. 


Claims  unpaid  December  31,  1906,  as  per  last  statement 
Claims  (face  value)  incurred  during  the  year  


Total  

Claims  paid  during  the  year 


Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year- 
Claims  unpaid  December  31,  1907  


Number. 

348 
2,639 

2,987 
2,673 

314 
5 


Amount. 
$  575,059.36 
3,825,100.00 

$  4,400,159.36 
3,505,542.70 

$  894,616.66 
352,677-75 


309   $  541,938.91 


NORTH  CAROLINA  CLAIMS. 


Claims  unpaid  December  31,  1906,  as  per  last  statement 
Claims  (face  value)  incurred  during  the  year  


Total  

Claims  paid  during  the  year  

Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year- 


Number. 


Claims  unpaid  December  31,  1907- 


Amount. 
$  3,700.00 
46.300.00 


34 

$ 

50,000.00 

30 

34, 875. 00 

4 

$ 

15,125.00 

8,700-00 

4 

$ 

6,425.00 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 


Number, 


Claims  unpaid  December  31,  1906,  as  per  last  statement 
Claims  incurred  during  the  year  


45  $ 
30 


Total  

Claims  paid  during  the  year 


75  $ 


Balance  

Saved  by  compromising  or  scaling  down  claims  during  the  year- 
Claims  unpaid  December  31,  1907  


75  $ 


Received  during  the  year  from  members  in  North  Carolina 

Mortuary  

Reserve  

Expenses  

Total  


-$  64,018.94 
8,207.56 
11,192.07 


Amount. 
43,200.00 
45, 500.00 

88,700.00 
9,250.00 

79,450.00 
2,500.00 


72  $ 


76,950.00 


83,418. 57 
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THE  SUPREME  RULING  OF  THE  FRATERNAL  MYSTIC 

CIRCLE. 

Incorporated  April  27,  1895.  Commenced  Business  January,  1885. 

F.  H.  Duckwitz,  President. 
J.  D.  Myers,  Secretary.  John  Smiley,  Treasurer. 

Home  Office,  1913  Arch  Street,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $        242, 345. 96 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  434,575-16 

Assessments  for  expense   116,231.46 

Medical  examiners' fees   2,667.75 

Changing-  certificates   234. 25 

Total  paid  by  members  $  553, 708. 61 

Interest  on  mortgage  loans   6, 965. 32 

Interest  on  collateral  loans   20.00 

Interest  on  bonds   815.00 

Dividends  on  stock   120-00 

Interest  from  all  other  sources   1, 369- 12 

Gross  rent  from  association's  property,  including  $1,480  for  associa- 
tion's occupancy  of  its  own  buildings   3,882-00 

Sale  of  lodge  supplies   626-80 

Refunds  account  advances  made   2, 472-62 

Premiums  on  bonds  of  deputies   63-19 

Borrowed  money   10, 000-  00 

Clerk  hire  paid  N.  C.  Ruling  No.  1  (members  at  large)   623.04 

Refund  on  printing   11.90 

Refund  on  amount  drawn  for  Supreme  Lodge  meeting   643. 94 

Miscellaneous  1   513  63 

Total  income   581, 535. 17 

Sum  of  both  amounts  $        824, 181. 13 

DISBURSEMENTS. 

Death  claims  $  309, 370. 95 

Total  permanent  disability  claims   10,933.32 

Sick  and  accident  claims   2,875.58 

Old  age  benefits   800-  00 

Assessments  returned   13-77 

Interest  paid  on  death  claims   110-  00 

A.  G.  mortuary  claims  paid   60, 000-00 

Total  benefits  paid  $  384, 103. 62 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   43,616-53 

Sa'aries  of  deputies  and  organizers   37,499-83 

Salaries  of  officers  and  trustees   9,834-40 

Salaries  and  other  compensation  of  committees   303-00 

Salaries  of  office  employees   11, 036-  97 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   2,050.  47 

Salaries  and  fees  paid  to  subordinate  medical  examiners   3, 025-  47 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   1.811-85 
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For  collection  and  remittance  of  assessments  and  dues  $  7, 983.11 

Insurance  Department  fees  '   1, 152. 67 

Rent,  including  $1,480  for  association's  occupancy  of  its  own  buildings-  1,480-00 

Advertising-,  printing  and  stationery   6, 659. 35 

Postage,  express,  telegraph  and  telephone   3,120.85 

Lodge  supplies   1,119.83 

Official  publication   5, 979. 79 

Expense  of  Supreme  Lodge  meeting   4,168.00 

Legal  expense  in  litigating  claims,  $424.85 ;  other  legal  expenses, 

$191    615.85 

Furniture  and  fixtures   378.41 

Taxes,  repairs  and  other  expenses  on  real  estate   2,362.11 

Premiums  on  fidelity  bonds   579. 79 

Fraternal  Congress   195.00 

Refund  of  expense  assessments   3.68 

New  York  State  tax  on  mortgages   32. 50 

Accrued  interest  on  mortgages  purchased   245-59 

A.  G.  expense  claims  paid   14, 573. 47 

Miscellaneous   506-09 

Total  disbursements  $        544, 437. 82 


Balance  $  279,743.31 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  42, 644- 63 

Mortgage  loans  on  real  estate   145,350.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   300.00 

Book  value  of  bonds  (excluding  interest),  $26,243.75 ;  stocks,  $2,936.25—  29,180.00 

Deposited  in  trust  companies  and  banks  on  interest   60,260.93 

Cash  in  association's  office   1, 807. 75 

Bills  receivable   200-00 

Total  ledger  assets,  as  per  balance  $        279, 743. 31 

NON-LEDGER  ASSETS. 

Interest  due  ($241.50)  and  accrued  ($2,193.16)  on  mortgages  $  2, 434. 66 

Interest  accrued  on  bonds   363-33 

Interest  accrued  on  collateral  loans   13.16 

Interest  accrued  on  other  assets   620.69 

Rent  due  and  accrued   131. 00 

Total  interest  and  rent  due  and  accrued   3, 562. 84 

Market  value  of  real  estate  over  book  value   8,855.37 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   62,494.84 

Furniture,  fixtures,  supplies,  etc  .   5,500.00 

Personal  and  Ruling  balances   11, 790. 35 

Sick  and  accident  benefits  loaned  on  certificates  in  force   41,792.27 


Gross  assets  $        413, 739. 02 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers,  not  secured  by  bonds  $  11,790.35 

Bills  receivable   200.00 

Book  value  of  bonds  and  stocks  over  market  value   350.75 

Furniture,  fixtures,  supplies,  etc.   5,500.00 

Total   17,841.10 


Total  admitted  assets  $        395, 897. 92 
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liabilities. 

Death  claims  resisted  $  5,500.00 

Death  claims  reported  but  not  yet  adjusted    82,696.46 

Present  value  of  deferred  death  claims,  payable  in  instalments   73,059.12 

Total  unpaid  claims  $ 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued  

Borrowed  money,  $10,000  ;  interest  due  or  accrued  on  same,  $356.67   


Total  liabilities  $ 

EXHIBIT  OF  FUNDS. 

Mortuary. 


161,255.58 
5,141.16 
10,356.67 

176,753.41 


Balance  on  hand  December  31,  1906  $  239, 136.84 

Received  during  the  year  from  assessments   434, 575. 16 

Received  during  the  year  from  interest  and  dividends   8, 705. 33 

Received  during  the  year  from  all  other  sources   4,382. 00 


Expense 
$  3,209.12 
116,231.45 
584. 11 
17,357.12 


Total. 
242,345.96 
550, 806. 61 
9, 289. 44 
21,739.12 


Total  $  686,799.33 

Transferred  to  other  funds   25, 000. 00 


$  137,381.80  $ 


824,181.13 


Balance  

Received  by  transfers - 


Disbursed  during  the  year  

Balance  on  hand  December  31,  1907  $  274,975.15   $     4,768-16  $ 


•$  661,799-33 

$  

2,500.00 

-$  661,799.33 
386,824.18 

$  162,381.80 
157,613.64 

$._. 

544,437. 82 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement---  15,021 
Benefit  certificates  written  during  the  year   20, 739 


Total  

Deduct  terminated  or  decreased  during  the  year- 


35,760 
4,043 


Total  benefit  certificates  in  force  December  31,  1907  

Benefit  certificates  terminated  by  death  during  the  year  

Benefit  certificates  terminated  by  lapse  during  the  year  

Benefit  certificates  terminated  by  disability  during  the  year 


31,717 
308 
3,729 
6 


279,743.31 


Amount. 
$  19,480,166.67 
25,166,250  00 

$  44,646.416.67 
4,709,416.67 

$  39,937,000.00 
428,872.22 
4,269,544.45 
11,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement  --  360 
Benefit  certificate's  written  during  the  year   477 


Total  

Deduct  terminated  or  decreased  during  the  year- 


837 
62 


Total  benefit  certificates  in  force  December  31,  1907- 
Benefit  certificates  terminated  by  death  during  the  year-- 
Benefit  certificates  terminated  by  lapse  during  the  year  -- 


775 
7 
55 


Amount. 
$  602,666.67 
1,084,500.00 


$  1,687,166.67 
134,166.37 

$  1,553,000.00 
12,200.00 
121,966.67 


EXHIBIT  OF  DEATH  CLAIMS. 
TOTAL  CLAIMS. 


Claims  unpaid  December  31,  1906,  as  per  last  statement- 
Claims  (face  value)  incurred  during  the  year  


Total  

Claims  paid  during  the  year  

Balance    

Saved  by  compromising  or  scaling  down  claims  during  the  year 


Claims  unpaid  December  31,  1907 


Number. 


A  mount. 


50 
308 

$ 

61,844.18 
428,872.22 

358 

$ 

490,716.40 

204 

309,370.95 

154 

$ 

181,345.45 

6 

16,375.62 

148 

$ 

164,969.83 
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NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year                                                         7  $  12,200.00 

Total                                                                                                           7  $         12, 200. 00 

Claims  paid  during  the  year                                                                                  2  3,650.00 

Balance                                                                                                       5  $  8,550-00 

Saved  by  compromising  or  scaling  down  claims  during  the  year                             1  1,400.00 

Claims  unpaid  December  31,  1907                                                                           4  $  7,150.00 

EXHIBIT  OF  TOTAL  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  •  Amount. 

Claims  incurred  during  the  year                                                                          25  $  10,933.32 

Total                                                                                                         25  %  10,933.32 

Claims  paid  during  the  year                                                                                25  10, 933 . 32 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                           2  $  583.33 

Total                                                                                                           2  $  583.33 

Claims  paid  during  the  year                                                                                  2  583.33 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                          81  $  2,875.58 

Total                                                                                                         81  $  2,875.58 

Claims  paid  during  the  year                                                                                81  2,875.58 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                           3  $             800. 00 

Total                                                                                                           3  $  800.00 

Claims  paid  during  the  year                                                                                  3  800. 00 

Received  during  the  year  from  members  in  North  Carolina- 
Mortuary  $  15,398.09 

Expenses  „   3,481.57 

Total  $  18,879.66 
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SUPREME  FOREST  WOODMEN  CIRCLE. 

Incorporated  September  5,  1895.  Commenced  Business  September  5,  1895. 

Emma  B.  Manchester,  President. 
Anna  McDonagh,  Secretary.  Ida  M.  Kelly,  Treasurer. 

Home  Office,  Fifteenth  and  Howard  Streets,  Omaha,  Nebraska. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $        490, 963. 15 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz. : ' 

For  mortuary  $  362, 930. 98 

For  reserve   40, 325. 63 

Gross  amount  of  per  capita  tax   77, 931. 00 

Assessments  for  expense   7,739.66 

Total  paid  by  members  $  488, 927. 27 

Interest  on  mortgage  loans   1,922.23 

Interest  on  bonds   13, 042. 92 

Interest  from  all  other  sources   1,590-21 

Sale  of  lodge  supplies   2, 586-56 

Official  publication   130. 80 

Bonds  of  local  officers   1,628.69 

Miscellaneous   881.60 

Total  income   510, 710-  28 

Sum  of  both  amounts  $     1, 001, 673.44 

DISBURSEMENTS. 

Death  claims,  including  monuments  and  funeral  benefits  paid  $  222,512.82 

Assessments  returned   39-54 

Total  benefits  paid  $  222,552.36 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   18, 505-  50 

Salaries  of  officers  and  trustees   10,447.30 

Salaries  of  office  employees   9, 581-  38 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   *  4,352.00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   939-80 

Insurance  Department  fees   820.99 

Rent   1,827.00 

Advertising,  printing  and  stationery   10,318.01 

Postage,  express,  telegraph  and  telephone   4,188.79 

Lodge  supplies   3, 049-  09 

Official  publication   6,595.23 

Expense  of  Supreme  Lodge  meeting   14, 679. 30 

Legal  expense  in  litigating  claims,  $1,648.54;  other  legal  expenses, 

$6,515   8,163.54 

Furniture  and  fixtures   2, 619- 11 

Taxes,  repairs  and  other  expenses  on  real  estate   30.03 

Expenses  directors'  meetings   1, 559-  70 

Bonds   1,637-50 

State  conventions   3, 705-  90 

Accrued  interest  advanced  on  securities   1, 787. 22 

Miscellaneous   1, 014-  52 

Total  disbursements   328, 374. 27 

Balance  $  673,299-16 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  50,000.00 

Book  value  of  bonds  (excluding  interest)   555,228.90 

Cash  in  association's,  office,  $1,880.72  ;  deposited  in  banks  (not  on  inter- 
est) ,  $66, 189. 54   68, 070. 26 


Total  ledger  assets,  as  per  balance  $        673. 299. 16 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $        1, 255. 55 

Interest  accrued  on  bonds   7,870.41 


Total  interest  accrued   9, 125. 96 

Market  value  of  bonds  over  book  value   3,244.98 

Assessments  actually  collected  by  subordinate  lodges  and  not  yet  turned  over  to  Su- 
preme Lodge   42, 500. 00 

Gross  assets  $  728, 170. 10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  over  market  value   3, 244.98 

Total  admitted  assets  $  724, 925. 12 


LIABILITIES. 

Death  claims  due  and  unpaid  $  1,333.33 

Death  claims  reported  but  not  yet  adjusted   13, 083. 28 

Total  death  claims  $  14,416.61 


Total  liabilities  $  14,416-61 

EXHIBIT  OF  FUNDS. 

Mortuary.  Reserve. 

Balance  on  hand  December  31,  1906   $     278, 809.33    $  128, 146. 81 

Received  during  the  year  from  assessments                                              362, 930. 98  40, 325.63 

Received  during  the  year  from  interest  and  dividends                                 9, 636.08  6, 566.84 


Total  $     651,378.37    $  175,039-28 


Balance  $   $  50,000.00 


Balance  after  transfers  $   $  225.039.28 

Disbursed  during  the  year                                                                       224,182.42  211-16 

Balance  on  hand  December  31,  1907  $     427. 249. 95  $        224, 828. 12 

Expense.  Total. 

Balance  on  hand  December  31,  1906   $      84,007.01  $  490,963.15 

Received  during  the  year  from  assessments     403,256.61 

Received  during  the  year  from  interest  and  dividends     16,204.90 

Received  during  the  year  from  dues  and  per  capita  tax                              77,931.00  77,  931-00 

Received  during  the  year  from  all  other  sources                                        13,317.77  13,317.77 


Balance  on  hand  December  31,  1907  $      21,221.09   $  673,299.16 
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EXHIBIT  OF  CERTIFICATES. 
TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—  39,271  $  35,195,600.00 

Benefit  certificates  written  during  the  year   15, 517  13, 078, 700 . 00 

Total   54,788  $  48,274,300.00 

Deduct  terminated  or  decreased  during  the  year   6, 017  4, 817, 700-00 

Total  benefit  certificates  in  force  December  31,  1907   48, 771  $   43, 456, 600.00 

Benefit  certificates  terminated  by  death  during  the  year   321  281,180.00 

Benefit  certificates  terminated  by  lapse  during  the  year   5, 696  4, 536, 520. 00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement—.              100  $         89, 500. 00 

Benefit  certificates  written  during  year                                                               27  26,200.00 

Total                                                                                                       127  $  115,700.00 

Deduct  terminated  or  decreased  during  the  year                                                 12  12, 700.00 

Total  benefit  certificates  in  force  December  31,  1907                                    115  $        103, 000. 00 

Benefit  certificates  terminated  by  lapse  during  the  year                                       12  12,700. 00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                        36  $  24,199.95- 

Claims  (face  value)  incurred  during  year                                                          321  281,180.00 

Total                                                                                                       357  $  305,379.95 

Claims  paid  during  year                                                                                    327  222, 512. 82 

Balance   $  82,867.13 

Saved  by  compromising  or  scaling  down  claims  during  the  year     68,450.52 

Claims  unpaid  December  31,  1907                                                                30  $  14,416-61 

Received  during  the  year  from  members  in  North  Carolina — 

Mortuary  $  813.66 

Reserve   90.41 

Expenses   205.20 


Total 


$  1,109.27 
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UNITED  CHURCH  BENEVOLENT  SOCIETY. 

Incorporated  August,  1905.  Commenced  Business  September,  1905. 

J.  J.  Scott,  President. 
J.  L.  Nixon,  Secretary.  J.  J.  Scott,  Treasurer. 

Home  Office,  504  E.  Spruce  Street,  Goldsboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  64. 70 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz. : 

For  mortuary  $  510.19 

Gross  amount  of  per  capita  tax   94. 25 

Total  paid  by  members  $  604. 44 

Total  income   604.44 

Sum  of  both  amounts  $  669. 14 

DISBURSEMENTS. 

Death  claims  $  22.50 

Sick  and  accident  claims   85.95 

Total  benefits  paid  $  108 . 45 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   136.73 

Salaries  of  officers  and  trustees   27.70 

Salaries  of  office  employees   65. 00 

Insurance  Department  fees   121-00 

Rent   34.00 

Advertising,  printing  and  stationery   16.00 

Postage,  express,  telegraph  and  telephone   5-33 

Lodge  supplies   24.63 

Furniture  and  fixtures   17. 00 

Taxes   .38 

Fuel   4.02 

Paid  on  note   25. 00 

Total  disbursements  ■   585.24 


Balance  $  83.90 


LEDGER  ASSETS. 

Cash  in  association's  office,  $13.90;  deposited  in  banks  (not  on  interest), 

$70  $  83.90 

Total  admitted  assets  $  83. 90 

LIABILITIES. 

Sick  and  accident  claims  reported  but  not  yet  adjusted  $  4.25 

Borrowed  money   50.00 

Total  liabilities  $  54.25 


Ins.  Report  1908—49 
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EXHIBIT  OF  CERTIFICATES. 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement   200   $  6,000.00 

Benefit  certificates  written  during  the  year,-   88              2, 376. 00 

Total   288   $  8,376.00 

Deduct  terminated  or  decreased  during-  the  year   103              2, 781-  00 

Total  benefit  certificates  in  force  December  31,  1907   185   $  5,595.00 

Benefit  certificates  terminated  by  death  during  the  year   1  22.50 

Benefit  certificates  terminated  by  lapse  during  the  year   102              2, 754. 00 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  (face  value)  incurred  during  the  year   1   $  45.00 

Total   1   $  45.00 

Claims  paid  during  the  year   1  22.50 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year   28   $  85.95 

Total   28   $  85.95 

Claims  paid  during  the  year   28  85.95 

Claims  unpaid  December  31,  1907   2   $  4.25 


UNITED  ORDER  OF  TENTS  OF  THE  J.  R.  GIDDINGS 
AND  JOLLIFEE  UNION. 

Incorporated  1866.  Commenced  Business  1866. 

Elizabeth  Holly,  W.  G.  S.  Matron. 
Sallie  L.  Bonney,  Secretary.  Catherine  R.  Bryant,  Treasurer. 

Home  Office,  3  Avenue  A  (Huntersville),  Norfolk,  Va. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  2, 570. 25 

INCOME. 

Gross  amount  of  per  capita  tax  $  1, 630. 25 

Annual  dues   10, 433 . 60 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations  284.20 

Expenses  of  endowment  department   1, 716.00 

Total  paid  by  members  $      14, 064. 05 

Total  income   14, 064. 05 


Sum  of  both  amounts  $         16, 634. 30 
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DISBURSEMENTS. 

Death  claims  $  13,605.00 

Total  benefits  paid  $  13, 605. 00 

Salaries  of  officers  and  trustees   480.00 

Insurance  Department  fees   89.00 

Advertising,  printing  and  stationery  * —  76.00 

Postage,  express,  telegraph  and  telephone   142.00 

Official  publication   15. 00 

Legal  expenses   12.31 

Furniture  and  fixtures   80. 00 

Total  disbursements  $  14,499.31 

Balance  $  2,134.99 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  $  1,500.00 

Cash  in  association's  office,  $134  99 ;  deposited  in  banks  (not  on  interest), 

$500   634.99 

Total  admitted  assets  $  2, 134. 99 

LIABILITIES. 

Death  claims  adjusted  not  yet  due  $  975.00 

Death  claims  reported  but  not  yet  adjusted   800. 00 

Total  death  claims  $  1, 775.00 

Total  liabilities  $  1, 775. 00 

EXHIBIT  OF  FUNDS. 

Balance  on  hand  December  31,  1906   $  2, 570. 25 

Received  during  the  year  from  dues  and  per  capita  tax   12, 063. 85 

Received  during  the  year  from  all  other  sources   2,000.20 

Total    $  16,634.30 

Disbursed  during  the  year   14,499.31 

Balance  on  hand  December  31,  1907   $  2, 134.99 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement  —  6, 470  Not  given 

Benefit  certificates  written  during  the  year   812  Not  given 

Total   7, 282       Not  given 

Deduct  terminated  or  decreased  during  the  year   761        Not  given 

Total  benefit  certificates  in  force  December  31,  1907    6, 521        Not  given 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement  —  798  Not  given 

Benefit  certificates  written  during  the  year   38  Not  given 

Total   836        Not  given 

Deduct  terminated  or  decreased  during  the  year   64        Not  given 

Total  benefit  certificates  in  force  December  31,  1907    772        Not  given 
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EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   4        Not  given 

Claims  (face  value)  incurred  during  the  year   Not  given  $  13,605.00 

Total   Not  given        Not  given 

Claims  paid  during  the  year   159  $  10,605.00 

Claims  unpaid  December  31,  1907   21  $  1,775.00 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   1        Not  given 

Claims  (face  value)  incurred  during  the  year   Not  given       Not  given 

Total   Not  given       Not  given 

Claims  paid  during  the  year   15  $  1,450.00 

Claims  unpaid  December  31,  1907   3  $  300.00 


UNION  FRATERNAL  LEAGUE. 

Incorporated  June  19,  1889.  Commenced  Business  April,  1893. 

John  Merrill,  President. 
James  F.  Reynolds,  Secretary.  John  C.  Barthelmes,  Treasurer. 

Home  Office,  185  Summer  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  December  31  of  previous  year  —,  $  5, 041.54 

INCOME. 

Gross  amount  of  assessments  paid  by  members,  viz.: 

For  mortuary  $  14, 435. 21 

For  sick  and  accident   6, 252 . 67 

Annual  dues   15, 230 . 65 

Total  paid  by  members  $  35, 918. 53 

Interest  from  all  sources   145.26 

Sale  of  lodge  supplies   10. 99 

Sundries   53.45 

Total  income   36, 128. 23 

Sum  of  both  amounts  $  41, 169.77 

DISBURSEMENTS. 

Death  claims  $  9, 816. 64 

Total  permanent  disability  claims   500. 00 

Sick  and  accident  claims   6,036.50 

Total  benefits  paid  $  16, 353 . 14 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   3, 583.64 

Salaries  of  officers  and  trustees   2, 699.94 

Salaries  of  office  employees   1, 074. 00 

Salaries  and  fees  paid  to  Supreme  Medical  Examiners   683. 30 

Salaries  and  fees  paid  to  subordinate  medical  examiners   598. 50 
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Traveling-  and  other  expenses  of  officers,  trustees  and  committees  $  1,656.24 

For  collection  and  remittance  of  assessments  and  dues   635.61 

Insurance  Department  fees   235.50 

Rent   653. 50 

Advertising-,  printing  and  stationery   434.48 

Postage,  express,  telegraph  and  telephone   531.66 

Lodge  supplies   371. 74 

Official  publication   1, 158. 86 

Legal  expense  in  litigating  claims,  S100;  other  legal  expenses,  $287.30-—  387.30 

Sundries  and  office  expenses   487. 24 

Inspection  of  claims   51.04 

Payments  returned  to  members   29.  70 

Total  disbursements  $         31, 625. 39 


Balance  g  9,544.38 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest  g  8,192.37 

Cash  in  association's  office,  $360.58;  deposited  in  banks  (not  on  interest), 

$991.43   1,352.01 

Total  ledger  assets,  as  per  balance  $  9, 544. 38 

NON-LEDGER  ASSETS. 
Assessments  actually  collected  by  subordinate  lodges  not  yet  turned  over  to  Supreme 

Lodge   3,084.51 

Furniture,  fixtures  and  safe   700.00 

Supplies,  printed  matter  and  stationery   500. 00 

Gross  assets  $  13,828.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safe  $  700. 00 

Supplies,  printed  matter  and  stationery   500.  00 

Total   1,200.00 


Total  admitted  assets  $  12, 628. 89 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted  $       4, 500. 00 

Total  death  claims  g  4, 500 . 00 

Permanent  disability  claims  reported  but  not  yet  adjusted  $  500.00 

Total  permanent  disability  claims   500. 00 

Sick  and  accident  claims  resisted  $  567.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted   700.50 

Total  sick  and  accident  claims   1,267.50 


Total  unpaid  claims  $  6, 267.  50 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  accrued   958. 97 


Total  liabilities  g  7, 226.47 

EXHIBIT  OF  FUNDS. 

Sick  and 
Mortuary.  Accident. 

Balance  on  hand  December  31,  1906  g     1,363.37   g  882.10 

Received  during  the  year  from  assessments   14,435.21  6,252.67 

Received  during  the  year  from  interest  and  dividends   145.26   


Total  $    15,943.84   $  7,134.77 

Disbursed  during  the  year   9,826.54  6,536-50 


Balance  on  hand  December  31,  1907  $     6,117.30   g  598.27 
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Expense.  Total. 

Balance  on  hand  December  31, 1906  $     2,796.07  $  5,041.54 

Received  during  the  year  from  assessments   20,687.88 

Received  during  the  year  from  interest  and  dividends   145. 26 

Received  during  the  year  from  dues  and  per  capita  tax                              15, 230-65  15, 230. 65 

Received  during  the  year  from  all  other  sources                                              64.44  64.44 

Total  %   18,091.16  $  41,169.77 

Disbursed  during  the  year                                                                        15, 262. 35  31, 625. 39 

Balance  on  hand  December  31, 1907  $     2, 828. 81  $          9, 544.38 

EXHIBIT  OF  CERTIFICATES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement                 2, 868  $     1, 833, 900.00 

Benefit  certificates  written  during  the  year                                                     1, 139  674, 250.00 

Benefit  certificates  increased  during  the  year     8, 500. 00 

Total                                                                                                4,007  $  2,516,650.00 

Deduct  terminated  or  decreased  during  the  year                                                955  430,850.00 

Total  benefit  certificates  in  force  December  31,  1907                               3,052  $     2, 085, 800. 00 

Benefit  certificates  terminated  by  death  during  the  year                                      23  16,750.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                     932  414,100.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Benefit  certificates  in  force  December  31,  1906,  as  per  last  statement                     30  $         19, 000.00 

Total                                                                                                         30  $  19,000.00 

Deduct  terminated  or  decreased  during  the  year                                                   6  4,000. 00 

Total  benefit  certificates  in  force  December  31,  1907                                    24  $  15,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year                                      6  4, 000. 00 

EXHIBIT  OF  DEATH  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                         1  $             500. 00 

Claims  (face  value)  incurred  during  the  year                                                     23  13, 916. 64 

Total                                                                                                         24  $  14,416.64 

Claims  paid  during  the  year                                                                            19  9,816.64 

Balance                                                                                                  5  $  4,600.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year   100. 00 

Claims  unpaid  December  31,  1907                                                                       5  $  4,500.00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement                                       2  $             562. 50 

Claims  incurred  during  the  year                                                                          2  1,000.00 

Total                                                                                                          4  $  1,562.50 

Claims  paid  during  the  year                                                                                 1  500.00 

Balance                                                                                                      3  $  1,062.50 

Saved  by  compromising  or  scaling  down  claims  dropped  during  the 

year                                                                                                              2  562.50 

Claims  unpaid  December  31,  1907                                                                          1  $  500.00 
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TOTAL  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   34  $  897.00 

Claims  incurred  during  the  year   318  6,407.00 

Total   352  $  7,304.00 

Claims  paid  during  the  year   267  6, 603 . 50 

Claims  unpaid  December  31,  1907   85  $  700.50 


NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  incurred  during  the  year                                                                        6  $              45. 50 

Total                                                                                                      6  $  45.50 

Claims  paid  during  the  year                                                                                  5  38-50 

Claims  unpaid  December  31,  1907                                                                          1  $  7.00 


Received  during  the  year  from  members  in  North  Carolina: 

Mortuary  $  112.25 

Sick  and  accident   57. 10 

Expenses   141.30 

Total  $  310. 65 
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WINSTON  INDUSTRIAL  ASSOCIATION. 

Incorporated  1906.  Commenced  Business  1906. 

John  S.  Fitts,  President.  R.  W.  Brown,  Secretary. 

Home  Office,  Corner  Fourth  and  Church  Streets,  Winston,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31  of  previous  year  $  126.98 

INCOME. 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations $  144.88 

Weekly  dues  from  members   3, 107. 24 

Total  paid  by  members  $        3, 252. 12 

Total  income   3, 252. 12 

Sum  of  both  amounts  $  3, 379. 10 

DISBURSEMENTS. 

Death  claims  $  53.50 

Sick  and  accident  claims   1, 898-62 

Total  benefits  paid  $  1, 952. 12  . 

Commissions  and  fees  paid  to  or  retained  by  deputies  or  organizers   144. 88 

Salaries  of  deputies  and  organizers   663.30 

Salaries  of  managers  or  agents  not  deputies  or  organizers   35-00 

Salaries  of  office  employees   99. 00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees   32.25 

Insurance  Department  fees   33-00 

Rent   48-00 

Advertising,  printing  and  stationery   97-00 

Postage,  express,  telegraph  and  telephone   27-00 

Furniture  and  fixtures   103-00 

Total  disbursements   3,234-55 

Balance  $  144-55 

LEDGER  ASSETS. 

Cash  in  association's  office  $  144.55 

Total  admitted  assets  $  144.55 

EXHIBIT  OF  DEATH  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   Not  given       Not  given 

Claims  (face  value)  incurred  during  the  year   5  $  53.50 

Total   5   $  53. 50 

Claims  paid  during  the  year   5  53-  50 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

NORTH  CAROLINA  CLAIMS. 

Number.  Amount. 

Claims  unpaid  December  31,  1906,  as  per  last  statement   Not  given        Not  given 

Claims  incurred  during  the  year  r—  270  $  1,952. 12 

Total   270   $  1,952.12 

Claims  paid  during  the  year   270  1,952. 12 


INDEX  TO  COMPANIES. 


FOR  INDEX  TO  GENERAL  TOPICS  AND  TABLES,  SEE  TABLE  OF  CON- 
TENTS, PREFACING  THE  COMMISSIONER'S  REPORT. 
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